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ASSIGNMENT OF RENTS U l T

THIS ASSIGNMENT OF RENTS 1S DATED OCTOBEP 25, 1998, between Banco Popular, lllinois f/k/a Melrose
Park National Bank, as Trustee under Trust Agreemeiit dated November 23, 1971 and known as Trust #910,
whose address is 8383 W. Belmont, River Grove, IL 95171 (referred to below as "Grantor"); and PLAZA
BANK, whose address is 7460 W. IRVING PARK ROAL, MORRIDGE, IL 60634 (referred to below as
"Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grar(s i continuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to the Rents from the following described
Property located in Cook County, State of Minois: '

THE WEST 58.5 FEET MEASURED ALONG SOUTH LINE OF LOT 10 \N ZARDELLYS SUBDIVISION OF
THAT PART LYING BETWEEN 25TH AVENUE AND RUBY STREET IN Thic SOUTH 1/2 OF THE NORTH
/2 OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 21,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN. ACCORDING TQ THE
PLAT THEREOF RECORDED SEPTEMBER 18, 1961 AS DOCUMENT 1827781C, iiv COOK COUNTY,
ILLINOIS.

The Real Property or its address is commonly known as 3900 North 25th Avenue, Schiller Park, IL 60176.
The Real Property tax identification number is 12-21-210-048-0000.

DEFINITIONS. The fallowing words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation ali assignments and security interest provisions relating to the Rents.

Borrower. The word "Borrower” means Joseph A. Manzo and Frances Manzo Prince.

Event of Default. The words "Event of Default" mean and inciude without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor® means any and all persons and entities executing this Assignment, including
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Léan No 11114638 (Continued)

Lender takes or fails to take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shall gay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to collect
the* Rents as provided below and so long as there IS no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the granting
of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a bankruptcy

procegding.”

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TQ THE RENTS. With respect to the
Rents, Qrantor represents and to Lender that:

Ownership. Grantor is entitiéd’to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disctosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assiyment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in.erce.

No Further Transfzr. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except a5 provided in this Agreement.

LENDER’S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this’Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following €10n1s, powers and authority:

Notice to Tenants. Lender may-send notices to any and all tenants of the Property advising them of this
Assignment and directing all Renfs.‘cCe paid directly to Lender or Lender’s agent.

Enter the Property. Lender may enter.ugon and take possession of the Property; demand, collect and receive
from the tenants or from any other parsens liable therefor, all of the Rents; institute and carry on all legal
proceedings necessary for the protection o1 the Property, including such proceedings as may be necessary 1o
recover possession of the Property; collectinc Rents and remove any tenant or tenants or other persons from

the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all serviczs of all employees, including their equipment, and of all
continuing costs and expenses of _mr:untalmnc};.I the Pronerty in proper repair and condition, and also to pay all
tﬁxes. assessments and water utilities, and the premwuris on fire and other insurance effected by Lender on
the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
lliinois and also all other laws, rules, orders, ordinances and.ejuirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any par of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lferéder s name or in Grantor's name, to rent and manage the Property, ir.ch:ding the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to tha Froperty as Lender may deem
aPproprlate and may act exclusively and solely in the place and stead of Grantor #1a'to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts o~ things, and the fact
that*Lender shall have performed one or more 0 the foregoing acts or things shall nci require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Froperty shall be for
Grantor and Borrower’s account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents receive bg it; however, any such Rents received
by Lender which are not applied 1o such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate from
date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs ail the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of terminaticn of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. If, however, payment is
made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness
and thereafter Lender is forced to remit the amount of that payment (a) to Borrower’s trustee in bankruptcy or to
any simitar person under an federal or state bankruptcy law or law for the relief of debtors, {b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender’s
property, or (€) by reason of any settlement or compromise of any claim ‘made by Lender with any claimant
(including without limitation Borrower), the indebtedness shall be considered unpaid for the purpose of

enforcement of this Assignment and this Assignment shall continue to be effective or shall be reinstated, as the
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above Lender's costs, against the indebtedness. In furtherance of this right, Lender shall have all the rights

provided for in the Lender's Right to Collect Section, above. If the Rents are collected by Lender, then

Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments _received in

payment thereof in the name of Grantor and to negotiate the 'same and collect the proceeds. Payments by
- tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for which the

payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its

rights under this subparagraph either in person, by agent, or through a receiver.

Mdrtgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property precedlng foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
apé)omtment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disquality a person from serving as a
receiver.

bOtt}er Remedies. . Lender shall have all other rights and remedies provided in this Assignment or the Note or
y law.

