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Stateof Minsis ) 32 1 MORTGAGE /
i
THIS MORTGAGE ("Securit; 1.1ftrulneut") is given on NOVEMBER 17, 1998 . The Mortgagor is
LUIS BELTRAN AN UNMPRRIED MAN
DAVID BELTRAN AN UNMZSRIED MAN :
MARIA CAMACHO AN UNMARRLED. WOMAN
“
|
("Borrower"). This Security Instrument i§ given to
FLEET MORTGAGE CORP. A SOUTH CAROLINA CORPORATION
which is organized and existing under the; laws of _ _COUTH CAROLINA . , and whose

address is 1333 MAIN STREET, SUITE 700

. COLUMBIA, SC 29201 :

*‘ ("1.évder™). Borrower owes Lender the principal sum of
ONE HUNDRED FOUR THOUSAND NINE HUNDRED EIGHT AND NO/1u0

\* Dollars (U.S. $ 104,908.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrarient ("Note"), which provides for monthly A
payments, with the full debt, if not paid earlier, due and payable or DECEMBER' ‘1. 2028 :
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by thc Mote, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanc=d under paragraph 7 to protect the
security of this Security [nstrument; and (c) the performance of Borrower s covenants and agreenients-ander this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to the Lender the follawing described property
located in ‘ COOK |: County, Illinois: o

LOT 8 IN RESUBDIVISICJN OF LOTS 19 AND 28 IN BLOCK 3 IN GUNN'S

SUBDIVISION OF THE WEST 1/2 OF THE SOUTH‘WEST 1/4 OF THE NORTHEAST 1/4

OF SECTION 34, TOWNSHIP 40 NORTH, RANGE| 13 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COCOK COUNTY, ILLINOIS.

P.I.N.: 13-34-225-024 . x

APN #: 13-34-225-024 | _W;‘;ﬁ 3
;\ ﬁm’&l
which has the address of 2039 N. KOSTNER AVENUE CHICAGO [Steeet, Cityl,
Illinois 60639 [Zip Code] ( Pl‘O erty Address");
I, /f i, M C ~_Init. _nit. Init.
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by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss directly to Lender,
instead of to Borrower and to Lender _;omtly All or any part of the insurance proceeds may be applied by Lender, at its option,
either (a) to the reduction of the mdebtedness under the Note and this Security Instrument, first to any delinquent amounts applied
in the order in paragraph 3, and then to prepayment of principal, or'(b) to the restoration or repair of the damaged Property. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments which are referred to
in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Securlty Instrument or other transfer of title to the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Mamtenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower’ s principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower s principal residence for at least one year after the date
of occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond ostower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower shall not
commit waste or destroy, qa-2age or substantrally change the Property or allow the Property to deteriorate, reasonable wear and tear
excepted. Lender may inspcct the Property if the Property is vacant or abandoned or the loan is in default. Lender may take
reasonable action to protect and proserve such vacant or abandoned Property Borrower shall also be in default if Borrower, during
the loan application process, gave 1aatzrially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection vith the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower’s occupancy of the Property as :' t,nnc1pal residence. If t]ns Security Instrument is on a leasehold, Borrower shall comply
with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing. ‘

6. Condemnation. The proceeds of any awars or claim for damages direct or conmsequential, in connection with any
condemnation or other taking of any part of the Propeny, o1 for conveyance in place of condemuation, are hereby assigned and shall
be paid to Lender to the extent of the full amount of the indcptdness that remains unpaid under the Note and this Security Instrument.
Lender shall apply such proceeds to the reduction of the indeb*ainess under the Note and this Security Instrument, first to any
delinquent amounts applied in the order provrded in paragraph 3, iand then to prepayment of principal. Any apphcatron of the
proceeds to the principal shall not ‘extend | or postpone the due date 0f ‘o2 monthly payments, which are referred to in paragraph 2,
or change the amount of such payments. ; Any excess proceeds over as_<ount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entiziel thereto.

7. Charges to Borrower and Protectton of Lender’s Rights in the Property. Gotrower shall pay all governmental or municipal
charges, fines and impositions that are not included in paragraph 2. Borrower shall pay rhiese obligations on time directly to the entity

which is owed the payment. If failure to pay would adversely affect Lender’s intesest in the Property, upon Lender’s request -

Borrower shall promptly furnish to Lender receipts evidencing thescll: payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails fo perform any other covenants and
agreements contained in this Security Instrument, or there is 4 legal proceeding that may signifiantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulationss, th:n Lender may do and pay
whatever is necessary to protect the value of the Property and Lender s rights in the Property, incluaing zavment of taxes, hazard
insurance and other items mentioned in paragraph 2. i

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower ard be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at tie option of Lender,
shall be immediately due and payable. i

