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(A1 Security Tnstrument™ neans this docunesidwiich is cated. February 28, 2008 el w b

Riders to this cocunment.

(B “Borrower” is Chong S. Cho Ai:l,d Han Cho WI¥p AND HUSBAND
e

4%7// o
£
Borrower is the mortgager under this Secority Instraiment,
(C1 " NERNT 15 Mortgage Llectronie Regisiration Systems, be. MRS 4w onrsle corvoator vt Bac e ol s
enlor wod ende s suveessons did sasigns, MERS is the mortgapde undor this secwsiy fasorva ne ME <
BTV

noi e dor
arzaaized and enisting under the faws o Deluware. wnd hus an wlerens and welphine nanber WP OB 20N T
A4S0 L2020, ei (BN OTY-MERS

i “Lender” is Taylor, Bean & Whitaker Morlgage Corp.
Tenoer s u a Florida Corporation alraized anedsting ik
Coerde s aeds ss

the Taws of FL
1417 North Magnolia Ave, Ccala, FL 34475

(B Nowe means the promissors note stgned by Borower und dowed February 28, 2008 Tw No
states that Borrower owes Lender Three Hundred Eighty Cne Thousand Five Har.dred and 20/:0C
Dollars (125, 5 381,500.00 Fplus morest Bomon or s prosi e

to poy this Jdebt in regular Periodic Paymients and 1o pay the Jdebt in Tull nor later than April 1. 2038

() = Property™ means the property that is descripad below unaer the hesding “Transler of Rivhis brhe Propots
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(G “Laoan®™ weans the debl evidenced by the Note, plus intecesl, any arepay nieat charges and fate chivge cue wed el

Note, and all sums due under this Security Instrumen:, plus mterest

I Riders means all Riders o this Sceuriny Instrument it e executed by Borener. S tobiowhn g i we o

execited by Borrower jehieck box as applieable’:

E Actjustahle Rae Ruder E‘ Condominium Rider D secone Home Rader
|: 3::lloon Rider :l Planned Lnit Devetopmen: Rider rj Oiwer(s) tspec. Iy |
D [-4 1Famitly Rider E} Biweekly Puyment Rider
i1 =Applicoste Law™ meuns all controlling applicable [edeai sleic vnu locel slalele L resthaam o o fesne

ISl e sty and orders (that have the efrect of by as woell s al aoplivadle sieal non-sopraiad e jucierlopeien

(0 rCommuniCsssecintion Dues, Fees, and Assessmenas™ meins o4 e, feos, csverst 20sa dell r horees e

anpesed on Horrowd o dae Property by a COMdom N7 Q8800 00, eI e e s e soe e el e o

(K) Electronic Funds Trapdsler™ means any troasier of Tands, othar than arnsaelion rhriaarad by oche ke e oo s b
Cor e e e se as 1o

paper msteenient, which s e theough an Slectronie tertniral, telephonic Instrunent, commuie
ordes, struet, or suthorize atinangalinstitution o debit or creditan aeeaunt. Suck term neleddesc e s bmted o o
ofssole trnsiers, autemated teller ahine mansactions, transfess nitiated by 1elepaons, wie Lasters, and ae o
cleariehouse transters.

(Lo Eserow Hems™ neans thoss iems that sl doperibed inSecton 3

O Misee laneous Proceeds™ means any compensaiionasertlament, dy wd o dwneges. oo e doraie by gy hid e
othor than instraaee proceeds patd inder e coveragls desenbed i Section 53 L O donae oy or e aion o e

feu o coaceningdi noe e

Propertys Gis comdenmation or other tking of alorany g At Propenys O voiveraree
fiv) mistepresentations of, or omissions as . the value andfor cditon ol the Property,

(N} Aortgage Insarance” means insurainee protecting Lenderagaipst she nonpeyment el or defaali o tie oon

() “Perivdic Payiment™ means the regularly scheduled umount due L (bprincipal wmd daterest uneder the Noewe pes
(i any amounis under Seetion 3 ol this Seeurity Instument.

P SRESPA™ e e Real Estate Setlement Procedures Act 02 0300 2600 e, i I nnde ity ey o
g

reatation Rt poverns e same subjecl natiet. A8 el I Gy Sec by Testrement, TRESPAT e Tra o o

Bamon N2 CURR Pt 33000, as they mioh: be wnended o e o tmes et sddiiosal orsncess e e saitl

pestrctions Ul are imposed inregard 10 Tedeedly related mertzage P even U e Losn e ssinet quahits oo e vl

rebated racigage foun” under RESPA.

() Suecessor i neerest of Boreower™ means oy party thit Pas Laken Litde o the Proport oo whedifor el at paey e
asstimed Borower's oblizaions under the Note andzor this Sevuily Tistrument.

PLLINCHS—=STigle Fandly - Fannie Mae/Freddic Mac UNLFORM INS TRUMENT Sorm o4 A
SROADALD e
TEM 16062 (101 1) KMERS e Dot poges) Toovwg o Lol 3C 3 il B
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TRANSFER OF RIGHTS IN THE PROPERTY

This Seeuntty Tnstrument seevres to Leneer: (i) the repaynien: of tw Loa and all rerewitlay - XTonad N b e el e o
the Notez sl G the perfomunee of Bo rower’s covenants and agreeineats unaer this Sceuri v asteien. .l he Noto oo
this purpose. Borrower does hereby mortgage, grnt and convey 1o MERS 1solely us norvinee Tor Leades and Berder -
sugcessors ard wssiens 1 and Lo 1he suceessors amd assigns of MERS the tollowing descitbec prooeity locuted in he

County ol Coox

Tyoe ol Recording lunsdiction| INwe o Eec Ty Ju sieion”

See Attacheo Exhibit A,

whictenrencly hos the addeess of Vicods Unit #1701
[Stregi|
Skokie ilhinols 60077 (oo y Adores )
[ i tade] .

TOGETHER WLITH all the improvements s ot herealter erected on the proparty, and i eosonen b e i e
lixtures now or hereadter @ nart of the property. Al realacements el addiions skbab alsy ve envere Ty s seou
Tnstement. A1l ol the Toregoing is relerred 1o 1 s Seturty fnstumeat as the “Propeity.” Borraves endossiones oo
that MERS Folds only legal tile w the interests granted by dsorower i this Seeurdy Insiaen. bur, fnece sy 10 oo
with Low or custons, MERS e noninee Lor Lender wnd LendCr/a suecessors and dssigns. o (e gt Lo eaerese iy o b«
s meros s, including, bul not limiied o, the sight 1o Toreelbsd ond sell the Propeny. wnd t Cke any aeaon regal o

Lo e et ine, o nol lintiied o, releasing and cunceling this Sedumiyrinsiren.

72
e
=

BORRUWER COVENANTS that Borrower s lawlully seised obf te citne Bereby corveyad

morigage. erant and convey the Property and that the Property is uneneutibored Asree st s enetab e oo Bor o

warrants and will defend generally the titde o the Property agains: il claimsGand ademaedscabjetCoam o b ono

ol record.

THIS SECURITY INSTRUMUENT combines unitorm coveils Tor wtiond vie awn . ooy et vt B
varistions by jurisdiction to constitute aunifor seerity instinen covermy real propery.

UN O COVENANTS. Borroser and Lender covenantaz d ag e i fodovs
1. 2oyvinent of Principal. Interesty Eserow Hems, Prepamen: Charges, and Late Cloardes ot o er s o

whe e G principan ol and interest on, the dent evideaves Ty the hoe and any preoevient chrestui ot o
ander e Neae, Borrower shail abso pay fuads for Facrow lems parsuzns fo Section 5 2ayime il diwvsles e Noe w h
Sectriny Instoument shall be ade i US. curreney. Howeyer. it any cheek or other istoment received by endor s anaen
ander e Note or this Security instroment is returned o Letder unpaid Lender ey Coquire D3 any or sk se et
paviients due under the Nate and this Security Tastrument be mide i one ar pene ¢l he aloy By torns o oseleet d b
Lender: {a) vaslt Thy meney orders (e certilied chock. bank clheck. treasturer™s cheek or cosbie™s chech, nrovi et iny s
check Bs i upon an Institution whose depesiis are sured oy w federel ape o Bstiaenta y o St
sdy lectronic Funds Transier,

Paviner s are decmed received by Lender whn received alihe loction destenated in the Neeorasuch e facat on s

mey be desigated by fender i aceordanee with e netice provisions In Seetion 130 Lender may ceoamny pirent e Ik

P e e payiment or parlisn payients are st lieient 1o bricg the Lown corrontcendar vy axeeslon pay s o

ILLENOIS—3Sioele ity - =Fannic Mac/Freddic Viae UNTFGRM INS TRUNMENT Soem M4 e
SRAT AL B
TER TO80ELT (00" 1)—MERS iage Sl pges] Tooeg o Coll e 300390 e tB o dY T
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partiad payient insutTicient to bring the Loan curreat, withoul walver ol aiy nights liereuinee: o prej adice et
such payment or pastial payments i the future, but Lender is not ahitgated 10 apply such davieer s ad the L
arc secepled. 1 each Perlodic Payment is applied as of its scheduled due date. then Lender ve d e pav inere
funds. Lender may hoid such unapplied funds until Borrower niskes puyment to bring e Loon e 11 B¢
do s within o reasentable period of time, Lender shall cither .:pplx such Tunus o retarn chom W erroaer
carlior, suci funds wiil he apphicd W the ouistunding punupnl sabanee vider e Note izmae e y pror 1o

alTset o ol 1 which Bomrower might have sow or i dhe futee agaias. Lerder shall reliese Barove fror

due rder the New and this Security nstiuent oF perfomeng he eoveratls and aureemes s soodre - by

<

fnstnnent.

