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THIS MORTGAGE ("Security Instrument”) is given o yeovember 19, 1998
The Mortgagor is

ROBERTO F. SANTOS DIAZ and

PUREEH E. SANTOS DIAZ Husband and W: fe
PUREEE-I E. SANTCS DIAZ FORMERLY KNCOWN As PURIFICACION E,. SANTOS DIAZ

("Borrower"), This Security Instrument is given to
CROWN MORTGAGE COMPANY

»

which is organized and existing under the laws of THE STATE OF ILLINOIS , and
whosc addressis  §3141 w. 95TH ST., OAK LAWN, IL 60453 v o
("Lender"). Borrower owes Lenuer bz principal sum of

ONE HUNDRED THIRTY SEVEN THOUSAND SEVEN HUNDRED & 00/100
Doltars (US. $ 137,726 00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which

provides for monthly payments, with the full debt, if not paid earlier, due and payable on December 1, 2013
. Thig Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

' NN

FHA Illinois Mortgage - 4/96
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VMP MORTGAGE FORMS - [800}521-7281
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
* account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make ap
the shortage as permitied by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument, If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c)..

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to 2.2 riortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead 5¢ the monthly mortgage insurance premium;

Second, to any furas, special assessments, leasehold payments or ground renis, and fire, flood and other hazard
insurance preminms, 4. rouired;

Third, to interest ducmier the Note;

Fourth, to amortization of the principa! of the Note; and

Fifth, to late charges due-uuder the Note.

4. Fire, Flood and Other Hazard insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erecied, ~goinst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shali be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements ¢n t.ae Property, whether now in existence or subsequently erected, against
toss by floods to the extent required by the Secreiary. All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be héldl by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender imiiediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower, Each insurance company conceried is hereby authorized and directed to make payment for
such loss directly to Lender, instead of 1o Borrower and to Lendcrjointly. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of tie indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in parugraph 3, and then to prepayment of principal, or
{b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in paizgraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstunding indebtedness under the Note
and this Security Instrument shall be paid o the entity legally entitled thercto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Froperty that extinguishes the
indebtedness, all right, tide and interest of Borrower in and to insurance policies in force shall pas: to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowe:’~ Loan Application;
Leaseholds. Borrower shall occupy, esiablish, and use the Property as Borrower’s principal resideacs within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall
continue 10 occupy the Property as Borrower’s principal residence for at least one year after the date ¢f occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or aflow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.

