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THIS MORTGAGE dated November 15, 2007, is muds: and executed between Philip T. Zagorski, whose
address is 926 W. 34th PI., Chicago, IL 60608 (referred 15 below as "Grantor") and CHICAGO COMMUNITY
BANK, whose address is 1110 WEST 35TH STREET, CHICAL.C, IL 60609 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantar fiiortaages, warrants, and conveys to Lender all of

Grantor's right, title, and interest in and to th

€ following described rzal Aroperty, together with all existing or

subsequently erected or affixed buildings, improvements and fixtures, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inclucing stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propé iy, including without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") locatéa in Cook County, State of

Hlinois;

Lot 16 and 17 in Block 3 in Brown’s Addi
North East 1/4 of Section 32, Township 3

County, lllinois.

The Real Property or its address is commao

tion to Chicago, being the South 45 Antes of the East 1/2 of the
9 North, Range 14, East of the Third Princizal Meridian, in Cook

nly known as 925 W, 34th Street, Chicago, IL 60608. The Real

Property tax identification number is 17-32-222-018, 17-32-222-019.

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to the
purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or

undetermined, absolute or contingent, liguidated
jointly with others, whether obligated as guaran

or unliquidated, whether Grantor may be liable individually or
tor, surety, accommodation party or otherwise, and whether

fecovery upon such amounts may be or hereafter may become barred by any statute of limitations, and whether the
obligation to repay such amounts may be or hereafter may become otherwise unenforceable.

Grantor presently assigns to Lender all of Grantor’

the Property and all Rents from the Property.

s right, title, and interest in and to all present and future leases of
In addition, Grantor grants to Lender a Uniform Commercial Code

sacurity interest in the Personal Property and Rents.
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MORTGAGE
Loan No: 115-4420-2 (Continued) Page 3

without Lender's prior written consent. As a condition to the removal of any lmprovements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at
least equal value.,

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
compiiance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ardinance, or regulation and withhoid compliartce during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender’s sole
opinion, Lender's iiterests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a sureiy ond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Granips agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to t0se acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LEWUER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon tte szle or transfer, without Lender’s prior written consent, of all or any part
of the Real Property, or any interest in trie Seal Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest in the Rea! Property; whether legal, beneficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, instzi'ment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to ‘e Raa| Property, or by any other method of conveyance of
an interest in the Real Property. However, this option shall-ngtbe exercised by Lender if such exercise is prohibited
by federal law or by Iflinois taw.

TAXES AND LIENS. The following provisions relating to the (ayes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to deiipauency) all taxes, payroll taxes, special
laxes, assessments, water charges and sewer service charges levied agairiet-or on account of the Property, and
shall pay when due all claims for work done on or for services rendered or Ji aierial furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equa! (3'the interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender, and zxcapt for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in cannaction with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jespxidized. If a lien

arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien

is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other

charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall

defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.

Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmentat official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s
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WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver this Mortgage
to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced tiat questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to particizate in the proceeding and to be represented in the proceeding by counsel of Lender’s own

choice, and Granior will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to pe/m't such participation.

Compliance With Laws. /G antor warrants that the Property and Grantor's use of the Property complies with all
existing applicable laws, orgnances, and regulations of governmental authorities.

Survival of Representations ard Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive (he 2xecution and delivery of this Mortgage, shall be continuing in nature,
and shall remain in full force and effect uniisuch time as Grantor's Indebtedness shall be paid in fuil,