2. Application of Payments or P'roceeds, Lxeeps us otlernwise deseribed i tiis Secton 2, al! payien
applica hy Lender shall be applied inihe following order of prionity v interest due under che Noser by princip
Nole:

became due. Aay remaining amounts shail be appiied Grst to Jute charges, second o any QERCT Lot Gue i

¢ anmunts Jue under Section 30 Such pavivents shall be applicd o cach Periodic Pevinent . the o

Instrumentdndien W reduee the prinvipal balunce of the Note.

If i,cndsi‘ sEeeives aopayment [rom Borrower [oeadelinguent Pericdic Payient wheelimiciuces o suftivien
anv i charge dued the payent may be appliea to the delincient peyvinieat and e Tate chorges i more 1
Fvent s eilstandtond Lender may app y any pavnent recebved lonn Borroseer Wby repasnen o Pesio
and o the sxent hat chelipaanent can e paid in Dol To the extenivthat any eseess exis:s diersh e pavment
[ulh savient of e or e Sesiodic Pavinents, suclt esvess ey by appiied toany fate Choryes doe Vol
il b apphed tiest o any prefyment charges awnd then as dese.tbed i the Note,

Any apalication of payinents/mpurees provecds, or Miscelaneods Froceeds o principad due andes th
extend or postpone the due date, or chpdgge the atounl, of the Periodic Payments.

3. Funds for Escrow ltems. Bonower shall pay 1o Lencer o tie duy Periodic Pavmerts are aue unde
the Nete is paid o Tull, aosum (the “Fundgs™; saeprovide Tor payment of @imounts due for e taxes ol aesess:
Hems whleh cast attadn privrity over his Scousi dmsiruinent ws s lew orencimbranee o the Propery (o eas
or gomnd rents o the Property il any: () prosiins for any and i nsurnsee regaired beooe e e
&y Mortguge Tnsurance premiams, 1oy, or any sims paeadle by Borrow e to Lovdes o livu b the pay o,
lnstavice promidis i accorduaes witl lie pravisions of Section 10 Theae iteies aie cailed “hseu e wems 7
A aey e daring the wrn ol the Loan Fender muy requaireead Corunity Asseervion Dres boe g ned s
be eocrowad b Borrower, arid such dues, fees asd assessienlfska, hean Psorew e oo e shelio cvo.
Lender all notices of uounts W be paiv urder Gis Sections BApdoe sl pay Leador the Fuads o .o
Leader wiives Borronars obiigaton 1o pay the Funds forany oralldesry s, Leador g wodve Jaorrewe
sy o Lender Funids tor any or all Eserow Tems at any e Ay sl Walt ey oll\ ¢in watne. Ll

\\‘ui ver, Bortower shall pay directiy. when and where payable, the amounty ductlor any Sserow Tlens for wi

Funos has been waived by Lender and, 1 Lender requires. shail Tuinish to epde ree ‘-.‘ipb crivencing stich
sucl tme peciod s Lender may require. Borrower™s obligation Lo make such faysinis s and o oorovide rece:

purposes e deemed 1o be s covenint and aprevment contiined i this Hmm'li_\-‘ fndonen . s e phse

agrevment” is used i Section 900 Borrower Is obligated to pay Eaorow leenns direcils o porsia
falds to pay the amount due for an Baesow Treme Lender s cxercise s Fights under Sovton ) uad paos
Borrower shall then be oblizated under Section ¥ to repay 1o Lender sny sach amount. Londer fac Svoke e
el Pserow e at any tme by anotice given inaecordance with Section 13 ands eponsechicvies 1y, 30
ro Lender all Funds, and in such ameunts. tat are then requized under tis Section 3

Lender mav, atany e, collect and held Famls i an anet e sallicient o permis bander ‘li)l‘ ¥
ftie specitie d ander RESPAL and (b oot o eseeed The maaimaiin aiiot ity lender can seauire under KES
oatin e e amount of TFusmds due on the basis ol current dataand reasonable estintes vl axoene:ees ol 1
or otherwise inaccordanee with Applicable Law,

The Funds shall be held inoan instittion whose deposits are dnsured by federa! ageney. insivdie
dinelading Lerder. i Lender i an instittion whose deposits wie se isired s or inany Foderal Slome onn Ba
RESPN Lavder ' Dot erar

hotd ne and apphving the Fands annually analvzing e escros ot o cey L e Psore v el

dpple the Tunds to pay the Eacrow Ttems no ater tham the e e el e

Borrower bierest vn the Pinds and Appiicable Law permits Ledeer 16 pake sech e charae nesean g e

it

ORI I

wrilne o Appiivable Baw reguires interest Lo be oaid on the u mix, Soacer sha b el ve pegiln

¥

or carnings o the Funds, Borrower and Fender cun agree B g, hew over, 1ot inleres

sl wive 1o Jorower, without charge. s anrual aeveunting al the Fands as ruq‘m‘ul by RiZsP s

ILLENOIS=3i glo Famity - Fannie M/ reddic Mo UNIFORMENSTRUMEN
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1 e by wostrplus of Funds held i excrow. o defined urder RESEAL Lender shullaceoust o Bomowe i the cxee
s ot nec reanee with RESPAC I thers 15 4 shertoae of Tunds hele in escrow. s define L mde RESEAD e dorvw D ol
Borower s roquited by RESPAL aid Borrower shall pay 1o Letler the wnount neeessaiy o nane wp hewao o o
accodance witn RESFAL butin no nwore than 12 monthly puyments. e is adelheeney of fords el bin esore s s d !
wider RESPA, Londer shadl notily Borrower as required by RESPAL and Borrow e shull pay 1o oidar e s peeess 0
make up the deliciency in aceordance with RESPA, but in no mere than 12 montily payrieats.

Upon payment in full of afl sums secured by this Seeurity Instrument. Londar sha!l ooty relunt oo ve
Funcs held by Taender,

4. Charges: Licas. Borrower shall pay all taxes. assessinents, charges. fnes. and ipesitions sl okl b

Propeny whicl can atiain privrity over tis Secunty Instranent. leaeehoad payments or graand ents o the dropery. 1 ens.

and Cormun ity Association Dues. Feesoand Assessments. il wey. o the extent that these items are Facrow gis, Boroves
shal; pay (the i e manner provided mSeetion 3

Borrowepshull promipthy discharee any len which has pricsity over this Secunits Instromen. enless B o Tun e os
W rhng 1R payment ol the obligation secured by the lien i a manne aeceptable 1o Lender, v oniv s feag as Borow
i performing seciiagreement: (b contests the hien ingood Jaith by, or defends goain 1 antoreensaet o Ue e v leps!

procecdings which i Lender's opinton operate 10 prevent the enloreement ol the fie while these provecdings wre pendin o

only unti} such prediedings are conclugeds or {¢] secures front the holder of the Ten cnoagrevnent sati-foo oy o Lee

subcedinating the lien 1 tngadecurity nsirument. 10 Lender determizes thatany part of the 2roperts by sub.cet e achiea Jhic,
can attain priority over this' Security Instrument. Lender may give Borrower anotice identiyiny e Jlens Wihin L0 Javs Dde
date on whicn that notice 1s.eiveh, Borrower shall satisly the Len or ke o or mere of she actboes et el above il s
Sectan -

Lender s seguire Borrower W4y woone-tinwe charge ior a real estate tas verilication ©ng'o - ropirtiag ¢ vive ased b,

Lenuer 1t coanecton with this Loun.
2 Property Insurance, Bosrowcershed Seep e inprovernents now existing or e o ocrectd o e trooer
Czend i dies b U

