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AP 0628 MORTGAGE

{(With Future Advance Clause)

- DATE AND PARTIES. The date of this Mortgage (Security Instrument) is OCtOb,_e!"_ 10th, 2006

The parties and their adarcsres are:

'MORTGAGOR: CHICAGO TI7LE AND TRUST COMPANY AS TRUSTEE UNDER TRUST AGREEMENT DATED
JUNE 5, 2002 AND KNOWN AS TRUST NUMBER 1110974 :
505 NORTH LAKE SHORE DRIVE 4104
CHICAGO, IL 60611
LENDER: AMERICAN FIRST C.U.
700 N. HARBOR BLYD.
LA HABRA, CA 90631

CONYEYANCE. For good and valuable consideration, the 1=c¢int and sufficiency of which is acknowledged. and to secure
ihe Secured Debt {defined below) and Mortgagor's performance widar this Security Instrument, Mortgagor grants. bargains,
sells, conveys, mortgages and warrants to Lender the following descriued property:

LEGAL DESCRIPTION ATTACHED HERETO AS EXHIBIT "A" +NU MADE A PART HEREOF

The property is located in =~ COOK . ... _— at Ly
(County) _ -
505 NORTH LAKE SHORE DRIVE 4104 | ... CHICAGD e Minois 60611
{Address) ‘ {City) {(Z1P Cade)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all' water and ‘riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and rejlazements that may
oW, OF at any time in the future, be part of the real estate des¢ribed above (all referred to as "Property")

3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A Debt incurred under the terms of all pronyissory note(s), contract(s), guaranty(ies) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (You must spectfically identify the debt(s)
sectred and you should include the final maturity date of such debt(s).) '

Home Equity Line of Credit Agreement dated October 10th, 2006
In the amount of $  109,000.00 ‘

‘THE SIGNATURES OF THE PARTIES EXECUTING THIS DOCUMEN
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B. All future advances from Lender to Mortgagor or other future obligations of Mortpager io Lender under any
promissory note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender after this
Security Instrument whether or not this Security Instrument is specifically referenced. [f more than one person signs
this Security Instrument, eachh Mortgagor agrees that this Security Instrument will secure all future advances and
future obligations that are given to or incurred by any one or more Mortgagor, or any one or more Mortgagor and
others. All future advances and other future obligations are secured by this Security Instrument even though all or
part may not yel be advanced. All future advances and other futare obligations are secured as if made on the date of
this Security [nstrument. Nothing in this Security Instrument shall constitute a commitment to make additional or
future loans or advances in any amournt, Any such conunitnient wust be agreed 1o in a separate writing.

L C. All other obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited by law,
including, but not limited to, liabilities for overdrafts relating to any deposit account agreement between Mortgagor
and Lende.

D. All additional susns advanced and expenses incurred by Lender for insuring. preserving or otherwise protecting the

Property and its ~alve and any other sums advanced and expenses incurred by Lender under the terms of this Security
Instrument.

in the event that Lender fails to provide any required notice of the right of rescission, Lender waives any subsequent security
trterest i the Mortgagor's principal dwelling that is created by this Security Instrument,

4. MORTGAGE COVENANTS. Mortgagoi agrees that the covenants in this section are material obligations under the
Secured Debt and this Security Instrument. It Mortgagor breaches any covenant i this section, Lender may refuse to make
additional extenstons of credit and reduce the cre/it Hirit. By not exercising either remedy on Mortgagor's breach,” Lender
does not waive lender's right to later consider the event a breach if 1t happens agaimn.

Payiients. Mortgagor agrees that all payments under the Secured Debt will be paid when due and n accordance with the
terms of the Secured Debt and this Security Instrument.

Prior Security Interests. With regard to any other illortgage, deed’ol trust, security agreement or other lien document that
created a prior security interest or encumbrance on the Property, Merigagor agrees to make all payments when due and to
perform or comply with all covenants. Mortgagor also agrees not to allow any modification or extension of, not to request
any future advances under any note or agreement secured by the lien documentsvithout Lender’s prior written approval.

Claims Against Title. Mortgagor will pay all taxes, assessments, liens, encumbraness, lease payments, ground rents,
utilities, and other charges relating to the Property when due. Lender may require Mortgogor to provide to Lender copies of
all notices that such amounts are due and the receipts evidencing Mortgagor's payment. Meitgagor will defend title (o the
Property against any claims that would impair the lien of this Security Instrument. Mortgagor. 24r7¢s to assign to Lender, as
requested by Lender, any riglts, claims or defenses Mortgagor may have against parties who ‘spppiy labor or materials to
maintain or improve the Property.

