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DEFINITIONS

Words used in multiple sections of this documeit are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaraing the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is daied February 25, 2008 ,
together with all Riders to this document.

(B) "Borrower" is

MICHAEL H. BORK and SUSAN K. WOHLFORD

Bcrrower is the mortgagor under this Security Instrument.

(C) "Lender" 1s

ASTORIA FEDERAL MORTGAGE CORP.

Lender is a Corporation

orzanized and existing under the laws of The State Of New York

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

Qb@-G(IL) 10010}

Page 1 of 15

VMP MORTGAGE FORMS - (800)521-7291

770124789 5100208676




0807905075 Page: 2 of 31

UNOFFICIAL COPY

Lender's address is 2000 MARCUS AVENUE

LAKE SUCCESS, NEW YORK 11042

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated February 25, 2008

The Note states that Borrower owes Lender Five Hundred Thirty-Six Thousand Four
Hundred and 00/100ths Dollars
(U.5.$536,400.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than March 1, 2038 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under ‘e Vote, and all sums due under this Security Instrument, plus interest,

(G) "Riders" ineans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be everuted by Borrower [check box as applicable]:

[x] Adjustable Rate Rider [_] Condominium Rider [ Second Home Rider
[_] Balloon Rider :_E Planned Unit Development Rider [ 114 Family Rider
[_] VA Rider L Biweekly Payment Rider [] Other(s) [specify]

|:] Home Equity Rider

[x] AF Mortgage Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ¢rd<rs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeity by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiaced through an electronic terminal, telephonic
instriment, computer, or magnetic tape so as to order, instruct,or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trancfers, -and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of ¢ amages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrited in Section 5) for: (i)
daraage to, or destruction of, the Property; (ii) condemnation or other taking of all ‘or any part of the
Preperty; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or orniss’ons. as to, the
val e and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or'default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.
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(P) 'Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not hat party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
mocifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

SEE ATTACHzD SCHEDULE "A" LEGAL DESCRIPTION

Parcel ID Number: 14-30-403-184-0000-Vol. 0491 which currently has the address of
2644 NORTH HERMITAGE AVENUE [Street}
CHICAGO (Ciwy, Iilinois 60614 {Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected” on ‘the property, and all
eascments, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is/referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered; exc=pt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agaiast all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shail also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

@D'D -6(IL) ©010) Page 3 of 15 Form 3014 1/01
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currancy. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curtent, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
pay:rents i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapolied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current”f Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return \heir-to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under t'ie Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the-{ature against Lender shall relieve Borrower from making payments due under
the Note and this Security Instram2ntor performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments (r Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lend(r saall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under thie’Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in tte order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any/other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a/delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment riay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, andato the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges.drc:, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellaneous Proceids 1o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Penndic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic” Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment'of amounts due -
for: (a) taxes and assessments and other items which can attain priority over this Security listZument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property__if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
oblization to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shal, furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amcunt. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accardance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds/at_the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under/KFSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimatee of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Lawv/.

The Funds shall ke held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity /in.luding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender <i:!i not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be n2.d.on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boriovier and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 10 Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, «s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA« If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requised by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as.2ofined under RESPA, Lender shall
notily Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mout!ity) payments.

Upon payment in full of all sums secured by this Security Instrument; “ender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, f'nes, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaseho'd payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessueanss; if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided 3 Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument-unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the: lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporring service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disaoprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Boirorver to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination; certification and tracking services; or (b) a one-time charge for flood zone determination
and certification_services and subsequent charges each time remappings or similar changes occur which
reasonably migh: affect such determination or certification. Borrower shall also be responsible for the
payment of any fees-ipposed by the Federal Emergency Management Agency in connection with the
review of any flood zone Zetirmination resulting from an objection by Borrower.

If Borrower fails to-uiaintain any of the coverages described above, Lender may obtain insurance
covzrage, at Lender's option and Porrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage-Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greai.r or lesser coverage than was previously in effect. Borrower
ackaowledges that the cost of the insurance covirage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ay amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thi¢ Security Instrument. These amounts shall bear interest
at tae Note rate from the date of disbursement and snzil ve payable, with such interest, upon notice from
Lerder 10 Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortzage clause, and shall name Lender as
mo:tgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender afl receipts of paid premiums and
ren2wal notices. If Borrower obtains any form of insurance coverage, o' 0‘herwise required by Lender,
for clamage to, or destruction of, the Property, such policy shall include a siandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrivr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrorver ntherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required-oy 4 2nder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically ieasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to easure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
prcceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

[f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) ay other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amsent: unpaid under the Note or this Security Instrument, whether or not then due.

6. Occvpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within £J.days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrswe: ‘s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which-arz. beyond Borrower's control.

7. Preservation, Mzintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Prooerty. Whether or not Borrower is-zesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from csteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that répa.r_or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condzmnation proceeds are paid in connectior: with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the “rop:rty only if Lender has released proceeds for such
puraoses. Lender may disburse proceeds for the repaiis‘ani restoration in a single payment or in a series of
prozress payments as the work is completed. If the insurnice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ‘of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and insrections of the Property. If it has
reascnable cause, Lender may inspect the interior of the improvemen's on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, <during the Loan application
process, Borrower or any persons or entities acting at the direction of Borower or with Borrower's
kncwledge or consent gave materially false, misleading, or inaccurate information o statements to Lender
(or failled to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's-oerapzucy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is z legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Insirument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorreys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
Py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agzc=s (o the merger in writing.

10. Morgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall(pa; the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuearce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided (such, insurance and Borrower was required to make separately designated payments
toward the premiums {or Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equiralent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrewer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Yzpder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continu¢ to zay to Lender the amount of the separately designated payments that
were due when the insurance coverzge ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the-Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earn’:izs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (%t the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowe: was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nci-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with ary written agreement between Borrower and
Lencer providing for such termination or until termination is requirec: by Avplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases e Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is me: 2 narty to the Mortgage
Insurrance.

Mortgage insurers evaluate their total risk on all such insurance in force froia 'ime to time, and may
entar into agreements with other parties that share or modify their risk, or reduce losse:. Tt ese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pariy \or parties) to
these agreements. These agreements may require the mortgage insurer to make payments usiig-any source
of funds that the mortgage insurer may have available (which may include funds obtained fror Mortgage
Insarance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any remnsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will net affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
ma) include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and tCstoration in a single disbursement or in a series of progress payments as the work is
completed. Unles: an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous 2roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procecds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscetianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wirh the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provide*-{or in Section 2.

In the event of a total tuking. destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the-svins secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, Jdestruction, or loss in value of the Property in which the fair market
value of the Property immediately befoie rae partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secur:d 0y this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Gorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rediced by the amount of the Miscellaneous Proceeds
mult:plied by the following fraction: (a) the total.ameunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided Ly (b) the fair market value of the Property

imraediately before the partial taking, destruction, or loss \n.v2lue. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in wal.e of the Property in which the fair market

value of the Property immediately before the partial taking, destraction, or loss in value is less than the
amount of the sums secured immediately before the partial tak%iug, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous ['rocceds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1o s“tle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver;. Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair oi.the Property or to the
sunis secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
thar owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a-right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is besur that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment or L.ender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’'s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payraent or modification of amortization of the sums secured by this Security Instrument granted by Lender

@D.)—G(IL) 10010} Page 9 of 15 Form 3014 1/01
(T




0807905075 Page: 10 of 31

UNOFFICIAL COPY

to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or zny Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Hability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Ins:rumeit; ‘ad (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accorumodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conceit:

Subject to-the provisions of Section 18, any Successor in Interest of Borrower who assumes
Bo:rower's obligations‘under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights 20 benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Yability under this Security Instrument unless Lender agrees to such release in
wr.ting. The covenants and 2zreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender mny charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of pratecting Lender's interest in the Property and rights under this
Security Instrument, including, but not iinigted to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exriess authority in this Security Instrument to charge a specific
fee 10 Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Iristrument or by Applicable Law.