Borrower shall promptly discharge any lien which has pnonty over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings whlch in the Lender’s opinion operate to prevent the enforcement
of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a niotice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions
set forth above within 10 days of the giving of notice.

|

8. Fees. Lender may collect fees and charges authorized by the Secretary.

s |
Imt / i M C’ Imt o Init. | Init. Init.
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14. Governing Law; Severability. Tlus Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without

the conflicting provision. To this end thel provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the Property that is in
violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recogmzed to be appropriate to normal residential uses and to
maintenance of the Property. ‘

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has acr.ai knowledge. If Borrower learns, or is notlﬁed by any governmental or regulatory authority, that any
removal or other remedianea of any Hazardous Substances affectmg the Property is necessary, Borrower shall promptly take all
necessary remedial actions ir accordance with Environmental Law. |

As used in this paragrapp It "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matcriais/containing asbestos or fonnaldehyde and radioactive materials. As used in this paragraph
16, "Environmental Law” means federal /lzws and laws of the _]uI‘lSdlCthIl where the Property lS located that relate to health, safety
or environmental protection. “ .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
|

17. Assignment of Rents. Borrower\unconditiona.i' assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect th# rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender’s agents However, prior to J.cuder’s notice to Borrower of Borrower’s breach of any covenant
or agreement in the Security Instrement, Borrower shall collect cnd receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitures'an absolute assignment and not an assignment for additional
security only. !

. If Lender gives notice of breach to Borrower (a) all rents reoelved by Poriower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums; ‘secured by the Security Instrumeni; +b} Lender shall be entitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents'duc and unpaid to Lender or Lender’s agent on
Lender’s written demand to the tenant. ‘

Borrower has not executed any prior assrgnment of the rents and has not and will nct p2rform any act that would prevent Lender
from exercising its rights under this paragraph 17.

Lender shall not be required to enterjupon, take control of or mamtam the Property before ¢t after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is-c breach. Any application of rents
shall not cure or waive any default or mvahdate any other right or rémedy of Lender, This assignment of rents of the Property shall
terminate when the debt secured by the Secunty Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lende: imay foreclose this - .
Security Instrument by judicial proceeding. Lender shall be entltled to collect all expenses incurred in pussuing the remedies -
provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees and costs of title evidence. g

If the Lender’s interest in this Security Instrument is held by|the Secretary and the Secretary requires immediate payment
in full under Paragraph 9, the Secretary may invoke the nomudrcral power of sale provided in the Single Family Mortgage
Foreclosure Act of 1994 ("Act") (12 U, S C. 3751 et seq.) by requestmg a foreclosure commissioner designated under the Act
to commence foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
Secretary of any rights otherwise avarlable to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge to Borrower, Borrower shall pay\any recordation costs.

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Page 5 of 6 Doc# 20104 (01-02-96) GO1045LD
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FHA/VA #: 131:9312233

391-651023-4
Loan Number:

1-4 FAMILY RIDER 021-6510234
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 177y day of novemser , 1998
and is inco:porated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument") of the same date given by the
undersigned {(tie) "Borrower") to secure Borrower’s Note to

FLEET MORTGA%E CORP 1 ,A SOUTH CAROLINA CORPORATION
(the "Lender”) of tie came date and covering the Property described in the Security
Instrument and located a:: :

2039 N. KOSTNER AVENUL CHICAGO, IL 60639
' (Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and ‘Leader further covenant and agree as follows:

A. DITIONAL PROPERTY SURJECT; TO THE SECURITY INSTRUMENT,
In addition to the Property described in the Security Instrument, the follow‘ia[‘ljg items are added
to the Property description, and shall also conztitute the Property covered by the Security
Instrument: Building materials, appliances and-goods of every nature whatsoever now or
hereafter located in, on, or used, or intended to'be used in connection with the Property,
including, but not limited to, those for the purpasée of supplyil(ljg or distributing heating,
cooling, electricity, gas, water, air and light, fire provention and” extinguishin apparatus,
security and access control apparatus, plumbing |bath tuos, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains an1 curtain rods, attached mirrors,
cabinets, paneliing and attached floor coverings inow or herearizr-attached to the Property, all
of which, including replacements and additions thereto, shall be-Geemed to be and remain a
part of the Property covered by the Security Instrument. All of the foregoing together with
the Property described in the Security Instrument (or the leasehold estate if the Security
Instrument is on a leasehold) are referred to.in this 1-4 Family Rider 2nd the Security

Instru?t as the "Property." -~ ;

e T
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MULTISTATE 14 FAMILY RIDER -- Fannie Mae/Freddie Mac Uniform Instrument
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B. USE OF PROPERTY COMPLIANCE WITH LAW. Borrower shall not seek,

agree to or make a change in the use of the Property or its zoning classification, unless Lender
has agreed in writing to' the change. Borrower shall comply with all laws ordinances,

regulations and requirements of any governmenital body applicable to the Property

C. SUBOPDINATE LIENS. Exceptas permitted by federal law, Borrower shall not allow
any lien inicijor to the Security Instrument to be perfected against the Property without
Lender’s prior written permission.

