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401 NORTH WABASH-SUITE 504 81344
CHICAGOD, ILLINOIS 60611-5646

Prepared by:
KATY SCHWYN
CHICAGD, IL 60801

604226593

MORTGAGE

THIS MORTGAGE ("Security Instrunent”) is given on NOVEMBER 20, 1998 . The mortgagor is

BERYL S. GREENBERG
AND SANDER J. GREENBERG, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given to
BancTrust, INC.

’

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
address is 401 NORTH WABASH-SUITE 504
CHICAGO, ILLINOIS 60611-564 6 (*Le-nder"). Borrower owes Lender the principal sum of

ONE HUNDRED NINETY NINE THOUSAND SEVEN HUNORED FIFTY AND 00/100

Dollars (U.S. $ 199, 750.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Uecurity Instrument (“Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on DECEMBER 1, 2838 keas” 028
This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by ine Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with intres¢, advanced under paragraph 7 to
protect the security of this Security Instrument; and {(c} the performance of Borrower’s cav shants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located n COOK County, Itlnois:
LOT 7 IN ANDREW NELSON'S SUBDIVISION OF THE SOUTH 1/2 OF BLCCK 2 IN THE
CANAL TRUSTEE’'S SUBDIVISION OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS:

PRAIRIE TITLE

L 6821 W. NORTH AVE.
17-07-206-041-0000 OAK PARK, IL 60302
Parcel 1D #:
which has the addressof 1716 WEST HURON , CHICAGO Streat, City ,
Illinois 60622 Zip Code (" Property Address”); \}
ILLINOIS;Single Family-FNMA/FHLMC UNIFORM o % 8 g g 3
Initials: ég INSTRUMENT Form 3014 9/90

.ﬂ] —— I

@, BRIl eos A%, Amended 8/36
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obtain coverage substantially equivalent to the mortgage msurance previously i ef@a a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. :

In the event of afotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not ther duc. with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propsiiy immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shaii s¢)reduced by the amount of the proceeds multiplied by the following fraction; (a) the total
amount of the sums secured iminsdintely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall oe paid to Borrower. In the event of a partial taking of the Property n which the fair
market value of the Property immediately bafore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otheriso agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Tistzument whether or not the sums are then due.

If the Property is abandoned by Borrower,.or if. after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fuils ta respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, 2. (s option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, ‘any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragiaphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granied by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s s1.ccessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time.for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mace by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or reme'y shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers.” The/covenants and agreements of this
Security Instrument shall bind and henefit the successors and assigns of Lender and Borroveer, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borroweér who co-signs this Security
[nstrument but does not execute the Note: (a) is co-signing this Security Instrument only to morfzaze, grant and convey that
Rorrower’s interest in the Property under the terms of this Security Instrument; {b) is not personaliy ovligated to pay the sums
secured by this Security [nstrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Bo(rer ver's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
Joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender’s address stated herein or any other address Lender ;esignates bly_notice to Eorrower. y notice provided for in this

Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severahility. This Secunty Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If alt or any patt of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
Jess than 30 days frops the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securiiy lustrument without further notice or demand on Borrower.

18. Borrower’s Rigiit/iv Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insirument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 2 judament enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due-under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants ei zgreements; (c) pays all expenses incurred in enforcing this Secunty Instrument,
including, but not limited to, reasonable attorneys fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender*< rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged” Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective 25 if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note cr a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Mote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, 19thre is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 abovean applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shigild be-made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence; vse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anvous else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shail ‘not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recagnized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lav/siit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [f Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

%fi/' |ni:ia|s:£2 ?

@D, 6RiL) ws0s) Page B of 6 Form 3014 9/90 DPS 1093




UNOFFICIAL COPX¥UEL344 1 o s

60T Sdd 9 4o g abey 180986} m}gg-@@ e
06/6 ¥L0g uuog 1002/91/¢ Seudx3 UOISSIUICT) A
SIouly| 4O 81818 ‘Aand ABloN
NYOIHD0ZD ‘W NYOP
u-‘vas ‘1V‘0|550n .
» oaqumm .
Aava ST e I kooey/ ) (& sendxq vorssimoy £y
¢ SLL) ey jofep € SI) *[#9s [RISLEO pUE puey Aw Japun woAly

H04 395 wrerat sesodind pue sasn 2ys Joj ‘v Areunjoa pue Ry YTHHL SE JUSIUNISUT ples ay) parealfep pur pousis
AHHL Jeqy padpomowyoe pue ‘uosiad ot Kep SIty o 210gaq pasgadde ‘uswmnsur Jmodazog sy o) PaqLIRsqns