If the Loan is subject to a law which sets maximur-loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to ve/crllected in connection with the Loan exceed the
pe-mnitted limits, then: (a) any such loan charge shall be réduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectsd ‘rom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to ina’e.this refund by reducing the principal
owed under the Note or by making a direct payment to Boirower~if a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepturcc,of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action 2oricwer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with thie Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrurient.siiall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverer. to Borrower's
nctice address if sent by other means. Notice to any one Borrower shall constitute notice o =i Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propcrty, Address
urless Borrower has designated a substitute notice address by notice to Lender. Borrower shal! nromptly
nct:ify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boriower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
cennection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Insirument.

Qﬂp -6{IL) 10010} Page 10 of 15 Form 3014 1/01
®




0807905075 Page: 11 of 31

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Brivower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Traosfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneiicial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemernt, the-intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part ufthe Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person’ap4 a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender r'zy require immediate payment in full of all sums secured by this Security
Ins:rument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Apolicable Law.

If Lender exercises this option ‘Lender shall give Borrower notice of acceleration. The notice shall
previde a period of not less than 30 days.from the date the notice is given in accordance with Section 15
within which Borrower must pay all sume secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thi¢ ririod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or de nand on Borrower.

19. Berrower's Right to Reinstate After/ Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement-of ihis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the” Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migit/specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secur’sy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other zovenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for «n< purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tak<s such action as Lender may
reasonably require to assure that Lender's interest in the Property and<rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require.tiiat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selccted bv Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, jrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrurentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howevcr, this
righ to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabls’ Low provides a time period which must elapse before certain action can be taken, that time
period will b¢ deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity t¢. cura given to Borrower pursuant to Section 22 and the notice of acceleration given to
Bo:tower pursuart-io-Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of tiis/section 20).

21. Hazardous Su%siances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or harzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kzrosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federai Jaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protiction; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as cefined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, (ontribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Supstances, or threaten to release any Hazardous Substances, o or in the Property. Borrower shall nat do,
nor allow anyone else to do, anything affecting the Property (2) .b>t is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, dv¢ 1o, the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
twd sentences shall not apply to the presence, use, or storage on the'Pionerty of small quantities of
Hzzardous Substances that are generally recognized to be appropriate to noriial residential uses and to
mzintenance of the Property (including, but not limited to, hazardous substances in ccnsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claiin, Jemand, lawsuit
or cther action by any governmental or regulatory agency or private party involving the-F'riperty and any
Hezardous Substance or Environmental Law of which Borrower has actual knowlidge, (b) any
Ervironmental Condition, including but not limited to, any spilling, leaking, discharge, releasc.or.threat of
release of any Hazardous Substance, and (c¢) any condition caused by the presence, use or relcase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure oroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreziostre. If the default is not cured on or before the date specified in the notice, Lender at its
option may.renuire immediate payment in full of all sums secured by this Security Instrument
without furthor domand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled tocsllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not imit2d to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: s's'i pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-cnly if the fee is paid to a third party for services rendered and the
charzing of the fee is permitted undei Applicable Law.

24. Waiver of Homestead. In accordanze with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois honestead exemption laws.

25. Placement of Collateral Protection Insurarice) Unless Borrower provides Lender with evidence
of "he insurance coverage required by Borrower's agreement- with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender's interests in Borrewe:'s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lende¢ purchases may not pay any claim that
Bo:tower makes or any claim that is made against Borrower i connsztion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Bo:tower has obtained insurance as required by Borrower's and Lendei” s“agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of th2{ ipsurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the isurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be riore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

%&[/ 2// (Seal)

MICHAEL H. BORK -Borrower

( P €/M\ MM/&/ (Seal)
@N K. WOHLFORD / ]' -Borrower

Witnesses:

____ (Seal) (Seal)
-Birrower -Borrower
(Seal) ), (Seal)
-Borrower -Borrower
(Seal) ) (Seal)
-Borrower -Borrower
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STATE LINQIS,
L Hnwg

Ponandiee

state do hereby certify that

County ss:
, a Notary Public in and for said county and

MICHARL H. BORK and SUSAN K. WOHLFORD

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before e this day in person, and acknowledged that he/she/they signed and delivered the said
instrurment i hisfher/their free and voluntary act, for the uses and purposes therein set forth. -

Given uivler my hand and official seal, this 25th

My Commission Exriwes:

@c((Zt/O&

: q«u 0010)

AP WIS i
«QFFICIAL SEALY
Clennie temandez
Notary Public, e of 1llincis

§ My Commission EXP IS0 % e

(fwsndl

day of February, 2008

Nowary Public ~—~

gl g e

L

21,2008 3
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EXHIBIT A

LEGAL DESCRIPTION

Legal Description: PARCEL 1: '

LOT TH-32 IN THE HARTLAND PARK SUBDIVISION, BEING A

RESUBDIVISICN OF PART OF LOT 3 IN THE NORTHWESTERN TERRA

COTTA COMPANY'S RESUBDIVISION OF A PART OF THE NORTHEAST

QUARTER OF "HE SOUTHEAST QUARTER OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 20, 2004 AS DOCUMENT NUMBER
0435534098, COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS FOR THZ BiENEFIT OF PARCEL 1 AS CREATED BY DECLARATION OF COVENANTS, CONDITIONS,
RESTRICTIONS AND

EASEMENTS FOR HARTLANYD PARK TOWNHOMES RECORDED

OCTOBER 26, 2005 AS DOZUNMENT NUMBER 0529903128 FOR

SUPPORT, PAFTY WALLS, UTI.ATIES, ACCESS AND PUBLIC SERVICES,

AS MORE FULLY DESCRIBED THizRZ1N AND ACCORDING TO THE

TERMS SET FORTH THEREIN.

PARCEL 3:

NON-EXCLUSIVE EASEMENT FOR THE BENEF.T OF PARCEL 1 AS
CREATED BY DECLARATION OF COVENANTS, COND'ITIONS,
RESTRICTIONS AND EASEMENTS FOR HARTLAND FPAFK- TOWNHOMES
RECORDED AS DOCUMENT NUMBER 0529903128, FCR'ACCESS TO
AND USE OF TH-STAIR-5.

PARCEL 4.

EASEMENTS FOR THE BENEFIT OF PARCEL 1 AS CREATED BY THe
DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND
EASEMENTS FOR HARTLAND PARK MASTER HOMEOWNERS
ASSOCIATION, RECORDED OCTOBER 11, 2005 AS DOCUMENT NUMBER
0528418110, AND RE-RECORDED TO CORRECT THE LEGAL
DESCRIPTION ON OCTOBER 12, 2005, AS DOCUMENT NUMBER
0528527027, AS MORE FULLY DESCRIBED THEREIN AND ACCORDING
TO THE TERMS SET FORTH THEREIN.