Hinitted fow eartinuakes and Hoods. Tor which Teedod reguires s mgwe. This insernes sbadt beowantsisd e the onoan

it against loss by fire hazards ineludeas i e e Cexierded covernee,T e o

Cineluding deductible levels) und for the periods tnat Lender regeires. Whut Lender cequaes sussaane bt pideedr
sentenves e change during the term of the Loan. The fsurinee carrier providig e 3asanae pab e cmsn by Bar oy
subject to Lenders right w disapprove Borrower's cholee, WA right shull not b excicised ncesonnhov, o e s ol
Borrower W pay, i connectivn with this Loan. cither: (a) amoie-tine Charae T dlood zore e armncto s canfeaie
traching serv'eest or (b) wone-time charge Tor flood zone determanzrn and cortlicatiog serees ard supseoueat eharee ey

e renwppings o similar enanges ocenr whivh ressonably might Aen. such determiaiion o corttlication. Borroveer sha

e Toview o2 oy oo Zone colermimztion resting om ae ohjoction by Barrower

I dornawer s o i wny ol e covereges descibed above. Lo nay oblain insarnoe cos st g 0! Peraders
opien wnd Gorrower’s expense, Lender s under e obligaticn to purehase B aurticwiar Tpe e aol:l o ey g
Therelore, stel voverage shali cover Lender, but night or migh Cnos proect Borsow a2 oo O [T ANES T N SRS CIR G
e contents of the Property. against any sisk, Lazard or Tability and - night provide geealer o Joasar on T b
prevoowsty inellect. Borrower acknowledges that the cost ol Uic snstranee coverige so ubtaed s i siencican y exnce dil s
cost o imsarance that Borrower conkd have obtained. Any simeunts disbursed by Lencer viger (s Secton 3 hatl bueea
Lddizional debt of Borrower secured by this Securite Instrumeni. Phese amounts shall bear inieres7ulahe Neee e ook
Juie of dishussement and shali be pavable. with such inierest, upon netice Srom Lenger e Borrowers Cedsting s et

Al insurner policies required by Lender and renewals of sucl; policies shall be subject o Lender's cgnt o disaporon
sucly poficies, sl Tnelude s standard mortgage chause. and shall name Lesder as mortgaaee anbfer o ddilional Toss e
Leaeer <hadl aeve the rght o hold the policies and renewal cenificates. 11 Lender requires. orover shal proapy gove
Loncer el receipts of paid presmssums and renewal notices. 11 Borrower abtains any Tort of nsurnee coversig s ot ol v s
reguired by Lender, Tor damge Lo, or destruction ol the Property. such policy shatl include o siacdand niortaee vl
Shal! e Londer i mosteagee anddor as wn addivonal loss payee.

B the event of loss. Borrower shall give prompt notice to the ansaranee carricr and Lenee o heaess s e an o

woss 1 oot nsle promptly by Borrower. Unless Lander and Borronver SLEOPW S doiee oWl AL e S o ol

whetner or not the underlying instrance was requived by Lender shail Be applicd e rostoration o repain of he Pooperive Tt

=
=

pestorution o repair is cconornicadly leasible and Leadecs sttty e nol Tessenad. Dacnge such ey (T

Leader shall iuve the right o hold such insuranee proceeds until Lende: T Biad ah apOriLEL T B REpesl e e 1

cnstre the work has heen completed 1o Lender’s satisfuction, provided that such Prspection shal e uner ake poonp b

LD OIS —30 /e Moty Fanmde MacdFreadic Mae UNTFORM NS TRUAMEN Jovm 4 A
AT AL -
TCis 1 LIERS Pge e i D pegd Te rdeCd D O i 110
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Lender mav disburse proceeds Tor the repairs and restoration i a smgle paymant or I osenies of pro2re s o ments s b
work is contleted. Unless an agreement is made in writing or Appheadle Law reg, aires ISl L0 De PR ol $ek se s
awogees Leader shall net be required 10 puy Borroveerany irterest crcarnings o sl poves Is s oroeud oo s o

othe - taind panics. reludned by Borrower shall a0 be pad out o the instisee woeds e stad e the see obligator o
Borower, [ Uie restoration o tepair is sot ceonenicaily feasible or Tencer’s sevurity vl fe lesseaes v st ot

procoeds sha L be applicd o the sums seeured by this Security fostraent, wheiler ornor Leade v it he oo .oany g
1o Borrower, Such instrunee proceeds shall be applicd in the order pravided Tor e Section 2

I+ Borrower abandons the Property, Lender may file, nevoiiate and seule any availabie insurance el wnd ol
matters, I Borrower does not respond within 30 days 1o o notiee from Lender that the insuzanee vy s 0re ed s e
eithor oven

clain, then Lender muy nezotiate and sertle the elaim. The 3o-day perind will hegin when tae nu tice is ehen |
or il Lender reqguires the Property under Section 22 or othierwise, Borrower hereby assigos 1o cender () Borroveer™s 1ighats 1o
any ustrance proceeds inan wnount not e exeeed e e anpatid under the N o0 T Sevur yonsirenen e
thi any othe ol Borrower's rights tother than the vight 1o any refund o uncarned prenmiiaes oad b Borrwers v
Mstraes pteins covering the Property, insolar as such rights are applicable 1o the coverage el the Proner ve oeader ey aase
D nstcanee plovecds cither 1o repair or restore the Properly of i puy dinediis anpue s the Netwe o ches e u
Insirnent whetberdenol then due.

6. Occupiniy dosrower shall occupy. establish, and tse the Property as Borewer s vrise el reseeroe wtl n
davs after the execution i hiy Security Insirument and shail coniinue o ocenpy e Propesty as Borower™s prie o nosp e
For o least one year aftel (be Aate of vecupuney, unless Lender otherwise agrecs i wrlng, witieh consent shal, ot b
unreasonabity withheld, or unlefCxienuating cireumstinees sl which are heyond Borrower's contiol.

7. Preservation, Maintenyacr wad Protection of the Properiys Inspuhunn Borrower shale nol des rey o dams 2o or

tmpair the Property, allow the Properlytn detenorute arcainn it waste on the Property. Whether crnet Boroower is vesidiaag 12
e Property. Bomower shall muintain thy Property i order Lo prevent the Propeity fraom detederaling o decrecsing nowelee
due 1o s comditon, Unless iU is determinadepursuant o Section 5 that repa or restomaion saen ceonol dcalle sl

Borower shall pronptly repair the Property lefbmeecd to uyvoid furtier deterioration or Jumage, o
i Yy ey 3

progoeds are paid i connection with damige sl e aking o7, the Prooerty, Borrewer shalt bevesonsicle oo womir g s

veste i dhe Property oty i Lender hus releasad ploceads lor suel parpeses. Lerder may ¢sbar e proccad T

and restorslion oo single payment or diaseres ol] progress payiienls as b worh dsoconp et Lol e iswa e
coleenitiog procecds e nol sulticiert t repaiy or restond e Propecty, Bormower s not e e B o e s ol an
for tae campletion ol such repair or restoralivi.

Lender or lis agent may make reasonable enirics upun e iospe tions of the Property, 1L as reasorab’e cavse 1 onde

may inspect e interior of the improvements on the Property. Lendersn, Il vive Borrower notive ot :he time ol or prior o sue
an dnterior inspection specilving such reasonable catse

8. Borrovwer’s Loan Application. Borrower shall be i detsalt il duriig he Loan aplicatiog provess. Borron e es
anyersons or eitibes avting e the direction o Borrower or with Bomrowee saaowledie o consent gae acerial ¥

misless ooinnccnrae information or statements to Lemder {or Ladled 1o ovde emdes with notard

cotection v e Loan, Maerial representitions include, but are no Himited @ depiesentaio s coneert n
seetpaaey of Ui Properly ws Borrower’s prineipal rosilence,

Y. Protection of Lender’s Interest in the Property and Rights Under this Seanrity on Lot foan 15w o
Fails to pertorm the covenants and agrecments vontained in Whis Seeurily nstrunent, b there(s o bgal preve ding ot i’
stgnilicantly alfect Leader's interest meihe Property andfor rights ande - this Seenrity st s |rececd g
hankrupicy. probate, Tor condemnation or Corfeiture. Tor enforcernent of a lier whivh may aiaimnHudrity oy e this e wil
nstemnent o Lo enforee Tuws or ceaulalions). or toy Borrower has abandoned the Propery. thes Lariter e d.- and pov fus
whatever i reasunahle or appropriaie to protect Lender’s interost in the Property and s ande thistSacenivs Tasounene,
meluding pretecting andfor assessing the value ol the Praperty. and seeuring aadfor repairing the Jropert.. i ] dv: s tiors
can e lnde. hul are ot lmited tor G paving aey sums seeured nyoa lien which s Prrorils oses s Seet Al s n

Oy cppearing i courtsand (e paving resonable attorie vsT oo o pretecU it nlerest b boepe iy aall v oes wdos h
Setty Istrument. including its secured posiion in s baphiptes procecding. Seewsdng e opany nckad soott o
Hmiled 1o, entering the Properiv o miake repairs. cunge Tovis. roplacs or how P QOGS A0E WL s U Wl o e

Sl e Basid e o oiler code violations e danaesons condibs e and e u e oo on v Ao Tor e

ke etion aador this Section 2, Lender does nos fave o do soad s noenoes sy Ly oo Wt e oo sl s e
Lencer imenrs o Hability for nor uking any or al setions sl ze. Funcer s Section: &

Anv anotints dishursed vy Lender under i His Section 9 shal: becorne additiona: el of Borrower soewod oy s se o
st sment These wmounts shall bear titerest at e Note rate Tron the date of dishursement ane sl be e al e watl sacs

aterest, upor notice from Lender fo Borrower reguesting payine L.

