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SUBORDINATION AGREEMENT

NOTICE: THIS SUBC2DINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY PLCOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this_6¢x’_“day of March _, 2008__,by

__Reynaldo Marcial and My F. Marcial , Owner(s) of the land hereinafter described
and hereinafter referred to as “Owner” and

Citibank N.A successor to the lien from Mortgageit Inc, présent owner and holder of the mortgage or deed of
trust and related note first hereinafter described and hereinatier referred to as “Creditor.”

WITNESSETH
To secure a note in the sum of $_75,100 ,dated  6/13/07 , in favor «f Creditor, which mortgage or
deed of trust was recorded on_6/22/07 , in Book , Page , and/orAnsirament
# 0717302108 , in the Official Records of the Town and

WHEREAS, Owner has executed a mortgage or deed of trust and a related note in a sum not greater than

$ 149,200 in favor of A7 FFAQ MIA7EH f& einafter referred to as “Lender”, paye0le with
interest and upon the terms and conditions described therein, which mortgage or deed of trust is to be r¢varded
concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said mortgage or deed of trust last above
mentioned shall unconditionally be and remain at all times a lien or charge upon the land herein before described,
prior and superior to the lien or charge of the mortgage or deed of trust first above mentioned; and
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CONTINUATION OF SUBORDINATION AGREEMENT

WHEREAS, Lender is willing to make said loan provided the mortgage or deed of trust securing the same is a lien
of charge upon the above described property prior and superior to the lien of charge of the mortgage or deed of trust
first above mentioned and provided that Creditor will specifically and unconditionally subordinate the lien or charge
of the mortgage or deed of trust first above mentioned to the lien or charge of the mortgage or deed of trust in favor
of Lender; and

WHEREAS, it is the mutual benefit of the parties hereto that Lender make such loan to Owner; and Creditor is
willing that the mortgage or deed of trust securing the same shall, when recorded, constitute a lien or charge upon
said land which is unconditionally prior and superior to the lien or charge of the mortgage or deed of trust in favor of
the Creditor akuve mentioned.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable
consideration, the r¢c<ipt and sufficiency of which consideration is hereby acknowledged, and in order to induce
Lender to make the l6apatove referred to, it is hereby declared, understood and agreed as follows:

(1) That said mortgage or d®ed of trust securing said note in favor of Lender, shall unconditionally be and remain at
all times a lien or chargéon the-nroperty therein described, prior and superior to the lien or charge of the
mortgage or deed of trust in fuver 2T'the Creditor first above mentioned.

(2) That Lender would not make its loai above described without this subordination agreement.

(3) That this agreement shall be the whole and op.v-agreement with regard to the subordination of the lien or charge
of the mortgage or deed of trust in favor of the Creditor first above mentioned to the lien or charge of the
mortgage or deed of trust in favor of the Lender atove referred to and shall supersede and cancel, but only
insofar as would affect the priority between the mortgzges or deeds of trust hereinbefore specifically described,
any prior agreement as to such subordination including; ot not limited to, those provisions, if any, contained in
the mortgage or deed of trust in favor of the Creditor first “osve mentioned, which provide for the subordination
of the lien or charge thereof to another mortgage or deed of trist 1 another mortgage or deed of trust.

Creditor declares, agrees and acknowledges that

(a) 1t consents to and approves (i) all provisions of the mortgage or deed of ttust'and the related note in favor of
Lender above referred to, and (ii) all agreements, including but not limited t¢ arv loan or escrow agreements,
between Owner and Lender for the disbursement of the proceeds of Lender’s loan;

(b) Lender in making disbursements pursuant to any such agreement is under no obligatioi or Cuty to, nor has
Lender represented that it will see to the application of such proceeds by the person or persens:o whom Lender
disburses such proceeds and any application or use of such proceeds for purposes other that‘those provided for
in such agreements shall not defeat the subordination herein made in whole or part;

(c) It intentionally and unconditionally waives, relinquishes and subordinates the lien or charge of the mortgage or
deed of trust in favor of the Creditor to the lien or charge upon said land of the mortgage or deed of trust in
favor of Lender above referred to and understands that in reliance upon, and in consideration of, this waiver,
relinquishment and subordination specific loans and advances are being and will be made and, as part and
parcel thereof, specific monetary and other obligations are being and will be entered into which would not be
made or entered into but for said reliance upon this waiver, relinquishment and subordination; and

(d) If requested by Lender, an endorsement has been placed upon the note secured by the mortgage or deed of trust
first above mentioned in favor of the Creditor that said mortgage or deed of
trust has by this instrument been subordinated to the lien or charge of the mortgage or deed of trust in favor of
Lender above referred to.
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CREDITOR:

Citibank N.A f : Z/&
By /

Printed Name _éKen Hessler
Title _Assistant Vice- President

0
.; ’

Phipe¢d‘\Narme A
Title \

Yo Lo f
Printéd Name LS
Title _

(ALL SIGNATURES MUST E£'ACKNOWLEDGED)
IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION GF THIS AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

STATE OF MISSOURI )
County of ST.LOUIS ) Ss.
On _3/6/08 , before me, Kevin Gehring personally appeared Ken Hessler /. Assistant

Vice-President of Citibank N.A
personally known to me (or proved to me on the basis of satisfactory evidence) to be the person(sy whose
name(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the

same in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

Witness my hand and official seal.
‘“mlllmu,,l
O ‘\‘ \“ .-.HR/ "’l
N Q’* PPN 4’ /)

% 25\ D 12/3’;«._ "',, Notapf Pu if said County and State
5° S wmr g %
£ S PUBLC o H
EOi° womay P E
: SEAL i3
T % 405399908, &  §
T oSy RIS
%, &y Louis S TS
'4 4’ E OF'M\S$ “\

"“mm uan®




0808040105 Page: 4 of 4

UNOFFICIAL COPY

TICOR TITLE INSURANCE COMPANY

Commitment Number; 140307-RILC

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 5 IN BLOCK 5, IN MIDLAND DEVELOPMENT CO'S NORTH LAKE VILLAGE UNIT NO. 14, A
SUBDIVISION OF THE NORTH 1/2 OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 29,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS, ACCORDING TO THE PLAT THEREOF REGISTERED AS DOCUMENT NO. 1368818, IN COOK
COUNTY, ILLENCIS,

PIN: 12-29-303-028-C020

CKA: 17 WAGNER DR, HURTHLAKE, IL, 60164

ALTA Commitment

Schedule C (140307-RILC.PFD/140307-RILC/25)



