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This instrument was preparsdiby:

ING BANK, FSB 600 WEST ST GERMAIN 7 #cFT, STE 200 ST CLOUD, MN 58301 U L
{Name and Address}

MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined below and ofher words are defined in Scetions 3.
11. 13, 18, 20 and 21. Certain rules regarding-<ne usage of words used in this document are also provided 1n
Section 16.

(A) "Security Instrument" means this document, whith is.dated

......................................

together with all Riders to this document.

(B%’) nBorrower” is MARK WOZNY AND JAN WOZNY, e mimEiie ]’\US‘OCLV\(&

Borrower is the morlgagor under this Security Instrument.

(C) "Lender" is NGBMKESE. ..o G R ‘
Lender is a FEDEBALSAVINGS BANK ... ooo oot organized and
existing under the laws of THE UNITEDSTATES OF AMERIGA. ...l Chender's address s
607 WEST, 5T, GERMAIN STREET, STE.200, ST CLAUD. MM BRI0T....oooeieei i i e - Lender is
the mortgagee under this Sceurity Instrument.

(D} "Note" means the promissory note signed by Borrower and dated 02282008 000 .
The Note states that Borrower owes Lender FOUR HUNDRED SEYENTY SIX THOUSAND ANDNOJTOU (e
......................................................... Dollars (U.S. $ 47600000, ... ...........) plugiitierest.  Borrower has
promised to pay this debt in regular Periodic Payments and 1o pay the debt in full not later e 03012098

(E) "Properly" means the property that is described below under the heading “Transfer (ot' Rights in the
Property.”
(F) "Loan" mezns the debt cvidenced by the Note, plus interest, any prepayment charges and late charges duc

. under the Note, and all sums due under this Security Instrument, plus nterest.
_(G) "Riders" means all Riders to this Security Instrument that are cxecuted by Borrower. The tollowing Riders
~are 1o be executed by Borrower [check box as applicable}:

@ Adjustable Rate Rider 1 Condominium Rider ) Second Home Rider
1 Balloon Rider O Planned Unit Development Rider (0 Other(s) [specity] oo
(1 1-4 Family Rider M Biweekly Payment Rider

(H) "Applicable Law” mecans all controlling applicable federal, state and Jocal statutes. regulations. ordinanees
and administrative rules and orders (that have the ellect ol law) as well as all applicable Tinal, non-appealable

judicial opinions.
"'//ﬁ Form 3014 1/0L
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(I) "Community Association Dues, Fees, and Assessments' means all ducs, lees, assessmetits and other charges
{hat are imposcd on Borrower or the Property by a condominium association, homeowners assoclalion or similar
organization.

(J) "Electrenic Funds Transfer" means any transfer ol funds, other than a transaction originated by check, dral,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape §o as (o order, instruct, or authorize a fnancial institution to debit or ¢redit an account. Such term
includes, but is not limited 1o, puini-of-sale transiers, automated teller machine transaclions, translers initiated by
tclephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, sculement, award ot damages, o procecds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance
in licu of condempation, or (1v) misrepresentations ol or omissions as 1o, the value andior conditon ol the
Property.

(M) "Mortgage Insurance" mcans imsurance protecting Lender against the nonpayment of . or default on. the
Loan.

(N) "Periodic Paymzai” means the regularly scheduled amount duc for (i) principal and interest under the Note,
plus (i) any amounts under Scetion 3 of this Security Instrument.

(0) "RESPA" means (hd Real Bstate Settlement Procedures Act (12 1.8.C. §2601 et seq.) and its implementing
regulation, Regulation X (74 i [.R. Part 3500), as they might be amended from tmc to time. or any additional
or successor legislation or regalsion that governs the same subject matter. As used in this Sceurity Instrument.
"RESPA" refers 1o all requiresets and resirictions thal are imposed in regard oou "lederally related morlgdge
joan” even il the Loan does nol qualifv-as a "lederally related morlgage loan” under RESPA.

(P) "Successor in Interest of Borro ye" means any parly that has taken ude 1o the Property. whether ov nol that
party has assumed Borrawer's ohligations upder the Nole and/or this Sceurity Instrument

TRANSIER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures 1o Lender: (iyt4e_ repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performancc ol Rorrower's covenants and agreements under this Sceurity
Instrument and the Note. For this purpose, Borrower dies hereby morlgage, grant and convey o Lender and
Lender's successors and assigns, with power of sale s the following  described  property located in the

..........................................

|Type of Racording Jurisdiction} [Nare of Beoordag Junsdicbond

SEE ATTACHED EXHIBIT A

1441 POTTER ROAT

{Sueel
.......................... PASKRIDGE. ... .o oo, Hllinais oo BO0E3 ("Property Address™y
|Cityl |Zip Code]

TOGETHER WITH all the improvements now or herealier erecied on the property, and all casements,
appurtenances, and fixtures now ar hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the

"Property.”

BORROWER COVENANTS that Borrower 13 lawfully scised ol the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Proporty 18 uncncumbered.  except for
encumbrances of record. Borrower warrants and will defond generally the e e Property st all v
and demands, subject W any cncumbrances vl recurd.

{ Form 3(w

ILLINOIS — Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Bankars Systams, nc., St. Cloud, MN Form MD-11L 10/16/2000 (e 2 of TR




0807749113 Page: 3 of 14

UNOFFICIAL COPY

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform securily instrumem covering rcal

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Iscrow liems pursuant o Section 3.
Payments duc under the Note and this Security Instrument shall be made in U.S. currency. However, 1t any
check or other instrument received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subscquenl payments due under the Note and this Sceurity
Instrument be made in one or more of the following forms, as selecied by Lenader: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer’'s check or cashier's check, provided any such check is drawn upon an
institution whose deposits arc insured by a federal agency, instrumentality, or entity; or (d) Electronic l'unds
Transfer.