ILLENGLS—S ke Benily - Fannic Mac/Freddic Mae UNTEORMINSTRUNMENG wran W44
CHEAT ATLD «
TE'Y i B Dii-- HERS P o [0 g s To ol £ ad 30 2 TelB M
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I this security Tnstrument is on o leasehold, Borrawer shall coinply with alb the previsieas of the feise 1 Borower

acquires [ee 1t W the Property, the leasehold and the Tee tide shall not merge unless Lender agress o the nerger i w iLi
0. Mortgage Insurance. 11 Lender required Mortgage Insurance as wcondition ol mukag the Lean, Borrower

pav the premiums reguired to maintain the Mongage Insugance i elfect 10 torany rewson, theTortzaze soriooc v
required by Eender ceases to be available from the morigage surer tiat previously provided secliinstrance ae LEomove:

requited Lo make sepurately designated paviments woward e premicnty for Mortgage Iistoce Borrowe: hoal
prenitms required Lo obtain coverage <ubstantially equivalen: o the Mortgage Insurance provooisiv FIEEEN POV FFTI

subs.antialiy equivalent o the cost 1o Borrower of the Mortgage Insurance previously i eiieet Foan allorn e o

sures selectad by Londer, 1 substantially equivalent Mortgage fsurinee coverage is notavailabie, Borower e Loonti

r

elect, Dender will aeeepr, use and retain these paeients as a nen-re undable Toss reserve v licw of Mortguae v
toss reserve shall he non-reluadable. notwithstiding the Tuet that the Loan s vitimaiely paid n fu Loand der e siali
requred o pays Borrower wny interest or cariings on such doss weserves Lender can ne longer FELC T0SY TOSUTVL Y
Morrgage letteadee coverage (in the anaunt ad for the period that Lender reguires provide d sy an surer el ered byl
dgaian becomes svailuble. s obtadned. and Lender requires separatedy desipnated pavinents bware L piensalrs oA
lsurance. 11 Lerler seguired Mortgage Insurunes as o condition of making the Lom wac Boro e wik veguined o
separately desionad_pavments oward the premimns for Mortgage fnsuanes, Borrower shial: pay L prenti s reg
madetadn Morteage Instedice in effeet, o o provide anon-reftndable less reserve, unil Lande.s resiice nent o Mol
Instranee ends in aecordiioe ~¢h any writen azreenent between Buerower and Lendwer providing forseeh crnimeatn o

lerminabion i required by Apphedble Ty, Nothing i this Secton 20 affects Borrower s oblivato o oay inarst at the

prod das i Laie Nole

3l

Mortpaze Istraney relmburses Lander (orany eatity ihal pueckases e Notej for certein Josses Uy rae i
does ol ey e Fow s agreed. Borrayer s nona purty w the Martgage Tnsaranee,

Mortpape insurers evaluate their totireds kean all such insuranee in toree Trom tine 1o thae, ad e e

with other parties that share or modily theifasskeor reduce Tosses. These agreements are i e and corditons thy

salisiactory o the morteage nsurer and the oty or piies} 1o these agreenents. Those aorectiidnes oy el

mlorgaes nsurer o make pavinenls nsing any souje ol lunds thil e merteage fasarer pen b aveila o G0 el

mclude Tunds obitzaned from Mortgage Tnsoranee preminnsg.

av o Lender e amount ol the separately designuied payments il were due when tie ISLrane. coveriee eased o

L

Ly

A aresult ol these agreements, Lender, any ourchasat 47¢e Notecaother WSArer. aay e any o er ot e

alTifare of ary ol the Toregoing, may reecive (directy o indiedlyy anotinis “hat derive o ornigatbe chor tei o
portion of Borrower's puymenis for Mottgage insurenee, i eacig for sbaring o ey ne e norga e Ds e
reducing losses, [ such agreament provides thatar affliate of Lonea fakes o shure of the msurer s e el mze tora
af the premioms paid 1o the instrer. the arngementis allen ered “aptve reinstranee.” Fartie.:

G vy such agreements witl nosulTect tie amounis that Boreow/r has wereed o poy Joo Jloctaag Lasorin
any otler teems of e Loatt Such agreements will not increase the amowst Sorrower will owe for Mertgage insa
and thev will not entitle Borrower o any relund,

{b)Any such agreements will not alfeet the rights Borrower has—it siny—with respect 1o the Vior.
fnsurance ander the Homeowners Protection Act of 1948 or any other Law. These fighitsamay jeade te Sl e

certain disciosures, Lo request and obtain cancellation of tie Morctgage Tusoranee, v have the Mortzave Insu

terminated sutomatically, aud/or to reccive o refund of any Mortgage Insuragice premigine vt were acarnel o

time of sueh canceflation or termination,

11, Assignment of Miscellaneous Proceeds: Forleiture. All Miscelluncous Procecds cre haes anslg e o aad
e puiel e ender.

I the Property s dumaged. such Miseelluneous Proceeds <hall be applicd to restoration or e of e Property,
reste ralion o tepalr s cconomically feasible and Lender's security 15 not lesseved. Durng such repaie and resioaion p

Condes shall heve the right to hold such Miscellaneous Provecds untl Lesder hus hac s opportinty o mepest i i

Lo ernsure the work has been vompleted o Lender's satistuction. provided it sty ispection saail e underaken poon.

Lenaer may pay Tor the repairs and restoration ina simgle dishursement o N series al orogi 8 a el A e dor

completed. Unless an agreerent is made in writing or Applicahie Low regquires interesi 10 be pric on se| W TR
Praveeds, Lender shall not he reguired o pay Borrewer any inlersst or carpings onosaen Miseclimeon s rooead
cesteation o repain Ts not ceonontically Teasible v Lendor’s e Wit won b B tessenec e S o, P s sl
applied o the sums secured By s Seeurity nstrainent w hethor o notthen dae, with tie escuss 1oy poodoe idon
Suel Misecllanaots Proceeds shadl be applied T the aeder provided [oe n sedtion 2

Frrhe event of @ total laking, destruction, or oss i vadoe o e Poseits, e Miscelane e Ioceads bl e g p

Thie 5 it s red by this Security fnstro et whether or nen ke dues v it the eaeess. iy e Lo bosr e

Paanily -Fannie Mae/Fredciv dae UNTEORM INS TRU SN Jeom
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LI GIs—S gy

TEA T wudE F g CH)--RERS tfte 0 ad T e O A PR

[SN

sha



0807949146 Page: 8 of 18

UNOFFICIAL COPY

Lehe event of apartial wking, destruction, e Loss o vinie on the Property inwlicn the T et vioue

ity nelore the partial twking, destruction, or Tess in value is equal 1 or ereater tan the ane it of e 2

his Security Iistrument inuediately before the partial tking. destruction. oo Toss 1 va'oe, s Booo
atle wise neree inowriting, the swins seetred by this Seeurity Instroment Shall beredvecd by tee
Procecds multiphied by the following fraction: fa) the wotal wnoat of te suns sevnred ez ey serore L
destraction. o loss i value divided by ¢hy the fuir narket value of the Property mediatey bolore the
destruction. or loss in value. Any balance shall be paid 16 Borrower

fa the event ol partial wking, destruction. or bass I value ol (e Property in which she Py poriet v
imnwdiately betore the prtial wking. destruction. or loss mvalue 15 less thun the ameunt o the ums ses
hefere the partial taking, destruction, or loss i vadue. unless Sorrower and Lender omew.se agree

Misceilancous Proveeds shain be applicd o the sums securea by this Security Testrsnent whether or nes

ten dose,
l: !

culsentina) ofers to ke award W setie aelaim for denages, Barrewes Tails o espone 1

e Poanery s abudoned By Borower or il aden detee by ender e Borrower s s powsiig

HITCER AN Ryieh
after e date U Ganice is wiven. Lender is suthorized to colleet agd appls the Misee T eons St ccees ol
repa ol the Proplee ur o the sums secured by this Seeunity Lisaument s lether or e hendoe “opposiee |
third party that owed Brerower Miscellaneous Proceeds or the party against whom Borrowe: Tas o dehrof:

Miscelluneaus Proceeds|

Borrawer shofl be indlefault i any action or procecding. whother civic vor eriminai. is oz L n D

could result in forfeiture of e 2perty or other material imparment of Lender™s mterest noae Proserty or

Sectriny Instrunient. Borrower can 2ty such asdefanitand, if aceeleration Ris seedried, e e as proa e,

causing the sebon or provecding o Bedismissed with o miding that, in Lender’s judament. precludes lorleitare

ar osher maderiad impairment ol Lender's Aileipst m the Property or rights under tis Security Distunwal. Tae

asward e el for dinsiges tat are anriottanbato e impairment of Londer™sinterest in U Propery e hon

[

shudi b jnud o Lender,

Al Miseclineous Proceeds it ace oot apeiwd 1o restaration or repaar of the Properts Shell beaspls
provided for i Section 2
12, Borrewer Nob Released; Forbearanee By Leader Notoa Waiver. Exiensor o7 Leoain

modification of amortzaion of the sums seeured by this SGeGr - Istrement 2isnted oy bendur o o wer o

i Interest ol Borrower shall not operate o release the fiabil e #4 Borrower or ainy Stecessars i erest 0 B
shall not be cequired o commence procecdings against any Sucdedsdr i lulerest o Sorroveer oo e elise o

payeat or cihienyise modity amortization of the sums seeured by Gameauriy nsrenntpy eosen SHEY

D Craian Berrowar or any suceessors i Inteiesi of Borrower Ans Lidsirace by e (TR CRECI I R
trcludine, witheut Tinbation. Lender’s aceeptance o payneris fom hfe persons, cilitios o Sacoes

B ver o 1 oo ess Gan e aonnt then duessholb ot B asvarver sigdree e sl esere s e

IR3

Borater s Cnleanions and labiliiy stall be jolatad several Bowever any Borewamae coms

seint aue severss Linbitityy Co-signers; Successors and Assigns Gornd. Beorowor

o ! o

N

qoc g

(IR

2 the

oy ]

the s
RTREILRTIY
wad 1o
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©
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[

Ui I
THI
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BUL Coes Pt oxectile e Note t meu-signer e () s co-signing s Seeuriy listronent Gniy=o meorizage, gians Joonvey il
comsener’s blerest in the Property under the terms ol this secusity nstrnnients (hrus pot essordll onlizaied 0w
ihe sty secured by this Seeurity Instruments and 0d agrees thas Lerder and any oties BOTEWoT v alre lo ¢
mod £y, forbear or make any accemmodations with regard o e Lernis o tnis Seeuri v Testitee o the Mot wtho ol
COBIENCETS Cansenl.

