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“ .H.ORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 9, 1993, between Ana L. Garcia, married to Luis Colon, whose
: address is 3410 N. Lake Shore< Drive, Unit #11-H-1, vhirago, IL ‘60657 (referred to below as "Grantor"); and
i PNA PROPERTIES, INC. WHOSE ADDRESS IS 1321 WLST SCHOOL STREET, CHICAGO, ILLINOIS 60657
i _(HEREIN AFTER REFERRED TO AS "LENDER") ‘

GRANT OF MORTGAGE. For valuable consrderatlon,lGrantor mortgaqes, warrants, and conveys to Lender all
. of Grantor’s right, title, and mterest in and to the followmg descnbed real property, together with all existing or
* subsequently erected or affrxed buildings, |mprovements and fixturss) all easements, rights of way, and
: appurtenances; all water, water‘ rights, watercourses and ditch rights (irClirding stock in utilities with ditch or
1 irrigation rights); and all other nghts royalties, and profits relating to the real property, including without limitation

: " all minerals, oil, gas, geothermal and similar matters, located in Cook Counly, State of lllinois (the "Real
i - Property"): |
{ : See exhibit "A" attached hereto and-made a parl thereof.

The Real Property or its address is commonly known as 3410 North Lake Shore Dzive Unit #11-H-1,
Chicago, IL 60657. The Real Property tax identification number is 14-21-307-052-1067 and
14-21-307-052-1068. \:

Grantor presently assigns to Lender all of Grantor’s nght tite, and interest in and to all leases of the Property and
all Rents from the Property. In addmon Grantor grants I|to Lender a Uniform Commercial Code security interest in
the Personal Property and Fients1 ||

DEFINITIONS. The following words shall have the followmg meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amoulnts in lawful money of the United States of America.

Borrower. The word "Borrower means each and every persan or entity signing the Note, mclud:ng wrthout
: limitation Luis Colon. ;z ; %i

Existing Indebtedness. The‘ words "Existing lndebtedness mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.
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3



UNOFFICIAL COPSPT3768 vy

Ife wiouad AjIows |reuys JoluéJg) é)ue Jamo110g pue ‘enp sawoedaq )i se abebuow syl Ag paIndes ssaupslgapul (e
JapuaT 0} Aed |jeys Jemoslog 'abeBUOW Sl ul, papircid esimIByI0 Sk 1d80X3 "JINYWHOJHId ONV INFWAVd
I Lalen -4 -

; ‘(Jamoniog

JO_SSBUIYUIOMIPBID 8yl UolBjw| Inoylm Buipnjoul) Jamouog Inoge JoUBJD 0) uolRluassidal Ou apeuwl Sel
JopusT (8) pue ‘LOMIPUOD [BIDUBUY S,JBMOLIOE INOGR LONBWLIOJUI SISEQ Buinuuod B Lo Jamoulog woly Buiurelqo
JO SUBdW alenbape PaySHaRISe Sey JOWEID (P) ‘i0jueigy 0) 9|qeddde JapIo JO 92109p LNOD ‘uonenGar ‘me| Aue
4O UOLBJOIA B Ul 3NS3J JOU 0P pue Joely) uodn Buipuiq Juswniisul Jaylo Jo Juswsssbe Aue Japun gne;ap B Ul )nsai
10 ‘yim 101U0J lou op abebuol syl Jo suoisinoid Byl (3) Auadold ay) aredaylodAy o1 pue ebeBLOW SIY) Ol
Jae 0] Aiouine pue ‘Wbl “;amod ([N} BY) SBY JOJUEID) (q) ‘JepusT Jo 1sanbai auy) e jou PuB 1S9NbaJ §,J5M0LI0G
Te pandaxe si abebuow siuy (8) :ley) sjueLem JOJUBID °SIINVHHYM ONY SNOILYLINIS3Hd3H S.HOINVHD
"3les

jo Jomod B Jo 881000%0 AQ Jo Aje1aipn] JByle ‘UONOE 8InsS0(3a.0) AU JO UONS|dWOD JO. JUSWIBJUBWILIOD § J3puaT
Jaye Jo 9J0joq_‘ASusIoyap 10) WIBID B 0] PORNUS SSIMIALIO S| JApUST JUdIX8 8l 0) AJUaIoyaP 10} wre2 e Bupnioul
Jojue)sy Jsulebe uopoe Aue Buibuug woy 1epua wesid ABW ydIyM MB}. JBGl0 AUB 10 ‘me|  Aousidysp-nue,
Jo ,uoloe suo, Aue Jo uoseal Aq Buisue sasusep o SIyDU! e, SBAlRM JOJURID  'SHIAIVM S.HOLNYHD