(s)owreu asoym (s)uerad omes a1y} 2q 0 sur 03 umouy AJeuostad ¢

34IM ONV ONVESMH "D¥38N33FH ‘P HIANVS NV DYIANIIWD 'S TAd3E

Amias £qazey op oyess pue Ljuion PIes 10f pue w1 s1qng AiejoN e ¢ Dy W@ I
-57 £yuno) A00D ‘SIONT'T'I 40 ALVIS
smouog— I8MOLIOE—~
(feeg) ' (fe2g)
somoLicy-— HHENHTID 0 JRANYS
(1eag) mﬁ&yW?
tomouiog~ /  DY¥RENEEYD 'S TA¥mEs

(teas) W’MWW sassamIp

M YUm parsoial pue Jamorlog Aq pasnoexs (s)ropur Aue w
U JURnSU] AJUNSeg S} Ul PAUIBIUOD SURUDAOD PUB Swiia) at 03 seaide puw mdaose Jemollog ¢ MOT9 ONINDIS Ad

[Apoads] (s)souzo ] 19PTI YA

JOpIY SWOH puodeg Topry juamasoidwy ayey Iapry uoco[reyq

Japry atnieg Apjeamig D 1opny Juewdojaaa(g yrun pouue| | l:] 189p1Y{ JucWiAed pajenpeir)
JopRy A -1 [ Japiy wmturmopuo = Tapiny elqusnlpy

[(2)¥54 sqqeorydde yoeyn)]

‘Jusmnysuy AJunoag sny o ued v atom (sMaprx oup 31 se Juomnsuy £Aunoag sy Jo syuawas:3r e sjeTeA0D ay

juowsddns pue pusuie [[eys pue ojul pajeiodioout aq [leys Jopil yons 988 JO SjuswanIfe pue sIURUAA00 Al JEAmnSU] A)moag
SIY) qim Jegiedo) p’é!p.l{m@.l PUE 1omoutog £q pamoaxe 21w SIspL 210w 10 2u0 J1 jusumnsuy £3moag siy) 0) SOPRY ‘pr

‘Auadosgd 2y w1 vondmexe PERISAWOY JO YT [[e SaAlem Jomolloy "PEIIVWOY JO JBATRM *¢7
$1502 Uongplocar Aue Ked [jeys Jamorlog “remonog oy a81eY> Jnoynm
WsUMnSU] A3Ln0eg SIyy aseajal [[eys sopuar| “yuewinnsu] £)unosg syl £q paImoos suns ¢ jo wwowded vodp) *asespy 77
"UIP1A3 I JO $7S6 PUE $39) SAINLIONE I[GELOSEII “0) Py you Inq ‘Gurpnpur ‘g7
ydeasesed styy ux papracad sarpaura a1 Sumsand ur parmom sasuadxa [I¥ 333[[02 03 p3pnua aq Jeys Bpuar *Hmpasdosd
fepipnl g jwumnsup fHunseg suy 50[010) Lvw pue pueunp tayjang mopis Juoumasuy LHunng s1y) Ag paumdds
Swns e Jo my ul yuswiied eipswun sambaa e ‘uondo sy je ‘mpuay ‘anou Y Ul payiads ajep ay) Alopq Jo
UD PAIND JOU §1 IMEJOP 1) J| *AUNSO[IRI0J pue UOHB.IIPIIL 0} JAMOLIOG JO ISUIJIP 1310 Luw X0 NNEBJIP B JO RUNSIXa-uou
) SuIpadoad AINsopPaloy AY) w Jiasse o) WYL 3y) pue woneRPEDE Jaye ATISURL 03 JYSLI AP JO IMOLIOG TLIOFUL
1oy3my [[eys aagou sy g *fyaadousg ay jo afes pue Burpasoad [epnl £q ANSO[RI0) “YudUMIISUT £ILNDAG STY) £q paandas
SUMS 3ty Jo uOHER[EIE ul JNsAx Lew 350U ayy w Payads ajep ay a10jaq 10 uo YEgPp Ay 2um o aanprey 1) (p) -
PUE [P3.MD aq JSNW JREPP ) gorgm Aq “ramoxrog oy waard st sanou o) Aep 3Y) wouy skep (¢ uey) SSI Jou ‘ajep e )]
MNEJP 31 31n) 0) paambau uonow 3yl (q) Symeysp Ay (¥) :Apads [peys Npou 3y, “(Esmiao sapraoad mey aqeordde

at

£65922%09




830-923-1248 l-jcm PROC SY5T-CHGO Page 68/10 Job 127 Nov-20 Fri 14:16 1808

ICIAL COPY

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE) 604226593

THIS BALLOON RIDER is made this 20TH day of NOVEMBER , 1998
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Deed 1o
Secure Debt (the “Security Instrument”) of the same daie given by the undersigned (the *Borrower") to secure the

Borrower's Note to
BancTruat, INC.