Subject Lo the provisions of Section T8, any Successor i lnicres of Borroveer who stntes e Geol o clizanons ol
s Securiy Tesrament bewriting, and s approved by Lenger saacd obaa al ol Borower s cgel wnd e el ande n
Sectriny Istnient. Boreower shall notbe released Trons Bormawer obiipations e baisiety woder dhis 2 oen v omer e
antees Lendes nerees tosuch relvase inwrlting, The covenants aod agreenierts ofthes Secrrky iarinentsaul boac e p oo

prosided i Section 200 and bonedin the seecessors aal assigns ol Lenales

14, ena Charges, Derder man charee Bosrower foes for serviees serforsed B corneesor Wit Sor v s debnet !
e prpose o protecting Lender's interest in e Properiy ane voehits uider this Seeurity nstreaont icued ag bt Lo
to, witorneys” [ees. property inspection wnd valuatior: lees. Tnregand o any ather tees. (e apsenee ol express auhort i e
Seetrity Instrinent o charge a specilic fee o Bormower shalt ot be construed as a probilit on o e chirgns s v
Fenver may ol charge fees tat are expressty prohibited by this sectats Tstraent or by Appicshic Dy,

I e Losn bs sabject o faw which sets maninum loan charges, and that fw i Dol interpeies so thet e iner s o
olhie * loan vharees collected ot be callected tnconnection wit: the Loan excecd the perniited sk, her G e see by
ILLESGIS—31 gt iy Fannie Ma/Freddic Mae UNEORNMINSTRUNMEN I T j”‘\
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chil

[rom Borrower which exceeded permitted imits will be refunced (o Borrower Lendes may choose Lo ek
reducing the prncipal owed under the Note or by muking o divect pavment Lo Borrowe: [l aehand recies

reducbon wil be tresmed as a partial prepaynent without any prepaynient vharge cwieher or nel o preoa: s
srovidec Tor ander the Notej. Borrower’s aecepianee ol any suck: relond miele by cbrect poy meate Borow o vi

walver o wis b ehi ol setion Borrower mght have arsing out ol suel vvecharge.

15, Notices. Al notices given by Borrower or Lender in eonaection st his Seeaety Irstanaent s

Any notice Lo Borrower e coanection with this security Instrumcns shall oe cecmed Ly huve boeo siven o i

matled by thest class mail or when actua by delivered 1o Borrower's notice ildress it sent By ol ernoeans Nl

Borroveer shal constitute notive o all Borrowers unless Applicable Law exprosaly segaizes oo ise The ote
he the Property Address unkess Borrower has designaied asubstitute notice address byoaeies e Lender. B3

prop-py noty Lender ol Bomrower's change of sddress, I Terder specifios aprocedure for ceporing Boro v
aduross, ther Sorrower shall anly report weinge ol address throveh thar specilied o Ji e Tt

\!L‘.\'I‘:

or b il A st cluss il to Ferder’s address stated herein anless Lender Las desigaared aooher wddies
Borrower. Ay itieedn connection swith this Seeurity s mient shell oot bedee e e v Fecn given o
actuslly recerved oy onder, 1 any notive requived by tis secarits Tnstrunw s @S0 oo les Ui A e

App icuble Law reguireieet il satisty e corresponding requiramentander This Secariiy ll SEiawe 1l
|

16, Governing Lav: Severability: Rules of Constroction. T Ris secusfy festrumen: saa e senveraen 1ot
aid she Taw of the jurisdiction foaghich the Property is located. All rights and obligitions contuied iy this secrn

my

Aed e address under this Seerrity bstament abany one e Any notive o Londer sau] e pivon o

ree shall be reduced by the wmount necessary to reduee the charge o the per mitted Himit one () any sutes coready ool

s e

TINC. P

B AR R MY

L

ey
T

3

e io

addres
IO 2

Cactans

L I .
RN

are subject Lo any regquirements and Emittions of Applicable Taw. Appicable Law might cxpoenl o bapic v alo

parties 1o ugree by contract or it mighiae silent, but such sience si dl ot be constried s s poodibibon agan. L

contract Jothe event that any provision v cliuse ol this Security Instrument or the Note v Whes wih Applicat
conliict shal, not alleet ather provisionssal his Secwrily Tastument or the Note which con be eiven «lhe

conliviing |):U\ ision,

As usec I this Seeunity lnslrumcm' (a) s ol e mesculne ender <hadd mewr and acude veoreo
WOIS O WOl 1\ of the Teminine senders thy words the singulis shall nean and inclade the plusab e vics v

ware Tk opves sele diseretion s |lhn1|l any ehlizatonfo fale oo acllo

18, Transter of the Property or a Beaeticial st in dorrpwer. As used m Las S

Noteand ol s Secait, Tostu et

17, Borrower’s Copy. Borrower shali be given one @y ol

i -<.

i

SINU I
o Law
wilho.

Propery™ means any legal v beneliciul interest o the Propaiis mcludine, hat zot Toneted o0 Lo el ot ol

ransferred ioa bond Tor deed, contract tor deed, instatlment sales?ogiinat or eacres agreenie L e mtat o

peansfer ol ke by Borrower gt o future dote Lo a purehaser.
[ adl or any part ol the Property or uny Interest i the Property s solu g7 sferred Qo U Seirw s ol

andd 4 benelicind interest 1n Burrower 35 sold or tansferredy without Ler

Bnmedinte poyment in Ll of all sunts seeared by dhis Secunits bsrement. Hilwaver. this ot saal st oe

Poncer il sicaeaercise s pronibited b Applicaske Ta

I Eendor exercises s opiion, Leder shall gi\c Sorren o notice ol acecleration, Thogoioe sl ol
fess tan 30 davs Trom the daie the notice s given naccardance with Section 15 wibig Nich Beoriower st
sected by tis Seeurity Instrumeat, [ Borrower Tuils 1o pay Lesg sim nror Lo e cxotafon B D o

voRe any nemedies pormitied by s Security Insironent witioul fwler notice o domand o et e
19, Borrowers Right 1o Reinstate After Acederation. F Bomower mevls certin coml I oA, Mo wer

vight Lo have enforcement of ilis Secunty Instrunent discontinued ai auy e prive Lo e carbies, o8 @il e s
al b P\Upg 1y purstant to Section 72 of tis Secarity Instemeats (h) sy Shoother porioc ws Apphoen ol g
e Lerminaion of Borrower™s rieht W reinstate: or torentry of o adgment enforeing this Seeurty oot

are thai Borrower: {a) pays Lender all sums which then would be due under this Sveurity lmln:uwnt ane e

eeeeration ud occurmed: (1 cures any detwll of any ether covenanls or agrecnieiilss & pry Al exoerses

ente cing 1A Seenrity fstrdment. including. but s limited 10, reasonable ailornevs’ [oes, projorty nape e

oes, wind vtler Tees beurred Tor the oumpese ol pratecting Terder’s mterest o the Propets anad vl i
natrments uml ) Takes saeh action as Lender ey reasonably requize b assre it Ler Jors Derest e Lae

Fehis uader this Secusily insteunent. und Borrowes s obligation @ puy e sums secuied oy this Secarits L

O pelor wilern votsean Loeer

10N
T |
Ny
Jarls
poricd
pis i
[.n.c
RN

)|
IR
HONIRTS

Nale s
ST
vl
i~ s
Propert
el

cott e undeneed wiless as oliernwise provided under A o ole Tavws Fancer ey requae s baronv e oy

sinsienen, sinns amd espenses i oone or uore ol the obiowing forms. as seecer bt oo

1 ieney orders teg eertified cheeks bank cheek trensurers check oo cosniors chiccks prov e vy s vt