CONDEMNATION. The following provisions relatinig to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation<s iiled, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may e nacessary to defend the action and obtain the award,
Grantor may be the nominal party in such proceediric; but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by coiiizel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documariation as may be requested by Lender from time
to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is candemned by eminent domain proceedings
or by any proceeding or purchase in liey of condemnation, Lender may 2t its election require that all or any
portion of the net proceeds of the award be applied to the Indebtedness ¢ the repair or restoration of the
Property. The net proceeds of the award shall mean the award after payment of 2! reasonable costs, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES “The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by tender, Grantor shall execute 513t documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for al| taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon alf or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the indebtedness secured by this type of
Mortgage; (3) atax on this type of Mortgage chargeable against the Lender or the holder of the Note; and (4) a
specific tax on all or any portion of the indebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Mortgage,
this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its available
remedies for an Event of Default as provided below unless Grantor either (1) pays the tax before it becomes
delinquent, or {2) contests the tax as provided above in the Taxes and Liens section and deposits with Lender
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or shall be reinstated, as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Other Defaulis-. Grantor fails to comply with or to perform any other term, obiligation, covenant or condition
contained in titis"Mortgage or in any of the Related Documents or to comply with or to perform any term,
obligation, covenan: oi condition contained in any other agreement between Lender and Grantor.

Default in Favor ot Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sules agreement, or any other agreement, in favor of any other creditor or person that
may materially affect any ¢i'Grantor's property or Grantor’s ability to repay the Indebtedness or Grantor's ability
to perform Grantor's obligations urdsr this Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Mortgage or e Related Documents is false or misleading in any material respect,
either now or at the time made or furnished o | esomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any. of the Related Documents ceases to be in full force and
effect (including failure of any colfateral document (o create a valid and perfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The death of Grantor, the insolvenzy,of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or inseivency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclasurs or forteiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, Oy £ny creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. Tlis includes a garnishment of any of
Grantor’s accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if
there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the
creditor or forteiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor or forteiiu:a proceeding, in an
amount determined by Lender, in its sole discretion, as being an adequate reserve or bond{eihe dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreemer't between Grantor
and Lender that is not remedied within any grace period provided therein, including without limitation any
agreement concerning any indebtedness or other obfigation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with fespect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any

Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one ot more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

b vt by et
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interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicable law, Lender’s attorneys’ fees and
Lender's legal expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyors’ reports, and appraisal fees and title insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shail be given in writing, and shall be effective when actually delivered, when actually
received by teleiacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the United States mail, as first class, certitied or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure
from the holder of any liei-which has priority over this Mortgage shall be sent to Lender's address, as shown near
the beginning of this Mortgag<:_Any party may change its address for notices under this Mortgage by giving formal
written notice to the other pariles, specifying that the purpose of the notice is to change the party’s address. For
notice purposes, Grantor agices to_keep Lender informed at all times of Grantor's current address. Unless
otherwise provided or required by law; itnere is more than one Grantor, any notice given by Lender to any Grantor
is deemed to be notice given to all Grantors:

MISCELLANEQUS PROVISIONS. The fuiinwing miscellansous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with /211y Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this
Mortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. [f the Property is used for purposes wincithan Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating i1wome received from the Property during Grantor's
previous fiscal year in such form and detail as Lender shall recire. "Net operating income" shall mean all cash
receipts from the Property less all cash expenditures made in connection with the operation of the Property.

Caption Headings. Caption headings in this Mortgage are for conveiiience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicahie to Lender and, to the extent
not preempted by federal law, the laws of the State of llinois without regerd to its conflicts of law
provisions. This Mortgage has been accepted by Lender in the State of Illiioi~.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this{'ertgage unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender i exercising any

right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Mortgage shall not prejudice or constitute a waiver of Lender’s right otherwise to demand strict compiiance with

that provision or any other provision of this Mortgage. No prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shall constitute a waiver of any of Lenders rights or of any of Grantor's
obligations as to any future transactions. Whenever the consent of Lender is required under this Mortgage, the
granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent is required and in all cases such consent may be granted or withheld in the sole

discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified so
that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted from this Mortgage. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Mortgage shall not affect the legality, validity or enforceability of any



0808148008 Page: 10 of 12

UNOFFICIAL COPY

‘saunonas ‘sbuip|ing ‘siuswiaaoldwi ainn) pue Bulisixe |[B suesu _suawanoidul, piom oy -siuawasoldw|

"501SOEGSE PUB j08l8y) uoljorl Aug 1o s1onpoud-Ag wnajosed pue wnajosad ‘uoieywl

NOYHM ‘Sepn|oul OS[e ,SesUBISNS SNOpIBZEH, WIS} 8UL "SMET [BIUBWUOIIAUT ay) Jopun paisy Jo AQ paullep