{the “Lzuder") of the same date and covering the property described in the Security Instrument and located al:

1716 WZST HURON, CHICAGO, ILLINOIS 60622
[Property Address)

The intereat rate ~ited on the Note is called the "Note Rate.* The date of the Note is called the “Notc Date.”
| understand the Lende” muay transfer the Note, Security Instrument and this Rider. The Lender or anyone who
1akes the Note, the Security instrument and this Rider by transfer and who is cntitled to receive payments under
the Note is called the *Note Ziplder.”

ADDITIONAL COVENAITTS, In addition to the covenanis and agreements in the Security Instrument,
Borrower and Lender further covenint and agree as follows (desplte anything to the contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCF

At the Maturity Date of the Note and Secorily Insirument {the “Maturity Date™), 1 will be able to obtain a
new loan (*New Loan") with a new Maturity Date of DECEMBER 1, 2028 , and with an
interest rate equal to the "New Note Rate® determined iu accordance with Section 3 below if all the vomditivns
provided in Sections 2 and 5 betow are met (the *Condiiarsl Refinancing Option®). If those conditions are nit
met, | understand that the Note Holder is under no obligation to refinance or modify the Note, or to extend the
Maturity Date, and that T will have to repay the Note from Ty own resources or find a lender willing to lend me

the money 1o repay the Note.

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinancing Option at maturity, Zcftdin conditions must be met as of the
Maturity Date. These conditions are: (1) I must still be the owner and ocapat of the property subject o the
Security Instrument (the “Propeny™): (2) 1 must be current in my monthly paynests and cannot have been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no
llen agalnst the Property (except for taxes and special assessments nol yet due and ayatle) otber than that of the
Security Instrument may exist: (4) the New Note Rate cannol be more than 5 percentag: points above the Notc
Rate; and (5) I must make 3 written request o the Note Holder as provided in Section § oelov,

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of intercs! equal to the Federal National Morizage Association’s
required net yield for 30-year fixed rate mortgapes subject to a 60-day mandatory delivery commitment, plus

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform Instrument Form 31080 12/88
Amendued 3/92
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one-half of one percentage point (0.5 %), rounded to the nearest one-cighth of one percentage polnt (0.125%) (the
*New Note Rate"). The required net yield shall be the spplicable net yicld in effect on the dste and time of day
that the Note Holder recelves notice of my election to exercise the Conditional Refinancing Option. [f this
required net yicld is not available, the Note Halder will determine thc New Nole Rate by using comparuble
information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nolc Rate as calculated in Section 3 above is not greater than 5 percentage points ahave
the Note Rate and all other conditions required in Section 2 above are satistied, the Note Holder will determine
th¢ amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (h)
accrued but unpaid interest, plus (c) all other sums [ will owe under the Note and Security Instrument on the
Maturity Date (assuming my monthly payments then are current, as required under Section 2 above), over the
tcrm of the New Note at the New Note Rate in equal monthly payments. The result of this calculation will be the
amovit of my new principal and interest payment every month until the New Note is fully paid.

5. EXERC (S'NG THE CONDITIONAL REFINANCING OPTION

The Nor.; Holder will notify me at teast 60 calendar days in advance of the Maturity Date and advise me of
the principal, actewed but unpaid interest, and all other sums I am expected to owe on the Maturity Date. The
Note Holder also wil ~dvise me that ] may exercise the Conditional Refinancing Option if the conditions in
Section 2 above are et The Note Hulder will provide my payment record information, together with the name,
title ang address of ths yerson representing the Note Holder that 1 must notify in order to exercise the Conditional
Refinancing Option. If I mest tb= conditions of Section 2 above, 1 may exercise the Condlrional Refinancing
Option by notifying the Note Holder no later than 45 calendar days prior to the Malurity Date. The Note Holder
will calculate the fixed New Noe Rate based upon the Federal National Morigage Association's applicable
published required et yield in effeor oz the date and time of day notification {5 received by the Note Holtder and
as calculated in Section 3 above. 1 will.han have 30 catendar days to provide the Note Holder with acceptable
proof of my required ownership, occupaney »:4d property licn atatus. Before the Maturity Date the Note Holder
will advise me of thc new interest raie (thevew Note Rate), new monthly payment amount and a date, time and
place at which I must appear to sign any documats required to complete the required refinancing, I understand
the Note Holder will charge me a $250.00 processing fee and the costs associated with updating the title policy, if
any, and any reasonable third-party costs, such as documentary stamps, intangible tax, survey, recording fees,
ete.

BY SIGNING BELOW, Borrower accepts and agrecs 1 the terms and covenants contaited in this Balloon
Rider.

(Seal)

-Rarrower

. - (Seal)
SANDER J. GREENBERG -Bormower

A (Scal)

-Rorrower

— (Seal) |
-Bormwet 1
|

[Sign Original Onlyf
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