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This Assignment of Rents prepared by:  EDENS BANK
3245 W LAKE AVENUE
WILMETTE, IL. 60091

ASS(CNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED NOVEM3ER 16, 1998, between JERZY (a/k/a George) SAK and
TERESA SAK, his wife, whose address is 5842 W. FULLERTON, CHICAGO, IL 60639 (referred to below as
"Grantor"); and EDENS BANK, whose address is 3245 (LAKE AVENUE, WILMETTE, IL 6009 (referred to

below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns;-grants a continuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and ‘o the Rents from the following described

Property located in COOK County, State of lllinois:

LOT 23 (EXCEPT THE SQUTH 17 FEET THEREOF) IN BLOCK 7 K COOTH'S SUBDIVISION OF THE
SOUTH 33-1/3 ACRES OF THE WEST HALF OF THE SOUTHEAST QUARTER OF SECTION 29,
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MER:S'AN, IN COOK COUNTY,

ILLINOIS
The Real Property or its address is commonly known as 5844 W. FULLERTON AVENUCZ CHICAGO, IL 60639.
The Real Property tax identification number is 13-29-427-038.
DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not

otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor” means JERZY (a/k/a George) SAK and TERESA SAK.

indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. In addition to the Note, the word "Indebtedness” includes all obligations, debts and liabilities,

ROK 169 AU W . oo




'UNOFFICIAL COPY

uo Jopua Aq PRIIBYS BJURINSUI B0 pue 913 uo swniwaid 9%1 PUB ‘sanijin JSJBM pUB SJUSLUSSISSE ‘SaXE] -
Ile Aed 0] osfe pue ‘uompuos pue Aredal Jadeud u) Auadoud sy Uluieluiew jo sasuadxa pue s1s02 Burnunuod
Ife 30 pue Jualdinba sisy) Buipnoul ‘seakoidwsa Ilé JO S3IIAJBS e Jo pue joasayl §1S00 ay) Aed o] Yiedal
Ui dwes ey desy pue Auadolq aul UleIUBW 0} Auadoid syl uodn Jajus Aew 1Bpua “Auadold auy uiejuje

‘Auadold ayy
WoJ| suosiad JaYJo 0 SJUBLS) JO JUBUI) AUB BAOWSI PUB SIUSY 8y) 129]j02 ‘Aadoid ay) Jo uoissassod Jar03as
0] Alessaoau aq Aew se sbuipeasoid yans Buipnjoul *Auadold 8yl Jo uonosioid 9yl 10} Alessadau sbulpsssoid
[ebay je uo Aued pue anuisut .Sy |yl Jo B “JojRIay) 8iqel| suossad J8Ylo Aue woy Jo Sjueud) ay) Wwoy
SAI19381 pue 18100 ‘puewap :ALiadoid ayl Jo uoIssassod 9xel pue uodn Jajus Aew sapua *Auadoid ey} lajug

'Jusbe s 1apuan 10 Japua 0) Apdanp pred aq 01 sluay Jje Gunodsup pue awubissy
SI} Jo way} Buisiape Auadolg syl jo sluBLD) ile pue Aue 0} SB2/10U puss Aew JapudT ‘Sjueud] 0} I2NON

:Aoyine pue siamod ‘sjybi Buimo|jo} ay1 payueib pue uanib
Agasay s1 Jopua ‘asodind siy} 104 "Sjusy gyl 8rI8ddI pue 123]|02 0] sWUBISSY SIy) Japun paunoa0 aAey |[eys
Inejep ou ybnoyy uaae pue ‘swil Aue Je ybu 94l dABY |[BYS JopuUBT] "SLNIH 123 TI0D OL IHOIH SHIANAT
uswasiBy syl ul papircid se 1daoxa sjuay ay ul
subu s,JolelY Jo Aue jo asodsip 9SIMIBYI0 40 “Jaquinous ‘ubisse '|as J0u [Iim lojueig) -i3jsuel) JSypng ON
‘ "800} Ul MOU JUBLLINJISU|
Aue Aq uosiad Jayo Sue o} siuay 8yl pakaaund 1o paubisse Aisnoinaid Jou Sey JoWeln "Judwubissy Jold oN
.- . 13pua 01 S1UBY 3} ASAUOD pue
- ubisse 01 pue Juswubissy sy ol J8us o1 Aoyine pue ‘samod ‘Wbl |0y oyl sey Joluein) -ubissy o} ybry
‘Bunum w sepua Aq pajdasae pue o) pas0(dsip se 1dadxa swie|d pue
'SBOURIQUINJUG ‘SU8y| 'SUED] ‘S14BL! |8 Jo Jes|d pue da.j SIUBY 8y} aAIedal 0] PB|IUA §1 JOJURIY) ‘'diyssoump
' -EY1 JapUST 0] SWBLIBM DU SJussaidal JoJue.D) ‘Sludy
8yl 01 10adsas UM "SINTYH FHL O 133dS3Y Hiim SILLNVHUHYM ANV SNOLLYLNISIHdIH S.HOLNYHD

