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THIS MORTGAGZ ("Security Instrument”) is given on NOVEMBER 18, 1998
The mongagor is TADEUSZ STANNY, A-UNMARRIED MAN

("Borrower"). This Security Insiruznant is given to  FIRST MORTGAGE BANC, INC.

which is organized and existing unrier the laws of THE STATE OF ILLINOIS

and whose address is___ 5816 W. FGGINS CHICAGO, ILLINOIS 60630 (‘Lender").
Borrower owes Lender the principal sum of One Hundred Three Thousand and 00/100

Dollars (U.5. $ __103,000.00 1. This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ('Note"), which provides fo" monthly payments, with the full debt, if not paid earlier, due and payable on
DECEMBER 1, 2013 4 . This Security Instrument secures to Lender: (a) the repayment
of the debt evidenced by the Note, with interest, and @l rarawals, extensions and modifications of the Note, (b} the payment
of all other sums, with interest, advanced under paragrapii 7 to protect the security of this Security Instrument; and (¢) the
performance of Borrower's covenants and agreements unc'er this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lendei-the-following described property located in

COCK County, \indis:

THE WEST 1/2 OF THE NORTH 1/2 OF LOT 28 IN ROBERT'S WINDZ U AVENUE SUBDIVISION

OF THE NORTH 1/2 (EXCEPT THE SOUTH 66 FEET THEREOF) OF THE £LUTHEAST 1/4 OF THE

NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 13, EAS T-OF THE THIRD

PRINGIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

13-17-223-016
which has the address of 5727 W. WINDSOR , CHICAGO
Street’ Cit
flinois_60630- C‘Pr[opert]y Address"); o
[Zip Code]
|nitia|5;ﬁ S,
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.agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the fien. Borrower
shall satisfy the lisn or take one or more of the actions set forth above within 10 days of the giving of notice.
5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage' and any other hazards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
. All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid prémivms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance car-
fier and Lender. Lendsrmay make proof of loss if not made promptly by Borrower.

Unless Lender &nc Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged’ if *12 restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not ecariomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by *iis Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, ¢ Goes not answer within 30 days a notice from Lender that the insurance carrier has of-
fered to settle a claim, then Lender may ccilest the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the nctice is given.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refesred o in paragraphs 1 and 2 or change the amount of the payments.
It under paragraph 21 the Property is acquired by Lence!, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall psss to Lender to the extent of the sums secured by this Security
instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection ¢! the Property, Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower s/piincipal residence within sixty days after the execu-
tion of this Security Instrument and shall continue to occupy the Property 23 Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees inwiiing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's, control. Borrower shall not destroy,
damage or impair the Property, allow the Property 10 deteriorate, or commit waste-2n the Property. Borrawer shall be in
default if any forfeiture action or proceeding, whethar civil or crimina, is begun that i Lender's good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by ths-Sacurity Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragrapn18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's goad faith determination, preciudes forfciure of the Borrower's In-
terest in the Property or other material impairment of the lien created by this Security Instrumeat-or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave nxerially false or inac-
curate information or statements to Lender (or failed to provide Lender with any material information) i1 Gonnection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy ofthe Property
as a principal residence. If this Security Instrument is on a leasehold, Barrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender's Rights in the Property.  If Borrower fails to perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
{such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or reguiations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Prapenty. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys' fees and entering on the Propenrty to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

' Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
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,Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payabls, with interest, upon notice from Lender to Borrower request-
ing payment.

8. Mortgage insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost sub-
stantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage in-
surer approved by Lender. If substantially equivalent morigage insurance is not available, Borrower shall pay to Lender
gach month a sum equal to the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, urtil the rsauirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicakie law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at thé tiria.of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other takirig of any part of the Property, or for conveyance in lisu of condemnation, are hereby assig-
ned and shall be paid to Lender.

In the event of a total taking of ine Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any evress paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property imriediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately tiefcre the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall le 'eruced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immcciately before the taking, divided by () the fair market value of the
Property immadiately before the taking. Any balance shal’ be paid to Borrower. In the evert of a partial taking of the
Property in which the fair market value of the Property immegiately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Leiiser, otherwise agree in writing or-unless applicable law
otherwise provides, the proceeds shall be applied to the sums secures Ly this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lend<i to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 20 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procesis 12 principal shall not extend or
| postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
‘ 11. Borrower Not Released; Forbearance By Lender Not a Walver.  Extension of the ume-io:, paymant or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to anv suscessor in interest of