Property Condition, Alterations and Inspection. Mortgagor will keep the Property in good condition and make all repairs
{hat are reasonably necessary. Mortgagor shall not commit or allow any waste, impairment, or deterioration of the Property.
Mortgagor agrees that the nature of the occupancy and use will not substantially change without Lender's prior writlen
consent. Mortgagor will not permit any change in any license, restrictive covenant or easement without Lender's prior
written consent.. Mortgagor will notify Lender of all demands, proceedings, claims and actions against Mortgagor, and of
any loss or damage to the Property.

1ender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the purpose of inspecting
the Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasonable purpose for

the inspection. Any inspection of the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on
Lender's inspection.

{page 2 of 6)
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Authority to Perform. If Mortgagor fails to perform any duty or any of the covenants contzined ‘in this Security

+ Instrument, Lender may. without notice, perform or cause them to be performed, Mortgagor appoints I.ender as attorney in

fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's ri ght to perform for Mortgagor shall
not create an obligation to perform, and Lender's failure fo perform will not preclude Lender from exercising any of
Lender's other rights under the law or this Security Instrument.

* Leaseholds; Condeminiums; Planned Unit Developments. Mortgagor agrees to comply with the provisions of any lease

if this Security Instrument is on a leasehold. If the Property includes a unit in a condominium or a planned unit
development, Mortgagor will perform all of Mortgagor's ‘duties under the covenants, by-laws, or regulations of the
condominium or planned unit development.

Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domatn, or any other means.
Mortgagor authorizes Lender to intervene in Mortgagor's pame in any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any -part- of the Iroperty. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This ass'snment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien documerit. : '

Insurance. Mortgagor siia' keep Property insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the Properiy due-to its type and location. This insurance shall be maintained in the amounts and for the
periods that Lender requires. Whit Lender réquires pursuant to the preceding two sentences can change during the term of
the Secured Debt. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's approval,
which shall not be unreasonably witnheld.. If Mortgagor fails to maintain the coverage described above, Lender may, at

Lender's option, obtain coverage to rprotect Lender's rights in the Property according to the terms of this Security
Instrument.

All ipsurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and, where
applicable, "loss payee clause.” Mortgagor shall taarediately notify Lender of cancellation or termination of the insurance.
Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately give to
Lender all receipts of paid premiums and renewal noices. Upon loss, Mortgagor shall give immediate notice to the
insurdnce carrier and Lender. Lender may make proof of lose 1t not made immediately by Mortgagor. :

Unless otherwise agreed in writing, all insurance proceeds shall e applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option. Any axplication of proceeds to principal shall not extend or
postpane the due date of the scheduled payment nor change the amouvntof any payment. Any excess will be paid to the
Mortgagor. 1f the Property is acquired by Lender, Mortgagor's right to any-insurance policies and proceerls resulting from

damage to the Property before the acquisition shall pass to Lender to the extent «f the Secured Debt immediately before the
acquisition. .

Financial Reports and Additional Documents, Mortgagor will provide to Lender Vpandequest, any financial statement or
formation Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any additional documents
or certifications that Lender may consider necessary to perfect, continue, and preserve aortaagor's obligations under this
Security Instrument and Lender's lien status on the Property.

DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to b iromediately due and
payable upon the creation of, or contract for the creation of, a transfer or sale of all or any part of the Pruperty. This right
is subject 1o the restrictions imposed by federal law (12 C.F.R. 591). as applicable.

DEFAULT. Mortgagor will be ih default if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the Secured Debt that is
an open end home equity plan.

Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails to make a payment
when due.

{page 3 of 6}
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Praperty. Any action or inaction occurs that adversely aftects the Property or Lender's rights in the Property. This
includes, but is not limited to, the following: (2) Mortgagor fails to maintain required insurance on the Property, (b)
Mortgagor transfers the Property; (¢) Mortgagor commits waste of otherwise destructively uses or fails to maintain the
Property such that the action or inaction acversely affects Lender's security; (d) Morigagor fails to pay taxes on the
Property or otherwise fails to act and thereby causes a lien to be filed against the Property that is senior to the lien of this
Security Instrument: {e) a sole Mortgagor dies; (f) if more than one Mortgagor, any Mortgagor dies and Lender's security

- is adversely affected; (g) the Property is taken through eminent domain; (h) a judgment is filed against Mortgagor and
subjects Mortgagor and the Property to action that adversely affects Lender's interest: or {i) a prior lienholder forectoses on-
the Property and as a result, Lender's interest is.adversely affected.

