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- [Space Above This Line For Recording Data]
MORTGAGE

THIS MORTGAGL [ "Security Instrument”) is givenon ~ September 29, 1998 . The mortgagor is
Titus Tomescu, A Bachelor

("Borrower"). This Security Instrumert is ziven to  Lincoln Park Savings Bank

_ , which is arganized and
existing under the laws of the State of Illincis , and whose address is

1946 West Irving Park Road, Chicezz, IL 60613
("Lender”). Borrower owes Lender the principal sumof, Two Hundred Sixty Eight Thousand
Dollars and no/100 Dollars -
(U.S. $268,000.00 ). This debt is evidenced Lv Borrower’s note dated the same date as this i 0
Security Instrument ("Note"), which provides for monthly avinents, with the full debt, if not paid earlier, due ,
and payable on Octohber 1, 2003 . This Securiy Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and 21l renewals, extensions and medifications
of the Note; (b} the payment of all other sums, with interest, advanced »nder paragraph 7 to protect the
security of this Security Instrument; and (¢) the performance of Boriowe:’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower Jdeocs hereby mortgage, grant and
convey to Lender the following described property located in COOK
County, Illinc:s:

LOT 6 IN BLOCK 5 IN ERNEST J. LEHMANN'S SUBDIVISION OF LOT'4 (EXCEPT THE R.R.
OF ASSESSOR’S SUBDIVISION OF THE NORTHWEST 1/4 OF THE SOUTHEAST\1/4 OF
SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. P.I.N. 14-20-402-014-0000

which has the address of 3516 N. Clark , Chicago ,
[STREET] [CITY]
Ilfinois 60657 ("Property Address™);
[ZIP CODE]
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides ctherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to.the Property which may attain priority over this Security Instrument, and leasehold payments
or ground roats) if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that(nanner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly fizmjsh to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments diiezdy;, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall proniptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in vritiig to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b} contests in gord faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s-opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an agie’ment satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that amy-nart of the Property is subject to a lier which may attain priority |
over this Security Instrument, Lender 11ay give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions set Yorth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bomower shall keep the improvements now existing or hereafier
erected on the Property insured against loss by fir2, hazards included within the term "extended coverage”
and any other hazards, including floods or flooding. for which Lendet requires insurance. This insurance
shall be maintained in the amounts and for the pericds,that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower suvicct to Lender’s approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverzgr described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property 1m accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to’Lender and shall include a standard
morigage clause. Lender shall have the right to hold the policies and repzwais. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and rencwa! notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Leide: may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procceds-shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is econcmically feasible and
Lender’s security is not lessened. If the restoration or repair is not economically feasibie or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured by-nis Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the-Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offerea 10 settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or ristore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail
not extend ar postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount cf the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of th< Property in which the fair market value of the Property immediately before the taking is less
than the amourt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree iit vriting or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by e Security Instrument whether or not the sums are then due.

If the Property is avaidoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award <r scttle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized te collect and apply the proceeds, at its option,
either to restoration or repair of th=Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otherwis: agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of ihe monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearanz. 3y Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the suins szcared by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not opcrate to release the liability of the original Borrower or
Borrower’s successors in interest. Lender shall not be(reruired to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand iadi: by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising ary right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants ans agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does ncicxecute the Note: (a} is
co-signing this Security Instrument only to mortgage, grant and convey that Borrovrer’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligaed fo. pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrover riav agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Justrument
or the Note without that Borrowet’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whact sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: {a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
through 8 of this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: /
: ,/& Zé ; W— ' (SEAL)
Titus Tomescu -BORROWER
(SEAL)
-BORROWER
(SEAL)
-BORROWER
: (SEAL)
T . -BORROWER

[Spaze Below This Line For Acknowledgment]
STATE OF ILLINOIS

” . | COOK County ss:

I, /L{ M/ € Rcar e , @ Notarv Public in and for said county and state do hereby certify that
Titus Tomescu

personally known to me to be the same person(s} whesc, name(s) sdscribed to the foregoing
instrument, appeared before me this day in person, and-ac mowledged that : he/ /SREned and

delivered the said instrument as  his/her free and volup: tary act, for the uses and purposes therein
set forth.

i al sal, thi (&% |
Given under my hand and official seal, this 95) day of &f W i
My commission expires: /7/'1/( J"“' C W —

Notary Public

This instrument was prepared by: ‘Cynthia Thys
Address: 1946 W. Irving Park Road
Chicago, [17inois 60613

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUME
ISC/CMDTIL//0894/3014(0990)-L PAGEROF 8§

FORM 3014 9/90
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1-4 FAMILY RIDER 08081069

Aggignment of Rents

THIS 1-4 FAMILY RIDER is made this 29th dayof September. 1998 ,andis incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of
the same date given by the undersigned (the "Borrower") to secure Borrower’s Note to

Lincoeln Park Savings Bank (the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

3616 N. Clark.Chicagoe,IL 60657
[Property Address]

1-4 FAMILY COVENANTS. In addition te the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROYERTY SUBJECT TO THE SECURITY INSTRUMENTIn addition to the Property
described in the Security Instrumen?, t'ie following items are added to the Property description, and shall also constitute
the Property covered by the Security.lustrument: building materials, appliances and goods of every nature whatsoever
now or hereafter located in, on, or used, or atended to be used in connection with the Property, including, but not
limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, securit’ and access control apparatus, plumbing, bath tubs, water heaters,
water closets, sinks, ranges, stoves, refrigerators,-dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and curiain rods, attached mirrors, cabinets, panelling and attached floor
coverings now or hereafter attached to the Property, a.l »i »vhich, including replacements and additions thereto, shall be
deemed to be and remain a part of the Property covered Uy the Security Instrument. All of the foregoing together with
the Property described in the Security Instrument (or the leaseliola estate if the Security Instrument is on a leasehold)
are referred to in this 1-4 Family Rider and the Security Instruimept-as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW Bor:over shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed i= writing to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any goverumental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall.not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender’s prior wriiten-permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss i 2ddition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETEDUniform Covenant 18 is deleted,

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the Zirst sentence in
Uniform Covenant 6 concerning Borrower’s occuparncy of the Property is deleted. All remaining covenants 10
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used
in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents"} of the Property, regardless of to
whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security
Instrument and (ii} Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent.
This assignment of Rents constitutes an absolute assignment and not an assignment for additional security only.

MULTISTATE 1-4 FAMILY RIDER  -- FNMA/FHLMC UNIFORM INSTRUMENT -- FORM 3170 09/90
ISC/C14FR*#//0291/3170(09-90)-L PAGE 1 0F 2
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