Payments aresdeemed received by lender when received at the location designated in the Note or at such
other location as4nwy be designated by Lender in accordance with the notice provisions in Section 15, Lender
may return any paymeni or partial payment if the payment or partial payments are insutliciem to bring the Foan
current. Lender may adcept any payment or partial payment insutficient to bring the Loan current, without waiver
of any rights hereunder or prejudice 1o its rights to refuse such payment or partial payments in the future, but
Lender is not obligated Lo adply such payments at the time such payments are accepted. 1f cach Periodic Payment
is applicd as of its scheduled Zuedate, then Lender need not pay interest on unapplicd funds. Lender may hold
such unapplicd funds until Borrdwer.makes payment to bring the Loan current. It Borrower docs not do so within
a reasonable period of time, Liider shall either apply such funds or return them to Borrower. It not applicd
carlicr, such funds will be applied (o the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrawer might have now or in the future against Lender shall relieve
Borrower from making payments due undir the Note and this Security [nstrument or performing the covenants
and agreemenis secured by this Security Instrament.

2. Application of Payments or Proceeds ~Dxcept as otherwisc described in this Section 2, all payments
accepted and applicd by Lender shall be applied-in” the lollowing order of priority: (a) interest duc under the
Note; (b) principal due under the Note; (c) amounts due under Scction 3. Such payments shall be applied tw cach
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
charges, second to any other amounts due under this Securiry [nstrument, and then to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower for a delingaent Periodic Payment which includes a sufficient

amount to pay any late charge due, the payment may be applied 1 the delinquent payment and the la charge. I

more than one Periodic Payment is outstanding, Lender may apply any payment received [rom Borrower Lo ihe
repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in full. To the extent thal
any cxcess exists after the payment is applied to the full payment of on¢ or ‘more Periodic Payments, such excess
may be applied 1o any late charges due. Voluntary prepayments shall beappiied first o any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Piocceds w principat due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay (o Lender on the day Periodic Payments are due under the
Note, untii the Note is paid in tull, a sum (the "Funds”) to provide for payment of amoynts due lor: (a) taxes and
asscssments and other ttems which can attain priority over this Security Instrument as . liceror encumbrance on
the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiuus lor any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if say, or any sums
payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in aceeidance with the
provisions of Section 10. These items are called "Escrow liems.” AL origination ot at any tme during the crm
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be cscrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Hem. Borrower shalt promptly furmish 1o
Iender all notices of amounts to be paid under this Scction. Borrower shall pay Tender the Tunds for Fscrow
lemis unloss Lender waives Borrower's obligaton o pay the Funds dur any or ali Lscrow Tenis, Lender iy
waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such watver
may only be in writing. In the event of such waiver, Borrower shall pay direetly, when and where payable, the
amounts duc for any Dscrow Items for which payment of Funds has been waived by lLender and, it Lender
requires, shall furnish to Lender receipts cvidencing such payment within such time period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed W
be a covenant and agreement contained in this Security I[nstrument, as the phrase "covenant and agreement” ts
used in Section 9. If Borrower is obligated (o pay Escrow lems directly, pursuanl to a waiver, and Borrower
[ails o pay the amount due for an Escrow [ltem, Lender may cxercise dts rights under Scetion @ and pay such
amount and Borrower shall then be obligated under Sectior 9 to repay o Lender any such amount. [ender may
revoke the waiver as fo any or all Escrow Items at any time by a notice given in accordance with Section 15 and

-~
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upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts. that are then required under
this Scction 3.

Lender may, at any time, colleet and hold Funds in an amount (a) sullicicnt o permit Lender o apply il
Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can reguire under
RESPA. Lender shail estimate the amount of Funds due on the basis of current data and reasonable cstimates ol
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insurcd by 4 federal agency, instrumentality.
or entity (including Lender, if Lender is an institution whose depusits are so insured) or in any Federal Home
l.oan Bank. Lender shall apply the Funds W pay the Lscrow fems no later thap the tme specilicd under RESPA
Lender shall not charge Borrower for holding and applying the I'unds, annually analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrower intercst on the Funds and Applicable Law permits
Lender o make such a charge. Unless an agreement is made in writing or Applicable Law requires intercst o be
paid on the Funds, Lender shalt not be required 1o pay Borrower any intercst or earnings on the Funds. Borrower
and Lender can agree in writing, however, that infcrest shall be paid on the Funds. Lender shall give o
Rorrower. without charue an annual secounting ol the Pands as required by RESA

Il there is 4 surplus of Funds held in escrow, as defined under RESPA, Lender shall account o Borrower
for the excess funds ia-accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shafl notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
riecessary 1o make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. 1t there
is a deficiency of Funds heid [n escrow, as defined under RESPA. Lender shall notify Borrower as required by
RESPA, and Borrower shall zaysdo Lender the amount neeessary make up the deficiency i accordaice wails
RESPA, but in no more than 12‘monthly payments.

Upon payment in full of all sums secured by this Sceurity Instrument, Lender shall prompty refund W
Borrower any [‘unds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssmeis, charges, fincs, and impositions atributable
10 the Property which can attain priority oyer this Sccurity Instrument, leasehold payments or ground rents on the
Property. il any. and Community Association Thaes Tees and Assessments i any T the extent (et those items
are Lserow liems, Borrower shall pay them in e manner provided i dection 3.