PARCEL b:

A NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR
INGRESS AND EGRESS FROM SAID PARCEL AS CREATED BY DEED
FROM NORTHWESTERN TERRA COTTA COMPANY TO THE RIZZO
BROTHERS WAREHOUSE CORPORATION, DATED OCTOBER 8, 1953
AND RECORDIE> OCTOBER 22, 1953 AS DOCUMENT 15751224 AND
AMENDED BY AGREEMENT RECORDED AS DOCUMENT NUMBER
90188588 AN RECORDED AS DOCUMENT NUMBER 90235681 OVER
THE FOLLOWING DESCRIBED PROPERTY:

THAT PART OF LOT 3 IN NORTHWESTERN TERRA COTTA COMPANY'S
RESUBDIVISION AFORESAID AND THAT PART OF VACATED NORTH
HERMITAGE AVENUE LYING EAST OF AND ADJOINING SAID LOT 3
DESCRIBED AS FOLLOWS:

BEGINNING AT THE POINT OF INTERSECTION OF THE EAST LINE OF
THE WEST 14 FEET OF SAID VACATED NORTH HERMITAGE AVENUE
WITH THE SOUTHERLY LINE OF THE PRESENT EXISTING DRIVEWAY
WHICH POINT IS 119.33 FEET MORE OR LESS NORTH OF THE NORTH
LINE OF WES™ WRIGHTWOOD AVENUE AND RUNNING THENCE
WESTERLY ALONG SAID SOUTHERLY LINE OF SAID EXISTING
DRIVEWAY, WHICH SOUTHERLY LINE IS A SOUTHERLY LINE OF
PROPERTY DESCRIBED AS PARCEL 2, IN A DEED DATED JANUARY 30,
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WESTERLY ALONG SAID SOUTHERLY LINE EXTENDED A DISTANCE OF
90.83 FEET MO3E OR LESS TO ITS INTERSECTION WITH THE EAST
LINE OF PROPERTY DESCRIBED AS PARCEL 3 IN SAID DEED, THENCE
NORTHERLY ALCNG SAID EAST LINE OF SAID PARCEL 3 A DISTANCE
OF 10.56 FEET TO ITS INTERSECTION WITH A WESTWARD EXTENSION
OF THE LINE OF THE SOUTH FACE OF A BRICK BUILDING; THENCE
EASTERLY ALONG SAID LINE OF THE SOUTH FACE OF A BRICK
BUILDING ALONG SAID WESTWARD EXTENSION THEREOF AND ALONG
AN EASTWARD EXTENSION THEREOF A DISTANCE OF 90.73 FEET
MORE OR LESS O ITS INTERSECTION WITH SAID EAST LINE OF THE
WEST 14 FEET OF VACATED NORTH HERMITAGE AVENUE AND

THENCE SOUTH ALONG SAID EAST LINE OF THE WEST 14 FEET, A
DISTANCE OF :.0.69 FEET TO THE POINT OF BEGINNING EXCEPTING
FROM THE ABOVE DESCRIBED LAND ANY PART OR PARTS THEREOF,

IF ANY, WHICH ARE NMOW OCCUPIED BY BUILDINGS OR STRUCTURES
SITUATED, IN COOK COUNTY, ILLINOIS.

EASEMENT PARCEL 6:

EASEMENT FOR INGRESS AND/EGRESS FOR THE BENEFIT OF PARCEL

1 OVER AND ACROSS THE FOLLCW?isG DESCRIBED LAND:

THAT PART OF |.OT OR BLOCK 3, TO'2CTHER WITH THAT PART OF

VACATED NORTH HERMITAGE AVENUE '-YING EAST OF AND

ADJOINING SAID LOT OR BLOCK 3, ALL INNORTHWESTERN TERRA

COTTA COMPANY'S RESUBDIVISION OF A PAIT CF THE NORTH EAST

1/4 OF THE SCUTHEAST 1/4 OF SECTION 30, TOWIISHIP 40 NORTH,

RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDLAN ' INCLUDED

WITHIN A PARCEL OF LAND BOUNDED AND DESCRIBELY AS FOLLOWS:

BEGINNING AT THE POINT OF INTERSECTION OF THE EAS1 LTNE OF

THE WEST 26 ~E=ET OF SAID VACATED NORTH HERMITAGE-AVINUE

WITH THE NORTH LINE OF WEST WRIGHTWOOD AVENUE, ARG

RUNNING THENCE NORTH ALONG SAID EAST LINE OF THE OF Tric

WEST 26 FEET, A DISTANCE OF 80 FEET; THENCE NORTHEASTWARD!Y A DISTANCE OF 59.94 FEET TO A POINT
WHICH 1S 39 FEET EAST FROM THE WEST LINE OF SAID VACATED NO&7H HERMITAGE AVENUE AND 138.50 FEET
NORTH FROM SAID NORTH LINE OF WEST WRIGHTWOOD AVENUE; THENCE NORTHWESTWARDLY A DISTANCE OF
92.59 FEET TC A POINT ON THE EAST LINE OF SAID WEST 26 FEET WHICH 1S 220 FEET NORTH FROM SAID NORTH
LINE OF WEST 'WRIGHTWOOD AVENUE; THENCE NORTH ALONG SAID EAST LIKRE CF THE WEST 26 FEET A DISTANCE
OF 260.15 FEET TO THE POINT OF INTERSECTION OF THE EAST LINE OF THE WES z& FEET AFORESAID, WITH A
WESTWARD EXTENSION OF THE CENTER LINE OF THE SOUTH WALL (MEASURING 12 1,2 INCHES IN THICKNESS), OF
A ONE STORY ERICK BUILDING SITUATED UPON LOT OR BLOCK 2 IN SAID NORTHWESTER: TERRA COTTA COMPANY'S
RESUBDIVISION; THENCE WEST ALONG SAID WESTWARD EXTENSION OF THE CENTER LIKE-OF SAID BRICK WALL A
DISTANCE OF 41.32 FEET TO A POINT ON THE WEST LINE OF THE EAST 15.32 FEET OF SAID 157°OR BLOCK 3 WHICH
1S 509.85 FEET NORTH FROM THE SOUTH LINE OF SAID LOT OR BLOCK 3; THENCE SOUTH ALON SAID WEST LINE OF
THE EAST 15.32 FEET OF SAID LOT OR BLOCK 3, DISTANCE OF 74.88 FEET TO THE NORTH LINE OF TWE SOUTH 435
FEET SAID LOT OR BLOCK 3; THENCE EAST ALONG SAID NORTH LINE OF THE SOUTH 435 FEET OF SAID LOT OR
BLOCK 3 A DISTANCE OF 0.32 FEET TO A POINT WHICH IS 15 FEET WEST FROM THE EAST LINE OF SAID LOT OR
BLOCK 3; THENCE SOUTHEASTWARDLY ALONG A STRAIGHT LINE, A DISTANCE OF 21.29 FEET TO A POINT ON THE
EAST LINE OF SAID LOT OR BLOCK 3 WHICH IS 420 FEET NORTH FROM THE SOUTH EAST CORNER OF SAID LOT OR
BLOCK 3; THENCE SOUTH ALONG SAID EAST LINE OF LOT OR BLOCK 3, A DISTANCE OF 290 FEET TO THE SOUTH
FACE OF A BRICK BUILDING WHICH IS 130 FEET NORTH FROM THE SOUTH EAST CORNER OF SAID LOT OR BLOCK 3;
THENCE EAST ALONG AN EASTWARD EXTENSION OF THE LINE OF SAID SOUTH FACE OF SAID BRICK BUILDING, A
DISTANCE OF 14 FEET; THENCE SOUTH ALONG THE EAST LINE OF THE WEST 14 FEET OF SAID VACATED NORTH
HERMITAGE AVENUE, A DISTANCE OF 130.02 FEET TO ITS INTERSECTION WITH SAID NORTH LINE OF WEST
WRIGHTWOO?

AVENUE, AND THENCE EAST ALONG SAID NORTH LINE, A DISTANCE OF

12 FEET TO THE POINT OF BEGINNING, AS SET FORTH IN GRANT OF

EASEMENTS CATED JULY 15, 1983 AND RECORDED OCTOBER 5, 1983

AS DOCUMENT 26809313.

