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MORTGAGE

THIS MORTGAGE. {"3ecurity Instrument”) is givenon  November 20, 1998 . The mortgagori
Francisco Velazquez. Married to Sara Velazquez and Antonic Velazquez, Married
to Sara Velazquez

("Borrower"). This Security Instrumentis yivento LaSalle Bank, F.S.B., A Corp. of the
United States of America , which is organized and
existing under the laws of The Urited States of America , and whose address is
4242 N. Harlem Ave., Norridge, IL (2634

(‘Lender"}. Borrower owes Lender the principal suricf Eighty Seven Thousand Five Hundred
Dollars and no/100 ~ Dollars
(U.S. $87,500.00 ). This debt is evidenced oy Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly nbayments, with the full debt, if not paid earlier, due
and payable on December 1, 2028 . This Sc¢eiuity Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, aiid all renewals, extensions and modifications
of the Note; (b} the payment of all other sums, with interest,-aavanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of 'Sorrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowsi does hereby mortgage, grant and
convey to Lender the following described property located in  Cook

County, lilinois:
LOT 25 AEXCEPT THE NORTH 5 FEET THEREOF% IN BLOCK 2 IN CORE, & MCKINNON’S 63RD
STREET AND KEDZIE AVE SUBDIVISION OF THE WEST 1/2 OF THE SUUTPW:ST 1&4 OF
SECTION 13, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCI?AL MERIDIAN, IN
COOK COUNTY, ILLINOIS

** SARA VELAZQUEZ MARRIED TO FRANCISCO AND SARA VELAZQUEZ MARRIED “i7 ANTONIO
I3 EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE OF WAIVING ANY AwDMALL
MARITAL AND HOMESTEAD RIGHTS.

19-13-302-024-0000 , ,

¥ b
which has the address of 5959 S Albany , Chicago ,

[STREET] [CITY]
Ilinois 60629 ('Property Address”);
[ZIP CODE]
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehald payments
or ground reaty, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in thatmanner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly fuinish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments dirzcily, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prorantly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writ:ng to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in arod faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or (¢} secures
from the holder of the lien an 2griement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines inat ziv part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions st forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Ec:rower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by’ fire _hazards included within the term "extended coverage”
and any other hazards, including floods or flocding, 1or which Lender requires insurance. This insurance
shall be maintained in the amounts and for the priiods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrowe: subject to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain covzrage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Proper.; in accordance with paragraph 7.

All insurance policies and renewals shall be acceptahls-to Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies anri renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and ranzwal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. L 2nder may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procseds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is-cconomically feasible and
Lender's security is not lessened. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums securcd hy this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abanuons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has of’erced to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of thc Froperty in which the fair market value of the Property immediately before the taking is less
than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree/in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by tis Security Instrument whether or not the sums are then due.

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an awarc or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is ¢iven, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of *e Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of tha monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearz::ce By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the surms secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower’'s successors in interest. Lender shall not(be required to commence proceedings against any
successor in interest or refuse to extend time for paymiepr: or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demzang made by the original Borrower or Barrower's
successors in interest, Any forbearance by Lender in exercisirg uny right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liakility: 'Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the sucroessors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenarts and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but docs tict execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey tnat'Borrower's interest in the
Property under the terms of this Security Instrument; (b} is not personally coliozied to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other 3orrower may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without that Borrower’s consent.

13. Loan Charges. |f the loan secured by this Security Instrument is subject to a law. which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded ta Borrower.
Lender may choose to make this refund by reducing the principa! owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction wili be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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AP# VELAZQ,F5961271

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
through 8 of this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

LN# 0005961271

Witnesses:

1%
D
ip

{: (SEAL)

) SARA VELAZQUEZ -BORROWER

g | (SEAL)

-BORROWER

(SEAL)

-BORROWER

{Space Below This ".ine For Acknowledgment]
Cook County ss:

atatary Public in and for said county and state do

STATE OF I1linois ,
I, the undersigned
certi t .
Pgﬁenb&csecnéfy\}giazquez and Antonio Velazquez

personally known to me to be the same person(s) whose name(s; a¥€ subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledgeu that they signed and
delivered the said instrumentas  their free and voluntary act, foriac uses and purposes therein

set forth.
Given under my hand and official seal, this

20th dayof November, 1995.

My commission expires:

Notary Public e

3 “OFFICIAL SEAL

o X A. DeMaar
This instrument was prepared by: Jane Martin tal:lyar;iilic State of Winois
Address: 12 Salt Creek Lane Suite ﬂ,@ommission E;pires 11 f 22 f 2001

Hinsdale, IL 60521
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