Borrower shall promptly discharge any -ien which has priority over this Sccurily Instrument unless
Borrower; (a) agrees in writing to the payment of ‘the shligation secured by the licn in 4 manncr aceeptable to
Lender, but only so long as Borrower is performing Such agreement; {b) contests the lien in good taith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate v prevent the
enforcement of the lien while those proceedings are pending! but only until such proceedings arc concluded; or
(¢) secures from the holder of the lien an agreement satisfactiry” t Lender subordinaling the lien to this Sceurity
instrument. 1f Lender determines that any part of the Property is subject o 4 lien which can attain priority over
this Sccurity [nstrument, Lender may give Borrower a notice idertiying the lien. Within 10 days of the date on
which that notice is given, Borrower shall satisty the lien or take one/or more of the actions sct torth above in
this Section 4.

Lender may require Borrower to pay a one-ime charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now Cal seg, or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited 1o, earthquakes and floods, for which lender iequires insurance. This
insurance shall be maintained in the amoums (including  deductible levels) and for tbe periods that bender
requircs. What Lender requires pursuant the preceding sertences can change during the”lewrn of the Loan. The
insurance carrier providing the insurance shall bc chosen by Borrower subject to Lender s right 1o disapprove
Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower (o pay, in
connection with this [oan, cither: (a) a one-time charge for flood 7one determination, certificatian and tracking
services; or (b) a one-lime charge for flood zone determination and certitication services and subscquent charges
cach time remappings or similar changes occur which reasonably might affect such determination or certilication.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood vone determination resulting {rom an objection by Borrower.

If Borrower fails to maintain any ol the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expensc. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Rorrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and might
provide greaier or lesser coverage than was previously i clivet Borrower acknowicdges that the cost ol the
insurance coverage so oblained might signilicandy exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear intcrest at the Note rate from the datc of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesling paymceit.

o
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All insurance policies required by Lender and renewals ol such policies shall be subject 1o [ender's right
i disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right to hoid the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and rencwal notices. It Borrower
obtains any form of insurance coverage, not otherwise Tequired by Lender, for damage o, or destruction of, the
Property, such policy shall include a standard morigage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss. Borrower shall give prompt nofice to the insurance carrier and [ender. 1 ender may
make proof of loss 1f not made promptly by Borrower. Uness Lender and Borrower otherwise agree 10 woliog.
any insurance proceeds, whether or not the underlying insurance was required by |ender, shall be applied to
restoration or repair of the Property, if the restoration or repair is cconomically feasible and Lender's security s
ot lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
praceeds until Lender has had an opportunity to inspect such Property 1o ensure the work has been completed o
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse procecds
[or the repairs and restoration in a single payment or in u series of progress payments as the work is completed.
Unless an agreemeny is made in wriling or Applicable Law requires interest to be paid on such nsurance
proceeds, lender sha'l not be required 10 pay Borrower any intercst or carnings on such proceeds. lees lor
public adjusters, or Vthcr third parties, retained by Borrower shall not be paid out of the insurance procecds and
shall be the sole obligaugin of Borrower. If the restoration or repair is not economically feasible or Lender's
seeurity would be lessered the insurance procecds shall be applicd 1o (he sums securad by this Scont
fnstrument, whether or not shemslue, with the excess, 1 any, pad o Borrower. Such insurance procecds shall be
applied in the order provided for iy Section 2.

I{ Borrower abandons the Praperty, Lender may lile, negotiate and sctle any available insurance claim and
related matters. [f Borrower does not vespond within 30 days w a notice {rom |énder that the insurance carricr
has offered to setle a claim, then Lendel may negotiate and settle the claim. The 30-day period will begin when
the notice is given. In either event, or if Vender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's r.ghts to any insurance proceeds in an amount not 1o exceed the amounts
unpaid under the Note or this Security Insirunent, and (b) any other of Borrower's rights (other than the right to
any refund of uncarned premiums paid by Borrower; under all insurance policies covering the Property, insolar
as such rights are applicable to the coverage of The-Properly. Lender may usc the insurance proceeds cither tw
repair or restore the Property or o pay amounts unpaid-ander the Note or this Security Instrument, whether or
not then duc,

6. Occupancy. Borrewer shall veeupy. cstablish, @and use the Property as Borrower s prtncpal rosiones
within 60 days after the exccution of this Sccurity Insttusiignt and shall continuc 1w occupy the Property as
Borrower's principal residence for at feast one year atter the dag of oceupancy unless T ender otherwise agrees
in writing, which consent shall not be unreasonabty withheld, oriaiess exienuating circumstances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property: luspections. Borrowcer shall not destroy.
damage or impair the Property, allow the Property to deterioraic ot Commit waste on the Property. Whether or
not Borrower is residing in the Property, Borrower shall maintain the Progesty in order to prevent the Property
from deteriorating or decreasing in value duc 1o its condition. Unless it is dexcrmined pursuant to Scetien 5 that
repair or restoration is not cconomically feasible, Borrower shait prompily spaie the Property it damaged 1o
avoid f{arther deterioration or damage, If insurance or condemnation  proceedsare paid conncetian with
damage 1o, or the taking of, the Property, Borrower shalt be responsible for repaiing.or restoring the Property
only il Lender fias released pruceeds lor such purposes. Lender miay dishurse pricedds for e repails atnd
restoration in 4 single payment or in a series of progress paymenis as the work is compiticds I1 the insurance or
condemnation procceds are nat sufficient to repair ot restore the Property, Borrowsr“is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agenl may make reasonable entrics upon and inspections of the Property. 131 has reasonable
causc, Lender may inspeet the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specitying such reasonable cause.

8. Borrower's Loan Application, Borrowcr shall be in default if, during the Loan application  process,
Borrower or any persons or entities acting al the direction ol Borrower or with Borrower's knowledge or consent
gave materiaily {alse, misleading, or inaccurate information or staicments to Lender (or failed to provide lender
with material information) in connection with the Loan. Material representations inciude, but are not limited e,
representations concerning Rorrower's occupancy of the Property as Rorrower's principal residence.

0. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. {IED]
Borrower fails to perform the covenants and agreemenls contained in this Security Instrument, (h) there 18 4 Jegal
proceeding that might significantly affect Lender's interest in the Property andfor riehts under this Sceurh
Insirument (such as a proceeding 1o bankrupley, probate, lor condemmnation or forleiture, tor enlorcement ol a
lien which may altain priority over this Securily lnstrument of o enloree laws o regulationsy, ur (o) Borpowe
has abandoned the Property, then Lender may do and pay for whatever is reasenable or appropriale 10 protect
Lender's interest in the Property and rights under this Security Instrument, including proteciing and/or assessing

\
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the value of the Property, and securing and/or repairing the Property. Lender's actions can include, bul are not
lirnited to: (a) paying any sums securcd by a lien which has priority over this Sccurity Instrument; (b) appearing
in court; and (c) paying Teasonable attorneys' fees to protect its interest in the Property and/or rights under this
Sceurity Instrument, including its sccured position in a bankrupicy proceeding. Securing the Property includes,
but is not limited to, entering the Properly to make repairs, change locks, replace or hoard up doors and
windows, drain water [rom pipes, eliminate building or other code violatons or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender docs not have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Sceurity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesiing payment.

If this Security Instrument is on a leasehold, Borrower shafl comply with all the provisions of the lease. If
Borrower acquires fee title 10 the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger 1n wriling

10. Mortga.e Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shalt pay the-premiums required 10 maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coretge required by Lender ceases to be available from the mortgage insurer that previously
provided such tnsurance “apd Borrower was required 10 make scparately designated payments toward the
premiums for Morlgape” Iistance, Borrower shall pay the premiums required o obtain coverage substanially
equivalent to the Mortgage “Insurance previously in eflect, al a cost substantially cquivalent to the cost (o
Borrower of the Morigage [nsurange previously in eflect, from an alicrnate mortgage insurer selected by Lender.
I substantially cquivalent Morigage Insurance coverage is not available, Borrower shail conlinue to pay o
Lender the amount of the separately cesignated payments that were duc when the insurance coverage ceased o be
int effect. Lender will accepl, usc and retain these payments as a non-refundable loss reserve in licu of Morigage
[usurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be required to pay-Barrower any interest or carnings on such joss reserve. Lender can
no longer require loss reserve payments it Mergupe Insurance coverage (in the amount and for the period thal
Lender requires) provided by an insurer sclected-by” Lender again becomes available, is obtained, and Lender
requires scparatcly designated payments toward ‘the premiums for Mortgage Insurance. It Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required (0 make separately designated
payments toward the premiums for Mortgage Insurance, Rarrower shall pay the premiums required to maintain
Mortgage Tnsurance in effect, or to provide a non-refungatile loss rvescrve. until Tender's requirement for
Mortgage Insurance ends in accordance with any wrillen agreednent between Borrower and Lender providimg tor
wich termination or untl (ermination is required by Applicabic Law. Nothing in this Section 10 alfects
Rorrower's obligation to pay intercst at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchsses the Note) for certain losses it may
incur it Borrower does not repay the Loan as agreed. Borrower is not a party w the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree from time to time, and may enter
into agreemenis with other parties that share or modify their risk, or reduce fosses. These agreements arc on
terms and conditions that are satisfactory to the morlgage insurer and the @set party (or parties) to these
agrecments. These agreements may require the mortgage insurer to make paymenis using any source of funds that
the mortgage insurer may have avallable (which may include funds obtained from Morigage Insurance premiums).

As a resuft of these agreements, Lender, any purchaser of the Note, another irsurcr, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (dircetly or indirectly) amnsunis that derive from
{or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in‘exchange for sharing
or moditying the morlgage insurer's risk, or reducing losses. {f such agreement provides (naan aillliaic ol
Lender takes a share of insurer's risk in exchange for a share of the premiums pad 1o (e insurcr, the
arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has-—-if any--with respect to the Mortgage
Insurance under the Homcowners Protection Act of 1998 or any other law. Thesc rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

I1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned
to and shall be paid to Lender.

It the Property is damaged, such Misccltancous Proceeds shall be applied 10 restoration or repair ol the
Property, it the restoration or repair is cconomically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellancous Procceds untit |.cnder has
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had an opportunity @ inspect such Property o ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an agreement 1s made n
wriling or Applicable Law requircs interest to be paid on such Miscellancous Proceeds, Lender shall not be
required (o pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is
not cconomically feasible or Lender's sccurity would be lessened, the Miscellancous Procceds shatl be applicd to
the sums secured by this Security lnstrument, whether or not then duc, with the excess, il any, paid to Borrower
Such Miscellancous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking. destruction, or loss in value of the Property. the Miscettancous Procecds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, 1 any.
paid to Borrower.

In the event of a partial taking, destruction, or loss in vatue of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal W or greater than the
amount ol the sums secured by this Security Instrument immediately before the partial taking. destruction. or loss
in value, unless Borrower and Lender oltherwise agree in wriling, the sums gecured by ihis Seeurity Instrument
shall be reduced by the amount of the Miscellancous Proceeds multiplicd by the Tollowing Iraition: G the tital
amount of the sums sesured immediately betore the partial taking, destruction, or juss in value divided by (b ihe
(air market value of ine-Property immediately before the partial taking, destruction, or loss i value, Any balanee
shall be paid o Borrowss.

