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ViCRTGAGE

THIS MORTGAGE dated February 4, 2008, is made ai% vxecuted between PIOTR SLADKOWSKI, a married
man (referred to below as "Grantor”) and Allegiance Corimunity Bank, whose address is 8001 W. 183rd
Street, Tinley Park, IL 60487 (referred to below as "Lender”

GRANT OF MORTGAGE. For valuable consideration, Grantor mortcages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described reai property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (intluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the_real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Propert;”) located in COOK County,
State of lllinois:

UNIT 3D IN BRIDGEVIEW TERRACE CONDOMINIUMS, AS DELINEATED OMN.-“A: SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

THE NORTH 165 FEET (EXCEPT THE SOUTH 82 1/2 FEET OF THE WEST 200 FEET “HEREOF) AND
(EXCEPT THE EAST 1015 FEET) OF THE SOUTH 1/2 OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF
THE NORTHWEST 1/4 OF SECTION 36, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIDAN, IN COOK COUNTY, ILLINOIS (EXCEPTING FROM SAID TRACT IF LAND THE
NORTH 33 FEET THEREOF TAKEN FOR 82ND PLACE AND THE WEST 50 FEET TAKEN FOR ROBERTS
ROAD) WHICH SURVEY IS ATTACHED AS EXHIBIT A TO THE DECLARATION OF CONDOMINIUM
RECORDEDAS DOCUMENT 08001392 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 8251 S. ROBERTS ROAD, 3D, BRIDGEVIEW, IL
60455. The Real Property tax identification number is 18-36-111-037-1014 (THIS IS NOT HOMESTEAD
PROPERTY).

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.
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MORTGAGE
Loan No: 11805284 (Continued) Page 3

without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all @asonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold comniiance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writinc_prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactary to Lender, to protect Lender's interest.

Duty to Protect. Grar.to. agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably neccssary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENCCFR. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interestin the Real Property. A "sale or transfer" means the conveyance
of Real Property or any right, title or interési in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by  rirtright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greatcr than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in cr to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxzs and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior-to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charg:s..evied against or on account of the
Property, and shall pay when due all claims for work done on or for seivizes rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim i1 connection with a
good faith dispute over the obligation to pay, so long as l.ender's interest in the Property (s riot jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
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Lender's option, will (A) be payable on demand; (B} be added to the balance of the Note and be apportioned
among and be payable with any installment payments to become due during either (1) the term of any
applicable -insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment
which will be due and payable at the Note's maturity. The Mortgage also will secure payment of these
amounts. _The rights provided for in this paragraph shall be in addition to any other rights or any remedies to
which Len%er may be entitled on account of any default. Any such action by Lender shall not be construed as
curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free” and. clear of all liens and encumbrances other than those set forth in the Real Property
description or in tiie Existing Indebtedness section below or in any title insurance palicy, title report, or final
title opinion issued i favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, powz¢, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject o the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Procperty against the lawful claims of all persons. In the event any action or
proceeding is commenced thal cuestions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action” at_Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be ertitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own/choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request fion. time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, ara statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, siizii-be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness‘is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Zxisting Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness-mzy he secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see iu.the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any dajault under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder or_ary mortgage, deed of
trust, or other security agreement which has priority over this Mortgage by whirii-that agreement is
modified, amended, extended, or renewed without the prior written consent of Lendri:, Grantor shall
neither request nor accept any future advances under any such security agreement without the prior
written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
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created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so%for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations impossd upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of "this .Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasuriable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECUKITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any thira narty, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Gran.or's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the reliel of dcbtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim rnade by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be conside ec unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or 'shal'”be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repzid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor siieii be bound by any judgment, decree, order, settiement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender's option, Grantor will ‘'bs i1 default under this Mortgage if any of the
following happen:

Payment Default. Grantor fails to make any payment when due (inder.the Indebtedness.

Default on Other Payments. Failure of Grantor within the time rejuiced by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevznt filing of or to effect discharge
of any lien.

Break Other Promises. Grantor breaks any promise made to Lender or fails to prrtorm promptly at the time
and strictly in the manner provided in this Mortgage or in any agreement related io.<nis Mortgage.

Default in Favor of Third Parties. Should Grantor default under any loan, extensizr—of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or
Grantor's ability to perform Grantor's obligations under this Mortgage or any related document.

