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THIS ASSIGNMENT OF RENTS dated February 12, 2008, is made and executed Yetween Devon Bank , not
personally but as Trustee on behalf of Devon Bank u/t/a/ dated November 8, 2004 as-Trust Number 49825
(referred to below as "Grantor”) and FIRST CHICAGO BANK & TRUST, whose addréss is 1145 N. Arlington
Heights Road, Itasca, IL 60143 {referred to below as "Lender"),

ASSIGNMENT OF RENTS

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described
Property located in Cook County, State of lllinois:

LOT 4 AND THE EAST 24 FEET OF LOT 5 IN BLOCK 7 IN WILLIAM E. HATTERMAN'S IRVING PARK
BOULEVARD SUBDIVISION OF THE EAST 1/2 OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF THE
NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOS.

The Property or its address is commonly known as 3109-13 West frving Park Road, Chicago, IL 60618. The
Property tax identification number is 13-24-101-003-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as
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Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also 1o pay
all taxes, azsersments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Propert;.

Compliance witii Laws. Lender may do any and all things to execute and comply with the laws of the
State of lllinois and #ise all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Frozerty.

Lease the Property. Lend<i mav rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lerider way deem appropriate,

Employ Agents. Lender may engige such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's nawe; to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other thinas and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and(solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated aboye.

No Requirement to Act. Lender shall not be required = <o any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregring acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. Al costs and expenses incurred by Lender i connection with the Property shall be
for Grantor's account and Lender may pay such costs and expensas irom the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by.it; iowever, any such Rents receivad
by Lender which are not applied to such costs and expenses shail be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from *e Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otheiviigz performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Docuinents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit
the amount of that payment (A} to Borrower's trustee in bankruptcy or to any similar person under any
federal or state bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or (C) by
reason of any settlement or compromise of any claim made by Lender with any claimant fincluding without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Assignment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the

i it 20 iy
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ASS NT OF RENTS
Loan No: 112019110-1 {Continued) Page 5

garnishment of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender.
However, this Event of Default shall not apply if there is a good faith dispute by Borrower or Grantor as to
the validity or reasonableness of the claim which is the basis of the creditor or forfeiture proceeding and if
Borrower or Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by
Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guararay of the Indebtedness.

Adverse Changs. | A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of paymsnt or performance of the Indebtedness is impaired.

Insecurity. Lender in-go&d faith believes itself insecure.

RIGHTS AND REMEDIES ON SEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise a/1y)one or more of the foilowing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to
declare the entire indebtedness imniediately due and payable, including any prepayment penalty that
Borrower would be required to pay.

Collect Rents. Lender shall have the right, withsut notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts_past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the indebtednezs. ~In furtherance of this right, Lender shall have all the
rights provided for in the Lender's Right to Receive and. Coilect Rents Section, above. If the Rents are
collected by Lender, then Grantor irrevacably designates. iender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of (ir2sitor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in re sponse to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not arry/proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in perzai-hv agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mcrtgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, ‘ith the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, énd o collect the Rents from
the Property and apply the proceeds, over and above the cost of the racrivership, against the
Indebtedness. The mortgagee in possession or receiver may serve without bong i€ permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparentvziue of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reascnable as
attorneys’ fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender’s apinion are necessary at any
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law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability . _.f a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unentorceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. |If feasible, the offending provision shall be
considered modified s that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be-criisidered deleted from this Assignment. Unless otherwise required by law, the
illegality, invalidity, or uinenforceability of any provision of this Assignment shall not affect the legality,
validity or enforceability @i any_other provision of this Assignment.

Successors and Assigns. Subjzct to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be kinding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Propeity hecomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Gizator's successors with reference to this Assignment and the
Indebtedness by way of forbearance or exizcasion without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in 7ne performance of this Assignment.

Waive Jury. All parties to this Assignment hereis; waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against 2:1y other party.

Waiver of Homestead Exemption. Grantor hereby releases ~nd waives all rights and benefits of the
homestead exemption laws of the State of Illinois as to all IndeLtednasss secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THc PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES- ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JLDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEGLENT TO THE DATE OF
THIS ASSIGNMENT,

DEFINITIONS. The following capitalized words and terms shall have the following meanitige-vrhen used in this
Assignment. Unless specifically stated to the contrary, all references to doilar amounts shai mean amounts in
lawful money of the United States of America. Words and terms used in the singuiar shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower"” means Pichaya Pataramekin.

Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default".

Event of Default. The words "Event of Default”™ mean any of the events of default set forth in this
Assignment in the default section of this Assignment,
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