‘Buipasooid
Aoidniyueq e u jesere0o YSED JO 95N 8yl 01-3UISUOD §,JOpua SINISUOI Jou jjeys sjuay ayl 199(102 0} Jybu ayl Jo
Bunuesb ay; rey) papino.d sxuaéj 9y} 1081100 pLe Auadoiq oyl abeuew pue alesado pue jo |0)Juos pue uoissassod
Ul Ulews) Aew JOJUBIYH ‘JUBWwUBISSY Siy) J8gur 3INe)ap ou S! 8Jay) Se Buo| 0S pue mojeq papinosd se sjuay syl
1991109 01 1ybu sy sesidiexe JapuaT nun pue Seain UBWUBISSY Syl 1apun suoieb|qo 8, JojueIg) 10 1B wuouad
AIDUIS |leys pue’ ‘anp swi0daq Asy) se JusWuEisSw siy} AQ paIndes sjunowe (B 19pua 0) Aed |eys Jolein
‘uswnooQ paejey Aue Jo uswuBissy siyy ur papinoad asimiBylo se 1d82x3 "IONVINHOAHId NV LNIWAVA

‘ *SINH3L DNIMOTI04 3HL NO G3Ld329Y ANV NIAID S| ANIWNNDISSY SIHL "SINIWN20a
Q3LVI3H IHL ANV INFWNDISSY SIHL ‘TLON THL HIAGNA JOLNVHD 40 SNOILYDITEO TV ANV ANY 40
JONVWHO4H3d (€) aNnv SS3INQILEIANI 3HL 20 INIWAVG (%) 3HND3S OL N3AID S| INJWNDISSY SIHL

‘Juswubissy siy) 0} pauoeué
Hqyxs Aue uo paqudsap seses; e WoJp sjudy |l uomenwn) noyum ‘Guiprioul ‘5ae] IO Mou anp Jayleym
‘Auadold 8y} wouy spaaoosd pue syord ‘SBNSS| ‘OJU 'SNUAABI ‘SIUB) |2 CuzaLW «SIWBY, piom ay] -sjuay

'SS8UPalgapU| 8yl Yum Ui:331U0I Ul PBINJSXa ‘BUisSIXa
JOYEBIOY JO MOU JOUIBUM 'SIUBWNIOp pue siuswasibe ‘SJUBLUNNISUI JAYI0 j[B puu 504} JO sgeap ‘safeblow
‘sludwaalbe Aunoes ‘ssiuelend 's)uswosife [EJUslIUONIAUS ‘sluswaasBe ueo| ‘siuswaeaibe ypaso ‘sajou
Alossiwoud je uopeuwi Inoyum SpNoul pue ueaw ,SWBWND0Q palelay, SPIOM ay| ‘sjswnoog pajejoy

‘uondes - uLiaq Auadold,

Yl Ul aroqe paguassp SyBu pue sisaselul ‘Ausdoid ayt ueaw  Auadoid |y, SpIiom a8y ‘Auadold |eay
o L o Co ©°UORoes uswubissy, syl

Ul 8roqe paquasap ‘uossayl sjuswanoidw je pue ‘Ausdo.d [ea) ay) suesw ,Auadold, piom oy | °Auaamd
"%000°6 S! SION 3y} Uo aleJ 1saalul ay |,

WuBwesibe Jo slou Alossiwoid ay; 1oj suonnisgns pue ‘40 suolepliosuod ‘jo sBuueuyal ‘jo suoneIIpoOW
10 SUOISUBIXD ‘JO S[EMBUS) |je ylim Jayiabo) ‘1epus ol souels wWoy) 007025683 10 Wwnowe [ediound jeuibiio
3Yl W ‘8661 ‘gl JaQWBAON palep juswaaibe UPa1d io dlou Asossiuoid sy sueaw ,SlON, piom Ayl ‘'9ajoN

'SUBISSE pUE $1088900nS SIi ‘YNVE SNIQ3 SUBSW JopUaT, piom 8y] ‘Japuay

"9|qea2J0jUBUN SSIMIBYI0
dWod9q Aew Jayeasay Jo 8q ABw SSBUPaIGBPY LONS Jaylaym pue ‘suonelwl] jo sinjels Aue AQ pa.leq awooaaq
Aew Jayeassy Jo aq Aew SSaupaspu) yons uodn A1aa02a1 Jaylaym pue ‘8sImMIay10 JO Jojueienb se pajebiqo
ByLym ‘sioylo yum Apuiol Jo Aenpiaipul 9|qel|l 8Q Aew JOJUBID JBYldym pue palepinbiun 10 pajepinby
Wwabunuod 10 ainjosge ‘anp ou Jo anp Jayidym ‘asimiagio 1o AJejunjoa Jaylaym ‘s1oN ayl Jo asodind ayl
01 paleaJun Jo pajejss Jayleym ‘Bursue sayessay Jo Bupsixa mou BYiByM ‘wiayl Jo Jou 40 3Uo Auk JO 'JoJuBIL)
1surebe fepua Aq sune|d (e se lloM SE ‘Way Jo 810w 10 U0 AUB 10 JopusT 0} JoeI9) JO ‘ucalayl 1saseul snid