Waiver; Election’of Remedies. A waiver by any party of a breach of a rovision of this Assignment shall not
constitute a waiver ¢f v prejudice the party’s rights otherwise to demand strict comPhance with that provision
or any other provisiza.. _FElection by Lender to pursue any remedr shall not exclude pursuit of any other
remedy, and an election 1o make expenditures or take action to Per orm an obligation of Grantor or Borrower
under this Assignment afie: fziiure of Grantor or Borrower to perform shall not affect Lender’s right to declare
a default and exercise its rernedies under this Assignment.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entiles *5 recover such sum as the court ma adjudge reasonable as attorneys'
fees at trial and on any appeal. Wheéther or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion adre necessary at an time for the protection of its interest or the
enforcement of its rights shall become ‘a_part of the Indebtedness payable an demand and shall bear interest
from the date of expenditure until repaic_a. the rate provided for in the Note. ExPenses covered by this
aragraph include, without limitation, howevzr subject 1o any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or rot there is a lawsuit, including attorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacate an automatic stay or injunction), appeals and any
anticipated post—-judgment collection services, the Cos of searching records, obteunlnga1 title reports (including
foreclosure reports), surveyors' reports, and appraisal-fees, and ftitle insurance, to the extent permitted by
applicable law. Borrower also will pay any court Costs, IP addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneots provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related. Dscuments, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this /ssignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing aiwu sigrad by the party or parties sought to be

charged or bound by the aiteration or amengment.

Applicable Law. This Assignment has been delivered to Lender ana zccepted by Lender in the State of
tlinois. This Assignment shall be governed by and construed in accoruarice with the laws of the State of
lllinois.

Multiple Parties. All obligations of Grantor and Borrower under this Assigntaent shall be joint and several,
and all references to Grantor shall mean each and every Grantor, and all referen.es to Borrower shall mean
each and every Borrower. This means that each of the persons mgnmg below is respunsible for all obligations
in this Assignment. Where any one or more of the Grantor or Borrowers are corpurauons, partnerships or
similar entities, it is not necessary for Lender to inquire into the powers of any of the Grantor or Borrowers or
of the officers, directors, partners, or agents acting or purporting to act on their behalf, aad any Indebtedness
made or created in reliance upon the professed exercise of such powers shall be guaran.eed under this

Assignment.

No Modification. Grantor shall not enter into any agreement with the holder of an¥1 mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended. extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender,

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending Pfrows:on shall be
deemed to be modified to be within the limits of enforceability or validity, however, if the o ending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in ali other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability

under the Indebtedness.
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This ASSIGNMENT OF RENTS is executed by the Banco Popular, Illnois, f/k/a Melrose Park
Nationa! Bank, as Trustee under Trust No. 910 dated November 23, 1971and accepted upon
the express understanding that the Banco Popular enters into the same not personally, but only
as Trustee and that no personal liability is assumed by nor shall be asserted or enforced against

. the Banco Popular because of or on account of the making or executing this document or of

“  anything therein contains, all such liability, if any being expressly waived, nor shall the Banco
Popular be held personally liable upon or in consequence of any of the covenants of this
document either expressed, or implied.

In Withess Whereof, the Banco Popular, not personally, but As Trustee aforesaid, has caused
these presents to be signed by its Trust Officer and its corporate seal to be hereunder affixed
and attesteg istant Secretary, this 27th day of October,

BANCO POPULAR, ILLINOIS

DHYLLIS J. R so@',vﬂc& PRESIDENT & TRUST OFFICER

ATTEST:
.;API!7B. ZAKRZEWSKI, ﬁssmm\%/ SECRETARY

STATE OF ILLINOIS ) L/
) SS
COUNTY OF COOK )

|, the undersigned, a Notary Public in and for the County and State aforesaid, DO
HEREBY CERTIFY that the above named Trust Officer of the SANCO POPULAR, personally
known to me to be the same persons whose names are subscribed to the foregoing instrument
as such Trust Officer and Assistant Secretary respectively, appearco oefore me this day in
person and acknowledged that they signed and delivered the said instrurrent)as their own free
and voluntary act and as the free and voluntary act of said Corporatius” for.the uses and
purposes therein set forth; and the said Assistant Secretary then and there ackrowledged that
-said Assistant Secretary, as custodian of the corporate seal of said Corporaticn, ~aused the
corporate seal of said Corporation to be affixed to said instrument as said Assistani Secretary's
* own free and voluntary act and as the free and voluntary act of said Corporation for the uses
and purposes therein set forth,

Given under my hand and Notarial Seal this 27TH _ day of OCTOBER_, 1998,

+OFFICIAL SEAL
Jowi Y pewned

TONI Y BENNETT
Notary Public

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:02/10/02
/ R AAQ AR EAAA PRI ASA S PN