Executive Olficers. Any Borrower is an executive officer of Lender or an affiliate and such Borrower becomes indebted to
Lender or another lender in an aggregate amount greater than the amount permitted under federal laws and regulations.

7. REMEDIES ON DZFAULT. In addition to any other remedy available under the terms of this Securiry Instrument,
Lender may accelerat? the Secured Debt and forectose this Security Instrument in a manner provided by law if Mortgagor is
in default. In some instances federal and state law will require Lender to provide Mortgagor with notice of the right to
cure. or other notices and iy 2stablish time schedules for foreclosure actions. Upon default, Lender shall have the right,
without declaring the whole indébieduess due and payable, to foreclose against all or part of the Property. This Security
Instrument shall continue as a lier-on any part of the Property not sold on foreclosure. '

At the option of the Lender. all or anv/part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving rotic: if required by law, upon the occurrence of a default or anytime thereafler.
The acceptance by Lender of any sum in payrient or partial payment on the Secured Debt after the balance is due or s
accelerated or after foreclosure proceedings are T11ed shall not constitute a waiver of Lender's right 1o require complete cure
of sy existing default. By not exercising any remedy s Mortgagor's default, Lender does not waive Lender's right to later
consider the event a default if it happens again.

8. EXPENSES; ADVANCES ON COVENANTS; ATTORNE (S FEES; COLLECTION COSTS. If Mortgagor breackes
any covenant in this Security Instrument, Mortgagor agrees (o pay ai expenses Lender incurs in performing such covenants
or protecting its security interest in the Property. Such expenses piclude, but are not limited to, fees incurred for
inspecting, preserving. or otherwise protecting the Property and Lendii's security interest. These expenses are payable on
demand and will bear interest from the date of payment until paid in full a/ the'highest rate of interest in effect as provided
in the terms of the Secured Debt. Mortgagor agrees fo pay all costs and <rpenses incursed by Lender in collecting,
enforcing or protecting Lender's rights and remedies under this Security Instruniers, This amount may include, but is not
limited to, attorneys' fees, court costs. and other legal expenses. To the extent perrizisied by the United States Bankruptey
Code, Mortgagor agrees to pay the reasonable attorneys' fees Lender incurs to collect flie'Secured Debt as awarded by any
court exercising jurisdiction under the Bankruptcy Code. This Security Instrument shall remaiziin effect until released.

. 9. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this sectich./ (1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42.
U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court ordess. aitorney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous material,” "toxic substances,”
"hazardous waste," "hazardous substance," or "regulated substance" under any Environmental Taw.

{page 4 of 6}
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It is expressly understood and agreed by and between the parties hereto, anything to the
contrary notwithstanding, that each and all of the warranties, indemnities, representations,
covenants, undertakings and agreements herein made on the part of the Trustee while in

form purporting to be the warranties, indemnities, representations, covenants,
less each and every one of

undertakings and agreements of said Trustee are neverthe
them, made and intended not as persorial warranties, indemnities, representations,

covenants, undertakings and agreements by the Trustee or for the purpose or with the
ut are made and intended for the purpose of

intention of binding said Trustee personally b

binding only that portion of the trust property specifically described herein, and this

instrument is executed and delivered by said Trustee not in its own right, but solely in the

exercise of the powers conferred upon it as such Trustee; and that no personal liability or
hall at any time be asserted or enforceable

personal responsibility is assumed by nor shall
COMPANY, on account of this instrument or

agains. CHICAGO TITLE LAND TRUST
representation, covenant or agreement of the said

on accoviti of any warranty, indemnity,
Trustee in this instrument contained, either expressed or implied, all such personal

liability, if siy, being expressly waived and released.

vy

) , State of Tlinois
County of Cook SS.
L, the undersigned, a Notary Public in and for the County and State afoiesaid, do hereby certify that the above named

Assistant Vice President of CHICAGO TITLE LAND TRUST COMPANY, personally known to me to be the same
persons whose name is subscribed to the foregoing instrument as such Assistan! Vire President appeared before e this
~day in person and acknowledged that he/she signed and delivered the said i nstruineni a; his/her own free and voluntary
act and as the free and voluntary act of the Company; and the said Assistant Vice Pi¢sidén then and there caused tle
corporate seal of said Company to be affixed to said instrument as his/her own free and volontary act and as the free algﬁ

voluatary act of the Company.
Given under my hand and Notﬁrial Sealf this }{tn dayof Cu te hemw | 200t