In the event of a partial taking, destruction, or loss in valuc of the Property in which the fair markel vatue
of the Property imunedialchyt belore the patlial taking, destitctivi, ar b Donalie e o that e aiesuint o e
sums sccured immediately belors the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Procecds shall be applied 1 the sums secured by this Sccurity
{nstrument whether or not the sums are-then due.

Il the Property is abandoned oy’ Borrowcr, or if, after notice by Lender o Borrower that the Opposing
Party (as defined in the next sentence) ‘offers-to make an award (o setle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to coltect and apply the
Miscellaneous Proceeds cither to restoration of repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Opposifig porty" means the third party that owes Borrower Miscellancous
Proceeds or the parly against whom Borrower has rioht of action in regard to Miscellancous Proceeds.

Borrower shall be in defaalt if any action Or proceeding, whether civil or criminal, is begun that, 1in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. portower can curc such a default and. if acecleration has
occurred, reinstale as provided in Secton 19, by causing @i action or proceeding Lo be dismissed with a rubiag
that, in Lender's judgment, prectudes forfeiture of the Propeety or other material impairment of Lender's interest
in the Property or rights under this Sceurity Instrument.  The progceds of any award or claim for damages thal
are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid 10
|.cnder.

All Miscellaneous Proceeds that are not applied 10 restoration vf repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waivery Fxicnsion of the time [ur_payment
or modification of amortization of the sums sccured by this Security Instrumept granted by Lender to Borrower
or any Successor in Interest of Borrower shall not operate to relcase the liabil 0 Borrower or any SUuccessors
in Interest of Borrower. Lender shall not be required to commence proceedings agdinst any Successot in [nicrest
of Burrower or to refuse to extend time for payment ot otherwise modify amortization &l e sums secured by (his
Sceurity Lnstrument by reason ol any demand made by 1he arigitial Borrower or anySdocessors i Lnterest ol
Borrower. Any forbearance by Lender in exercising any right or remedy including, without lunitation, Lender’s
acceptance of payments from third persons, entitics or Successors in Interest of Borrower oF 1:amounts less than
the amount then due, shall not be a waiver of or preclude the cxercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execuie the Notc (a "co-signer™): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this Securty
Instrument; (b) is not personally obligated 1 pay the sums secured by this Sceurity Instrument and (c) agrees
that Lender and any other Borrower can agree 1o extend, modify, forbear or make any accommodations  with
regard to the terms of this Security Instrument or the Note without the co-signer's conscnt.

Subject to the provisions of Section 18, any Successor in Interest of Borrawer who assumes Borrower's
ohligations under this Security Tnstrument in writing, and is approved by Tender. shall obtzin all of Borrower's
rights and benelits under this Security Instrument. Borrower shall not be released rom Borrower's obligatons
and liability undcr this Securily Instrument untess Lender agrees 1o such release in writing. The covenanls and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

14, Loan Charges. Lender may charge Borrower [ces for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in (he Property and rights under thys Security
(LLINOIS— Single Family—Fannis Mae/Freddie Mac UNIFORM INSTRUMENT : 42’”“\:': U
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Instrument, inctuding, but not Jimited 10, attorneys’ lees, property inspection and valuaion fecs. Inregard o any
other lees, the absence ol eXpress authority in this Securily Instrument 10 charge a specitic fee Lo Borrower shall
not be construed as a prohibition on the charging of such fec. Lender may not charge fecs that arc cxpressly
prohibited by this Security Instrument or by Applicable Law.

I 1he Toan is subjeet o a law which sets maximum loan charges, and that faw 1> hoally ite rpreted st
the interest or other loan charges collected of to be collected in connection with the Loan ¢xceed the permitied
limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge 1o the
permitted limit; and (b) any sums already collected trom” Borrower which exceeded permitied limits will be
refunded to Borrower. Lender may choose make this refund by reducing the principal owed under the Note or
by making a direct payment (o Borower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note).
Barrower's acceptance of any such refund made by direct payment o Borrower will constitute a waiver ol any
right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice lo Borrower in conncction with this Security Instrument shall be deemed to have been
given Lo Borrowe: viken mailed by first class mail or when actually delivered 1o Borrower's notice address 1f sent
by other means. Nouce 0 any OmC Borrower shall consitute notice to all Borrowers unless Applicable Law
expressly requires othcrwice. The notice address shall be the Property Address unless Borrower has designated a
substitutc notice address by notice O Lender. Borrower shall prompily notity Lender ol Borrower's change ol
address. If Lender specified o procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address thiough that specitied procedure. There may he only one designated notice address
under this Security Instrument®al any one time. Any notice to Lender shall be given by defivering it or by
mailing it by first class mail 0 iender's address stated hercin unless Lender has designated another address by
notice to Borrower. Any notice in ~orpection with this Sccurity Instrument shall not be deemed to have been
given to Lender until actually recetved by.f.ender. If any notice required by this Securily Insirument s alse
required under Applicable Law, the Applicabl¢ Law requircment will satisty the corresponding requirement under
this Securily Instrument.

16. Governing Law; Severability; Rutles of Construction. This Sccurity Instrument shall be governed by
tederal law and the law of the jurisdiction in whiel sne Property is located. All rights and obligations contained n
'his Security Instrument are subject to any requirements and limitations of Applicable law. Apphicable b aw
might explicitly or implicitly allow the parlics Lo agred by Lontract or it might be silent, but such stience shall not
e construcd as a prohibition against agrecmen by compagt. o the ot Bl iy provisiali b sl g
Sceurity Instrument or the Note conflicts with Applicable-Lizw, such conflict shalt not attect other provisions ol
this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of fhe masculine  gender shall mean and include
corresponding neuter words or words of the teminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (¢) the word "may" gives sole discrelion withoutany obligation 0 take any action,

17. Borrower's Copy. Borrower shall be given one copy ol the Note and of this Sceurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrowes ~As used in this Section 18, "Interest
in the Property” means any legai or heneficial interest in the Praperty,. ineluding, but mot limited Lo, those
heneficial interesis transferred ‘n a bond for deed, contract lor deed, instiment salcs confract Or CSCEOW
agreement, the intent of which is the transfer of title by Borrower al a future date (o a-purchascr.