Borrower shall not cperate to release the liability of the original Borrower or Borrower's successors infitarest. Lender shall
not be required to commence proceedings against any successor in interest or refuse to extend time io; payment or other-
wise modify amortization of the sums secured by this Security Instrument by reason of any demand madz ty the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise cf any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and agreements of this

+ Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nct execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

13. Loan Charges.  If the loan secured by this Security Instrumentis subjectto alaw which sets maximum loan
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.charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connec-
tion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and {b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mail-
ing it by first class mail unless applicable law requires use of another method. The notice shail be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class
mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided
for in this Security Instrument shall be deemed to have bean given to Borrower of Lender when given as provided in this
paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the juris-
diction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note con-
flicts with applicabls lavr, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 10 be severabl.

16. Borrower's Copy. Tsorrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of tha Propeity or a Beneficial Interest in Borrowerf all or any part of the Property or any Interest in it is
sold or transferred {or if a beneficiz! interest in Borrower is sold or transferred and Borrower is not a natural person} without
Lender's prior written consent, Lencgr may, at its option, require immediate payment in full ot all sums secured by this
Security Instrument. However, this option sha!l not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument.

If Lender exercises this option, Lender s)all give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is/defvered or mailed within which Borrower must pay all sums secured by
this Security Instrument. |f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without furiiier notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrowsr meets cenain conditions, Borrower shall have the right to have enfor-
cement of this Security Instrument discontinued at any time prio=to the earlier of. (a) 5 days (or such other period as ap-
plicable law may specify for reinstalement) before sale of the Ficperty pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Securiy nstrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security irstrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements;. &) pavs all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees' and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rigns.in the Property and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchangea... Uzon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective a5 iro acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (fuyether with this Security
Instrument) may be sold one or mors times without prior notice to Borrower. A sale may resut ir' a-change in the entity
(known as the "Loan Servicer') that collects monthly payments due under the Note and this Security’ Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change 0" th2 Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable jv2. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Baorrower shall not cause or permit the presence, use, disposal, storage, or release

: of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
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. promptly take all necessary remedial actions in accordance with Ervironmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as 1oxic or hazardous substan-
ces by Environmental Law and the following substances: gasoline, kerosene, other lammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde and radioactive materials.
As used in this paragraph 20, "Environmental Law"' means federal laws and laws of the jurisdiction where the Propenty is lo-
cated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

21. Accelaration; Remedies. Lender shall give notice to Borrowsr prior to acceleration following Borrower's breach of
any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; {b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notica may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceading the non-existence of a default or any
other defense of B<rrover to acceleration and foreclosure. If the default is not cured on or before the date specified in the
notice, Lender at its o%iion may require Immediate payment In full of all sums secured by this Security Instrument without
further demand and mev fureclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all ex-
penses incurred in pursui~J 1’ e remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’
fees and costs of titla evidenca,

22. Relaase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrewsi, Borrower shall pay any recordation costs.

23. Waiver of Homastead. Borrewar waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants ard agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument,

[Check applicable box{es)]

[ ] Adjustable Rate Rider [ condeminum Rider L] 1-4 Family Rider
|:] Graduated Payment Rider D Planned linit Development Rider D Biweekly Payment Rider
D Ballcon Ridler D Rate Improverieii Rider D Second Home Rider

[ ] other(s) [specify]
BY SIGNING BELOW, Borrower accepts and agrees to the terms and cgvenents contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.
Witnesses:

I

S? [eoloriy L ._)+'9~ " ’V‘j/ (Seal)

‘TADEUSZ STANNY -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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[Space Below This Line For Acknowledgment]

STATE OF ILLINOIS, COOK County ss:

A{’ W? S ﬁ:’AﬂﬂU a Notary Public in and for said county and state, do

l
hereby certify that TADEUSZ STANNY, A UNMARRIED MAN

before me this day in person, and acknowledged th /shefthey signed and delivered the said instrument a:
free and voluntary <at, for the uses and purposes therein set forth.

personally known to me to be the same person(s) @e name(s) is/are subscribed to the foregoing instrur@fpeared
) hisfher

Given under my hand and fficial seal, this 18TH day of NOVEMBER, 1998

oSG8

e Loty °

My Commission expires} "dll'f ICIAL SEAL
KAEN T. BURNS

Notary Public; State of Wincis

N ssion Lysfes 0SI0600
This instrument was prepare %C‘

FIRST MORTGAGE BANC,‘INC.]‘ o
5816 W. HIGGINS
CHICAGO, ILLINOIS 60630

Notary Public
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