EXCEPTING THZREFROM THAT PART VACATED BY CONSTRUCTION
AND EASEMENT AGREEMENT RECORDED SEPTEMBER 5, 2002 AS

. A .
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DOCUMENT NUMBER 002097

TRIANGLE EASEMENT VACATIM N ﬁﬁ?i @Tﬁ I_ C O P Y

THAT PART OF VACATED NORTH HERMITAGE AVENUE LYING EAST

AND ADJOINING BLOCK '3 IN NORTHWESTERN TERRA COTTA

COMPANY'S RESUBDIVISION OF A PART OF THE NORTHEAST

QUARTER OF THE SOUTHEAST QUARTER OF SECTION 30, TOWNSHIP

40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

DESCRIBED AS FOLLOWS:

COMMENCING AT THE POINT OF INTERSECTION OF THE EAST LINE OF THE WEST 26 FEET OF SAID VACATED NORTH
HERMITAGE AVENUE WITH THE NORTH LINE OF WEST WRIGHTWOOD AVENUE AND RUNNING THENCE NORTH ALONG
SAID EAST LINE OF THE WEST 26 FEET, A DISTANCE OF 80 FEET TO THE POINT OF BEGINNING; THENCE
NORTHEASTEFLLY, A DISTANCE OF 59.94 FEET TO A POINT WHICH IS 39 FEET EAST FROM THE WEST LINE OF SAID
VACATED NORTH HERMITAGE AVENUE AND 138.50 FEET NORTH FROM SAID NORTH LINE OF WEST WRIGHTWOOD
AVENUE; THENCE NORTHWESTERLY A DISTANCE OF 92.59 FEET TO A POINT ON THE EAST LINE OF SAID WEST 26
FEET WHICH IS 230 FEET NORTH FROM SAID NORTH LINE OF WEST WRIGHTWOOD AVENUE; THENCE SOUTH ALONG
SAID EAST LINE OF THE WEST 26.0 FEET A DISTANCE OF 150.0 FEET TO THE POINT OF BEGINNING, IN COOK
COUNTY, ILLINOIS.

STRIP EASEMENT VACATTON:

THAT PART OF VACATED NORTH HERMITAGE AVENUE LYING EAST AND ADJOINING BLOCK 3 IN NORTHWESTERN
TERRA COTTA COMPANY'S XKESUBDIVISION OF A PART OF THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER
OF SECTION 30, TOWNSHIP 46 MORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS:

BEGINNING AT THE POINT OF INTERSECTION OF THE EAST LINE OF THE WEST 26 FEET OF SAID VACATED NORTH
HERMITAGE AVENUE WITH THE NORTH LINE OF WEST WRIGHTWOOD AVENUE AND RUNNING THENCE NORTH 00
DEGREES 00 MINUTES 05 SECONDS WEST ALONG SAID EAST LINE OF THE WEST 26 FEET, A DISTANCE OF 510.19
FEET; THENCE SOUTH 89 DEGREES 59 MINU [ES 55 SECONDS WEST 5.00 FEET; THENCE SOUTH 00 DEGREES 00
MINUTES 05 SECONDS EAST 510.15 FEET TO T+E NORTH LINE OF WEST WRIGHTWOOD AVENUE; THENCE SOUTH 89
DEGREES 35 MINUTES 32 SECONDS EAST ALONG SAID.NORTH LINE 5.00 FEET TO THE POINT OF BEGINNING, IN
COOK COUNT?Y, ILLINOIS.

EASEMENT PARCEL 7:

EASEMENT FCR INGRESS AND EGRESS FOR THE BENEFIT O FARCEL 1 OVER, UPON AND ACROSS THE FOLLOWING
DESCRIBED LAND:

THAT PART OF LOT OR BLOCK 3 IN NORTHWESTERN TERRA COTT:A ZOMPANY'S, RESUBDIVISION OF A PART OF THE
NORTH EAST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 30, TOWNSH'"40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT THE POINT OF INTERSECTION OF THE WEST LINE OF THE EAZY" 13.22 FEET OF SAID LOT OR BLOCK 3
WITH A WESTWARD EXTENSION OF THE SOUTH LINE OF THE NORTH 247 FEET Ci +CT OR BLOCK 2 IN
NORTHWESTERN TERRA COTTA COMPANY'S RESUBDIVISION (SAID POINT OF INTERS=CTION BEING 868.96 FEET
NORTH FROM THE SOUTH LINE OF SAID LOT OR BLOCK 3) AND RUNNING THENCE SCUTH ALONG THE WEST LINE OF
SAID EAST 15.32 FEET OF SAID LOT OR BLOCK 3 A DISTANCE OF 30 FEET, THENCE EAST AL.ONG THE NORTH LINE OF
THE SOUTH 838.96 FEET OF SAID LOT OR BLOCK 3, A DISTANCE OF 15.32 FEET MORE OR LS5 TO THE EAST LINE OF
SAID LOT OR ELOCK 3, THENCE NORTH ALONG THE EAST LINE OF SAID LOT OR BLOCK 3, A DiS TANCE OF 30 FEET,
AND THENCE WEST ALONG THE NORTH LINE OF THE SOUTH 868.96 FEET OF SAID LOT OR BLOCK 3, A DISTANCE OF
15.32 FEET TO THE POINT OF BEGINNING AS SET FORTH IN GRANT OF EASEMENTS DATED JULY 15, 1983 AND
RECORDED OCTOBER 5, 1983 AS DOCUMENT 26809313.

EASEMENT PARCEL 8:

EASEMENT FOR OPERATION, MAINTENANCE, REPAIR, INSPECTION AND REPLACEMENT OF EXISTING TELEPHONE,
ELECTRIC, GAS WATER SEWER AND SPRINKLER SYSTEM LINES AND INSTALLATIONS FOR THE BENEFIT OF PARCEL 1
OVER THE FOLLOWING DESCRIBED LAND:

THAT PART OF TRACT IV AS DESCRIBED IN GRANT OF EASEMENTS HEREINAFTER NOTED FALLING WITHIN THE WEST
36 FEET OF VACATED HERMITAGE AVENUE IN THE EAST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 30, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, AS SET FORTH IN GRANT
OF EASEMENTS DATED JULY 15, 1983 AND RECORDED OCTOBER 5, 1983 AS DOCUMENT 26809313.

EASEMENT PARCEL 9:

FASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 OVER, ACROSS AND UPON THE FOLLOWING
DESCRIBED LAND: THE NORTH 30 FEET OF THAT PART OF LOT OR BLOCK 2, TOGETHER WITH THAT PART OF
VACATED NORTH HERMITAGE AVENUE LYING WEST OF AND ADJOINING SAID LOT OR BLOCK 2 IN NORTHWESTERN
TERRA COTTA COMPANY'S RESUBDIVISLON OF A PART OF THE NORTH EAST 1/4 OF THE SOUTH EAST 1/4 OF SECTION