NAMeO Eptin

oVOTARY PUBLIC

OF THE PARYIES EXEcymng
ARE COPIES AKD AR NoT ORigNAL tgiprarc™”
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"OFFICIAL SEAL" b
NANCY A. CARLIN +
Notary Public, State of Minois &
My Commieeinn Expiras 04/1/10 3
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LA HABRA, CA 90631

Variable Interest Rate Rider
to Deed of Trust/Mortgage
1402569-71 Qctober 10th, 2006

This Rider, dated October 10th, 2006, is incorporated into and shali be deemed to amend and
supplemBeni the Deed of TErusUMortgage of the same date given by the undersigned (the "Borrower") to
secure Borrower's Home Equity Line of Credit Agreement to _ _ ,

{the "Lender"} of the same date (the "NOTE") and covering the properf?héeE&ilr%pég A STD%&EIJ‘ of
Trust/Mortgage and located at:

505 NORTH LAKE SHORE DRIVE 4104, CHICAGO, IL 60611

£ ADDITIONAL COVENANT. 1n addition to the covenants and agreements made in the Deed of
s TrustMortgage, Forrower and Lender further covenant and agree that the Deed of Trust/Mortgage shall
be subject to provisions of the Note which provide for a variable interest rate as follows:

FINANCE CHARGES:

Finance charges begin o accrue immediately when we make a loan to you. To figure the finance
charges for a billing cycle, we apply a daily penjodic rate of finance charge to the "principal balance" of
your loan account each day.

To figure the "principal balance™ ¢ each day, we first take your loan account balance at the beginning
of the day and subtract any unpaid finascs charges and credit insurance premiums (if any) that are due.

Next, we subtract the portion of any payments or credits received that day which apply to the repayment
of your loan. Then we add any new loans made that day. The final figure is the "principal balance.”

(a) The daily periodic rate of FINANCE CHARGEIs 0.019151 % which corresponds to an ANNUAL
PERCENTAGE RATE of  6.99000 %. The ennualpercentage rate includes interest and not other costs.

* (b} The periodic rate and corresponding annual perzentage rate described above are the initial rates
accessed under the plan, and are not based on the relatienship used for later rate adjustments. Had -
these rates been on the retationship, the daily periodic rats of FINANCE CHARGES would have been

0.026027 o which would correspond to an ANNUAL PERCENTAGE RATE OF 9.50 %.

(c) The initial rate wili be in effect for a minimum of  SIX  moiiths.. At that time the rate will be subject to
further adjustments and limitations, and produce the effects described-helow. '

VARIABLE RATE.
The annual percentage rate may change, and will be 1.25000 %, abeve sne following "base rate™ the

highest base rate on corporate loans at large U.S. money center commercial banks that The Wall Street
Journal publishes as the Prinfe Rate. The resulting annual percentage will be raunded to the nearest

0.250 %The annual percentage rate may increase if this "base rate” increasss. An increase will
take effect on the first day of each quarter. An increase will result in an increase in tac ivance charge
" and the number of payments or the amount of the last payment required to pay the balapcedin full: It may
have the effect of increasing your periodic minimum payment. The annual percentage rate /wi'l not
increase more often than once quarterly. A decrease will have the opposite effect of an inciense
disclosed above.

If the base rate changes more frequently than the annual percentage rate, we will always use the base
rate in effect on the first business day of the last month of the preceding quarter we adjust the annual
percentage rate to determine the new annual percentage rate. In such a case, we will ignore any
changes in the base rate that occur between annual percentage rate adjustments.

" referred to in this section is the annual rate which corresponds to the
eriogic rate applied to the balahde as described above. The corresponding ANNUAL PERCENTAGE

1 wi ' 6.000 %, and will never exceed the highest allowable rate
. -Qneg %y applicable itate or federal law.

‘ :”?‘ftfu-’u_i}/ t Ry R

~SHARC sh | )\ "CHICAGO TITLE LAND TRUST COMPANY
0 (L N Ja
i ﬁ“ \(11./{‘{1,\.’,1\{ L AW I

En g 8 TRUSTEE UNDER TRUST AGREEMENT

© A A XAk 43—  DATED JUNE_S5th, 2002 AND.KNOWN

SHARON A BARNES TRUSTEE «ﬁ'\,«g}ﬁr_’:ﬁfv’ TRUST.NO. 1110974
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Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be lacated,
stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous Substances
that are generally recognized to be appropriate for the normal use and maintenance of the Property. ‘

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are.
and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notity Lender if a release or threatened release of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmental Law concerning the Property. In such an
- event, Mortgagor shall take all necessary remedial action in accordance with any Environmental Law,

D. Mortgagor spali immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or threstened investigation, claim, or proceeding refating to the release or threatened release of any
Hazardous Substancz or the violation of any Environmental Law, '

10. ESCROW FOR TAXES AND iNSURANCE. If otherwise provided in a separate agreement. Mortgagor may be required
to pay to Lender funds for taxes 2id insurance in escrow.