SB BISEM JO S|ElIBIBW ‘§80UBISQNS O[X0] 40 SNOpIEZEY (B PUE Aue UoNBYLUI INOUIM BPRN[OUI PUB 95USS JS8PpR0.Ig
AlBA a8y} Ul pesN aJe ,$90uURISQNS SNOPIEZEH, SPIOM 8L "Pajpuey 9SIMIBUIC JO palodsuel) ‘painioenuew

‘poyessusl ‘Jo pasodsip ‘palols ‘paleal] ‘posn Aladoidwil usym JUBWUOIAUS B} JO Ylesy uewny o} plezey
reijusiod 10 jussaid e asod Jo asned Rew ‘soNsueIIBIBYS SNOIDSIUI IO [BIIWBYD ‘leoisAyd 1o uoIBIUSIUDD

‘“fuuenb Jisy) jo @sneoaq 1By} Sjeuslew uesl ,SeduBisgng SNopleZeH, SpJOM 8Y] "S92uURISONS ShopJezeH

‘80N 9y) Jo 1ed Jo |e jo Awesenf e uojeliwi INOYNM Buipnioul “JepusT 0}
Aped uoiepoWWoDaE Jo ‘Ajains ‘Jesiopus ojuesenB wouy Ajuesend ay) sueawr Aueieny), piom 8yl ‘flueiens)

‘ysi0Be7 "] dilyd SuBsW JOJURID), PIOM BYL TIojuelD)

-oBeBLIO SIY) JO U0HJ8S NBJep JO SJUBAS SU)
ul 9BeBLOR SIY Ul U1op1as INeep Jo S1usA8 aU) jo Aue e neye( jO 1UaAT, SPIOM BU | ‘ynejaq 1o juaAg

‘oot Juensind paidope suonenbal 4o 'sajni ‘sme

[eopa} Jo a1els a|qeondde 1auia Jo "has 18 *LOEY UoNoag "O'SN ¢ 10y AIBAODBY PUE UONJBAIBSUCD 8dIncsay
ay) “bas 18 ‘L0g} UoHIBS DG N BY 1OV uoleLodsuRl | S|erslely snopiezel aul (,yyvS.) 66%-66 ON 1 and
‘9861 10 10y UONBZLIOYINESY pue Suswpuslly punpadng syl ‘(,¥y10H30,) bes 18 ‘1086 Uol8s "O'S'N ¢Y
‘popusWE SB ‘086 JO 10V ANjdeT pur “oesusdio)) ‘esuodsay [BIUBLIUCIAUT BAlsUsYaIdWOoD ayl uoneilwl|
INOYIM Buipn|oul ‘JUSWUOIIALS 8y} Jo UiRay uewny jo uonoaioid syl 0 Buned: seoueUpIO pUe suolje|nbau
‘SOINIEIS [BOO| PUR [2Iope} ‘B1Ris [|B pue Aue uBaW  SMET [BJUBLILIOIAUT, SPIOM BYL "SMET jejuaLuolAL]

- \NEseQ, PO UONSas oy Ut 8BEBL SIU) Ul U0} 168 HNBS( BY) SUBAW JINeje(], PIOM 8YL "Inejsq

'sUBISSE pUE $10$5800NS JIBYY (|B PUB BION 8y}
BuuBIs Siexew-09 pue sJaubls-00 [je sapnidul pue ys1olez "L diiyd susdW ,16mM01i0g, PIOM 84 L lamouiog

:8p07) [B12J8WWOY) WUOYUN 84} U1 SULB) 4oNns 0} pamnquie sBuiueaw oy} aaey Jleys sbebuopy
SIYL Ul PaUIep 8SIMIBYIO JOU SULA) pue SPIOp  aunbell Atul xejuod su se Jenbuis 8yl apnjoul eys jelnd
ayy pue ‘fesnid sy apnioul |jeys JeinBuIS By} Ut PasN Swlie) PUR SDIOM  "BOLISWY JO SBIBIS PallUN AUl 10 Asuow
INJME| U} SJUNOWE UBBW [[BYS SJUNOWE JB||0p 0} S80UBI8jal ||B A:e4und 8y} O} palels Aleaipoads ssajun -abebuop
siy) Ul pasn usym sBuueaw Bumo||0} BY 8ABY ([BYS SIS} PUE SPIOM pazijeyden Bumolio) 8y "SNOILINIZAA