'SWHIL ONIMOTI04 SHL NO G3Ld3IIV ANV NIAID SI.3DVDLHOW SIHL "SINIWNDOQ
Q31v13d IHL IRV FOVOLIHOW SIHL HIANN YOINVYHD 40 SNOLLYDINGO TV 40 IIONVINHOSHId
(¢) ONv SSING3133GNI THL JO INIWAVA (1) 3HNO3S OL NINID SI ‘ALMIJOHd TVNOSHIA ONY
SIN3H 3H1 NI 1S3'431NI ALIHND3S IHL ANV SINIH 30 LNIWNDISSY EIH.I.;‘ DONIGNTON! ‘IDOVOLHONW SIHL
‘Auadoid BU) WO POALIDP SjaUST Ja0.

pue-s)yoid-'sa1)|eAGI-SBNCS-AL00UL - SBNUBAB -'SIUB.- aaminj-pue-juasaid-|fe-sueall = siuay, piom aul “sjuay

'8S3UPAIGAPU| DY YIM U0NIBULOD U paindaxs ‘Bunsixe
IBJESIBY [0 MOU Jaylaym 'SJuALndop pue sluswaeslbe 'sjuswnisul Jaylo jje pue ‘isni Jo sgaep ‘sabebuow
‘siuswsaibe Anoes ‘sanuelent ‘sjuswssibe [RIUSLUUOJAUS ‘Sludwaalbe UBO| 'sluswiosibe 11ps3 ‘sajou
Aiossiwoid B uONENWI| INOWIM SEm Ui DUB LBSW ,SUSWNI0( Palejdy, SPIoM oyl ‘SjuswWNI0qg pajejey

‘uofloas afebuop Jo lueln,
Y1 Ul droqe paquasap slyblL pue sisase ‘Auedosd sy ueaw Auadold fesy, spiom syl -Auadosd feay

‘Auadold [Buosiad aul pue ALioUsid [BaY BUl A|PANDR|I00 SUBBW ,ALedold, PIOM By ‘Auedolg

"AUd0Jg 244140 UONISOASIP 18Y10 10 3jes AUB Woly (Swniwsid o spunjal
pue spaso0id 8ouBINSUI |je uoneNwWI| Inoylm Buipniow) spaadold B yum Jaysbol pue ‘Auadosd yans Jo
Au® ‘J0} suonnsgns |[B pue 4o Sluswade|dal |8 0} SUONIDPE pue 'sped 'SU0ISSBITE |[B yum Jawabol \Auadol
[ESY 83Ul 0} paxyje JO payIelle Jayeasay Jo MOU DUE-0ilelr) AQ paumo Ja)jesidy 10 mou Auadosd [Buosid
10 sepIUe JBY0 pue 'salnixy. ‘luswdinbs e uesw f1rudold [euOSISd, Spiom Byl ‘Apadoig jeuosiag

: - * "%000'EL SI ;‘euoN 8yl uo dleI IsALBIUI BY ]
uaWaaibe 10 sju AjossgLUOJd 841 JO} SUCNNINSQNS Pue ‘JO SULIIZPIOSLOD ‘J0 sBuldUBLYS) ‘;o-suogmou!po%
40 SuOISUBIXe JO S[EMBU) B yiim-JaylaBo] UepuaT 0} JOMOLIOG Wi NY'000°0SS jo unowe jedidund jeuibuo:
Sl U ‘8661 ‘6 JOQWBAON PaTRp WBWSAIGE WPAID U0 ©I0U AoSSIWCID 3 SUBBW LOION. PIOM BUL SION

+

4

'slua'H pue Auadold [euosiad sy} o} Bunejes suosiaoid 1selBlul Allin2as pue sjuawubisse jje uoenw!;- ’
INoyym sapnjoul pue 'JapusT pue 0B udamiaq sbebuow syl suesw a%eRlol, piom 3yl -abebuop

"aBeBLUOW Sy} Jepun

sabebuow sy} s1 Jopuan syl ‘subisse PYP SI3590N5 S Wiy SUBSW ,JapusT, PIOM Byl 'Japud