I1. JOINT AND INDIVIDUAL LIABILFTY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and indi'idual. If Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgagor's interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally 1izh!'¢ on the Secured Debt. If this Security Instrument secures a goaranty
between Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or
claint against Mortgagor or any party indebted under the cbligation. These rights may include, but are not limited to, any
ranti-deficiency or one-action laws. The duties and benefits of rus-Security Instrument shall bind and benefit the successors
and assigns of Mortgagor and Lender.

[2. SEVERABILITY; INTERPRETATION. This Security Instrumen' is romplete and fully integrated. This Security
Instrument may not be amended or modified by oral agreement. Any seciion i this Security Instrument, attachments, or
any agreement related to the Secured Debt that conflicts with applicable law wiil rot be effective, unless that law expressly
or impliedly permits the variations by written agreement. If any section of this Sceurity Tnstrument cannot be enforced
according to its terms, that section will be severed and will not affect the enforceability, of the remainder of this Security
Instrument. Whenever used, the singular shall include the plural and the plural the singular” Th= captions and headings of
the sections of this Security Instrument are for convenience only and are not to be ysed to mrerpracor define the terms of
this Security Instrument. Time is of the essence in this Security [nstrument.

13. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail to
the appropriate party's address on page 1 of this Security Instrument, or to any other address designated in writing, Notice
to one mortgagor will be deemed to be notice to ail mortgagors.

.

14. WAIVERS. Except to the extent prohibited by law, Mortgﬁgor waives all appraisement and homestead exemption rights
relating to the Property.

ECY UUEN!
OF THE PARTIES EXECUTING THIS DOC.
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5. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shait
' not exceed $ 109,000.00 . This limitation of amount does not include interess, attorneys fees, and
other fees and Lharges validly made pursuant to tlus Security Instrument. Also, this limitation does not apply to advances
made under the terms of this Security Instrument to protect Lender's security and to perform any of the covenants contarned

i this Security Instrument.

16. LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Debt may be reduced to a
zero balance, this Security Tnstrument will remain in effect until released.

17. APPLICABLE LAW, This Security Instrument is governed by the laws as agreed to m the Secured Debt, except (o the
extent required by the laws of the jurisdiction where the Property is located, and applicable federal laws and regulations.

18. RIDERS. The <ovenants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of {nis-Security Instrument. '
[Check all applicable bogss] :
[} Assignment of Leasceand Rents Other ARM RIDER & CONDOMINIUM RIDER & EXHIBIT "A™ &

19. (3 ADDITIONAL TERDIS. [LLINOLS LARD TRUST RIDER

WW%MMWWBMT
ARE COPIES AND ARE NOT ORIGINAL SIGWATURES

“SIGNATURES: By signing below, Mortgagor agrees to the terms and covenanis contained in this Security Instrument and in
-y attachments. Mortgagor also acknowledges receipt of a copy of this Security Instrément on the date stated on page 1.

(] If checked. refer to.the attached Addendum incorporated herein, for ad<itiznal Mortgagors, their slg,natures and
acknowledgments.

*~”gnm 6 SHARON A BARES
. AP _
ACKNO\VLFDGMEN] .
STATE OF LL LJ l‘- Ua,‘/ ‘ ~, COUNTY OF ﬁ. U{‘) ]< s
This instrument was acknowledged before me thlSm_ do T day of ()C Te L?[ R, Jael

by 5.’//})(@.& [] A /5/]{/’,}&.{\1 f‘J fjﬁ/“ﬁ-‘ J ‘ .' a'f I “f
My commission expires: / 1 /(4/‘ i

3 4”4%41/*’“& ; PR
(Date) (S1en Eme) CHICAGD TITLE LAND TQU" (Dade)
COMPANY AS TRUSTEE UNDER ‘TRUST
(A@REEMENT DATED JUNE S5th, 2002

AND” KNOWN AS TRUST NO. 1110974

] -

W %)

i T vidlead)

(Seal) ' ! ,Vp lz},,“___(“ )-’ j/. ‘B e 7‘?
. gzwvvv‘.e'vv‘\.f\v\.-v\,-w..\,xw.\ A {Notary Public}
"\ GLARENGE JOHNSON
OFFICIAL 1 MY COMMISSION ZXPIR
SEAL, & : ES NS TR .
g\ s/ DFCEMBER 16, 2009 g ATT LA
AN, ¥ v
@ 1994 Wollers Kiuw er Finsncial Sarvices - Ban;\el‘rrs\ytlfe\nfsm:orrn OC\PHWG 151142005 (paqe & of 6)
@@@-cmsuu (0s08) |




0807416009 Page: 9 of 16

UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10th day of October, 2006 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”} of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to

AMERICAN FIRST C.u.