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor's
behalf under this Mortgage or the Related Documents is false or misleading in any material respect, either
now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other
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remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale o? the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Progerty or of the time after which any private sale or other intended disposition of the Personal
Property is to bz'made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. A! ¢f Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by )ender to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to srend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so;-irat decision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's rem~dies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to reccve such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whethér or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender insurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcemientof its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Not< rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without iimitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's lega! nxpenses, whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy preccedinas (including efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated Host-judgment collection services, the cost
of searching records, obtaining title reports (including foreclosure reperts), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Graptor.also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including v«ithout limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective whin zctually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposied. with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning ot this, Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of the notice is to change the person's address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any naotice given by Lender to any Grantor is deemed to be
notice given to all Grantors. It will be Grantor's responsibility to tell the others of the notice from Lender,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever will be bound or obligated
by the change or amendment.



0807535132 Page: 10 of 12

UNOFFICIAL COPY

‘abebLIoA SIUl JO UOIDSS 1 NELOP JO SIUBAS 8y} Ul abebliop
SIY} Ul Yliof 18S }nessp JO SIUBAS 8yl JO Aue uesw ,}nejag JO JUBAJ, SPIOM 8yl “Inejeq JO JusAz

'018Jay1 1uensind pajdope suonenbai 10 ‘sajnl ‘smej je18ps) 1o d1els ajqesidde Jsyio
10 "bas 18 ‘| 069 U0NY3S 'D'S'N ZP 10V AJan0day pue uoneAIssuUOD) 92in0say ayl “*bas 19 L08L uonoeg
"J'S’N 6v "0V uoneuodsues| sieusie|y snopiezey syl ‘(,vHVS.) 667-66 ON 1 "dnd ‘9861 40 19y
Uol1EZII0YINEaY pue SlUBWpPUBWY punpadng ayl ‘(,v1JHID.) 'hes 18 ‘1096 Uonoss '9°'s'N Zv ‘pepuswe
se ‘0861 0 10y Aujqer] pue ‘uojlesuadwol ‘esuodsey [BIUSWUUOAAUT BAISUBYaIdWLIO oY) uogeuwn
Inoyum Buipnjou) ‘JuswWIUOIIAUS B} 10 Yljeay uewny jo uonoslold ayl o) Builejes seoueuIpio pue suoliejnbeu
‘salniels [e00| pue |esspa) ‘eiels ||e pue Aue ueaw ,SMET |BIUBWIUOIIAUT, SPIOM Y| ‘SMET |elusliucliAug

‘subBisse pue s1055220ns 118Y1 || pue 810N @yl Bulubis
$J93eW-00 pue $18ubis-00 || sapnoul pue |NSMONAVIS HLOId Suesw ,Jamollog, PJOM 8yl ‘lemoiliog

:aBeBiu0iy 1Y) u) pasn uaym sBuiueaw Buimoyjoy syl aaey |leys spiom Buimojjol syl "SNOILINI4AA

(€091 L0 L $ peaoaxe ‘ebBeblioy syl jo Alndas ay) 19910.id 0) paoueape swns Buipnjou
lou ‘abebuoiy ay) Aq raiross sseupeigepuj jo junowe [edppuud eyl jleys sw ou 3y NI IWNWIXVYIN

‘abeblLIOW SIY) AQ painues ssaupalgapul (e 03 Se sioul))| 40 811G 8y JO sme| uondwaxa peslsawoy
3yl jo siyauaq pue siybu |le Sanem pue sasesjes Agessy sojuer uopdwiaxy pesisawoH JO JBAIRMN

*Auted say1o Aue sujebe Aysed Aue Aq ybBnoiq wiejoiajunod o
‘Buipaadoid ‘uonoe Aue ui jeuy Ainf Aue 0} Jubu ay) anjem Aqassy abebuiopy siys o) seiued |1y "Ainp aalep

‘abebLIo s1y) Jo suumii0)Iad BY) Ul 80USSSA 3Y) JO S| BWI| *89uUBSST Ay} JO S| awi ]

*Ssaupalgapu| syl sapun Aljiqel| 1o abebriop
sy} jo suoneb)jqo sy) woyy Joluesn) Buises|as INCYIM UOISUIIXE JO 93UBIEACIOS JO AeMm AQ SSaupalgapu|
8yl pue abeBluop syl 01 9oudIBJR UMM SI0SSIDTNS |S,I0JUBID ULM [eap Aew ‘Jojuel 0] 99130U
noyum ‘Japuat ‘lojuely ueyl Jaylo uostad e ul peisei Seiuodaq Alladold 8yl o diysisumo §| ‘subisse
pue s1085900Nns J1ay) ‘sensed syl 40 118usqg ayl 03 ainul pue uodn Buipuiq aq (jeys abeBliopy siy) ‘1satsiul
§,J0luei Jo Jajsues) uo abebriopy siyr ul parers suonelws Auz 0} 103lgng  -subissy pue $108s999Ng