oo
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BEGINNING AT THE POINT OF INTERSECTION OF THE SOUTH LINE OF THE NORTH 247 FEET WITH THE WEST LINE OF
THE EAST 140 FEET OF SAID LOT OR BLOCK 2, AND RUNNING THENCE SOUTH ALONG THE WEST LINE COF THE EAST
140 FEET AFORESAID A DISTANCE OF 357.54 FEET TO THE POINT OF INTERSECTION OF SAID WEST LINE WITH AN
EASTWARD EXTENSION OF THE ENTER LINE OF THE SOUTH WALL, (MEASURING 12 1/2 INCHES IN THICKNESS), OF A
ONE STORY BRICK BUILDING; THENCE WEST ALONG SAID EASTWARD EXTENSION, ALONG THE CENTER LINE OF SAID
WALL, AND ALONG A WESTWARD EXTENSION OF SAID CENTER LINE, A DISTANCE OF 191,12 FEET TO A POINT ON
THE EAST LINE OF LOT OR BLOCK 3 IN SAID NORTHWESTERN TERRA COTTA COMPANY'S RESUBDIVISICN, WHICH
POINT IS 509.68 FEET NORTH FROM THE SOUTH EAST CORNER OF SAID LOT OR BLOCK 3; THENCE NORTH ALONG
THE EAST LINE OF SAID LOT OR BLOCK 3; (BEING ALSO THE WEST LINE OF SAID VACATED NORTH HERMITAGE
AVENUE), A DISTANCE OF 358.97 FEET TO THE POINT OF NTERSECTION OF SAID EAST LINE WITH A WESTWARD
EXTENSION OF SAID SOUTH LINE OF THE NORTH 247 FEET OF SAID LOT OR BLOCK 2, AND THENCE EAST ALONG
SAID WESTWARD EXTENSION AND ALONG SAID SOUTH LINE OF THE NORTH 247 FEET OF LOT OR BLOCK 2, A
DISTANCE OF :.91.04 FEET TO THE POINT OF BEGINNING AS SET FORTH IN THE GRANT OF EASEMENTS DATED JULY
15, 1983 AND RECORTED OCTOBER 5, 1983 AS DOCUMENT 26809313.

EASEMENT PARCEL 10:

EASEMENT FOR INGRESS AND ECRESS FOR THE BENEFIT OF PARCEL 1 OVER, UPON AND ACROSS THE FOLLOWING
DESCRIBED PROPERTY:

THE NORTH 30 FEET OF THAT PART/SF LOT OR BLOCK 2 IN THE NORTHWESTERN TERRA COTTA COMPANY'S
RESUBDIVISION OF A PART OF THE NOX1i4 FAST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE EAST LINE OF SALD LOT OR BLOCK 2 WHICH IS 247 FEET SOUTH OF THE NORTH
EAST CORNER THEREOF AND RUNNING THENCE SGU TH-ALONG SAID EAST LOT OR BLOCK LINE A DISTANCE OF
193.68 FEET T2 THE NORTH LINE OF THE SOUTH 675 ~ZET OF SAID LOT OR BLOCK; THENCE WEST ALONG SAID
NORTH LINE CF SOUTH 675 FEET A DISTANCE OF 140 FEZT; THENCE NORTH PARALLEL WITH SAID EAST LINE OF LOT
OR BLOCk 2 A DISTANCE OF 193.80 FEET TO A POINT 24/-FECT SOUTH OF THE NORTH LINE OF SAID LOT OR BLOCK
2, THENGE EAST PARALLEL WITH SAID NORTH LOT OR BLOCi1 INE A DISTANCE OF 140 FEET TO THE PLACE OF
BEGINNING, IN COOK COUNTY, ILLINOIS, AS SET FORTH IN THE GRANT OF EASEMENTS DATED JULY 15, 1983 AND
RECORDED OCTOBER 5, 1983 AS DOCUMENT 26809313.

EASEMENT PARCEL 11:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 OVER; 12PON AND ACROSS THE FOLLOWING
DESCRIBED LAND: THAT PART OF LOT OR BLOCK 3 IN THE NORTHWESTERN TEKRA COTTA COMPANY'S
RESUBDIVISION OF A PART OF THE NORTH EAST 1/4 OF SECTION 30, TOWNSHIP~4J NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS:

COMMENCING ON THE NORTH LINE OF THE SOUTH 435 FEET OF SAID LOT OR BLOCK 3 AT A'RCINT WHICH IS 15.32
FEET WEST FR.OM THE EAST LINE OF SAID LOT OR BLOCK 3, THENCE NORTH ALONG THE WiS7 LINE OF THE SAID
EAST 15.32 FEET A DISTANCE OF 35.18 FEET TO A POINT OF BEGINNING OF THAT PART OF LOT OR BLOCK 3
HEREINAFTER DESCRIBED; THENCE WEST ALONG A LINE 470.18 FEET NORTH FROM AND PARALLE.. WITH THE SOUTH
LINE OF LOT OF BLOCK 3, A DISTANCE OF 100 FEET TO A POINT THENCE NORTHWARDLY TO A POINT 21.04 FEET
SOUTH OF THE NORTH LINE OF THE SOUTH 890 FEET OF LOT OR BLOCK 3 AT A POINT 100 FEET WEST OF THE WEST
LINE OF THE IZAST 15.32 FEET OF LOT OR BLOCK 3; THENCE EAST ALONG THE NORTH LINE OF THE SQUTH 868.96
FEET OF SAID L.OT OR BLOCK 3, A DISTANCE OF 100 FEET TO THE WEST LINE OF THE EAST 15.32 FEET OF SAID LOT
OR BLOCK 3; THENCE SOUTH ALONG THE WEST LINE OF THE EAST 15.32 FEET AFORESAID, A DISTANCE OF 30 FEET
TO THE NORTH LINE OF THE SOUTH 838.96 FEET OF SAID LOT OR BLOCK 3; THENCE WEST ALONG THE NORTH LINE
OF THE SOUTH 838.96 FEET AFORESAID, A DISTANCE OF 80 FEET TO THE WEST LINE OF THE EAST 95.32 FEET OF
SAID LOT OR BLOCK 3; THENCE SOUTH ALONG THE WEST LINE OF THE EAST 95.32 FEET AFORESAID, A DISTANCE OF
329.08 FEET TO THE NORTH LINE OF THE SOUTH 509.88 FEET OF SAID LOT OR BLOCK 3; THENCE EAST ALONG THE
NORTH LINE OF THE SOUTH 509.88 FEET OF SAID LOT OR BLOCK 3, TO THE WEST LINE OF THE EAST 15.32 FEET
AFORESAID AND THENCE SOUTH ALONG THE WEST LINE OF THE EAST 15.32 FEET, AFORESAID, A DISTANCE OF 39.70
FEET TO THE POINT OF BEGINNING AS SET FORTH IN THE GRANT OF EASEMENTS DATED JULY 15, 1983 AND
RECORDED O(ZTOBER 5, 1983 AS DOCUMENT 26809313.

EASEMENTS FCR THE BENEFIT OF PARCEL 1 AS CREATED BY CONSTRUCTION AND EASEMENT AGREEMENT AND
SUBJECT TO ITS' TERMS DATED AUGUST 30, 2002 BY AND AMONG LASALLE BANK NATIONAL ASSOCIATION AS
TRUSTEE UNDER TRUST AGREEMENT DATED MAY 16, 1986 AND KNOWN AS TRUST NO. 11109 ("TAG TRUST"), SIR

|
L ,
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AGREEMENT DATED MARCH 2 1 30, 2002 AND RECORDED

SEPTEMBER 5, 2002 AS DOCUMENT NUMBER 0020976372, DESCRIBED AS FOLLOWS:

EASEMENT PARCEL 12 (HERMITAGE SOUTH PARCEL):

EASEMENT FOR THE INGRESS AND EGRESS, AND TO INSTALL, MAINTAIN, REPAIR AND REPLACE UTILITIES, OVER THE
EAST 21 FEET CF THE FOLLOWING DESCRIBED TRACT OF LAND:

THAT PART OF LOT OR BLOCK 3 TOGETHER WITH THAT PART OF VACATED NORTH HERMITAGE AVENUE LYING EAST
OF AND ADJOINING SAID LOT OR BLOCK 3 ALL IN NORTHWESTERN TERRA COTTA COMPANY'S RESUBDIVISION OF A
PART OF THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 30, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, INCLUDED WITHIN A PARCEL OF LAND BOUNDED ANCL DESCRIBED AS
FOLLOWS:

BEGINNING AT THE SOUTHEAST CORNER OF SAID LOT OR BLOCK 3; THENCE NORTH 89 DEGREES 35 MINUTES 37
SECONDS WEST ALONG THE SOUTH LINE OF SAID BLOCK 3, 9.0 FEET; THENCE NORTH 00 DEGREES 00 MINUTES 05
SECONDS$ WEST PARALLEL WITH THE EAST LINE OF BLOCK 3, 509.94 FEET; THENCE NORTH 89 DEGREES 59 MINUTES
55 SECONDS WEST PARALLEL WITH THE EAST LINE OF BLOCK 3, 509.94 FEET; THENCE NORTH 89 DEGREES 59
MINUTES 55 SECONDS FAST 30.0 FEET; THENCE SOUTH 00 DEGREES 00 MINUTES 05 SECONDS EAST 510.15 FEET
TOTHE EASTERLY EXTENSLON OF THE SOUTH LINE OF BLOCK 3 AFORESAID; THENCE NORTH 89 DEGREES 35
MINUTES 32 SECONDS WEST ALONG SAID EXTENSION 21.0 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY,
ILLINOIS.

\

EASEMENT PARCEL 13 (HERMITAGE NORTH PARCEL):
EASEMENT FOR THE INGRESS AND EGRESS OVER THE EAST 21 FEET OF THE FOLLOWING DESCRIBED TRACT OF
LAND:

THAT PART OF LOT OR BLOCK 3 TOGETHER WIIH THAT PART OF VACATED NORTH HERMITAGE AVENUE LYING EAST
OF AND ADJOINING SAID LOT OR BLOCK 3 ALL iN)NORTHWESTERN TERRA COTTA COMPANY'S RESUBDIVISION CF A
PART OF THE NORTHEAST QUARTER OF THE SOUTHAST QUARTER OF SECTION 30, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, INCLCDED WITHIN A PARCEL OF LAND BOUNDED AND DESCRIBED AS
FOLLOWS:

COMMENCING AT THE SOUTHEAST CORNER OF SAID LOT-OP-8LOCK 3; THENCE NORTH 89 DEGREES 35 MINUTES 37
SECONDS WEST ALONG THE SOUTH LINE OF SAID BLOCK 3,-2.0 FEET; THENCE NORTH 00 DEGREES 00 MINUTES 05
SECONDS WEST PARALLEL WITH THE EAST LINE OF BLOCK 3, 55924 FEET TO THE POINT OF BEGINNING; THENCE
NORTH 89 DEGREES 59 MINUTES 55 SECONDS EAST 30.00 FEET; THZMCE NORTH O0 DEGREES 00 MINUTES 05
SECONDS WEST 328.80 FEET; THENCE NORTH 89 DEGREES 31 MINUTES 29 SECONDS WEST 30.00 FEET; THENCE
SOUTH 00 DEGREES 00 MINUTES 05 SECONDS EAST 329.04 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY,
ILLINQIS.

EASEMENT FOR. INGRESS AND EGRESS CREATED BY PLAT THEREOF RECORDED AUGHAT 1, 2003 AS DOCUMENT
NUMBER 0321318043 OVER AND UPON THAT PART OF THE LAND DESCRIBED AS FOLLOWS.

THAT PART OF LOT OR BLOCK 3 TOGETHER WITH THAT PART OF VACATED NORTH HERIMITAGE AVENUE LYING EAST
OF AND ADJOINING SAID LOT OR BLOCK 3 ALL IN NORTHWESTERN TERRA COTTA COMPANT'S PESUBDIVISION OF A
PART OF THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 30, TOWNSHLI 40 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, INCLUDED WITHIN A PARCEL OF LAND BOUNDED AMD DESCRIBED AS
FOLLOWS: COMMENCING AT THE SOUTHEAST CORNER OF SAID LOT OR BLOCK 3; THENCE NORTH 00 DEGREES 00
MINUTES 05 SECONDS WEST ALONG THE EAST LINE OF BLOCK 3, 225.87 FEET TO THE POINT OF BEGINNING; THENCE
CONTINUING NORTH 00 DEGREES 00 MINUTES 05 SECONDS WEST ALONG THE LAST DESCRIBED EAST LINE 28,00
FEET: THENCI= SOUTH 89 DEGREES 59 MINUTES 22 SECONDS WEST 142.83 FEET TO A POINT OF CURVE; THENCE
NORTHERLY ALONG AN ARC OF A CIRCLE CONVEX SOUTHWESTERLY AND HAVING A RADIUS OF 30.00 FEET FOR A
DISTANCE OF 47.13 FEET TO A POINT OF TANGENCY (THE CHORD OF SAID ARC HAVING BEARING OF NORTH 45
DEGREES 00 MINUTES 22 SECONDS WEST AND A DISTANCE OF 42.43 FEET); THENCE NORTH 00 DEGREES 00
MINUTES 45 SECONDS WEST 51.99 FEET; THENCE NORTH 20 DEGREES 29 MINUTES 53 SECONDS WEST 6.17 FEET;
THENCE NORTH 00 DEGREES 00 MINUTES 05 SECONDS WEST 476.94 FEET TO A POINT OF CURVE; THENCE
NORTHERLY ALONG AN ARC OF A CIRCLE CONVEX NORTHWESTERLY AND HAVING A RADIUS OF 10.00 FEET, A
DISTANCE OF 15.71 FEET TO A POINT OF TANGENCY (THE CHORD OF SAID ARC HAVING A BEARING OF NORTH 44
DEGREES 59 MINUTES 58 SECONDS EAST AND HAVING A DISTANCE OF 14.14 FEET); THENCE NORTH 90 DEGREES 00
MINUTES 00 $ECONDS EAST 73.67 FEET; THENCE NORTH 00 DEGREES 00 MINUTES 05 SECONDS WEST 11.07 FEET;
THENCE SOU™H 89 DEGREES 35 MINUTES 37 SECONDS EAST 76.00 FEET; THENCE NORTH 00 DEGREES 00 MINUTES
05 SECONDS 'WEST 30.00 FEET; THENCE NORTH 89 DEGREES 35 MINUTES 37 SECONDS WEST 76.00 FEET; THENCE
SOUTH 00 DEGREES 00 MINUTES 05 SECONDS EAST 11.20 FEET; THENCE NORTH 89 DEGREES 42 MINUTES 12
SECONDS WEST 24.00 FEET; THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS WEST 79.67 FEET; THENCE

EASEMERT PARCEL 14:




0807905075 Page: 21 of 31
SOUTH 00 DEGREES 00 MINUEM@EE{T@% HEN EES 22 MINUTES 26
SECONDS EAST 28.31 FEET; T 08S 93.80 FEET; THENCE NORTH
89 DEGREES 5¢ MINUTES 22 SECONDS EAST 192.83 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.
Permanent Index #'s: 14-30-403-184-0000 Vol. 0491

Property Address: 2644 North Hermitage Avenue, Chicago, Illinois 60614
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25th day of
February, 2008 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrumen<®) of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to
ASTORIA FLDFRAL MORTGAGE CORP.