(the

“Lender") of (tha.same date and covering the Property described in the Security Instrument
and located at:

505 WORTH. LAKE SHORE DRIVE 4104

CHICAGO, 1L 60611

[Property Address]
The Property includes a un't i, "logether with an undivided interest in the common elements
of, a condominium project know n-as:
LAKE POINT TOWERS
' [Nama-of.Condominium Project]

" (the " Condominium Project”). If the owrérs association or other entity which acts for the
Condominium Project (the "Owners Association") holds title to property for the benefit or use
of its members or shareholders, the Property also includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Rorrower's interest,

CONDOMINIUM COVENANTS. in addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenaniand agree as follows:

A. Condominium Obligations. Borrower shall perform all ‘ot Sorrower's obligations under
the Condominium Project's Constituent Documents. The "Corictitdent Documents” are the: (i)
Declaration or any other document which creates the Condominium Project; (i} by-laws: i
Code of regulations; and (iv) other equivalent documents. Borrower gkatl promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docurients.

B. Property Insurance. So long as the Owners Association maintaiis, with a generally
accepted insurance carrier, a "master" or "blankat” policy on the Condominium. rsiect which
is satisfactory to Lender and which provides insurance coverage in the amounts {including
deductible isvels), for the periods, and against loss by fire, hazards included withir the term
"extended coverage, and any other hazards, including, but not limited to, earthquaces and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

7201402569

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT :

Form 3140 1/01

Wolters Kiuwer FinancigLService

VMP®.8R (0411).01
Page 1 of 3 Initialsy

Slﬂﬂkmﬁﬁs OF THE PARTIES EXECUTING THIS DOCUMENT
b ARE COPIES AND ARE NOT ORIGINAL S1GNATURES."
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property: -and (i) Borrower's obligation under Section 5 to maintain property
insurance. coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What - Lender requires as a condition of this waiver can change durmg the term of the
loan.

Borrow er-shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following alloss to the Property, whether to the unit or to common elements, any
proceeds payable to Boripwer are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liabilty Insurarce. Borrower shail take such actions as may be reasonabie to
‘insure that the Owners Associalion 'maintains a public liability insurance policy acceptable in
form, amount, and extent of coverare ‘o Lender.

D. Condemnation. The proceeas of  any award or claim for damages, direct or
cornsequential, payable to Borrow er in corinsction with any condemnation or-other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are herchy-assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sumeo secured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, exsept after notice to Lender and with
Lender's prior written consent, either partition or subdivircthe Property or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destructici by fire or other casuaity or
in the case of a taking by condemnation or eminent domain, (i)-any amendment to any
provision of the Constituent Documents if the provision is for the exaress benefit of Lender;.
(i) termination of professional management and assumption of selfmanagement of the
Owners Association; or (iv) any action which would have the effect of rendering. the pubtic
liability insurance coverage maintained by the Owners Association unacceptabie to. Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due;
then Lender may pay them. Any amounts disbursed by Lender under this paragrupn F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrawar and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrow er reguesting payment.

7201402569

%
Initial§:

Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

Borrower  ‘CHITAGO TITLE LAND TRUST  -Borrow er
COMPANY AS TRUSTEE UNDER

) TRUST AGREEMENT DATED JUIE

in this Condominium Rid
. ! ey
. . R \p\ Q:zgﬁh % ’M.___. ) /,:/ ‘u,-,/
i, ' \ 1 .7 3 ‘_'_;v‘,n - 3 e Vs )
Al ]\ TG my 45§a|) LY. VS LY ;j R (Seal)
"\

“CHARON. 4 SARNES

Sth, 2002 AND KNOWN AS
TRUST NO. 1110974
: (Seal)

L)
1\\
e Ay | T
; lus N2 hery, i fse
SHARON A BARNES TRUSTEEBaggweri | -Borrower
> W V ’h"’ﬁ/ -

{5cal) - (Seal)
-Borrovrer -Borrow er
(Seal) {Seal)
-Borrower -Borrower
7201402569
Page 3 of 3 Form 3140 1/01

VMP®-8R (0411).01
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EXHIBIT "A"

PARCEL 1:

UNIT 4104 IN LAKE POINT TOWER COKDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