*Japus JO JUBSUOD UBIIIM
ay1 noyum ‘Anoeded Aue ul Jspue Jo 1yeueq 8yl oy 1o AQ pjay suii Aue 1e Auedold Sy} Ul 918183 IO
1saJa1ul Jaylo Aue yum abebrioly siyy Aq psesss a1eyse 10 IsaisiUl 8YL 42 18519W OU 9q jleys a1y ‘Jeblay

£igpaglojuaun 1o pleAul 8aq 03
punoj aq Aew abeBlioly syl Jo uoisiroid e Ji usas aBeBLIO SIY} JO SUOISIACIC 341 1O 1S9 Byl 9240JUD ||IM
HNO9 e “210j3iay] *padJojud 1o pijeA aq 10U ||Im aBeBLIO| SIUy) JO 1581 BU) JBY) URGLL 10U |IIM 4|8s1 AG 1oB)
ey} ‘padiojus g 1ou p|noys 10 pieA ou st sbebriop syl Jo uoisinoid Aue 1ey) spuly UROSE §| *ANjigeseneg

*JOUO!4SIT 10 82110U pue
‘1se104d ‘JuswAed 104 puewsp ‘luswiuasald seAlEM JojueID) sisanbas 8ininy s Jojueln Jo AUZ 53 JUASUOD 0)
paiinbal aq ||im J8pua uesw 10u s80p 1BY) ‘S1sanbal s,10}uUBID) JO BI0W IO BUO 0} SIUBSUOD JEUE | 9SNRIA]
isnl 1ey1 spueissapun Jayuny Jojuerny ‘uiebe susddey uonenys ayy i uleBe JuasUOD s Jepua 1eb 01 aAey
JOou f[IM Jojuelg 1eyl uesw 1ou $80p eyl ‘isanbal g 0] JUSSUOD SBOP JBPUST JI 1BY] SPURISIBPUN OS|E Jojuein)
‘aBeblioy siyy Jo suoisincid Jaylo syl yum Aldwod 01 aAey 10u [Im Jojuelo) uesw jou ssop eyl ‘siybu
§,Jopua Jo auo dn aa1b 01 Bunum ul saibe ssop sapua §| 1ybu 1eyy dn uaalb sey JapuaT Jeyl uesw jou
[l!™ 1461 Aue 8s1918x8 03 sHWO 10 sAejap Japua eyl 10ey 8yl ‘BuilIM ul OS SeOp JapuaT sSajun 9BeBLION
iy} Jepun siybu s,uepua jo Aue dn sAIB jJou |IM JBPUST SpUBlSIAPUN JOJURID) “Jepud AqQ JoAlRM ON

'sioulj|| jo ajels a8y ui Jopua Aq pardasoe usaq sey abebuioly siy)
‘suoisinolid mej Jo s)o1u0s sy o} psebar Jnoyum sioulf|) Jo 811§ Yl JO SME| By} ‘Me) |esopa) Aq parduwssaud
jou jua)xe ays 03 ‘pue Japus o) sjqesidde me| |eaps) Aq pausanob aq |um abebliopy syl met Buiuienos

*aBeB1LIoN Siyl Jo suoisinold ayl aulyap Jo 184d4a1ul 0] pasn
3Qq 03 jJou ale pue Ajuo sasodind 9oualusAU0D o) aie aBeBlIol Siy) ur sBuipesy uonde) ‘sBuipesy uonde)

0L ebeg (panuiuo)) ¥8ZS08L L :ON ueo]
JOVO1HON



0807535132 Page: 11 of 12

UNOFFICIAL COPY

MORTGAGE
Loan No: 11805284 (Continued) Page 11

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor" means PIOTR SLADKOWSKI.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party % Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very'broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances" als¢ ir.cludes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The worZ "Improvements" means all existing and future improvements, buildings,
structures, mobile homes /affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property

Indebtedness. The word "Indedtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note dr Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to disthzrge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Moitgage, together with interest on such amounts as provided in
this Mortgage.

Lender. The word "Lender" means Allegiance Coinm.unity Bank, its successors and assigns. The words
"successors or assigns” mean any person or company that acquires any interest in the Note.

Mortgage. The word "Mortgage" means this Mortgage betveen Grantor and Lender.

Note. The word "Note" means the promissory note dated Fsorwary 4, 2008, in the original principal
amount of $37,460.37 from Grantor to Lender, together with ail.rerewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the prom’szory note or agreement. The interest
rate on the Note is 8.000%. The Note is payable in 60 monthly paymen*s of $7569.66. The maturity date
of the Note is February 4, 2013.

Personal Property. The words "Personal Property” mean all equipment, fixtares, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attaches or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, a~d-all substitutions for,
any of such property; and together with all proceeds (including without limitation al’ irsurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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