(the
"Lender") of the same d=ite and covering the Property described in the Security Instrument and located at:
2644 NORTH HERMITZG!, AVENUE, CHICAGO, ILLINOIS 60614

[Property Address]
The Property includes, but is not limuted to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and Zacilities, as described in
..as described in declaration cf covenants, restrictions, easements,
charges and liens
(the "Declaration"). The Property is a part ‘of a planned unit development known as
HARTLAND PARK TOWNHOMES

[Name of Planned Unit Dexclor ment]
(the "PUD"). The Property also includes Borrower's interest iw thie homeowners association or equivalent
entity owning or managing the common areas and facilities of tic PUD-{the "Owners Association”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements piade in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall proippily. pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 2130 1/01
Page 1 of 3

@%7]% {0008) VMP MORTGAGE FORMS - (800)521-7291
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
instrance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards,
including, but not limited to, earthquakes and floods, for which Lender requires insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premivm
installmesitsfur property insurance on the Property; and (ii) Borrower's obligation under Section 5 to
maintain prozerry insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is prcvided by the Owners Association policy.

What Lendzr reouires as a condition of this waiver can change during the term of the loan.

Borrower shall .eivz.Lender prompt notice of any lapse in required property insurance coverage
provided by the master or-blunket policy.

In the event of a distrivution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to coriamon.areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid-to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then (ue, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Doriower shall take such actions as may be reasonable to insure that
the Owners Association maintains a publie-iiability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condernation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shait-Ue applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except-atier notice to Lender and with Lender's
prior written consent, either partition or subdivide the Propert~or consent to: (i) the abandonment or
terrnination of the PUD, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by cundenination or eminent domain; (ii)
any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit
of Lender; (iii) termination of professional management and assumption ot seit-rianagement of the Owners
Association; or (iv) any action which would have the effect of rendering tiie puolic liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then 1.ender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional 2ebiof Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of paynient, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be peyable, with
interest, upon notice from Lender to Borrower requesting payment.

@%m (0008} Page 2 of 3 Form 3150 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.
(Seal) %“/O %ﬂ/ Seal)

-Borrower MICHAEL H BORK -Borrower

/ (Seal) @ h MMV%/ (Seal)
-Borrower S AN K. WOHLFO -Borrower

(Sesl) (Seal)

-Borroyver -Borrower

(Seal) a8 (Seal)

-Borrower -Borrower

@%7[{ (0008} Page 3 of 3 £-vm 3150 1/01
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this25th  day of February, 2008 ,
and is incosnerated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Secarity Deed tthe "Security Instrument”) of the same date given by the undersigned ("Borrower") to
secure Borrower's Fixed/Adjustable Rate Note (the "Note") to
ASTORIA FEDL{2..-MORTGAGE CORP.

("Lender") of the same dsie ‘and covering the property described in the Security Instrument and located at:
2614 NORTH HERMITAGE AVENUE, CHICAGO, ILLINOIS 60614

[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE VITEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUN RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tiic covenants and agreements made in the Security
Insirument, Borrower and Lender further covenant and agree das follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CEANGES

The Note provides for an initial fixed interest rate of5.500 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate; =5 follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CIIARCES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interes: :aie on the first day of
March, 2013 , and the adjustable interest rate I will pay/may: change on that

day every 12th month thereafter. The date on which my initial fixed interest rate changes 14" an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Charge Date.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

@D;843R (0006).01  Form 3182 /01

Pace 1 of 4
VMP MORTGAGE FORMS - (800)521-7291
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index” is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable iniormation. The Note Holder will give me notice of this choice.

(C) Calcul2lizn of Changes

Before eaciiZhange Date, the Note Holder will calculate my new interest rate by adding
Two and 500/1000 percentage points
(2.500 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest onc‘cighth of one percentage point (0.125%). Subject to the limits stated in Section
4(L') below, this rounded amount w1 be my new interest rate until the next Change Date.

The Note Holder will then Getermine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my

nev/ interest rate in substantially equal payraents. The result of this calculation will be the new amount of -

my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay (t the first Change Date will not be greater than
7.500 % or less than 3.500 % . Thereafter, my adjustable interest
rate will never be increased or decreased on any single Cnange Date by more than two percentage points
from: the rate of interest I have been paying for the precediiag 12 months. My interest rate will never be
grearer than11.500 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Dzte. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the'Ciiange Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initia: fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the cifective date of any
change. The notice will include the amount of my monthly payment, any information reguirsd hy law to be
given to me and also the title and telephone number of a person who will answer any questior'1 may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the rerms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

@D);843R 10006).01 Page 2 of 4 Form 3182 1/01
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borreiver is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Jender's prior written consent, Lender may require immediate payment in full of all
sums securea) by this Security Instrument. However, this option shall not be exercised by Lender
if such exercioC s prohibited by Applicable Law.

If Lerider eacrcises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrow:r-{ails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

2. When Borrower's initial ‘fixeZ-interest rate changes to an adjustable interest rate under the terms
statzd in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be arnended to read as follows:

Transfer of the Property or a bcisiicial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any l:gal or beneficial interest in the Property, including,
but not limited to, those beneficial interests trans’erred in a bond for deed, contract for deed,
installment sales contract or escrow agreemeni; the, intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interes..ini the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial intcresc sa Borrower is sold or transferred)
without Lender's prior written consent, Lender may require imnmediate payment in full of all
sums secured by this Security Instrument. However, this opt.on shzll not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also ¢aall 'not exercise this option if:
(a) Borrower causes to be submitted to Lender information requirad-oy Lender to evaluate the
intended transferee as if a new loan were being made to the ‘t/aniferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by e *oan assumption and
that the risk of a breach of any covenant or agreement in this Security Instiume:it is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonzuie fee as a
condition to Lender's consent to the loan assumption. Lender also may require the traasferee to
sign an assumption agreement that is acceptable to Lender and that obligates the irausfree to
keep all the promises and agreements made in the Note and in this Security Instrament.
Borrower will continue to be obligated under the Note and this Security Instrument (uniess
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
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sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contamed in this
Fixed/Adiictanle Rate Rider.

o (Seal) %uj Q‘ / Seal)

-Borrower MICHAEL H. BORK -Boriower

. (Seal) Q ( OL) W{/( ” Seal)
-Borrower K. WOHLFORD -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) = Seal)
-Borrower -Borrower
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Loan No. 770124789

LENDER'S MORTGAGE RIDER

1 FURTHER COYENANT, PROMISE AND AGREE WITH THE LENDER AS FOLLOWS:

1. Printed Note And Mortgage And This Rider; "Lender”. This Rider changes, adds to, or deletes, certain
provisions of the printed Mortgage/Deed of Trust/Security Deed ("Mortgage” or "Security Instrument”). 1 agree
that the Note referred to in tins Mortgage, including the rider to such Note (collectively, the "Note"), and this
Rider, are all part of the Mortgage. ~‘Whenever the Mortgage differs or conflicts with this Rider, this Rider will
control, The term "Lender” includes aiy owner and/or holder of the Mortgage. This Mortgage and Rider cannot
be charged, altered, modified, waived or {:rminated orally.

2. Borrower's Defaults. Sections 19 and 22 ot the Mortgage are deleted. Any reference to Section 22 of the
Mortgage is changed to refer to this Section 2. If Il to keep any of the promises made by me in this Mortgage or
in the Note which it secures, Lender may accelerate’ the ‘normal maturity of the Loan and require that I pay
immediately any and all sums I owe to Lender (called "Imnied ate Payment In Full").

Lender may also invoke any other remedies permittec by law, the Mortgage, the Note, and/or any other
document 1 give in connection with the Loan, including the pewsr of sale for the purpose of foreclosure by
advertisement, by means of which Lender may take away all of my-.¢maining rights in the Property and sell the
Property at public auction.

I Lender requires Immediate Payment In Full, Lender may, among othe: things, increase my interest rate by
five (5) per cent per year as provided in the Note, and bring a lawsuit to take away a!” of my remaining rights in the
Property and to have the Property sold. At this sale Lender or another person may acquire the Property. This is
known as "foreclosure and sale”. In any lawsuit for foreclosure and sale, Lender will have ine right to collect all
costs zllowed by law, and other reasonable costs, expenses and attorney's fees. If Lender hasreuired immediate
payment in full, I understand that I have no right to have enforcement of the Mortgage discontinuéd:

Prior to requiring Immediate Payment in Full, Lender will send to me, in the manner described in Section
15 of the Mortgage, a notice that states (i) the promise or agreement that I failed to keep or the default that has
occurred; (ii) the action that I must take to correct the default; (iii) a date, at least 30 days from the date the notice
is giver, by which I must correct the default; (iv) that if [ do not correct the default by the date stated in the notice,
Lender may require Immediate Payment in Full, and Lender or another Person may acquire the Property by means
of Foreclosure and Sale; and (v) that I have the right in any lawsuit for Foreclosure and Sale to argue that I did

keep my promises and agreements under the Note and Mortgage, and to present any other defenses that I may
have.

Page 1 of 3 MTGRIE1
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3. Forzilosure Search; Receiver, Foreclosure and Sale. If I do not keep a promise and/or agreement I have
made to Lender, Lender may, among other things, obtain a "foreclosure search” and/or refer this Loan to an
attornev for collection. 1 give Lender the right to have a receiver appointed without giving notice to me and
whethe- or not the value of the Property is worth more than the amount 1 owe on the Mortgage or this Rider. 1
will pay the Lender reasonable rent from the date any judgement of foreclosure is entered for as long as I occupy
the Property, but this does not give me the right to occupy the Property. If there is a foreclosure and sale, 1 agree
that all of the Property or any part of the Property that is affected by the Mortgage may be sold together as one
parcel anless the Lender requests that the Property be sold in more than one parcel. Lender may exercise its
option to require Immediate Payment In Full during any default regardless of any prior forbearance. If suit is
brought to collect any amount due to the Lender, Lender shall be entitled to collect all reasonable costs, expenses
and attorney's fees. Furthermore, if 1 am in default, I promise to pay all costs of collection including reasonable
attorney fees, whether or not a lawsuit is commenced as part of the collection process. Costs shall include the cost
of a foreclosure search. My obligation to pay attorney fees and collection and court costs will survive my default
or the termination of the Note, this Mortgage or any other document I sign in connection with this loan, or the
repayment of the Loz,

4. Forfeiture. Anything in tli¢ seventh paragraph of Section 11 of the Mortgage to the contrary notwithstanding,
Lender :may require immediate payment in full and/or enforce any and all of its rights if any such civil or criminal
action or proceeding for forfeiture s begun and prior to the entry of such final and binding court ruling.

5. Authorization. If the Mortgagor is a/corporation, the execution of this Mortgage has been duly authonzed by
its Board of Directors. If the Mortgagor is @ partnership, limited partnership, limited liability company, limited
liability partnership or other entity, the executivn.of this Mortgage has been duly authorized and consented to in
accordance with the partnership agreement, operatinz agrzement, or other applicable organizational document.

6. Miscellaneous Proceeds. The fourth and fifth paragrap’is of Section 11 of the Mortgage are superseded by the
provisions of this Section. If all or if only a part of the Prope:ty is taken, destroyed or reduced in value, the
proceeds will be used to reduce the sums secured. If any of the preie«ds remain after the amount I owe to Lender
has be:n paid in full, the remaining proceeds will be paid to me. [ wiltgive Lender any and all assignments and
other instruments required by Lender for the purpose of assigning the award or awards to the Lender free of any
other right or claim of any kind or nature. If for a time after any property 1s«eken the agency or authority delays
making payment but instead pays interest, I will pay Lender the difference betwier the interest Lender receives
and the interest I would owe under the Note.

7. Borrower's Payments. The provisions of Section 1 of the Mortgage notwithstanding,/Lender, at its option,
need not apply partial or incomplete payments, and may hold any partial or incomplete payments uwiil Lender has
actually received funds comprising a full and complete payment. Lender need not pay interest on *:pzpplied funds
regardless of whether interest on principal accrues as if all Periodic Payments had been paid when due.

8. Mortgage Transfer. Lender may transfer the Note, and transfer or assign the Mortgage, and Note Lender's
right, title and interest, in whole or in part, without notice and without my consent. If the (i) Federal National
Mortgage Association (FNMA), (ii) the Federal Home Loan Mortgage Corporation (FHLMC), (iii) the Federal
Home Loan Bank (FHLB), or (iv) any other entity other than an entity which is owned in whole or in part by
Lender, an owner of Lender, or any successor to Lender or its owner, buys all or some of the Lender's rights, this
rider v/ill automatically be deemed void, in which event all the terms and conditions contained in the Note and
Mortgage will be fully effective. The Lender, and any other party who buys any or all of Lender's rights, may, at
any time, also terminate the effectiveness of this rider, or any part of this rider, by merely voiding same and
notifying the Borrower to that effect, in which event the applicable terms and conditions of the Note or the
Mortgage will be fully applicable. However, either FNMA, FHLMC, FHLB, Note Holder, or any assignee may
reinstate any of the provisions of this rider at any time by notifying the Borrower to that effect, in which event
such provision will be in full force and effect.
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9. Rental Payments and Possession of the Property. As additional protection for Lender, I give to Lender all of
my rights to any rental payments from the Property. However, until Lender requires Immediate Payment In Full
under Section 2 herein, or until 1 abandon the Property, 1 have the right to collect and keep those rental payments
as they become due. I will not collect more than one (1) month's rent in advance without the Lender's written
consent. [ have not given any of my rights to rental payments from the Property to anyone else, and 1 will not do
so without Lender’s consent in writing. If Lender requires Immediate Payment In Full under Section 2 herein, or if
1 abandon the Property, then Lender, persons authorized by Lender, or a receiver appointed by a court at Lender's
request may: (A) Collect the rental payments including overdue rental payments, directly from the tenants; (B)
enter on and take possession of the Property; (C) manage the Property; and (D) sign, cancel and change leases. 1
agree that if I =nder notifies the tenants that Lender has the right to collect rental payments directly from the
tenants undcr Uiis Section 9 the tenants may make those rental payments to Lender without having to ask whether |
have failed to kecp my promises and agreements under this Mortgage. If there is a judgment for Lender in a
lawsuit for foreclosure and sale I will pay to lender reasonable rent from the date the judgment is entered for as
long as I occupy the I'operty. However, this does not give me the right to occupy the Property. All rental
payments collected by Lender or by a receiver, other than the rent paid by me under this Section 9, will be used
first to pay the costs of collecting tiie rental payments and of managing the Property. The balance, if any, will be
used to reduce the amount that I owe'to Lender under the Note and under this Mortgage. The costs of managing
the Property may include receiver's fees, reasonable attorney's fees, and the cost of any necessary bonds. Lender
and the receiver will be obligated to accoun orly for those rental payments that they actually receive.

10. Effect of this Rider. Nothing contained in this Rider shall be construed as depriving Lender of any right or
advantage available under the Note, Mortgage, or an’ of the other loan documents, or under any applicable law,
mule or regulation, but any provision in this docament dif'er’asy from the Note, Mortgage, other loan documents or
any law, rule or regulation shall be construed as conferring adZit7onal, and not substitute, rights and advantages. If
1 fait to comply with the promises and agreements [ have made iii ffas Rider, you, the Lender, can declare a default
and avail yourself of all of the rights and remedies set forth in any ¢f (he loan documents.

BY SIGNING BELOW, I accept and agree to the promises and agreements ‘c} n;d in this Rider,

%M/ %/Z /384 05/

KiICHAEL'H. BORK 02/25/2008

2/IS/08

02/25/2008

02/25/2008

02/25/2008
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