A PART OF LOT 7 IN CHICAGO DOCK AND CANAL CO’S PESHTIGO DOCK ADDITION IN SECTION
10, TOWNSHTP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY TS AITACHED AS EXHIBIT 'A’ TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NC. 18309162, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COCK COUNTY, ILLINOLS '

PARCEL 2; EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR THE PURPOSES OF STRUCTURAL

SUPPORT, INGRESS RND FEGRESS, AND UTILITY SERVICES AS SET FORTH IN DECLARATION OF
COVENANTS, CONDITIONS, RESTRICTIOHNS AND EASEMENTS MADE BY AMERICAN NATIONAL BANK
AND TRUST COMPANY OF CHICLGO, RS TRUSTEE UNDER TRUST AGREEMENT DATED JANUARY 7,

1988 AND KNOWN AS TRUST NUMBGED 1043-99-09, DATED JULY 13, 1988 AND RECORDED JULY
14, 1988 AS DOCUMENT 8B3I09L1SN .




0807416009 Page: 13 of 16

' UNOFFICIAL COPY

ILLINOIS LAND TRUST RIDFR

LOAN NO. 1402569-7] October 10™ 2006

THIS RIDER dated OCTOBER 10", 2006 chan ges and adds to the Mortgage (the “Security
Instrument”) signed by the Borrower (the “Borrower™) this day. The Security Instrument
secures Borrower’s Note (the “Note”) to American First Credit Union, (the “Lender™), also
signed this day, and covers the property as described in the Security Instrument and located at:

305 NORTH LAKE SHORE DRIVE # 4104
CHICAGO, IL 60611

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instruhedt, Borrower and Lender further covenant and agree as follows:

[ The word “borrower”, whenever used in the Security Instrument to describe the
Trustee, is hereby ariended to read “Mortgagor.”

2. The Security Instrument is executed by (the “Trustee™), not personally, but as Trustee
as aforesaid in the exercige of the power and authority conferred upon and vested in it
as such Trustee and hereby warrars that it possesses full power and authority to
execute this Instrument and it is expressly understood and agreed that nothing herein
shall be construed as creating any liavility on the Trustee personally to pay the Note or

v any interest that may accrue thereon, or aiy indebtedness accruing hereunder, or to

perform any covenant either expressed or ipiied herein contained; all such liability, if
any, being expressly waived by each taker and 'o.der hereof, but nothing herein
contained shall modify or discharge the personal liabiiiry expressly assumed by any
guarantor, co-signor, surety or endorser of the indebtednsss secured hereby.

3. Agreement by beneficiaries and trustee to notify of sale or traisfer of interest.

ga'?Rider. P

AT \(b’ww/%lz/zg%» L Lopri i+

By signing below, the u\lt:fsigned accept and agree to the tenms and covenants cxntained in
taron A Barnes l /\ - CHICAGO TITLE LAND TRUST COMPANY

J .S TRUSTEE UNDER TRUST AGREEMENT
ARy YN IO g ABATED JUNE 5, 2002 AND KNOWN AS
haron A Bames Trustee ’T{)\ df%if’- FRUST NO. 1110974

"THE SIGNATURES OF THE PARTIES EXECUTING THIS DOCUMEN:
ARE COFIES AND ARE NOT ORIGINAL SIGNATURES."
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TRUSTEE’S EXCULPATION |

It is expresaly understood and agreed by and between the
parties hereto, anvthmg to the: confrary notwithstanding, that
each and all of the warranﬁes indemnities, representations,
covenants, undertzkings and agreements herein made on the
: f the Trustee while in form ;gampomn to be the
warrannes mdemn avs,  representations covenants,
undertakings and a greemcnts of said Trustee are nevertheless
each and every one of them, itade and intended not as personal
warranties, indemnities, 1'ﬁtpresr,em:ai:mns cavenants
undertakings and agreements by the Trustee or for the pur?o
or with the intention of binding Saic Trustae pemn y bu
‘made and intended for the purpose of bindin (F only that parhon
‘of the trust property specifically qe: sciibed herein, and, thi
instrument is executed and dehvered by sail Trustee not in 1ts
own right, but solely in the exercise of the nowers conferred
upon it as such Trustee; and that no pcl senal Lability or
personal responsibility is assumed &_I}[mr shaif at an time be
asserted or enforceable against AGO TITLE LAND
TRUST COMPANY, on acccunt of this mstmnen* or on
account of any warr '31 indemnity, representatmn, c wemnt or
agreement of the said Trustee in this mstm:ﬁent coat
exther expressed or implied, all such personal hability, 1 any,
being expressly waived and released.
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CALIFORNIA ALL-PURPOSE AOKNOWL