100°000'Szy' 1§ peadxa ‘abebuioly ay) Jo Alndas au; 1ma104d 0] pasueape swns Buipnjoul
jou ‘ebebuopy oy} Aq painoas ssaupaigspu] Jo junowe jedipuid ayy qjeys awnl ou 1y NI WNAWIXVI

-aBeBLOW SIYl AQ PAINBS SSBUPSIGaPU| (B 0} S SIOUI||| O SIS 8L} 4O SME| uondwexs pesisauoy
syl Jo sWeusq pue syBu |[B SaAlem pue sesesial Ageray JojuelD ‘uondwiaX:] pealsowoH JO JOAIEM

-Aued Jayio Aue jsuiebe Aued Aue Aq ybnoig wiep. avand Jo ‘Buipaadoid
‘uonoe Aue ul jewy Anl Aue o) by ay anlem Aqassy abebuop siyy o1 sajued Ny AN dAlRM

-aBeBuopy sy jo sourwopad aU} Ul 8OUBSSE BU} JO St O "90UaSS3A AL JO SI Al

"ssaupalgepu|
auy Japun Aujiqey Jo eBeBuoy siu) Jo SUOIEGqO By} Wil JojuRID Buisealal INoYIM UOISUBIXS i0 8dURIeBgI0)
jo Aem Aq sseupeigepul ou) pue eBeBlopy SIy} O} 80USIBIBI UNM SI0SSOONS SJOIUBID UIM 1EOD Aew
“JOJUBIS) O} SAN0U INOYIM ‘1apUaT ‘JCIUBID) UBY) 18Ul uosiad B Ul paIsaA S8ueoaq Auedold 8yl Jo diysiaumo
)| -subjsse pue s10sS800NS ARY) ‘sallied By} JO 1yausq By} 0} dinuf pue uodn Buipuig aq 1eys sbebLow siyl
'150J01UI S I0JUBIL) 10 Jaysuril Uo afeBuoly Syl ul pajels suotelwl Aue o) 198fgng 'sub|sSsy pue si0ss220NS

“lapue §o
JUSSUOD UapLIM 8} Inoyum ‘Ayoedes Aue Ul JapuaT 4O Jjeusq 8} Joj Jo Aq piey swin Aue je Alladoid 8y) ul 9]e1sa
10 18818} Jaylo Aue yum abebBuopy siyl Ag pajealo 8jelsa 10 1saislul 8y jo Jabiaw ou aq |[eus alay] Jebiapy

-abefuo syl 1o Uoisiackd 1Yo

01 abed (panunuo)) 2-02vb-GLL :ON ueoT
JDVOILHON




0808148008 Page: 11 of 12

UNOFFICIAL COPY

MORTGAGE
Loan No: 115-4420-2 (Continued) Page 11

mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Mortgage, together with interest on such amounts as provided in this Mortgage. Specifically, without
limitation, Indebtedness includes all amounts that may be indirectly secured by the Cross-Collateralization
provision of this Mortgage.

Lender. Th7 word "Lender" means CHICAGO COMMUNITY BANK, its successors and assigns.
Mortgage. The ward "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated November 15, 2007, in the eriginal principal
amount of $425,000.0C from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on
the Note is 7.750%.

Personal Property. The word: “ursonal Property” mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
property; and together with all proceeas {Including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition.ufihe Property.

Property. The word "Property” means collectivelyihe Real Property and the Personal Property.

Real Property. The words "Real Property* mean the real property, interests and rights, as further described in
this Mortgage.

Related Documents. The words "Refated Documents” miean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security zgreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and.documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means alf present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

7 Lk

Philip T.iZagorski / /

GRANTOR:

X
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