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ASSIGNMENT Oi.3ENTS

THIS ASSIGNMENT OF RENTS dated February 29, 2008, is mad<-and _executed between Daniel A. Villarreal
and Francisco J. Cruz (referred to below as "Grantor") and METRO[’OLITAN BANK AND TRUST COMPANY,
whose address is 2201 WEST CERMAK ROAD, CHICAGO, IL 60608 (referzed to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a coatinuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Pcats from the following
described Property located in Cook County, State of lllinois:

LOT 33 IN BLOCK 6 IN CHARLES M. SMITH’S SUBDIVISION OF BLOCKS 6 AND 12 AnMD THE WEST 1/2
OF BLOCK 11 IN BAIRD AND BRADLEY’S ADDITION TO MORTON PARK, A SUBDIVIS'OMN-IN THE WEST
1/2 OF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 39 NORTH, RANGE 13, EAST-OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 5517 W. 24th PL., Cicero, IL 60804. The Property tax
identification humber is 16-28-120-011-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus rterest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated
to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or
undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may be fiable individually or
jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether
recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and whether the
obligation to repay such amounts may be or hereafter may become otherwise unenforceable.
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THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents
as provided below and so long as there is no default under this Assignment, Grantor may remain in possession and
control of a1d operate and manage the Property and collect the Rents, provided that the granting of the right to
collect the Fients shall not constitute Lender’'s consent to the use of cash collateral in a bankruptcy proceeding.

LENDER'’S RIGH™ TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even though
no default snall have sccurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is
hereby given and graniec the following rights, powers and authority:

Notice to Tenants. L zinder may send notices to any and all tenants of the Property advising them of this
Assignment and directing 2 Rents to be paid directly to Lender or Lender’s agent.

Enter the Property. Lender/ziay enter upon and take possession of the Property; demand, collect and receive
from the tenants or from any other parsons liable therefor, all of the Rents; institute and carry on all legal

proceedings necessary for the protection.of the Property, including such proceedings as may be necessary to

recover possession of the Property; ccilect the Rents and remove any tenant or tenants or other persons from
the Property.

Other Acts. Lender may do all such other ihinzis and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in‘the siace and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above.

APPLICATION OF RENTS. All costs and expenses incurreu by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expensss from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it'nuwever, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied tz'ine Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall bi:conie a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Motz rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due ‘and- otherwise performs all the
obligations ilrposed upon Grantor under this Assignment, the Note, and the Relawcd Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable stztem :nts of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Propsriy. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially. aifect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to cischarge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate on the Rents or the Property and
paying all costs for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by
Lender for suich purposes will then bear interest at the rate charged under the Note from the date incurred or paid
by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender’s option, will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned
among and te payable with any installment payments to become due during either (1) the term of any applicable
insurance po'icy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be due
and payable at the Note’s maturity.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.
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Other Default. Grantor fails to comply with any other term, obligation, covenant or condition contained in this
Assignment or in any of the Related Documents.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s ccsts, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided
for in the Lender’s Pignt to Receive and Collect Rents Section, above. If the Rents are collected by Lender,
then Grantor irrevocan'y cesignates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment thereof in the nain: of Grantor and to negotiate the same and collect the proceeds. Payments by
tenants or ather users to Lendsr in response to Lender's demand shall satisfy the obligations for which the
payments are made, whether or st any proper grounds for the demand existed. Lender may exercise its rights
under this subparagraph either in pesun, by agent, or through a receiver.

Mortgagee in Possession. Lender shalliiave the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve

the Property, to operate the Property precedng foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost o tie receivership, against the Indebtedness. The mortgagee

in possession or receiver may serve without bond 'f permitted by law. Lender’s right to the appointment of a

receiver shall exist whether or not the apparent value o' the Property exceeds the Indebtedness by a substantial

amount. Ernployment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remeies-orovided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursue any remedy siiall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform 2 obligation of Grantor under this