@éan(u.) (0608) Page3of 8




Yy

* UNOFFICIAL COPY |
| 08078052

3407 ebeg (20s8) (1)y»- €D

Isjelu)
2

|
|
|
|
|
1
|
I
|

|
1Jt JuomnAsuy Aumoes' SUP £q;PAINDS SWNS [fe YO {0y ut juawled aerpouruy smmba: 16101208 oy
Jo eaosdde xoud sty gt pue ((p)g Al osnel ‘7861 Jo 1oy suonmpsu] Aopsodaq UrRWIAE) 1§-LWIBD) 3
10 (P)1#€ uonoes Supnpour) me] alqeoqdde Aq penrwiaad 71 ‘meys JepueT [eacaddy ypal)) mnoyns Aes (q)
JUAWNDSU] AJUNIAG ST
U1 pouruod Suonediqo o Aue uuoyed 01 ‘sdep Aumy Jo pouad e Jop ‘Burey Aq sinejap Jomoxog (1)
T 10 ‘Juawfed Auow 1xau 1y o ABP Snp AR uo 10 0 oud
ludwnusuy Autdeg sty Aq parnbar juawded Ajpuow Aue [y w Aed o3 Sunrey £q symejop romouog (1)
SLymunnsuy /(Junaes SIYY AQ paunads swins qre jo [[ng u uswded serpawiun onnbay ‘sinejap
Juawied Jo oseo oy S rmamas o1p Aq |ponsst suonemndar £q panwi se 1dooxe *Aew Jopud YnepRq (e)
! *143¢ JO BONBIIPIIY J0) SPUNOIL) 6
l Axmmgg ) Ag pezuoyine sRFIRYD pue $39) 123[[00 ARUIL IOPUST S33) *§
"20n0u Jo Fuiald at JO sAep gy 1 (unm :moqe 1110} 128 SUONIE 2]} JO 2I0UI JO U0 I¥E1 10 U} 91p AJSTIRS [[BYS PMOLIOY
"U9N] AL FUIAJAUIPL 90N0U B mosog '!MB Aew Iapuo quawngsu] Aundag syt 1040 Auond uiele e yoiym uaT €
01 120fgns s1 L1zadoag oy jo wred Ku’e kg utuuemp Jopue JT tuswngsu] ALNS SIYY 0 UM o) SupeurpIogns JApu]
0 A1010R]8T7ES JudwsaIde ue uar aLp Jo .IQpl S AUl WK $2I0308 (2) 10 ‘U1 A JO 1ULWAoju2 A1 Tueadxd o sersdo
uotndo s JapuaT oy ut yonga s%mpcnomd 3t ‘it UMy A JO Ao Suede spudjep 10 “£g uerf AW ywy pood
u S1SaIU00 (q) tlopuar] 01 9jqerdecoe Jauum'u B Lo o AQ pamoas uoneSnqo o o juswded 2ip o) Sunum m saorde
(®) :romoliog SSo[Un JUSWNLSUT Kumoos st 1eac £1god sey yowga uan Aue ofreyosip Apdwoad [reys Jamowog
: { I -orqeArd pue anp Aplerpawu 24 [eys ‘1epu jo uondo oy 1e pue
‘GBI NON Y 1B WIWISIGSIP JO :mzp o WOXy TSUUT 23 {[BYS SUNOUR ISy, UAuInISu] Anmoag snp Aq poInoas
Q pue RMOLOY 10 1G3p [euomppc e awooaq meus yderFared sup pun opua £q posmgsip siunouk Auy
"z ydeaSered ur pouonusur swan IoI10 pue 0URFIsY? prezey ‘soxe) Jo juawAed Suipnpou ‘Alrpdold oy ul
sy8u s Jopuy] pue Ausdord s Jo anfea 9111 109901d 07 Aressaoau 57 1R eym Aed pue op Aew Jopus usip ‘(suonemgal
IO SmB] 9210JU Q1 10 uoneumapuoo 10J &fndm)[ueq u Fuipaaoord v s uans) Aedolrd o m sIySu § JepuaT 10077
Apueoipusis Aew jey Surpessoxd ;eBQ[ e Sl QI JO NoWNASU] AENeA§ SIR-T POUTZIUO) SJUAWARIFE PUR SHIBUDACD
po Aue uitopd o sTey Jo ‘7 qdmﬁemd £q pannbar syeawded 2@ 10 S uLRU S5 SXEW OF SR} Jemouogd I
| “sluawiAed
asop Bursuapia? s1diooor repudT o) ystumy Apdwosd [reys zomomog 1senbar s sspusr uedn ‘Ausdoid oy wr Jsasaqu
5, 1opuy 193] AJSSIOAPE PIhoM Aeﬁ o am‘]m; 11 swied o) poso ST YOIM AIDUD 011 O) AIO2AP SN U0 SUONESNqo
asa Aed [eys Iamoiog ‘7 qdmﬁmed u pepnlom j0U aFe Je suomsoduu pue sounj ‘soBIeyy jedidmunu JO [EIUAUNLAOT
e Aed [{eqs Ra0110g &uad(ud Yl W SIS S JIAPUIT J0 UOWRN0LY PUR IMOLILG Ny sadieq)y L
*012IY) oyl e AT A1nus o
01 pred 9q ffeys WSUMANSU] ALINDAS ! sun PUE 10N 9 JSpUn SSIUPaIqIPUL Surpuesino e Aed 01 pannoes JUBOWE UB 19A0
spaoooid ssaoxe Auy -suowAed yons Jo 1un0ure oy 25uey? 10 7 yderfered w1 o pauojar arw oy ‘sweaided Anpuow
21p Jo ep onp 2y suodisod 10 puxs 10u [[el[s redround o 01 spaedoad a1p Jo uoneordde Awy -redound 10juawiedard
01 uotp pue ‘¢ ydesSesed m pspmofd 1ap10 9 Uy pondde siunows wonburp Auk 01 150] quawngsu] AU STY pue
ANON 9] Ul SSUPAQIpUL J1f) JO uononp91 o 01 spadocad yons Ajdde reys Jspua uswInnsu] AILMIAS SI} PUE AON
AP Jopun predun surewal eyl ssaupglqspm O JO JUNOWE [ S JO JUNXD A 0f Jopur 01 pred o [leys pue pousisse
Agaioy are ‘noneuwspuod jo 2oe)d ul aoma&enuoo 10} J0 *Aradoid 2 jo 1ed Aue Jo Sunfe] Isyo JO uonBuwIpuOd Aue
PIA HONIRUTI0D W ‘eluanbasuod 10 19201p ssﬁeurep 10J wep Jo pese Aue jo speedoxd oy ‘uonBHWDPUO)) 9
‘Junum m 1819w o1 03 ssa15e 19U SSI[UN
paow 2q 101 [[RYS 9NN 2] pUE p|oqaseal ap “‘Aisadoid oy 01 opn 29) sanmboe Iomowuog J1 "9sed 2y Jo suorsiaoid
ap yua Aduos Jeys lomonog pioqgses] e U0 S juownnsup Aumoas s J1 ceouspisar redouud e se Auedoid
aip Jo Aouedndoo s emonog JuTuIaoud sluonmuasa.lde.t ‘01 payrwiny J0u Ing ‘SuIpnpoul ‘AloN Y Ag PIOUIPIAD UBO|
a1 A UONIRUUOD U (uoreuLIojur, [eUSjew AU M Japud T apiacid 0] pofre) I0) Iapud 0] SJUSUWAEIS JO UOMRULIOJUI
dleInooeul 10 2sTe) Arreuarew daed ‘sseooid jwomeondde ueop o Fuump “romouog JU INEIOP W 9 OS[E [[BYS Jomouog