'00'000°0S$ JO Junowe 3jou ay} pssaxa ‘abeblio ay) Jo Ajiindas ay) jos)0id 0] pstuPbR Swns Buipnjoul
lou ‘sbebuop_sui Aq painoas ssaupaiqapy) o.junowe. fediound ayy-fleys-aun oy 1y ~-aBeBHON SIyl—— - - -
Ui Papinoid ‘Se SJUNOWE yans uo 1sajain yum Joyisbol ‘abeBUo s1y) JBpun JoJUBIG JO SUCIIESIGO 3210j)UB 0]
18pusn AQ paunou; sasuadxa J0 JoJueJD) Jo suoebiqo abieyosip o) JapuaT AQ padueape 0 pajiucdxa sjunowe
Aue pue a1oN sy} 1apun ajqeded isslalul pue fediound JB suesw LSS2UPBIgapU|, PIOM 8Y| “SSIUpPIqepU|

‘Ausdold [esy ayj uo UOONAISUOY Jaylo pue sjuawaae|da.
‘suolippe ‘senipoe; ‘Auadold [BBY Syl U0 PaxIE SaWoY djigow ‘sanonis ‘sBuiping  ‘sjuswiaaoidiu;
aJminy pue Bunsixe (B uUONBNWY INOYNM SBPNIJUI puB SuesW JSluswisaordw, piom 8yl spuawaaocldu

i

'SS3UPBIQaPU| 8Y} YIM UORIBULOS Ut SAILEd LOIEPOWILIOIIE PUR ‘SaNaINS

. 'sioluesenf syl O e pue UyoB3 UONENW INOUIM SIPNjJuUl PUB SUB3IW ,,Jo1umérn9,, pIOM 8Y] ‘i0uRIEND)
i

i "ME| 10 JORJIUOZ

Aq papinosd ssimiayio se 1dsaxd 810N 2yl Japun 8|qey Ajeuossad jou s pue Jépua'| 01 Auadoig [euosiad

PUe Slusy ay) U 1s8s81l S, J0JUBID U1 1S8U3JUL AlUndas B JuelB 0} pue Auedold ﬁaa 3yl Ul 1s8I8lUr S 0B

eul Asauod pue Juelb o) Aluo abeBuon syl Bulubis s1 ‘310N aul UBIS Jou Seop ING ‘BBBBLOW SIY) SUBIS oym

ioues Auy "aBeBLOW SIy) Japun JoBeblUow ayi s1 JOEID Ul "8AOGE PALIBU SI0IUBID) (B UONBIWIY INOYIM

Bupniour *sbeBuow siyy Bunnsoxa seniud pue suossad ||l pue Aue sueaw LJOWRID, DIOM BUY “JOjueID)

(panupuon) ON ueoT
¢ afiey JOVD1HOWN 8661-60-L1




L UNOFEEICIAL CORTE8 m o

EXHIBIT A

o | ‘ _ _L_EGAL DESDRIPTION _
. . IF . . ) g - ) . . ) . LI
.-PARCEL A o
-UNITS 11-H AND 11-1 IN THE 3410 LAKE SHORE DRIVE CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1:

LOT 3 IN OWNERS DIVISION OF THAT PART OF LOT 26 (EXCEPT THE
WESTERLY 200 FEET II'HEREOF) LYING WESTERLY OF SHERIDAN ROAD IN THE
SUBDIVISION OF BLOCK 16 IN HUNDLEY'S SUBDIVISION OF LOTS 3 TO 21 AND
33 TO 37, ALL INCLUSIVE, IN PINE GROVE BEING A SUBDIVISION OF
FRACTIONAL S "CTION 21, TOWNSHIP 40 NORTH RANGE 14 EAST OF THE
THIRD PRINCiRAL 'VIERIDIAN IN COOK COUNTY, ILLINOQIS.