If ali or any part of the Property or any Interest in the Property is sold or pansterred tor i Borrower is nol
a natural person and a henelicial interest in Borrower s sold or ansterred) withuey b ender's prior @ rien
consent, Lender may require immediate payment 1 lull ol all sums seeurad by iy CSeearity  hnstruient.
However, this option shall not be exercised by Lender if such excreise is prohibited by Appiicaolc Law.

If Lender excrcises this option, Lender shall give Borrower notice of acccleration. Thefiotice shall provide
a period of not less than 30 days from the daie the notice is given in accordance with Scetion® 1 within which
Borrower must pay all sums secured by this Security Instrument. 1§ Borrower fails o pay thesemsums privy o the
expiration ol this peried, Iender may invoke any remedics permitted by this Security Instrument without luribe
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [ Borrower mecls certain conditions,  Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior W the carliest
of: () five days before sale of the Property pursuant 1o Seetion 22 of this Security Instrument: (h) such other
weriod as Applicable Law might specify for the termination of Borrowes's right 0 reinstale, o L&) ciizy ol a
judgment enforeing this Security Instrument. Those conditions are that Borrower: (a3 pays bender afl sums which
then would be due under this Security Instrument and the Note as il no acceleration had oceurred; {b) cures any
default of any other covenants or agreements; (C) pays all expenses incurred in enforcing this Sceurity Instrument,
including, but not limited 1o, reasonablc attorneys' fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's interest in the Propesty and rights under this Security Instrument;
and (d) takes such action as Lender may reasenably require to assurc that Tender's intercst in the Property and
rights under this Security Instrament, and Barrower's obligation to pay the sums sccurcd by this Security
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Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may require
(hat Barrower pay such reinstatement sums and expenscs in one or more of the following forms, as selecled by
Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check, provided
ary such check is drawn upon an institution whose deposits arc insured by a federal agency, instrumentality or
emity; or (d) Flectronic Funds Transfer. Upon reinstatement by Borrower, this Security Insirument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right o
reinstate shall not apply in the case of acceleration under Scction 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intcrest in the
Nofe (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might tesult in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments duc
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. Therc also might be one or more changes ol the Loan
Servicer unrelated 10 a sale of the Note. If there is a change ol the Loan Servicer, Borrower wall be given writien
notice of the change which will state the name and address of the new Loan Servicer, the address w which
payments should be made and any other information RESPA requires in connection with a notice ol transter ol
sefvicing. 1f the Nede'is sold and thereafter the Loan is serviced by a Loan Scrvicer other than the purchaser ol
the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Sesvicer or be
(ransferred 1o a successorLoan Servicer and are not assumed by the Note purchaser unless othcrwise provided by
the Note purchascr.

Neither Borrower’ mor-Lender may commence, join, or be joined 1o any judicial action {as either an
individual litigant or the memoer of a class) that arises from the other party's actions pursuant (o this Securily
Instrument or that alleges that the vther party has breached any provision of, or any duty owed by reason of. this
Security Instrument, uniil such Vorrower or Lender has notificd the other party (with such motice given 1n
compliance with the requirements of/Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of sucn notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action zan be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of arceleration and opportunity 1o cure given to Borrower pursuant (o
Section 22 and the notice of acceleration giver. ts Borrower pursuant to Section 18 shall be deemed to satisty the
notice and opportunity o take corrective action provisisas of this Section 20.

21. Hazardous Substances. As used in (his”yection 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants/ ol wasics by Lnvironmental Law and the following
substances: gasoline, kerosene, other flammable or toxic netrolewm  products, toxic pesticides and herbicides,
volatile solvents, materials containing asbesios or formaldehyde, and radivactive materials; (h) "Lnviconmenta
Taw" means federal laws and laws of the jurisdiction where tae/Property is located that relale heatih, salcty or
cavironmental protection; (¢) "knvironmental Cleanup” includes™anyaespunse action, renedial acuon, i teioval
action, as defined in Environmental Law; and (d) an "Tavironmiertal Condition” means a conditon  that can
cause, contribute 10, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release ol any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in UK Property. Borrower shall not de, naor
allow anyone clse to do, anything affecting the Property (a) thal is in violeten of any Lnvironmentai Law. (h)
which creates an Environmental Condition, or (¢) which, duc to the presence. use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hizardous Substances thal are
gencrally recognized to be appropridic o normal residential uses and 1o maintenance of the Property (including,
but not Timited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation,  claim /demand. lawsuit or
other action by any governmental or regulalory agency or privale party involving the Property and any Hazardous
Substance or Envirommental 1aw of which Borrower has actual knowledge, (b) any Environmental Condition,
tncluding but not limited to, any spilling, leaking, discharge, release or threat of release of -any Hazardous
Substance, and (c) any condition caused by the presence, use or relcase of a Hazardous Substance which
adversely alfccts the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority, or any privale parly, that any removal or other remediation of any Hazardous Substance alfecting the
Property is necessary, Borrower shall prompily take all necessary remedial actions in accordance  with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON_UNIFORM COVENANTS. Borcower and Lender further covenant and agree as (ullows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specity: (a) the default; (b} the
action required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to
Borrewer, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result In acceleration of the sums secured by this Security Tnstrument.
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foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclosce this Security
Instrument by judicial proceeding. Lender shall be cntitled o colleet all expenses invurred in putsuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys' fees and costs of
title evidence.