¥

(panunuo)) 8bE5ZLL ON uBO]
Z abey . ., SIN3Y 40 LNJNNDISSY 8661-91-11
686!8090 |

_ _ ,




« T11-16-foos UN C)AE;IE\IIIQJ ALENQ O P%Swgg Page 3

Loan No 1125348 (Continued)

the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
Winols and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or a%ents as Lender may deem appropriate, either in
Lfe?:‘dert s name or in Grantor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
aPproprlate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be re?uired to do any of the fogegoing acts or things, and the fact
that Lender shzil have performed one or more 0 the foregoing acts or things shall not require Lender to do
any other specitic-act or thing.

APPLICATION OF RENTS. All costs and exgenses incurred by Lender in connection with the Propert shall be for
Grantor’s account and Lerder may pay such COStS and expenses from the Rents. Lender, in its sole discretion,
shall determine the appticat.on of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to sucn £0sts and expenses shall be a plied to the indebtedness. All expenditures made by
Lender under this Assignmeri &nd not reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, znc shall be payable on demand, with interest at the Note rate from date of
expenditure unti! paid.

FULL PERFORMANCE. If Grantor pavs all of the Indebtedness when due and otherwise performs all the
obligations imposed upgn Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable r.atisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing iender's security Interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable faw. If, however, payment iS
made by Grantor, whether voluntarily or otherwis.e, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount -of «hat payment (a? to Grantor’s trustee in bankruptcy or to any
similar person under any federal or state bankrup.cy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's

roperty, or_(C) b¥ reason of any settlement or compromise of any claim made by Lender with any claimant
gnclqding without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement
of this Assng_nment and this Assignment shall continue t0 be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any«iote or other instrument or agreement evidencin
the Indebtedness and the Property will continue to secure the armcant repaid or recovered to the same extent as |
that amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or tG s Aesignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision-of this Assignment, or if any action or
Broceedmg is commenced that would materiaily affect Lender's interestsin the Property, Lender on Grantor's
ehalf may, but shall nat be required to, take any action that Lender deers aroropriate, Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Note frori tre date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s option, w !l 1a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable w'ta any installment payments to
become due during either (i) the term of any applicable insurance pohc¥1 or (i) the remglnlngrterm of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note’s mauritv. This Assignment also
will secure payment of these amounts. The rights provided for in this paragraph shai-te 0. addition to an other
rights or any remedies 1o which Lender may be entitied on account of the default. Ary_sich action by Lender
rs‘hgll not be construed as curing the default so as to bar Lender from any remedy that it' cinerwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loari, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materially affect any of Borrower’s property or Borrower’s or any Grantor's ability to repay
the Loans or perform their respective 0 ligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents 18 false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.
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Loan No 1125348 (Continued)

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be

charged or bound by the alteration or amengment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
IMinois. This Assignment shall be governed by and construed in accordance with the laws of the State of
Minois.

Multiple Parties. Al obligations of Grantor under this Assignment shall be Joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each of the persons signing below
is responsible for all abligations in this Assignment.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, dezd of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended. extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. If 2-court of competent jurisdiction finds any provision of this Assignment to -be invalid or
unenforceable as *o-any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to-@ny other persons or circumstances. f feasible, any such offending provision shall be
deemed to be modified ‘t be within the limits of enforceability or validity, however, if the offending provision
cannot be so modified, it 2hiall be stricken and all other provisions of this Assignment in all other: respects shall
remain valid and enforceakie.

Successors and Assigns, Subject to the limitations stated in this Assignment on transfer. of Grantor’s
interest, this Assignment shall be-binding upon and inure to the benefit of the parties, their successors and
assigns. If ownersth of the Propert-becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without rzleasing Grantor from the obligations of this Assignmant or liability

| under the Indebtedness.
| Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Gramor nereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

Waivers and Consents. Lender shall not be de¢med to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver isin writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall opcrate as a walver of such right or any other right. A
waiver by any party of a provision of this Assignment si2li ot constitute a waiver of or prejudice the ,pam{)'s
right otherwise to demand strict compliance with that previe.en or any other provision. No prior waiver by
Lender, nor any course of dealing between Lender and Grar.o., shall constitute a waiver of any of Lender's
rights or any of Grantor's obligations as to any future transact:iis. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in a7y instance shall not constitute continuing

consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS CF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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