PARCEL 2:

LOTS 18, 19, 20 AND 21 ("‘(CEPT THE SOUTH 100 FEET OF SAID LOTS) IN
JONES SUBDIVISION OF 137 22 IN PINE GROVE A SUBDIVISION OF FRACTIONAL
SECTION 21, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN (EXCEPTING FROM 34iD PARCELS 1 AND 2, TAKEN AS A TRACT, THE
FOLLOWING DESCRIBED PARCEL LYING ABOVE A HORIZONTAL PLANE OF
30.23 FEET, CITY OF CHICAGO DATUi, DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHEAST CORNL'? OF THE AFORESAID TRACT THENCE_
WESTERLY ALONG THE NORTH LINE THEREOF, 77.04 FEET TO THE CENTER
LINE OF A PARTY WALIL AND ITS EXTENSION, THENCE SOUTHERLY ALONG THE
. CENTER LINEOF A PARTY WALL AND ITS EXTENSION, 121.13 FEET TO THE
SOUTH LINE OF THE AFORESAID TRACT, THENCE EASTERLY 114.38 FEET TO

THE SOUTHEAST CORNER OF SAID TRACT; ' THENCE NORTHWESTERLY 136.67

FEET TO THE POINT OF BEGINNING)

WHICH SURVEY IS ATTACHED AS EXHIBIT-"A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 04017101; TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELFMENTS IN
COOK COUNTY, ILLINQOIS.
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Loan No (Continued)

their respective obligations under this Mortgage. ..

POSSESSION AND MAINTENANCE OF THE PROPERTY.f Grantor and Borrower agree that Grantor’'s possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Unitil inidefault or until Lender ?;exercises its right to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in |connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Propeny!}in tenantable condition and promptly perform all repairs,

replacements, and maintenancg necessary to preserve its value.

Hazardous Substances. Thefterms "hazardous waste,” "hazardous substance,” "disposal,” "release," and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental, Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Supertund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation an_d Recovery Act, 42 U.S.C. Section 6301, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance” skai 2lso include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that:* (a) During the period of Grantor's ownership
of the Property, thern has been no use, generation! manufacture, storage, treatment, disposal, release or
threatened release ui ariy hazardous waste or substance by any person on, under, about or from the Property,
(b) Grantor-has no kncw'edge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lerdar in writing, (3 any use, generation, manufacture, storage, treatment, dispesal,
release, or threatened releas< of any hazardous waste or substance on, under, about or from the Properti.by
any prior owners or occupants, of the Propergl or (i) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c} Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grautor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, siore, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and (i) any such activity shall be conducted in compliance with ail
applicable federal, state, and local laws. regulations and ordinances, including without limitation those laws,
regulations, and ordinances described atiovs, Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests) 2t Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with tiie eaction of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shallinot be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other pe'sor. The representations and warranties contained herein
are based on Grantor’s due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby | (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleardn or other costs under any such laws, and  (b)
agrees to indemnify and hold harmless Lender agains. any and all claims, losses, liabilities, damages,

. penalties, and expenses which Lender may directly or indirccty sustain or suffer resulting from a breach of

© this section of the Mortgage or as a consequence of any use. generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or subsiance sn. the properties. The provisions of this
section of the Mortgage, including the obligation to indemnify, shall suvive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage =nd shall not be affected by Lender's
acquisition of any interest in the Property, whether by fPrecIosure or otnzv ise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisarice nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Wichout limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right tc_;emove, any timber, minerals

(including oil and gas), soil, grayel or rock products witpout the prior written consent-GiLender,
Removal of Improvements. Grantor shall not demolish or remove any Improvements #om the Real Property

without the prior written consent of Lender. As a condition to the removal of any Improverents, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace sucn. 'mprovements wit
Improvements of at least equal value. i

Lender’s Right to Enter. Lender and its agents and #epresentatives may enter upon the Real Property at all
reasonable times to attend to Lender’'s interests and to inspect the Property for purposes of Grantor’s
compliance with the terms and pondmons of this Mortgage.

Comlpli,ance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter injeffect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such faw, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender’s sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasqnably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property. :

DUE ON SALE - CONSENT BY LENDER. Lender may, .at its option, declare immediately due and payable ail
sums secured by this Mortgage upgn the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
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Loan No (Continued)

provisions of this Mortgage, orpat any foreclosure saleliof such Property,

Compliance with ExistinP Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, comR lance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. |f
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
roceeds shall apply only to that portion of the [proceeds not payable to the holder of the Existing
ndebtedness. n ‘ I

|
Grantor’s Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks insured; (c) the amounti of the policy, (d) the property insured, the then current replacement value of
such property, and the manner of determining that value; and (g) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
reptacement cost of the Property. i

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's behalf may, but
shall not be requirec te, take any action that Lender deems appropriate. "Any amount that Lender expends’in so
doing will bear interes: 2 the rate provided for in the Noté from the date incurred or paid by Lender to the date of
repayment by Grantor. il such expenses, at Lender’s option, will (a) be payable on demand, (b) be added to the
balance of the Note and oz &pportioned among and beipayable with any installment payments to become due
during either (i) the term i zny /applicable insurance gollcy or Islu) the remaining_term of the Note, or (c) be
treated as a balloon payment whic’y will be due and payable at the Note’s maturity. This Mortgage also will secure
‘payment of these amounts. The r:gnts provided for in this' rparagra h shall be in addition to any other nghts or any
remedies to which Lender may be ediitled on account of the default. Any such action b){1 ender shall not be
construed as curing the defauit so asto Lar Lender from any remedy that it otherwise would have had.

" HArlt-‘{RANTY; DEFENSE OF TITLEl; The feliowing provisioﬁw relating to ownership of the Property are a part of this
ortgage. M

Title. Grantor warrants that: ' (a) Grantcr-pelds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encurrbrurces other than those set farth in the Real Property description
or in the Existing Indebtedness section below.viin any fitte insurance policy, title report, or final title opinion
issued in favor oOf, and accepted by, Lender in connaction with this Mortgage, and (b} Grantor has the full
right, power, and authority to execute and deliver this I}lortgage to Lender.

Defense of Title. Subject to the exception in the pa acraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of|al' persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of ‘Londer under this Mortgage, Grantor shall defend
. the action at Grantor's expense. Grantor may be the nomina! party in such proceeding, but Lender shall be
- entitled to participate in the proceeding and to be represented .n-the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause 10 be deliveted, to Lender-cuch instruments as Lender may request
from time to time to permit such participation. :

Compliance With Laws. Grantor warrants that the Property and Graiitsi's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmenta! at'thorities.

EXISTING INDEBTEDNESS. The following provisions concerning existig ~indebtedness (the "Existing
Indebtedness™) are a part of this Mortgage. :

Existing Lien. The lien of this'Mortgage securing thelIndebtedness may be seconzary and inferior to the lien
securing payment of an existing obligation to PLAZA BANK described as: Mortgage Ican dated April 15, 1998
and recorded April 16, 1998 as document number 98+303660. The existing obligatiun r2s a current principal
balance of approximately $152,131.00 and is in the original principat amount of $153,50%.00. The obligation
has the following payment terms: Monthly principal and interest payments in the ancunt of $1,257.88.
Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing inicisbtedness and to
prevent any default on such indebtedness, any default under the instruments evidencing sucn indebtedness,
or any default under any security documents for such indebtedness.

Default. If the payment of any installment of principal or any interest on the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the oh)_tlon of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default. o

No Modification. Grantor sh_ali not enter into any agréement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this MortgfaEe %V which that agreement 1S modified, amended,
extended, or renewed without the prior written consent of Lender.  Grantor shall neither request nor accept

any future advances under any suc security agreemept without the prior written consent of Lender.
CONDEMNATION, The following qrovisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. ‘if all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonabie costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.
v
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| A . . . .
roperty, or {c) by reason of any settlement or compromise of any claim made by Lender with any claimant
gncludlng without limitation Borrowerg\,’I the Indebtedness shall be considered ungald for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continuge to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlemeq; or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender} shall constitute an event of default ("Event of Default")
under this Mortgage: !

Default on Indebtedness. Failture of Borrower to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortga;?e to make any
payr{}ent for taxes or msuranc?, or any other payment necessary to prevent filing of or to effect discharge of
any lien. ‘ i

Compliance Default. Failure bf Grantor or Borrower,to comply with any other term, obligation, covenant or
condition contaiiiad in this Mortgage, the Note or in any of the Related Documents.

Default in Favor af Third Pdﬂies. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, Purghase or sales agreement, or any other agreement, in favor of any other creditor
or person that may. ri.2terially affect any of Borrower's or any Grantor's property or Borrower’s ability to repay
the Note or Borrower’s or Grantor’s ability to perform their respective obligations under this Mortgage or any of
the Related Documents. f i : .

False Statements. Any warr'.;hty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under ‘this-Mortgage, the Note or the Related Documents is false or misieading in any
material respect, either now or 'at the time made or furrﬂushed.