- . UNOFFICIAL COPY
o 08075052

(i) ALl or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(c} Ne Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary,
(e) Murtgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligib!< for insurance under the National Housing Act within 60 days from the date hercof, Lender may, at
its option, reynire immediate payment in full of all sums secured by this Security Instrument, A writlen
statement of-any 2uthorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Sccuriiy Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the 10'egoing, this option may not be exercised by Lender when the unavailability of
insurance is solely duco Lender’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower [tas a.5ight to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amouat dvz-under the Note or this Security Instrument, This right applies even after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounis required 10 bring Borrower’s accour't crrent including, to the extent they are obligations of Botrower under
this Security Instrument, foreclosure costs anc_reasonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Leudar has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preeding the commencement of a current foreclosure
proceeding, (ii} reinstatement will prectude foreclosure on diftercnt grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrirer:t.

11. Borrower Not Released; Forbearance By Lender Not o Waiver, Extension of the time of payment or
modification of amortization of the sums secured by this Security Instruiient pranted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrorver or Borrowet’s successor in interest.
Lender shall not be required to commence proceedings against any successor i ihierest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Inst ument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lcnder in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coveraris and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrover, subject to the
provisions of paragraph 9{b). Borrower’s covenants and agreements shall be joint and several. 2ny' Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security InsTuraent only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
* foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
" in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
" and costs of title evidence.

’ If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
[ immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 e seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Seeretary of any rights otherwise

available to a Lender under this Paragraph 18 or applicable law.

19. Rekaze. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument witheut charge to Borrower, Borrower shall pay any recordation costs.

20. Waiver of Muoriectead. Borrower waives all right of homestead exemption in the Property.

21, Riders to this Securiy Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the coveaants of each such rider shall be incorporated inte and shall amend and
supplement the covenants and agreentents-2f this Security Instrument as if the rider{s) were a part of this Security
Instrument. [Check applicable box(es)). -

Condominium Rider __._Growing Equity Rider L] other [specify]
Planned Unit Development Rider [ firqduated Payment Rider
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