NBYBEOR

Rk e et o

N N N R N N N A SRy o

State of California
County of O/V an 8{’ .
onl D3 0F before me, ),
Date _ Here Insert Name and Title of igBr
personally appeared @’]J— M Ve rson R

Name(s} of Signar(s)

who proved to me on the basis of satisfactory evidence to
be the personif whose namelg) is/amer subscribed to the
within instrument and acknowledged to me that
“Dafshe/tisey executed the same in higher/theff” authorized

— DAB}.JT r‘;,,m'.' ‘1 capacity(laq), and that byWher/ﬂ:e’(r signaturefef on the
§ L3N Commission # 1518060 instrument the persone}, or the entity upon behalf of
e SN Notary Public - CaVonia Z which the personig} acted, executed the instrument.
,-. y/ Oronge Couny; [
e g s Oct 7. 20060 | certity under PENALTY OF PERJURY under the laws

of the State of California that the foregoing paragraph is
true and correct. k

WilIMESS my hand and official seal.

,
signats. LNl Jomred)
Place Notary Seal Above Signature of Notary Public

OPTIONAL —~

Though the information below is not required by law, It may prove valuaole *; persons relying on the document
and could prevent fraudulent removal and reattachment of this form 5 another document,

Description of Attached Document

Title or Type of Document; JMM# 7 a5 Ap 0/ /i{_&ﬂ ;/,; _BO_M&M

Document Date: / R ,7 2 o007 Number of Pages, /
Signer(s) Other Than Named Above: _ e

Capacity(ies) Claimed by ;SIgner(s)

Signer's Name?aI MM”/S’DM Signer's Name:
O Individual : (o) O Individual
[p:4 Corporate Officer — Title(s): O Corporate Officer — Title(s):

L Partner — [ Limited T General ey Partner — (] Limited (I Gener

RIGHT THUMBPRINT
O Attorney in Fact OF SIGHER O Attorney in Fact OF SIGNER

O Trustee Top of thumb here O Trustee Top of thumb here
O Guardian or Conservator O Guardian or Conse

O Other: (J Other:

Signer is Representin_g_:_‘____ Signer Is}eﬁesenting:

Stren can_ THIAT C.U, —

LGRS AL RIS S 8 87 S S G M R e 3G R R SN & A 3 2

B b 3 LSS P AN e ST B G B AN R G A LS S0
National Notary Assoclation* 9360 De Soto Ave., PO.Box 2402 « Chatsworth, CA 91313—2402-www.NaﬂonatNolaryorg Item #5807 Reorder: Call

PRI ERTRT,
Toll-Free 1-800-876-6827
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AFFIDAVIT AS TO
ORIGINAL DOCUMENT

Are o034

State of California )
County of Orange ) $8.

WITNESSETH, that the affient, Pat Niverson, under oath and being fuily advised as to
the premises and circumstances, and being of sound mind and of legal age, and in reference to
title to th premises, Icg._ally described as follows; to-wit:

LEGAL: SEE ATTACHED EXHIBIT “A”

PIN: 17.10214-016-1310

ADDRESS: 505 Noith Lake Shore Drive 4104, Chicago, IL 60611

does hereby affirmatively states thai the Mortgage attached hereto is a true and exact copy of -t.he
original document from our file which was executed by the parties. That the original of same has

not been recorded and cannot be loczied. This document is being recorded for the purposes of
placing a notice of said document in the prntic records.

FURTHER, Affiant say not.

Pat Niverson, RE Production Manager K
American First Credit Usiion
~ STATE OF ILLINOIS _ } SS
COUNTY OF Cook ) /

I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID-€OUNTY AND STATE
DO HEREBY CERTIFY THAT Pat Niverson, BEING PERSONALLY KNOWN 10 ME TO
BE THE SAME PERSON WHOSE NAME WAS _SUBSCRIBED TO THE FCRECOING

INSTRUMENT, APPEARED BEFORE ME~ THIS DAY NN PERSON, AND

ACKNOWLEDGED THAT HE SIGNED-AND DELIVERED THE SAID INSTRUMENT AS
HIS FREE AND VOLUNTARY '

_ sef. FOR THE USES AND PURPOSES THEREIN SET
FORTH.

" GIVEN UNDER MY HAND AND OFFICIAL SEAL, THIS 7* of December, 2007.

Seeg AXAHMWManT Prepared by and retum to:
NOTARY PUBLIC

MY COMMISSION EXPIRES:




