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M:.\RTGAGE
THIS MORTGAGE IS DATED NOVEMBER 21, 1498, between MOHAMMAD SALIM and RAZIA SALIM,
HUSBAND AND WIFE, whose address is 6622 MANOR DRIVE, BURR RIDGE, IL 60521 (referred to below as

"Grantor"); and BROADWAY BANK, whose address is 5¢o0N. BROADWAY, CHICAGO IL 60660 (referred to
below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mJartganes, warrants, and conveys to Lender all
of Grantor’'s right, title, and interest in and to the following describe« reul. property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures:~all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incn:ding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real proparty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of Mlinois (the "Real
Property"):

LOT 45 IN THE HEATHERFIELDS OF BURR RIDGE UNIT 2, BEING A 3%RDIVISION IN THE
NORTHWEST 1/4 OF SECTION 19, TOWNSHIP 38 NORTH, RANGE 12, /ST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF FILED IN THE REGICTRAR’'S OFFICE OF
COOK COUNTY ON AUGUST 7, 1987, AS DOCUMENT NUMBER LR3641852, IN-COOK COUNTY,
ILLINOIS.

The Real Property or its address is commonly known as 6622 MANOR DRIVE, BURR RIDGE, . 60521. The
Real Property tax identification number is 18-19~102-021-0000.

Grantor presently assigns to Lender all of Grantor’s right, titie, and interest in and to ali leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the fo”owing'meanings when used in this Mortgage. Terms not
otherwise defined in.this Mortgage shall have _the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. ‘The wdrd "Borrower" means each and every person or entity signing the Note, including without
limitation MOHAMMAD SALIM, RAZIA SALIM and MOHAMMAD AMJAD.
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Loan No (Continued)

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage .is executed at
Borrower’s request and not at the request of Lender; ((b) Grantor has the full power, right, and authority to enter
into-this Mortgage ‘and to hypothecate the Property; (c) the provisions of this Mortgage do not conflict with, or
result in.a default.under any agreement or-other instrument-binding upon Grantor and do not result in a violation of
any‘law, regulation, ‘court decree or order.applicable to Grantor; .(d) Grantor has established adequate means: of
obtaining from-Borrower on a continuing basis information about Barrower’s financial condition; and (e) Lender
réas'mad)e ‘no* representation to.-Grantor: about’ Borrower .(including -without limitation the creditworthiness'-of
orrower),. - - - e e T e e, B el - e N L s * : : -
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgaé)e Borrower shall pay to Lender
all [ndebtedness secured by this quﬁlage as it becomes due, and Borrower and Grantor shalt strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor’s possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default or until Lender exercises its right to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession 2ad Lontrol of and operate and manage the Property and collect the Rents from the Praperty.

Duty to Maintaia. -Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and rizintenance necessary to preserve its value.

Hazardous Substzrcis., The terms "hazardous waste,” "hazardous substance,” "disposal,” "release," and
"threatened release,” " as.used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environrierial Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CEALLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazaiuous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Aci, ¢2.1).5.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursitant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” ‘shall also include, withou* nirnitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents ar.d warrants to Lender that: (a) During the period of Grantor’s ownership
of the Property, there has been no useg, 'generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous wasie ur substance by any person on, under, about or from tht_e Property;
(b) Grantor has no knowledge of, or reason-io pelieve that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i)' ¢ny use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous v/asie or substance on, under, about or from the Property by
any prior owners or occupants of the Propergl or. (i) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) fxceot as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose <1 ¢ release any hazardous waste or substance on
under, about or from the Property and (i) any such azduity shali be conducted in compliance with all
applicable federal, state, and local laws, regulations and oidinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authurizes-!ender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mcrtgzae. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construd o create any responsibility or liability
on the part of Lender to Grantor or to any other person. The represeniatiurs and warranties contained herein
are based on Grantor's due diligence in investigating the Property fe/ nwezardous waste and hazardous
substances. Grantor hereby (a) releases -and waives any future claims against Lender for indemnity or
contribution in the_event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, 1osses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer rusulting from a breacn of
this section of the Mortgage or as a consequence of any use, generation, manutuactare, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. /The provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive the paymert of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be a‘rerted by Lender’s
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demclish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to -Lender, to replacé such Improvements wit
lmpgoveme’ntg of at least equal value. " '{', L . -.' L L - L
Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Profperty at afl
reasonable times to attend to Lender’s' interests' and ‘to inspect ‘the Property for purposes of Grantor’s

compliance with the terms and,conditions.of this Mortgage. - .

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Propenty, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
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Grantor shall répair or replace the damaged or destroyed Improvements in a manner.satisfactory to Lender.
Lender shall, upon ‘satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which
have:not-been disbursed-within 180 days after their receipt and which Lender 'has not committed to the‘repair
or -restoration-of the Property shall be used first to pay any amount owing to Lender under this Mortgage,:then
to- pay. accrued: interest, and :the ‘remainder, if any, shall be ‘agphed to the ‘principal” balance. of ‘the
Indebtedness. |f-Lender holds any proceeds after payment-in full of the Indebtedness, such proceeds shall'be

paid to Grantor.. -

Unexpired Insurance at Sale. Any une)'(piréd insurance shall inure 1o the benefit of, and pass t'o, the
purchaser of the Property covered by this Mortgage at ang trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Praoperty.

Compliance with ExistinP Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, comﬁ lance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
Frgcgtedds shall “2pply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

Grantor's Report Goinsurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender & repait on each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks insured; (c) the armount of the policy, (d) the property insured, the then current replacement value of
such property, and the man.ier of determining that value; and (e} the expiration date of the poticy. Grantor
shall, upon request of Lencer. have an independent appraiser satisfactory to Lender determine the cash vaiue
replacement cost of the Progerty.

TAX AND INSURANCE RESERVES. . Crantor agrees to establish a reserve account to be retained from the loans
proceeds in_such amount deemed to Le sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual rzal cstate taxes and insurance premiums, as estimated by Lender, so as
to provide sufficient funds for the paymeni-of-each year’s taxes and insurance premiums one month prior to the
date the taxes and insurance premiums beccme-delinquent. Grantor shall further pay a monthly pro-rata share of
all assessments and other charges which may‘ac.rue against the Property. !f the amount so estimated and paid
shall prove to be insufficient to pay such taxes,iisurance premiums, assessments and other charges, Grantor
shall pay the difference on demand of Lender. All such payments shall be carried in an interest-free reserve
account with Lender, provided that if this Mortgage is executed in connection with the granting of a mortgage on a
single-family. owner-occupied residential property, Grarior, in lieu of establishing such reserve account, may
pledge an interest-bearing savings account with Lender-io” secure the payment of estimated taxes, insurance
premiums, assessments, and other charges. Lender shali have the right to draw LJ_JOI’\ the reserve (or pledge)
account to pay such items, and Lender shall not be required 1o determine the validity or accuracy of any item
before paying it. Nothlng in the Mortgage shall be_construed’ s requiring Lender to advance other monies for
such purposes, and Lender shall not incur any liability for anythizg it may do or omit to do with respect to the
reserve account. Subject to any limitations set by appiicable law, if the amount so estimated and paid shail prove
to be insufficient to pay such taxes, insurance premiums, assessmen:s ard other charges, Grantor shall pay the
difference as required by Lender. All amounts in the reserve account arz hereby pledged to further secure the
indebtedness, and Lender is hereby authorized to withdraw and apply such 2amounts on the indebtedness upon
the occurrence of an event of default as described below.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision ci this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, o if any action or proceeding is
commenced that would materially affect Lender’s interests in the Property, Lender ¢a Grantor’s behalf may, but
shall not be required to, take any action that Lender deems appropriate. "Any amour.t trs*Lender expends in so
doing will bear Interest at the rate provided for in the Note from the date incurred or paid'o; Lender to the date of
repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demardy.~(b) be added to the
balance of the Note and be apportioned among and be payabie with any installment payraents to become due
during either fi) the term of any applicable insurance Bollcy or ISl) the rema_lnlngrte_arm of the /Note, or (c) be
treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this aragraPh shall be in addition to any other nghts or any
remedies to which Lender may be entitled on account of the default. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had,

HARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage. -

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
* - or in the Existing Indebtedness section below or in any title insurance ‘policy, title report, or final title opinion
issued in favor.of, and accepted by, Lender in connection with this Mortgage, and .(b) Grantor has:the full
right, power, and-authority to execute and deliver this Mortgage to Lender.
Defense of Title. - Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against ‘the lawful claims of all ‘persons.- In the event any action or proceeding .is
commenced that questions® Grantor's' title or the interest of Lender under this Mortgage, Grantor shall defend
the action at.Grantor's expense.. Grantor-may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

N8OR2262"




1 3

UNOFFICIAL COPY . .

| ‘obeBuOW Sy} Jo abed 1siy 8y UO PIIBIS SE 818 (BP0 [Bl0BWWoD
wiopun'ay; Aq pasinbal se yoed) paurelqo aq Aew sbebLOW siyl AQ paluelB-1saisiul Alundas ayl Buluiaouod
uoneuLojul ydiym woJ ‘(Aued painaas) Japua pue {(101G3p) JOIUBID) JO S8SSAIPPE Buiew ay) -sassaippy

. : , L 7T T 7 .t1apudT Woij puBwWAp UaRUM JO Jdiadal Jaye
sAep (€) 82JY} UIYUM JBPUDT] 0) S|RIIBAR 1| @3BW PUB JBpUD pue. JOJEBID 0] JuslusAuo? Ajqeuosess ade(d e 1e
'PUB JBUUBW B U) AUadold [BU0SIad 3Y) 9|QUIasSE [jeys Jolurit) ‘)nejap ‘uodn’ '18aJeiur Aundas siy) Buinuiuod
10 Bunoapad Ul paunoul sasuadxa e 10} HopusT 8SINGISI |[eyS J0JUBIE  luswalels Bujouely € se abebLop
SI) JO suononpoldal 10 sa1doo ‘suedialunod’ paindaxs e|u"4pzum% WoJL uoIleZIIoYINe JaYuny Inoylim pue awi
Aue 1e ‘Aew 19pUDT ‘Spi0da) Auadoad jeas auy w-abebuow syl Buipiosas o) uonippe U "Ausdoid jBuosied
pue SIUaY 8yl Ul 1salslul AlUNdas s, opue anunuos pug 19aued o) Japua AQ paisanbal sI-ucioe Jaylo
JBARIRUM SYE] puR sjuswalels BuouBuly BINJ9X%8 JlRYS JolelD Jepua AQ 1senbsl uodn saisiul Aunoag

"BWI] 0] SWII WOJ) PapUsLLE $B 2P0 [BI248WIWIDT) WHoHUN 2yl
lapun Aued paingas e jo sjubu oY) JO 1B 9aRY |[eus Jepuan] pue ‘Auadold [euosiad Jaylo 10 SBaNniX)y $aIniIsuog
Auadoid ayl Jo Aue JBIxo 8y} 0) Juswaalbe AllINJas B AINKISUOD |jByS USWNIISUI SIYL Judwdaiby AYInass

-‘abebuop syt Jo Led e ale Juawaaibe A)unJos

e se afebuow sii.0) Bunej@l suorsiaoid Buimolo) ayL 'SJ.NEIWE!J.V.tS,iDNIONVNH ‘INJW33HOV ALIHND3S
. : “Jopua 0
Alo1oejsnes Alnoas Jallo 1o puo_g Alains 81e10dI0D JUBIIYNS B J0 YSED JBPUDT YUm siisodap pue uolloas sual
pue saxe] ay),ur aroqe waniaoid Sse Xe) ‘ay) S1salued {(Q) JO ‘lusnbulap sawodaq )i alojaq xel ayl sAed (e
Jayla Jojuelr) SSalUN MO JRPIA0ID se Jneja JO JUBAT UB JIO) SBIpawal 3)qe|leAe S)i JO ||B JO AuB 3S1219X8
B Rew Japua pue ‘lmolaq paulors-SB) JNEBQ JO JUBAT UB SB 10840 swes Yl dABY Jleys JuaAd siy) ‘abeblon
SIy] Jo alep 8yl 0) wanbasqis prlorud st saindde uonosas sIyl yoium cln xe] Aue )| -saxel Juanbasqng

: : . lamodiog
Aq spew sasaiu pue fediouud o sjuawAed uo 0 ssaupajgepuyl ayl Jo fnoguod Aue Jo [ uo xB} Jyoads e
(;% pue '9JoN 8yl JO Japjoy syl 10 Jspudy 8yl isurebe ajgesbieys abeblop Jo adAl syl uo xel e (9) 'sbebuop
JO 8dA} sIUl AQ painodas SSauUpalgapul syl Ue-siiswAed WOy 19Npsap 03 pPalinbal 1o pazuoyine st JBMOJJOg go!um )
Jamoaiog uo xe) oioads e (0) ‘obebuoly S Ul Ad poIndas SSaUPSIGIPU] BUi O Wed Aue 10 je uodn jo sbebuop -
Jo adA) siy) vodn Xe) oyoads e () :sendde vouNas SIyl YIlym o) saxel alnusuod (leys Buimoo) syl "saxel

