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SUBCRDINATION AGREEMENT

NOTICE: TRIS SURORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LLATER SECURITY INSTRUMENT,

THIS AGREEMENT, mass 2 ractive March 3, 2008, by

Robert G. Muncey
Adella A, Muncey

owner(z) of the land described as

SEE ATTACHED EXHIBIT “A”

focated in the City/County of Cook, State of linois, and nereinafter referred to as “Owner”, and
Ctibank, F.S.B.

present owner and holder of the Security Instrument ang No'e first hereinafter described and
hereirafter refemed to as “Creditor.”

WITNESSETH

THAT WHEREAS, Owner did execyte a Security Instrument (mortgage, deed of trust, or deed to
secura debt), dated on or about September 26, 2003, covering the above describau property to
secure a Note in the onginal sum of $50,000.00, dated September 26, 2003 in favor «f Citibank,
F.8.B., which Security Instrument was recarded on Qctober 21, 2003 in Book n/a, Page n/= and/er
as Instrument Number 0329449031 in the Official Recerds of the City/County and State ahove
mentioned, which is hereinafter referred to as “Creditor's Security Instrument,” and

WHEREAS, Owner has executed, of is about to execute, a Security Instrument (mortgage, deed of
trust, or deed to secure debt) and note in the sum of $225,000.00 dated March 3, 2008 in favor of
CitiMortgage, Inc., hereinafter referred to as “Lender,” payable with interest and upon the terms of
conditions described therain, which Security Instrument is to be recorded concurrently herewith,
which is hereinafter referred to 25 “Lender's Securily Instrument’; and

WHEREAS, it 's @ condition precedent to cbtaining said loan thet said Lenders Security

Instrument shall unconditionally be and remain at all times a lien or charge upon the above
described proparty, prior and superior to the lien or charge of Crediter's Security !nstrument; and
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WHEREAS, Lender is willing to make said loan provided that Lender’'s Security Instrument is & lien
or charge upon the above described property prior and superior to the lien or charge of Creditor's
Security Instrument and provided that Creditor will specifically and unconditionally subordinate the
lien or charge of Creditor's Security Instrument to the lien or charge of Lenders Security
Instrument; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner;
and Creditor is willing that Lender's Security Instrument shali, when recorded, constitute a lien or
charge upoen said land which is uncenditionally prior and superior to the lien or charge of Creditor's
Security Instrument.

NOW, [HEREFORE, in consideration of the mutual benefits accruing to the parties herato and
other veldahle considerations, the receipt and sufficiency of which consideration is hereby
acknowleaysidy, and in order to induce Lender to make the loan above referred to, it is hereby
declared, Undérsiood and agreed as follows:

(1) That Lendsrs Security Instrument, securing said note in favor of Lender and any
renewals or /=2xiensions thereof, shall unconditionally be and remain at all times a lien or
charge on the rioperty therein described, prior and superior to the lien or charge of
Creditor's Secunty imsfrument.

(2} That Lender would rot make its loan above described without this Subordination
Agreement.
(3) That this Subordination Agreemzat-shall be the whole and onty agreement with regard to

the subordination of the lien or ‘charge.of Creditor's Security tnstrument to the lien or
charge of Lender's Security Instrument and shall supersede and cancel, but only insofar
as would affect the priority between Lender’'s Security Instrument and Creditor's Security
Instrument, any prior agreement as to sugin subordination including, but not limited to,
those provisions, if any, contained in Creditci's" S=curity Instrument which provide for the
subordination of the lien or charge thereof to angthei Security Instrument or Instruments.

Creditor dectares, agrees and acknowledges that

(a) Creditor consents to and approves (i) all provisions of the victe and Security Instrument in
favor of Lender above referred to, and (i} ail agreements, incluzsine-but not limited to any
loan or escrow agreements, between Owner and Lender for #iz-disbursement of the
proceeds of Lender’s loan:

{b) Lender in making disbursement pursuant to any such agreement is uncer ny obligation
duty to, nor has Lender represented that it will, see to the application of sucii p.ocseds by
the person or persons to whom Lender dishurses such proceeds and any apgiization or
use of such proceeds for purposes other than those provided for in such agreement or
agreements shall not defeat the subordination herein made in whole or in part;

(c) Creditor intentionally and unconditionally waives, relinquishes and subordinates the lien
or charge of Creditor's Security Instrument in favor of the lien or charge upon said land of
Lender's Security Instrument and understands that in reliance upon, and in consideration
of, this waiver, relinguishment and subordination specific loans and advances are being
and will be made and, as part and parce! thereof, specific monetary and other obligations
are being and will be entered into which would not be made or entered into but for said
reliance upon this waiver, relinquishment and subocrdination; and

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
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PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF
THE LAND.