23, Release. Upon payment of all sums sccured by this Sceurily Instrument, Lender shall release this
Security Insirument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Sccurity [nstrument, but only if the fec is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the [llinois homestead exemption laws.

75, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance covedage required by Borrower's agrecment with Lender, Lendcr may purchase insurance al
Borrower's expense Losprotect Lender's interests in Borrower's collateral. This insurance may, bul need not,
protect Borrower's interesis. The coverage that T.ender purchases may not pay any claim that Borraower makes or
any claim that is madc pgainst Borrower in comncction with the collateral, Borrower may later cancel any
insurance purchased by Iicpder, but only after providing Lender with cvidence that Borrower has obtained
insurance as required by Borrower's and Lender's agrecment. It Lender purchases insurance for the collateral,
Borrower will be responsible forah? costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the cffective date of the cancellation or expiralion
of the insurance. The costs of the insyrance. may be added w Borrower's total outstanding balance or vbligation.
The costs of the insurance may be more than the cost of insurance Borrower may be able to oblain en its uwn.

BY SIGNING BLLOW, Borrower accepts-and agrees (o the terms and covenants conlained in this Sceurity
[nstrument and in any Rider cxecuted by Borrower zad recorded with 1.

............................................. (Seal)

Rorrower

T D e (Seal)

WNY - -Borrower
{

[Space Below This Line For Acknowledgmep|

STATE OF ILLINOIS. T County 5w M

L Thdiaue NOGTIIUNTL ... ..o ,
a Notary Public in and for said county and staic, certity that MABKWOZNY; JAN WAZNY, TENBNTS BYIKC ANTIRETY. ...,

.................................... N

........................................................................................................

personally known to me to be the same person(s) Whose Mame(s) ...l SRR L subscribed
to the foregoing instrament, appeared before me this day in person, and acknowledged that hefshe/they
signed and delivered the instrument 48 ..o hisfherfheir................ free and voluptary act, for the uses and

purposes thercin sct forth.

Given under my hand and official seal, this j 67’ day of Wg, : W ..... .

My Commission expires: Oﬂ’f 0?6 I M

P
b

WS A

e PR Y
Far Notary Public
Pt e
|y Comusoc i - 208
” o i
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ACQUEST TITLE SERVICES, LLC
2500 West Higgins Road, Suite 1250, Hoffman Estates, IL, 60169

AS AGENT FOR
Lawyers Title Insurance Corporation

Commitment Number: 2008010749
SCHEDULE C
PROPERTY DESCRIPTION

The land referred toin this Commitment is described as follows:

The North 1/2 of Lot 2nd the South 30 feet of Lot 6 in Smith and Hill's park Ridge Manor Unit Number 1, being
a subdivision of the Was 217.0 feet (measured on the North and South lines thereof) in the Southeast 1/4 of the
Northwest 1/4 of Sectivn.22, Township 41 North, Range 12 East of the Third Principal Meridian, in Cook

County, lllinois.

PIN' 09-22-113-040 and 09-22-113.041

FOR INFORMATION PURPOSES ONLY:

THE SUBJECT LAND 1S COMMONLY KNOWNAS:
1441 Potter Road

Park Ridge, IL 60068

ALTA Commitmeni
Sch
chedule C (2008010749 PFD/2008010749/6)

e
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INITIAL INTEREST ADJUSTABLE RATE RIDER
(1-Year LIBOR Index — Rate Caps)

THIS INITIAL INTEREST ADJUSTABLE RATE RIDER is made this 02/26/2008, and 1s
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Sceurity lnstrument™) of the same date given by the undersigned (the “Rorower’) Lo seelire e
Borrower's Initial Interest Adjustable Rate Note (the “Note™) to ING Bank, fsb, 600 West St. Germain
Street, Suite 200, St. Cloud, MN 56301 (the “Lender”) of the same date and covering the property described
in the Security Instrument and located at:

1441 Potter Road, Park Ridge, 1L 600638
(Property Address)

THY, )NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGYES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT THE NOTE  LIMITS  THE AMOUNT THE
BORROWEZ'S INTEREST RATE CAN CHANGE AT ANY ONE
TIMFE AND THE MAXIMUM RATE THE BORROWER ML STPAY,

ADDITIONAL COVENANTS. In addition to the covenants and agrecments made in the Sceunty
[nstrument, Borrower and Lender further covenant and agree as fullows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interesttzte of 5.750%. The Note provides for interest only payments
unti! the first fully amortizing principal and interest payinent due date (the “First P& Payment Due Date™),
which is the first day of 64/01/2018.

The Note provides for changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENTY ({BANGES

(A) Interest Change Dates

The nterest rate | will pay may change on the first day 6f Marci 1, 2015, and may change on that
day every 12th month thereafter, Each dale on which my interest rate.coutd change 1s called an “Interest
Change Date.”

{(B) The Index

Beginning with the first [nterest Change Date, my interest rate will be based-on an Index. The “Index™

is the one-year London Interbank Offered Rate (“LIBOR”) which is the average of iterbank offered vates tor
one-year U.S. dollar-denominated deposits in the London market, as published in The Wall srcet Jonal The
most recent Index figure available as of the date 45 days before cach Interest Change Daies Caticd the ~Carrent
Index.”

If the Index is no longer available, the Now Holder will choose a new wdex which i hised upun

comparable mformaton. The Note Holder will vive e notiee at s chiowe

(C) Calculation of Changes

Before cach Interest Change Date, the Note Holder will calculate my new interest rate by adding 1.500
percentage poins (1.500%) 1 the Current [ndex. The Note Holder will then vound the result of this addimon
to the nearest one-cighth of one percentage point (0.1 25%). Subject to the limits stated in Section 4(12) below,
this rounded amount will be my new interest rate until the next Interest Change Date.