D. RENT LC:s5, INSURANCE. Borrower|shall maintain insurance against rent loss in
addition to the othér hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S n‘GHT TO REINSTATE" DELETED. Uniform Covenant 18 is
deleted.

F. BORROWER’S uCC'TPANCY Unless Lender and Borrower otherwise agree in
writing, the first sentence in.YJuiform Covenant 6 concerning Borrower’s occupancy of the
Property is deleted. All remaining covenants and agreements set forth in Uniform Covenant
6 shall remain in effect. |

G. ASSIGNMENT OF LEASES. Inon Lender s request, Borrower shall assign to Lender
all leases of the Property and all security” deposits made in connection with leases of the
Property. Upon the assrgnment Lender hall have the right to modify, extend or terminate
the existing leases and to execute new leases 11 Lender s sole discretion. As used in this
paragraph G, the word "lease shall mean “sub'ease" if the Security Instrument is on a
easehold

H. ASSIGNMENT OF RENTS; APPOINTM'r NWT_ OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditioriz!1y assigns and transfers to Lender all
the rents and revenues ("Rents") of the Property, regacdless of 10 whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents,

and agrees that each tenant of the Property shallI pay the Rents ic-Iender or Lender’s agents.

However, Borrower shall receive the Rents unnl (i) Lender has given Borrower notice of
default pursuant to paragraph 21 of the Security Instrument and (i} “ender has given notice
to the tenant(s) that the Rents are to be paid toiLender or Lender’s agen:. This assignment

of Re ts C nstltutes an absolute assrgnment and not an assignment for additicua! security only.
\

// Init,. /Vl C Init_- g Init. Tnit. it~
MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument
Form 3170 3/93 | Page 2 of 4 Doc #4241 (10-21-95) 1424121
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If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall
be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Lender,shall be entitled to collect and receive all of
the Rents of the Property; (iii) Borrower agreesi that each tenant of the Property shall pay all
Rents dueaml unpald toLender or Lender’s agents upon Lender’s written demand to the
tenant; (iv) unless apphcable law_provides otherwise, all Rents collected by Lender or
Lender’s agens, shall be \apphed first to the costs of takmg control of and managing the
Property and ceilesting the Rents, including, but not limited to, attorney’s fees, receiver’s
fees, premiums on receiver’s bonds repair and maintenance costs, insurance premiums, taxes,
assessments and other m?rges on the Property, ‘and then to the sums secured by the Securlty
[nstrument; (v) Lender, iender’s agents or any judicially appointed receiver shall be liable
to account for only those Rents actually recelved and (vi) Lender shall be entitled to have a
receiver appointed to take possession of and manage the Property and collect the Rents and
profits derived from the Propert) wiihout any showing as to the inadequacy of the Property
as security.

If the Rents of the Property ar’ rov sufficient to cover the costs of taking control of
and managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borroy ./er| to Lender secured by the Security Instrument
pursuant to Uniform Covenant 7.

Borrower represents and warrants that Boriower has not executed any prior assighment -
of the Rents and has not and will not perform zpy act that would prevent Lender from
exercising its rights under, this paragraph.

Lender, or Lender’s agents or a judicially appoinied receiver, shall not be required to
enter upon, take control of or maintain the Property before or after giving notice of default
to Borrower. However, Lender or Lender’s agents or a judicizily appointed receiver, may
do so at any time when’ a “default occurs. Any fapplication of Kents shall not cure or waive
any default or invalidate any other right or remedy of Lender. This assignment of Rents of
the Property shall termlna‘te when all the sums secured by the Security Instrument are paid in
full. |

P &
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I. CROSS-DEFAULT 'PROVISION. Borrower’s default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument and
Lender may invoke any of the remedies perrnltted by the Security Instrument.

BY SIGNING GELOW, Borrower accepts and agrees to the terms and provisions contained
in this 1-4 Famiyy '} Pider. | |

/".
(Seal) Vwﬁ* (Seal)

LUIS BELTRAN } DAVID BELTRAN

I
p _
Q{ %A/w«w /7 WW\‘ (Seal, . | (Seal)

MARIA CAMACHO '
i
|

\“ (Seal) _: (Seal)

MULTISTATE 1-4 FAMILY. RIDER - Fannie Mae/Freddie Mac Uniform Instrument
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