CREDITOR:
Citibank, N.A.

[}
By: g‘ |
Pripiad Name:  Kathy W
Titie: Assistant Vice President

OWNER:

Robert G. Mundey Adella A. Muncey

Aadl ///m,@%

(ALL SIGNATURES MUST P= ACKNOWLEDGED)

STATE of Michigan }
}ss.
COUNTY of Wayne}

On’-Ebl%.lou% before me}JCLCC_U’ldM' b D K . a Notery Public in and for

said  state, personally appeared Kathy Workman,  Assistanitice President  of

. personally known to me (or proved to me On the basis of
satisfactory evidence) to be the person who executed the within Subordination~Aprcement on
behalf of said corporation and acknowledged to me that he/she/they, being authorized 16 do so,
executed the same for the purposes therein stated.

WITNESS my hand and official seal.

AUUELRE 3 DiXOR
wDEARY PYBLES STATE OF e
COUNTY OF Whvnr

SN CYpnr o

e0yliag D Diind e

TARt’ PUBLIC SIGNATURE/ NOTARY PUBLIC SEAL
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STATE of T L /irson's )
, ) SS.
CITY/COUNTY of coof )
On '-Sr(‘ Merc b 2ecy before me, Mae K_ﬂ,zLep“ Notary Public, personally

appeared __ £ hect G, l’f,mceu ) H dellu A. Vi TIEND

nersonally known to me (or proved to me on the basis of satisfactory evidence) to be the person(s)
whote names(s) iﬁ'subscribed to the within instrument and acknowledged tc me that
he/she/ticy executed the same in his/herft@thorized capacity(ies), and that by his/her/their
signature(s) on the instrument the person(s), or the entity upon behalf of which the person(s)
acted, execded the instrument.

WITNESS my nanzand official seal.

e Y A B g i e

" OFFICIAL SEAL 5
. ~ MARK BISHOP 1

- § NOTARY PUBLIC - STATE OF ILL!NOIS
MY COMMISSION EXPIRES SEPTEMBER 1, 2000

WP AP

~
WSSl

PP .

NOTARY PUBLIC SEAL

Hho

STATE of __ )
) 58.
CITY/COUNTY of )
On before me, %, Notary Public, personally
appeared _

personally known to me (or proved to me on the basis of satisfactory svinenze) to be the person(s)
whose names(s) is/are subscribed lo the within instrument and ackiowledged to me that
helshe/they executed the same in his/her/their authorized capacity(ies), and (hat by his/heritheir
signature(s) on the instrument the persan{s), or the entity upon behalf of which-the person(s)
acted, executed the instrument.

WITNESS my hand and official seal.

NOTARY PUBLIC SIGNATURE NOTARY PUBLIC SEAL
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ACQUEST TITLE SERVICES, LLC
2500 West Higgins Road, Suite 1250, Hoffman Estates, I, 60169

AS AGENT FOR
Lawyers Title Insurance Carporation

Commitment Number; 2008020372

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Parcel 1: Unitwumber 118, together with an undivided percentage interest in the common elements in Inverness
on the Ponds Townhome Condominium, as delineated and defined in the Declaration recorded as Document
Number 86062627, as amended from time to time, in Section 16, Township 42 North, Range 10, in Cook
County, lllinois.

Parcel 2: Easement for.ingress and egress, appurtenant to and for the benefit of parcel 1, as set forth in the
Declaration recorded as Decument Number 86063691 and as created by Deed recorded as Document Number
87501148, in Cook County, I'iiois.

PIN: 02-16-309-017-1035

FOR INFORMATION PURPOSES ONLY:

THE SUBJECT LAND 1S COMMONLY KNOVU 25:
171 Tantallon Lane

Palating, IL 60067

ALTA Commitment
Schedule C (2008020372.PFD/2008020272/4)