The Note Holder will then determine the amount of the monthly payment. For payment adjustments
occurring before the First P& Payment Due Date, my monthly payment will be the amount sufficient to repay
all accrued interest cach month on the unpaid principal balance at the new interest rate. For payment
adjustments occurring on or after the First P&t Payment Due Date, my month ly payment will be anamount
sufficient Lo repay the unpaid prineipal it Lam expected o owe al i Terost € nimge Do i bl on i

MULTISTATE INITIAL INTEREST ADJUSTABLE RATE RIDER— LIBOR-—1-Yeur LIBOR Index Farm 8137 TS (puge { of I puges
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maturity date at my new interest rate in substantially equal payments. The result of this calcufation will be the
new amount of my monthly payment.
(D} Limits on Interest Rate Changes
The interest rate Tam required to pay at the first Interest Change Datewitl not be greater than 7.750%,
or less than 3.750%. Thercafter, my interest rate will never be increased or decreased on any single Interest
Change Date by more than twa pereentage points from the rate of interest have been paying for the precedmg
12 months, My interest rate will never be greater than 11.750%.
(E}  Effective Date of Changes
My new interest rate will become offective on cach Interest Change Date. Twillpay the amount of my
new monthly payment beginning on the first monthly payment date after the [nterest Change Date until the
amount of my monthly payment changes again.
(F) © Ratice of Changes
The Noté Polder wilt deliver or mail to me a notice of any chaages in my interest rate and the amount of my
monthly payment bofore the effective date of any change. The notice will include information required by law to be
given to me and also theytic and telephone number of a person who will answer aty question L may have re garding the
notice.
B. TRANSFER OF THE_PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. UNTIL BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE
TERMS STATED IN S22 PiON A ABOVE, UNIF ORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALIL BE ZINEFFECT AS FOLLOWS:
Transfer of tue Property or a Beneficial Interest in Borrower.
As used in this Section 1€; “interest in the Property” means any legal or
beneficial nterest in the Propony, meluding, but not limited Lo, those
beneficial interests transferred ' in a~hond for deed, contract tor deed.
installment sales contract of CSCrOve dglecInetil, the intent of which 1s the
transfer of titte by Borrower at a future datz to a purchascr.
I all or any part of the Property of #ay Inierest in the Property is
sold or transferred (or if Borrower is nota nedvzal person and a beneficial
{uterest in Borrower is sold or transferred) wathout Lender™s prior written
consent, Lender may require immediate payment in full of all sums sceured
by this Security Instrument. Howover, this option shall nat be exercised by
[ender if such exercise is prohibited by Applicable Law.
If Lender exercises this option, Lender shall give Bessewer notice
of acceleration. The notice shall provide a period of not less thaii 30 days
from the date the notice is given in accordance with Section 15 withinwidch
Borrower must pay all sums sccured by this Security Instrument./ ¥
Borrower fails to pay these sums prior to the expiration of this perioe;
Lender may invoke any remedics permitted by this Security Instrument
without further notice or demand on Borrowcr.
2. AFTER BORROWER'S INJTIAL INTEREST RATE CHANGES UNDER THE
TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION Bi ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:
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Transfer of the Property ora Reneficial Interest in Borrower.
As used in this Section 18, “Interest in the Property” means dny lgpal or
beneficial interest in the Property, including, but not Tmited o, those
beneficial mterests transferred in a bond for decd, contract for deed,
installment salcs contract of esCrOW agrecment, the intent of which is the
cransfer of title by Borrower ata future date to a purchaser.

[{ alt or any part of the Property or any Interest in the Property 18
sold or transferred (or if Borrower is not a natural person and a beneficial
interest in Borrower i sold or transterred) without Lender’s prior witien
consent, Lender may require immediate payment in full of all sums secured
by this Secunty [nstrament. However, this option shall not be excrcised by
[“ender if such exercise 13 prohibited by Applicable Law. Lender also shall
no{ exercise this option ift {a) Rorrower causes 10 be submitted to Lender
infor marion required by Lender to evaluate the intended mansferce as 1f a
new Lot vere being made to the transforee; and (b Lendet reasonably
determings it Lender’s security will not be impaired by the loan
assumption.ard that the risk ot a breach of any covenant ot agreement in s
Security Instrument)is acceptable to Lender.

To the cxient permitied by Applicable Law, Lender may charge 2
reasonable fee as a condition to Lender’s consent to the loan assumption.
[ ender may abso require T ¢ ansferee to sign an assumption agreement that
is acceptable to Lender A that obligates the transferce to keep all the
promises and agreements made’ys {he Note and in this Security Instrument.
Rorrower will continue to be obligdred under the Note and this Security
Instrument unless Lender releases Berrswer in wnting,

Ifl@ndercxcrcﬁesthcopﬂonLorcquﬁcinnnﬁdhmepaynuwnin
full, Lender shall give Borrower notice 0f ~Ceeleration. The notice shall
provide a period of not less than 30 days from tve date the notice is given in
accordance with Section 13 within which Befrower must pay all sums
secured by this Security [nstrument.  1f Borrower fatlsto pay these sums
prior to the expiration of this period, Lender may livvoke any temcdies
permitted by this Security Instrument without further noticerer demand on
Borrower.

BY SIGNING BELOW, Borrower accepts and agrecs 1 the terms and covenants coniginied in this Adjustable

Rate Rider.

I >

Mark

T

Y

-

Jan Wozny

L
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(Seal)

Borrower

(Seal)

Borrower