Assignment, after Grantor's failure to perform, shall not affect Lender's rign’ to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to tha ext=nt not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at-ary time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebteansss payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaic. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender’s attorneys’ fees and Lender’s legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the
extent not: preempted by federal law, the laws of the State of Illinois without regard to its conflicts of
law provisions. This Assignment has been accepted by Lender in the State of Illinois.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in this
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Assigniment in the singular shall be deemed to have been used in the plural where the context and construction

sorequire. (2) If more than one person signs this Assignment as "Grantor," the obligations of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors.
If Borrevser and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need
not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for
convenience purposes only. They are not to be used to interpret or define the provisions of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignmeni. Uniass specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the ‘United States of America. Words and terms used in the singular shall include the plural, and
the plural shall includ2 the singular, as the context may require. Words and terms not otherwise defined in this
Assignmeni shall have /e zneanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Asgignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS
may be amended or modified-from time to time, together with all exhibits and schedules attached to this
ASSIGNMENT OF RENTS from tiiiie to time.

Borrower. The word "Borrower" means-2aniel A. Villarreal and Francisco J. Cruz.

Event of Default. The words "Event oi-Daiault" mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor" means Daniel A. V llarreal and Francisco J. Cruz.

Indebtedness. The word "Indebtedness" means alnrincipal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, togett.er vith all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Rosuments and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incursd by Lender to enforce Grantor's obligations
under tris Assignment, together with interest on such amounts 4s-provided in this Assignment. Specifically,
without limitation, Indebtedness includes all amounts that may be indirectly secured by the
Cross-Collateralization provision of this Assignment.

Lender. The word "Lender" means METROPOLITAN BANK AND TRUST ZOMPANY, its successors and
assigns.

Note. The word "Note" means the promissory note dated February 29, 2008, in tiie eiiginal principal amount
of $120,000.00 from Grantor to Lender, together with all renewals of, extensians’ 5f, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. 7 pe interest rate on
the Note i5 7.500%. Payments on the Note are to be made in accordance with the following payinent schedule:

in 35 regular payments of $895.17 each and one irregular last payment estimated at $115,461.79. Grantor's
first payrnant is due March 29, 2008, and all subsequent payments are due on the same day of each month after
that. Grantor’s final payment will be due on February 28, 2011, and will be for all principal and all accrued
interest riot yet paid.

Property. The word "Property" means all of Grantors right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents’ mean all promissory notes, credit agreements, loan
agreemens, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest in, to and under any
and all p-esent and future leases, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and nature,
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whether cLe now or later, including without limitation Grantor’s right to enforce such leases and to receive and
collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT 155 EXECUTED ON FEBRUARY 29, 2008.

GRANTOR:

- /)
S L6

Daniel A. Villarrea!

I e ————

. T T e

Francisco J. Cruz

S
INCiDUAL ACKNOWLEDGMENT

STATE OF Nhawg, N, )
COUNTY OF Coalc )

On this day bafore me, the undersigned Notary Public, personally apresred Daniel A. Villarreal and Francisco J.
Cruz, to me known to be the individuals described in and who eiccuted.the ASSIGNMENT OF RENTS, and
acknowledged that they signed the Assignment as their free and voluntary «ct and deed, for the uses and purposes
therein mentioned.

Given under my hand and official seal this Zc\ day of Ay M’b , 20 Q ?
al =~
By - N

Notary Public in and for the State of B B S VTN
My commission expires B L{ Ool

Residing at

OFFICIAL SEAL
MIREYA SANTIAGO os
ARY PUBLIC - STATE OF IL -
N?AI{ CONISSION EXPIRES:05/04108 &

A hhw\j\{t Eaa "

LASER PRO Lending, Var. 6.38.10.001 Copr. Harlend Financla! Sclutiona. fnc. 1997, 2008. Al Rights Reserved. - iL F:LASERPROCFALPL\G14.FC TR-2522 PR-1
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EXHIBIT ‘A’
Legal Description

File Number: 2007-01847-PT

LOT 33 IN BI.LOCK 6 IN CHARLES M. SMITH'S SUBDIVISION OF BLOCKS 6 AND 12 AND THE WEST 1/2 OF
BLOCK 11 IN BAIRD AND BRADLEY'S ADDITION TO MORTON PARK, A SUBDIVISION IN THE WEST 1/2
OF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMONL'Y KNOW!N'AS: 5517 W. 24TH PLACE, CICERO, IL 60804
PERMANEN™ INDEX NU'MIBER: 16-28-120-011-0000




