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ATTN:SUBORDINATION
LOAN #3001068852
ll Il
v P SUBORDINATION AGREEMENT
A\e S C\ANMWD |
STATE'CEILLINOIS | -: ADF O~
_COUNTY OF ¢'G0K

T Sp— v———

THIS SUBORDINATIC ~J AGREEMENT, hcrcmaﬂer referred to as Agreement, is made and entered
into this % day o _Namge‘rw% by and among the WILLIAM T. JERRICK AND
SUZANNE JERRICK, H’JSBAND AND WIFE AS JOINT TENANTS(Borrower), SOURCE
ONE MORTGAGE SERVICLS r‘ORPORATION(the Lender) and FIRSTPLUS FINANCIAL,
INC.(the Subordinating Party)

| V/ITNESSETH
WHEREAS, the Lenderlas a condition prececent o the origination of a Loan to the Borrower, the
Lender requires the subordination of the lien held t'y tae Subordinating Party,

|

WHEREAS, the undersngned Subordinating Party agrees 14 subordinate its lien on the hereinafter

described Property; }“

NOW THEREFORE, in consideration of such Loan being mads and other good and valuable
consideration, the recc1pt and sufficiency of which arc hereby expressly acknowledged, and in
consideration of other SIgnlﬁcant benefits, the Borrower(s) the Lender ard tic Subordinating Party

mutually agree as follows
|

1. The Property subject to this agreement is located at4228 ADELINE DRIVE (‘P K LAWN
IL 60453, and is mo‘re particularly described : as follows:
|
l SEE EXHIBIT “A”
[
l

2. The superior debt i is more fully described in-a note in the original principal sum of not to exceed
$140,696.00, executed by Borrower(s), made payable to Lender and secured by a Security
Instrument which has been or is to be filed of record in the Security Instrument Records of the
above county. 1‘

i
The Superior debt shall mean all debts and liabilities, including any future indebtedness of
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11
Borrower(s) secured lJy the Security Instrument whether such debts or liabilities may now exist or
are hereinafter mcurred or arise, and whether the obligation or liability of Borrower(s) thereon be
direct, contingent, pnmaly, secondary, joint, scveral or otherwise and irrespective of whether such
debts or liabilities belewdeneed by note, contract, escrow account or otherwise, and irrespective
of the person or persons in whose favor such debts or liabilities may, at their inception have been
or may hereafter be created or the manner in which they have been or may hereafier be acquired

by the undersigned. l‘
|

3. The subordmated debt is more fully described in a note in the original principal sum of
$30,000).00, executed by WILLIAMT. JERRICK AND SUZANNE JERRICK, HUSBAND
AND *A)FE made payable to ROCK FINANCIAL CORP., and secured by a Deed of Trust
dated OC7 GBER 11 997, and filed for record on NOVEMBER 18,1997 in DOCUMENT NO.

' 97865764 orane Real Property Records of sald County” This Deed of Trust was assigned to

FIRSTPLUS ¥ ’N}NCIAL INC., and secured by a Corporation Assignment of Deed of Trust
filed for record on JANUARY 2, 1998 in DOCUMENT NO. 98000390 of the Real property .
Records of said County:

[
4. The Subordinating Party v'ho is now the holder of the subordinated debt, for the consideration
recited above, agrees that the sutorsinated debt is made subordinate, subject, and inferior by this
Agreement to the supenor debt helc by tlie Lender.

5. This Agreement constitutcs a continuing subordination until the superior debt and any renewal,
extensions, or other l‘labllmes arising out of s ud debt or any part thereof is repaid in full. This
Agreement is cumulative of all other rights and seeriities of Lender. No waiver by Lender of any
right hereunder with respect to a particular paymem skal affect or impair its rights in any matters
thereafter occurring, |

| .

6. This Agrecment shall be governed by the laws of the Stateof ILLINOIS

‘ |
7. This Agreement is binding upon and shall 1 mure to the benefit of th: ncirs, executors,
administrators, successors and assigns of cach of the parties hereto.

< ~Exccuted this ﬂ_- day of -MO\/CWLW'—'-!»;-—IWB.u Ceim memmem - -
|

SUl?ORDINATING PARTY:

I
! [
- -

‘ FIRSTPLUS FINANCIAL, INC. n =

‘ By, UKLU,Q ?A{ﬂ—u ;

KELLI EDDY .

Borrower |
| Its: .Z
Borrower | ASSISTANT VICE-PRESIDENT
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THE STATE OF TEXAS,
!

KNOWN ALL MEN BY THESE PRESENTS:
COUNTY OF DALLAS

(Corporate Ack"nowledgment)

|
BEFORE P4, the undersigned authority, on this day appeared KELLI EDDY the ASSISTANT
VICE-PRESIE NT of FIRSTPLUS FINANCIAL. INC., known to me to be the person whose

s e s = —pameds subscriced to-the foregomg instrument; and acknowledged to me that he executed the same - = -
for the purposes and cm'."lderatlon therein expressed as the act and deed of said corporationand in the

capacity therein stated:

GIVEN UNDER MY HANL AND SEAL OF OFF E, this "Ul‘ia of ‘ 1998.
|
j i\“}\ A
FRRARBARAR , Not PUb]lC State of Texas g’{
) JGSEPH STEUE BAILEv 7 Notary sName:JOSEPH STEVE BAH BY JR
NOTARY PUBLIC Notary’s Commission Expires:8-11-2001
State of Texas

Comm Exp 08:14-200 Ji
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|
FIRST AMBRICAN TITLE INSURANCE COMPANY
30 North La Salle, fuite 300, Chicago Il 60602
| ALTA (Crinitment
‘ Schadula C

File No.: 137240

LEGAL DESCRIPTION: ]

LOT S IN 3RD ADDITION TO JOLLY HOMES BEING A RESJURDIVISION OF LOT 63 IN
LONGWOOD ACRES AND ALSO LOT 71 IN LOT ADDITION 30 JOLLY HOMES BEING A
RESUBDIVISION OF LOTS 58 TO 60 IN LONGWOOD ACRES B3ING A SUBDIVISION OF THE
NORTHEAST 1/4 OF THE EAST 1/2 OF THE NORTH WEST 1/4 74D THE WEST 1/2 OF THE
SOUTH EAST 1/4 OF SECTIONylS, TOWNSHIP 17, NORTH, RANGE 13 _EAST OF THE THIRD
PRINCIPAL MERIDIAN, -ALSO LOT B IN JOLLY HOMES BEING A KEZUBDIVISION OF LOTS
57 AND LOT 64 (EXCEPT THE SOUTH 17 FEET THEREOF) IN LONGYHOCD ACRES

AFORESAID IN COOK COUNTY,YILLINOIS.
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