Defective Collateralization. This *d41 age or any of the Related Documents ceases to be in full force and

% effect (including failure of any collaieral-documents to create a valid and perfected security interest or lien) at

any time and for any reason. ‘;

Death or Insolvency. The death of Granior or Borrower or the dissolution or termination of Grantor or
Borrower’s existence as a going business;” the. insolvency of Grantor or Borrower, the appointment of a
receiver for any part of Grantor or Borrower's-pranerty, any assignment for the benefit of creditors, any type of
creditor workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or
against Grantor or Borrower. ‘r :

Foreclosure, Forfeiture, etc. | Commencement of iureclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other metinad; by any creditor of Grantor or by any governmental
agency against any of the Property. However, this sudsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of th2 claim which is the basis of the foreclosure or

= forefeiture proceeding, provided that Grantor gives Lender wriiten notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender. |

Breach of Other Agreement. | Any breach by Grantor or Borrower ur.der the terms of any other agreement

"+ between Grantor or Borrower|and Lender that is not remedied within any grace period provided therein,

including without limitation any agreement concerning any indebtedriess or other obligation of Grantor or
Borrower to Lender, whether existing now or later.

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit o other action to foreclose any
existing lien on the Property. | '

Events Affecling Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes ine val_idig; of, or liability
under, any Guaranty of the Indebtedness. Lender, at:its option, may, but shall not be rzovired to, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Adverse Change. A material adverse change occurs in Borrower’s financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably\:deems itself insecure.

|+
Right to Cure. If such a failure is curable and if Grantor or Borrower has not been given a notice of a breach
of the same [provision of this Mortgage within the preceding twelve (12) months, it may be cured {(and no Event
of Default will have occurred) if Grantor or Borrower, after Lender sends written notice demanding cure of such
failure: (aR cures the failure within fifteen (15) days; or (b) if the cure requires more than fifteen (15) days,
immediately initiates steps sufficient to cure the fallure and thereafter continues and completes all reasonable
and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:. ‘

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Borrower would be

required to pay. |

UCC Remedies, With respect‘;to all or any part of the: Personal Property, Lender shall have all the rights and
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Loan No (Continued)

Grantor's previous fiscal year fin such form and detail as Lender shall require. "Net_operatin% income” shall

mean all cash receipts from the Property less all cash expenditures made in connection with the operation of

the Property. i:

Applicable Law. This Mongage has been delivere;d to Lender and accepted by Lender in the State of

Iflinois. This Mortgage shall ‘lbe governed by and construed in accordance with the laws of the State of

lllinois |
' |

Caption Headings. Caption hf adings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgz“ige.

Merger. There shalil be no mérger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender. ‘;

Multiple Parties. All obligations of Grantor and Borrower under this Mortgage shall be joint and several, and

all references to Grantor shallmean each and every Grantor, and all references to Borrower shall mean each

tahr}d Iﬁvery Borruveer.  This means that each of the persons signing below is responsible for all obligations in
is Mortgage: i !

Severability. If 2 court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to” zny person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other, persons or circumstances. If feasible, any such offending P{rowsnon shall be
deemed to be modified 10 be within the limits of enforceability or validity, however, if the offending provision
cannot be so modified, it sha%i be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceablz.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor’s interest,
. this Mortgage shall be binding uooa.and inure to the,benefit of the parties, their successors and assigns. |If
- ownership of the Property becomes vested in a person other than Grantor, Lender, without natice to Grantor,
: may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releazing Grantor from the obligations of this Mortgage or liability under the
Indebtedness. |
Time Is of the Essence. Timé is of the essunze‘in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor herphlv releases and waives all rights and benefits of the

homestead exemption laws of the State of lllinois a5 to'all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed 0 have waived any rights under this Mortgage-(or under
the Related Documents) unless such waiver is in writing-and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall olperate as a-vwaiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute 2 v-aiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other p'ovision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shiii constitute a waiver of any of Lender’s rights
or any of Grantor or Borrower's obligations as to any future transaciions. Whenever consent by Lender is
required in this Mongage, the granting of such consent by Lender/in any instance shall not constitute
continuing consent to subsequent instances where such consent is regiied.
i

I - D
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b ‘., TSR TILL] R . 'y
GRANTOR ACKNOWLEDGES HAVING READ ALL THE:PROVISIONS OF THIS NI)OBTGuﬁGE',' AND GRANTOR
AGREES TO ITS TERMS. ; AN S

(S
. ”'"" RRR P
f s v
1 * v LTSN il
I , I \ o

GRANTOR: |

A

Ana L. Garcla'
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