ILLINOIS—Single Famiy -Fannic Voedreddie Mae UNTFORM INSTRUNMENG
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an instittion whose deposits are insured oy federa, ageney, instraentadity or entity - or wds Flectrone Fusds T asster,
reinstaieniens by Borrower. this Secwrity Instrument and obligations seeured hereby shail cwaa Tully of cobve os
aeceleration had veeurmed. However, this right to reivstite shadl noCapply o ihe case ol aeeeleraioy npder Socton 13

20, Sale of Note: Change of Loan Servieer:s Notice of Grievaree, The Note ora purtinl nezestiv the o o
Ioresu e
i the cotity dknown as the “Loan Servicer™y that coileas Perfodic Payments dee wader the Note and this neerty e

with s Securily Instrwment) et be sold one or mere mes wirou prios notice o Borower. A sae i

andd serfors other muortgage foan servicing obligations under the Note, this Securdy Bistrumne cw sppee sl o

also might be oue or more changes ol the Loan Servicer unrelated to wosale of the Nore T tbers s aocarae of Lie

Servieer. Borrower will be given written notice of the change which wiil stuie the name aed address oot nevs Eoun bes

the cddress o which pavmients shoule be made and any other infomg o RESPA requires i eenoectiva =it oo

traneler of servicing, [0 e Note s sobd and thereaftor the Toon s serviced oy a0 Loae Serviver e i te o ebaser
Nutes the merteage Joun seevicing obligaions o Borrower winl semam wetl the Loun Serslesr or b b SLO
Cowm Serviceand are 00 asstmed by the Note purehiaser unless alhierwise provided by tae Novspar

Noithe! Borower nor Lender may comience, jotn, or be joiaed oy udicvial aedon {o- ol a livy

the racnzber ol o Cluss ) that arises from the other parly’s actions pusstant e this Securily asieeme
other party has breadhed any provision ol or any duty owed b reuson of - this Seearity Testus wat vt seoh B
Fender s notificd e ather parly {with such notwe given in complinnee witls the reguirenents v section 15607 suclia
breach and afforded U S panty hereto s resonable period alter the givieg ol such notice 10 tike correelve ae

Applicable Taw provides @t period shich must clapse before cenam action can be taken, thes tme perod w e o

lo b reasanadle for purposes vty paragraph. The notice o aceetealion and epporturty tr et siver 10 Be rows ju
o Seetion 22 and the notice of aeesietition given w Borrower parstiant e Section 18 shals b veem

=)

APPUILITITLY LY LR carrective action Pravisions ol this Seetion 20

31 zardous Substanees. As wred 1 this Seetion 21: (o) “Hazardous Schstances™ are (oo sul sl s e

tosic oF hizzedous substances. pollutants, we wastes by Environmental Low and the Tolloving stosineess 2asolae Keres

othe amieble or wsic petroleunt prodicts. weaiepesiicides and heroivides, volatile solventse neeiiads contan i g sl 2

tornzaddetiyde, and rudioaelive materivls: (b Eredcamental Low™ maeuna Tederal bows and Lias oo the jursdcbon s

Property is located that relate w health, salety or enviconmental protection: (o) “Environmental e o7 inc dess ey s

action. remeaial action, or removal aclicn. as delined il Bnvicommiertal Liv: and odiwn “Eanvcreanwatad Coric o 7o
condition th: can cause, contribute to, or atherwise rigger wi zhvirennentad Cleanup

Borrower shall not eatie or penmit e proseace, use. dhpasal, storges ar release by Pz s 8 L
Tirenien 1o refeese wny Hazardous Substances, onor i e Prapars, Borssver saall net deron slow meoare s
anviaine alfecting the Property ta thai as @ vieldion of a2 Avameatal Faves (R wodo o crsees e By e
o o horeel

Condizion, o (orehich, Jue e presencu, tise, or telease ol o Tz sl igs Sunsiinea, croies oo
the i of the Property. The preceding two sentenees shali notapple b s prosence, Lse orste s e o e o eniv of
quantiios ol Hazadous Substinees that we aencrally recogaizad 1 beSpianriate oo o esident doues u
naietenitaee of the Property ncluding. but not limited o, lazardots substinees S 0onsuner procae s -

torrower shall prompely give Lender weitien aotice of vanany dnvestigation, whafing dona L ey o e el
any soverninental o regulatony ugeney or priviee party involsmy the Propery and ans svgedons Sabstocs o Loaviron
Law of which Borower has actual knowledge, (03 any Buvironmentat Condition, inclodiy suns Iasitad ooy p
leuking, discaree. releuse or threat of release ofany Hazardeas Ssbatince, wac {o) any comdditor Givsed bore wae
or reionse ol 1 lzandous Substanee which adversely attects e vaue of T Propersy. [N Borredet aze o Lonctified |
cuvernmeitn oF regulatory anthority, or any privaie party, Mt ey remorad or other remedition oA L za doas sib
alfecting G Property is necessary, Borrower shall promti s tase wl necossary renedin] acivls neioe et

Envirenmental Loy, Nothing herein shall create ary sbligaton o vLe wer foran Bavizon nepsa Conp

NON-UNTHORM COVENANTS. Borrower and Leader turther covensnt aad agree as Tl o
22, Aceeleration: Remedies. Lender shall give notice (o Barrower prior Lo aeceierstion Toflowiag Toreo

Breach of any covenant or agreement in this Security histrument (but not prioe o aceeleration ander Sceton 18

Appticable Law provides otherwise), Yhe notice shall specily: (s) the defaults thy the action regaieed o eors tie de

te) an dates not less than 30 days from the date the notice is given w Borrower, by whicl tae delanit mus: b cored:

() that Failere to cure the default on or hefore the date specitied in the notice nuay result inoaceeleration of the
seeured by this Security Instrument, foreclosure by judicial procecding and sube of the Progercty, Tae notive
furtser inform Borcower of the vight te reinstare after acecleration and the right 1 s i, the foreciosar  proce
e aon-existeace of o defaudt or any other Jdefeese ol Borrovwer 1o seceivoation @ac forecosace Hih e ool

FLLINOEs—Sngle Funniy CFimmie MacAFreddie Mae UNTFPORN NS THESTIN T

ITER Y0810 0011 —MERS [FRTHIEN

s T suesEe e noiee s

il .
i
1N
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di

-

= A=
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cured on or before the dale specitied in the notice, Lender at its option muy require immediate paymeat in full
sums seeured Dy (his Seeurity Instrwment without further demand aad may foreclose this Secn
judivial provevding. Lender shall be entitled 1o collectall expenses incurred i pursuing e teaedics provideo i
Secton 22, bncluding, bat not limited Lo, reasombie attorneys™ fees and costs of title evicenee.

230 Release. Upon paviient ol all suing secured by tiis secueity Tnstrunien, Lendes sl we sase b se

Tnstrament. Gorrower shadl pay any recordation cest. Lender may charge Borrower aee forreieistng s See i« s

but only 10 he Tee s paid w athird party for services sendered and the charging of the fec s peraited i der Apolcaste L
24 Waiver of Homestead. In accordance with THinois Low. the Borrower hereby reiesie - anc waives b rehes
and oy virtue ol the Hlineis homesiead exemption laws.
25, Placement of Collateral Protection Insurance, Unless Borrower provides i
nee at Boro ver’s exoerse o

acer woth etdence of he nst

coverane reqaired by Borrower's agreement with Lender, Lender vy purclase insar:
T Lerests The ooy

=

Lenves's interests i Borrower™s collaioral, This surenee oy, hul necid ol protect Boeweer

emeer purchpses miy ot pas any clain thae Borrower maies or ans clane tha is made sgair st Benover oo e

e wor Talerd 2 Apcwer ey Sdier cinced iy srsiee puichasad by sender suanly aes ros

Bl dor ovree L olined Snaanes ws reguired Ty Zorrower s and Denders agecament I Lendor tcws S s

cotlorerel, SBorroderudll be rosponsibie Tor the costs ol thal insaranne. fe i g iterast and ary st wr e ar e

impuse i vonnectidngith e placement ol the nsuranee. wntil the eliective due of e coneelatoa oo ¢ prvon - Ol

insuranee. The costs ol i snsurance may be added o Borrower™s wial outstadiag balanee or onlizetion W he cosis e

instrance may be more thill e costal insurance Bosrower may ne able (o eblap on s 0w,

ILLESGLS—5Tsie Family - Faonie Ma/Freddic Mae UNIPORM NS TRUMEN Seran M 4h
) R AT AL

TER " I6UBL11 00 1 --MERS [frae P00 gy Teowd 00 3 33U RN

ayodnstiure «
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I5Y SIGNING BELOW. Borrower secepls and agrees Lo the

Securil \ Instuntent and inany Rider eaecuied by Borrewer and recorded with it

////aﬁ

Cheng S. Cho

A
|-
- i

AL

{(Saul)

Borroveer

HAN CHO

(Scu])

SHorrower

seul)

Withess:

SBorewser

Stute of Hlinois
County of

This instzument was acknowledged I\lnu, me on

U\\\ﬂ%5 Cho €

L \vaMMM'
! OFFICIAL SEAL

ol

(K

NAHRAIN RASHO

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:05/08/10

i A A

Hen

4
L
[
[
L
4
4

e A et

ILELESOIS—3Single oy —Fannie MaeiFreddic Mae UNIFORM NS IRUMEN

ITER " 96.58..12 10011 —MERS

fifge A2l parges)

s lerms and covenants contained mopeges stheoiegh 1ol b
N R PO
[STRNEIY
_ I o TR
LT
e Sob
Beorew
Wilhess:
f’{ubtl (\~ \ 'ZS_S . ?K.\)Ck T
ARURICEN B SERE '] R
Iy 1
i o~k
Yok a2l
7 /‘i’ 1 cabry Pl
Saom W4 A
HEA A Do
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LEGAL DESCRIPTION

UNIT 1101 AND PARKING SPACES P227 & P228 IN CPTIMA CLD CRCHARD
WCODS ELM CONDCMINIUM, AS DELINEATED ON A PLAT CF SURVZY JF THEe
FOLLOWING DESCRIBED TRACT OF LAND: THAT PART OF LOT & EXCEFT THAT
PART CEDICATED FOR WOODS DRIVE) IN OLD OCRCHARD \W:OODS SUBDVISION
O< PART.OF THE EAST HALF OF THE SCUTHWEST CUARTER OF ZECTION €,
TOWNSHI 417 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL NER'DIAN,
ACCORDING, TC THE PLAT THEREOF RECORDED AUGUST 12 2)04 AS
DOCUMENT NUMBER 0422518103, WHICH PLAT OF SURVEY IS ATTACHEL AS
"EXHIBIT C" TG THE DECLARATION OF CONDOMINIUM RECCRDED SZFTEM3:=R
22 2006 AS DOCUMENT NO. 0626531053, AS AMENDED FROM TIM= TO T'ME,
TOGETHER WITH-TS UNDIVIDED PERCENTAGE INTEREST iN THE ZOMMON
ELEMENTS, ALL IN CCOX.COUNTY, ILLINOIS.

Commoniy known as: 9715 WOQODS UNIT # 1701 SKOKIE, 1L 5007~

Permanent Index No.. 10-09-304-029-1079
10-09-304-029-1167
10-09-304-025-1168
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Loan Number: 2382031

CONDOMIN{UM RIDER

IS CONDOMINIUM RIDER i3 made this 28th Jay ol February 2008

and 15 Incorporsted mto and shall be deemied o aviend aed supplement the Morngoec, deec ot T

Seenrily Dreed (the “Security Instrument”™) of the sanwe dale givers by the uaderdined the “Dorson oy

sceure Borrower's Note o Taylor, Bean & Whitaker Moitgage Corp.

(the “Lender™y of the same date and coverimg the Property deseribed in the Sceurity Instrumeatand |es
Woods Unit #1131
Skokie. IL 60077

[Propery o]

The Property inciudes, oounil in, together with an andicided nterest e e como o 2lemen
condominium project Knawn us:

OPTIMA OLD ORCHARD WOODS ELM

INawe o Comdonan e Projedt,

(the Condominium Preject™y, e swners association or vther ent'ty which acis foo e Conoone
Project (the "Owners Association™, holds tlle 1o property for the benefit or use of s meml
| ) X

sharcholders. the Property also includes” Porrower’s mterest m the Owners Assuciation sad th
provecds and benelits of Borrower’s interest,

CONDOMINIUM COVENANTS. In adution to the covenants and agreements ea e in the &

Tnstrunent, Borrower and Lender turther covenant and veree as follows:
I

A Condominium Obligations, Borrowershalbyerionn all of Borrow er's abligatons cod oo

[IR

Co
Py

Gie Cordoemimum Projee’s Constitient Docun ¢ 3Phe “Coastiuens Doconeen s oo 1k
]

{11 Dechiration or any other docoment which crowtd A9 Convomann Progee 1 wowm
(i) cede of regulations: and (1v) ether equivalont documnaes, Borrower shal wenoly vy - e
due. all dues and assessments inposad pursiant o the Coastuient Bosumen s

B. Property Insurance. So long as the Gwiens Asseoiatigharaintons, woh oo gencal <

accepted insurance carrier. & master” or “blunie:” pelicy on e Condeminitn: Poo e viuch

satisfactory 1o Lender and whicl provides inswianee coverage e el dacl dine
deductible Tevels), lor the pertods. and ugainst oss by fire, hazards niclugded vithin, e ier.

“extended coverage.™ ad anv ather hezards, clwdig, but net Thnited o, eietguase  ond Hood
Front which Lender requires insurance, then (0 Lemder winves the provision n3ectni & le g
Periadic Payment 1o Lender of the yearly preminn msta dments Tor wopery slilpd ce o b

Propertys snd {0) Borrowe™s obligslion under Section 5 10 maintain propelty el Codavera

on te Property s adecnied saistied wche extont s the segquired coveraag 1e poosicei bl
Orwners Association polivy
Wt Lender reguites ax o condition ol s sadver can change durng the e mot e ow
Borrower shall give Lender pronipt notice of any lapse norequered propery irswen
coverage provided by the aster or blanket policy.

In the event of & distribution of preperty msurance procecds m bicw of sesomaton ar roper

(ollowing u foss o the Proderty, whether to the unit or o common clemunts. any progees pa; ab
MU TS TVTE CONDOYONTEN RIDER—5inzle farh - Fanie MoefFeeddiv Mae UNIFORAE N T B SN I

[ ft

UL AR

*0232052382031"
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Loan Number: 2382031

W Borrower are hereby assigned ana shatl be pard 1o Leader for applicaton 1o the sumis secured by
the Security Insiremient, whether or not then due. wita the excess, 10 any, paid Ly Bosrow r.

€. Public Liability Insurance. Borrower shail wake such actions us may be reasonab.e o
insure that the Owners Associaton maimtains a pubaic habiliy insurinee pol oy aeceptabae
[orm, amount, sud extent of coverage 1o Lender

D, Condemnation. The proceeds of uny avward or clam for canases, daee or
consequential, payable to Borrower in connection with any condemnation or vtbor -abieg ot 2 or
any part of the Property, whetler of the unit or of the conmaon clements or o any o n.c;-:m,c 1
Lieu of condemnation, are hereby assigned ane shall se poid to Lender, Sac oreecees shed ve
anplicd by Lender o the sums sceurad by the Seeusity aasirument as proviced i seotion T

F. Lender’s Prior Consent. Boriower =haid act, excopt alter rotee o Leneer and win
[odter s prive wiitten corsent, cither partition o sudivide tie Property or conert o0 (0 e
abaGdenuent oo eemination of the Cendominium “'I(J]L‘L‘l cxeept Tor abardonment o1 oreinaticn
poquipdd by Lo i the vase of substantial destruction by lire or other casualty o7 e case of a
taking byl sondeminaton or eminen: denain: 0)oany amendment (Goany wavasbn of the
Constituent Pogagments i the provision is Tor the express henefin ol Lendur: (w 0 emiranen - P
prafessional nraedment and assumption of self=munagemant ol the Dwrer s ocivtion: o
i) any action which?wpuld have the effect of rendering she public lubiliny Tnawacee coverage
maintained by the Owacys Asseciation uaaceeptabie o Lender,

. Remedies, [ Borrgiveridoes Lol pay condominivn, cues and assessmen s b aue, thao
Leader may pay theme Avyveameans dishursee by Conder winder thes pocagmps b osaed beoon e
additional Jdebt of Hm rower stewced, by the Secury Tostrument Lnless Borrower aad Lead.r
i

ee L Uies? amounts shall bear interest Trom the date of disaumsement
Wuu rite and »h it ln Py bh witly interest, upon aotice rom Lender to Boireaw

]Nl_\-'H]L‘HL

U
L

s e queLin g

BY SIGNING BELOW, Borrewer aceepls and adress G 1he ternis and veveminls ¢orlmes i Jriges
Fand 2 ol this Condomimum Rider

é/ / / ( e l””//“ (¢ /C/j v

(Seul) S O Y S U
Chong §. dhO B HAN "H(\ TR

(Seul) . U N (RYLTY
-Borrov e I O
Sy . Y S
BRI - oy

MULTISTATE CONDOMINIUM RIDER—Sincle Fanuly Fanaie Maedreddie Mae UNTFORM INSTED VN .
Fora 3.4 1l
Gro-at. e
[TEM "GE3LT 08U} Foge e )
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ADJUSTABLE RATE RIDER
(L-Year LIBOR Index—NRate Caps)
(Assumable after Initial Period)

TTUS ADJUSTABLE RATE RIDER is mude this— 28th day of februar, 20u8 asd s
incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trast o See ey
Doed 1the “Seeurity Instrument”™) ol the sanwe date given by the undersigned (G "Bomewar Jooec i oo
Buorrower's Adjustable Rate Note (the “Note”) 1o Taylor, Bean & Whitaker Mortgage Corp.

(thy L eder”™) ol the same date end covering the property deseribed in the Sceurity Testrurie it and locare
Wooeds Unit #1101
Skokie, IL 60077

al

[Praperty Address]

THE NOTE CONTAINS PROVISTONS ALLOWING FOR CHANGES EN T HiC NTEREST
RATE AND THE SONTHLY PAYMENT. THE NOTS LiMITS Tl AaMCUND VHS
BORROWER'S INTVEAEST RATE CAN CHANGID AT ANY OXNE TV AND JHS
MAXIMUM RATE THE BORROWER MUST Pay,

ADDITIONAL COVENANTS Apeaddition (o e covenants and ugrecments noacs i (e Seg iy
[nstrwment, Borrower and Lender furtheraGxEnant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides Tor an initial interest rate o8 5.0600%. The Note provides or cha e 10 G
imievest rute and the monthly payments as follows:

40 AINTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate Lwill pay may change on the st day of Aprit 2073 R U N RTINS
day every 12th month thereafter, Each date un which my interest rate Coy X chanue is el o 7hanze e

(B) The Index

Beginning with the Tirst Change Date, my interest rate will be based orfundndes. The “lndex™ sve e
vear London Interbank Offered Rate (“LIBOR™) which is the average of mterbank aflered rames o0 oue-veur
US dallar-denominated deposits in the London markes. s published in The H@iSeec sonried. The nest
recent Indes figure available as of the date 43 days belore vach Change Date s called 06 Chrent Lieler.

[F e Tndex is e donger available. e Note Holder will choose a new inces Wi 2 bose pon
comparable infornation. The Note Holder will give me totice ol his choice.

(C) Caleulation of Changes

selore cach Change Date, the Note Holder will coculue s new interest e by ad iy Twoand
One Quarter persentagy pointgs ) ( 2.2500% ) 0 n Carome hdes,
The Note Holder will then round the result o this addition o e nearest one-cogath e o persernigs ol
(0.125%). Subject 1o the limits stated 0 Section 4(13) below, s rounded cavant » D e N TR R VO
rate ungil the next Change Date.

=

M TESTATE AIMUSTABLE RATE RIDER— 1=-Vear LIBOR Laden cAsunhle alter Bnitio] Periodi— S fame v
Froddic Mac UNIHFORM INSTRUMENT Forans.3 3nd
Crgg LIl

P

ITES 'Bral 1 Dth e D or 3 s Toaoil * X A EFTT e A
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The Nore Holder witl then determine the amovnt o tie manthly pavinest that wou Jd ae suilice o

i}

repey Ui wipaid priveipal that Tam expected 0 owe an tae Change Date o full o e muatonily cate aome

new deleres: rate i substantiadly cqual payinents. The result of s culeulation sill ne ithe v cmcun o 7oy

monthly pavment,
(1) Limits on Interest Rate Chianges

The intgrest rate Tam required o pay at the first Change Date will notbe greaer than 10,000 )% o1 e
thar 2.2500%. Thereafter. my interest rute will never be increased o decreasad a0y sinele Clanee e
by rore than Two pereentage pol:L ) 00y .
[rom: the rate ol mterest [ have been paying for the preceing (2 months. My interest rae it vever e e

thar . 10.0000%.
A7, Eftective Date of Changes

MY Bew interest rate will become effective on ereh Change Dare, Fawilt pas e anicant ¢l ey e
monihly Gaisent beginming on e tirst menthly paymuent date afier the Change Drare aniil e cme ooy

monthly pednwitchanges again.
(1" Notiveaf Changes

The Note 161des will deliver or mail 1o me @ notiee ofany changes inmy interest sa0e sl the tnotn
ol my monthly paymeaticlore the effective date ol any change. The aotice will incluce e matios reguire.

By T te be given o me pidnlso e titke and elephone nuaber of aporson wae wil g sy ony e ston
may e regading the notices

B, TRANSFER OF THE PROBERUY ORA BENEFICIAL INTERLST IN BGRRIGYWER

s

{0 UNTIL BORROWER'S INVGAL INTEREST QaTE CHANGES USLELO THE 101 %S

STATED IN SECTION A ABOVE, UNIFORMCOVENANT 18 OF Tl SECJRL Y INSTEU LN
SILALL BEIN EFFECT AS FOLLOWS:

Transter of the Property or a Benefieialrvdesest in Borrower, A used s i Seetio: 1
“Interest in the Property”™ means wny legal or beachigiaDinterest in the Properts, inciiin g b o
lited o, those beneficial interests transferred ina Borc for deed, contrze for desd msanll e o
sales contract ar eserow agreement. the intent of wiichAsTthe tragser ol title oy Borowar 4t
future diie 10 a purchaser.

[0 all or any part of hie Propesty oramy Tnterest m the Properiy 1<osobld or s ferad vor 1
tarslere )
Sament o G cf b an s

Lsoreower i noi u natura, person and @ benetienl interest i Bltver i cod

without Lender’s prior wrinen consent. Lender muy requise immediale
seeured by this seeurity Instrument. However, tis option shall not be extresed by Lonsler il suea
exercise is probibied by Applicable Law.

H Lender exercises this option. Lender shall vive Borower notice ol aceele ator. The motice
shall provide a period of not fess thun 30 days fron the date the notice s giver ie Gedimee Wi
Seelion 13 within which Borrower must pay all sumis secured by s Secarcy halanen. T
Borrower fails (o pay these sums privr 1o the cxairation o this penod, Lencer nay 1ilaKea
remredies porininted by this Security nstrument wilout furtber novee or densind 03 morea

T AFTER BORROWER'S INCTIAL INTEREST RATE CHANCGES UNLEQTHE 7.0 M

STATED IN SECTION A ABOVE, UNTFORM COVENANT 18 O T sECI 2T Y INSTEU LN
DESCRIBED 1N SECTION BL ABOVE SHALL THEN CEASE TO B2 IN SRS O AN L

S
¢

.

PROVISIONS OF UNIFORM COVENANT 18 O THE SECURITY INSTROMENE sEAC L b

AMENDED TO READ AS FOLLOWS:

MULTISTATE ADJUSTARLE RATE RIDER—1=Veur LIBOR Iidex cAssuntalle alter bnitind Perioc— st Lame v

Freduie Mae UNTFORNM INSTRUMENT Foras 3 304

] CHRES L 40
ITER BT (54130 rhee o sy Toiko O O0E WY w3 e

1
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Transfer of the Property or a Beneficial Interest in Borrower. As used i - Sectios 1,
“Iaterest in the Property” nreans any legad or beneticias imerest in the Prooerts, neising. brin
Lmited 1o, those benelicial interests transterred in a bond tor deed, contrags for dead msinline t
sales contract of eserow acreement. tie intent of wiich is the transter of title vy Barrower at a
future dute o a purchaser,

[ alt or any part of e Prope:ty or any Interest o the Property 15 sald or e fered vor o f
Borrower is not o natural person and a benelicial interest in Liorrower 1 s0id or lransferes)
without Lender™s prior written consert, Lender may reyuire immediate savoient in uloefall an s
secured by this Sceurity Instrument. However. this option shalt ot be exereised by Loner i€ auen
vrercise s prohibited by Applicable Law. Leader wlse shatl ot exercise af aptios O
v Borrower causes 1o he submitted 1o Lender fiformation regquived by Lender o avalaay e
Gl transieree as i new loan were being made 1o the ransieree; and thy Lerdes renson abuy
dotdrnas that Lender's security will not be mpaired hy the Toar asstumption and thet he eikoof
w e ey covenant or agreement i s Scevrity imnstromient 1s aceepralbiv Lo Lender,

To Gaovexient permiited by Applicable Law. Lender may charze a resenalle lee as
condition 1o Lesdsr's cansent to the oan assumpiion. Lender may also require the runsferce o
sign an assumplierdgresment that is acceptable o Lender wnd that oblivaics the rans e tooea)
all the promises and dgrpements made i the Mot and it Ui Securily Insteae it Boroae w |
continue W be oblighted ander e Note and this Scevrity: Distruieat unlese Dondor el 3
Borrower in writing,

I Lender exercises Uiemapion 10 require mmmediate sayinen: 0l Levder <hall ol
Lorrower netice of geeeleratione besiotice shall provide o pesiod o ot fess ta ) devy o
e daie the notice is given in avewdice witl Seciion 5wl w Gich Lorewor s x o
sums secured by this Sevurity Inemimeni dl Borosves Sls opuy s saes oo b
capinttion of this period. Lender muy mvike any rearad e pormittes by ches Secuit aastou e L
witiout Twrther notive or demand on Borrower

1Y SIGNING BELOW. Borrower aceepts and afreds e e erms amd covenaais eoniaine. i opgss
[ theougsh 3 of this Adjustable Rate Rider

6 o 7 / (//(J _(Sal) ”L//"’ Nl (j/;/{rgf (e

Chong S. Cr{']o -Burtowel HAN Cdo SN T
(Seul) N ey

-Bocrow er =00 T

. Sel) {. i)
SFarmon o R TR

MU TISYAVTE ADJUSTARBLE RATE RIBER—1-vear PO Tades sAsswmable alter Initis? Pere = Siw s ham
Freddiv Mae UNFEORMINS TRUMENT Foras 3 3
CoEE Lok

{TEM 76103 104031 e 5083 s oo Gl 100 AT wCE