" -obebuo syl Buualsibes 1o Buipaena: 1oy sabieyd Jaylo pue 'sdwels ARjUBWNICD 'Sag) 'SaxXe}
Jfe uonenw noypm Buipnjoul ‘eBeBLOW siyt Bulukua 10 Bunoausd ‘Buipiodsl Ul paunoul sasuadxa je yim
Jjay1ebo) ‘mD|5G PRgIIOSAp SB 'SaXE] |je 10} J9PUST SEINQULAI jieys J0URIY) | "Auadold JE9Y Byl uO udl S Jepud’
anupuod pue 12auad 0} Jspua AQ palsanibal sI uonte JoYlo idasjEym Sxel pue afeblow Siyl 01 uolippe
Ut SJUSWINJOP 4INS 3INJIXI ||BUS_I0IUBIS ‘Japua’ Kg 1senbas uodn | 'sebiey) pue S934 ‘saxei JuaLND

:eﬁebuow Siy} JO LeG-¢-dlr safiieyo pue sad) ‘saxe] |eluswusonol Of Bune@r . |
suoisiaoid Buimo)io} suL “SAILIWOHLNY JIVINIWNHIA0D 2d SIDHVHI ONv $334 ‘SAXVL 40 NOILISOdINI

. , ‘uonedidiued . |
yons jwiad 0) awit ol swil wol 1 Ag pajsanbal aq AW Se SUALLN/ISG UONS I8puUaT 0] PaJaAlBp &g 0] 9sned _
10 I9AIBP {|Im JOJUBIE) pUB ‘82I04D UMO S$}}JO [8Sunod Aq Buipssdoid aur-u pejuassides agq 01 pue Buipsadoid |
ayl ul aredioned 01 paiua ag jeys Japus ng ‘Buipaadosd «yons 1 Aged feuruou syl aq AW 10RID
‘pIeME 8yl UIBIQO puB uoNJe 8Ul pusap|0) Aessadssu g Aew Se sdoi nans ayel Ajjdwold [leys Joluess
pue ‘Guntm Ui 1spud Apmcu Apdwoad ngus! JOURID) ‘pajl S LONBULIOPUOD i Suipaasold Aue J sBuipaastld

"UOIBLIUBPUOD Y] UM UONI8UU0D Ul Japud] AQ palnaul+29) sAsuione pue ‘sasuadxd
'S}S00 B|gBUOSEa) (B JO JuswAed Iaye pJEmMe 8yl ueaw |jBUS pleme aul jo ¢panaoud wu 8yl -Auadol
8y} JO uoneIOISal 10 Kledad syl Jo ssaupalgapu| ayl 0} pajjdde aq pieme syl Jo L3920.d 19U 8Y) JO UOILO
Aue JO ||B 1Y) 21nbas uoioald S) 1B AW JSPUBT ‘UOHBUWISPUOD JO NBY Ul 3SBLDING IO LDuipeadosd Aue Ag 10
sBuipasd0.d UreWOp Jusuiwe AQ pauwapuod s| Auadoid aul Jo ued Aue 10 B j| "SPaadold 12N Jo uonedddy

‘afeBuop syl Jo Led e aie Auadold 9yl JO uoneuwapuod 0} Buileias suoisiaoid Buimo|opar . "NOILYNWIANOD

I
"19pUST JO 1USSUOI uanum Joud sy ncyum Juswsalbe AinJss Hons Aue Japun sauuespe aininy Aue
1deaoe Jou j$anbal Jaylau |jeys Jowuein 8 uag %o JUBSUDD uslM Joud 2yl INOUUM PSMBLS) 10 'papudlxa
‘papusiie 'payipow s) luawaalbe 1.y} yaym Ag abeBuop S Joa0 Ajoud sey yaum Juswaalbe £pinoes 1sylo
10 '1sn1} Jo paap ‘abebuow AU Jo JBPIOY Ul YliM JuawWaaIBe Aue 0ju1 12]ua 10U |[BUS JOIUBIE) UOIIBILIPOI ON

INejep Ul aq |eys abebuow syl pue
‘ajqeded pue anp ApleIpaWW awedaq [eys abebuow siyl Ag paindas ssaupaiqapul ayl ‘Jepua Jo uondo ay}
1e ‘uayl 'uisiayl polad aoelB 9|geoydde Aue Buunp peind ag Jou pue ssaupsaigapul Yyons BuuNJIBs JUBWINIISU)
8Yl Japun Jnd20 Jnesp B pInoys 10 ‘ssaupsigapul yons Buipuapiag ajou eyl AG paunbsal awn syl Uiynm
apew lou s ssoupalgapu| Bunsixg ayj vo 1slena]u! Aue Jo |ediould jo Juswi[elsul Aue Jo awied syl ‘yneaq

*$SBUPAIGaPUI Y2NS J0} SIUBLWNJOP ANIN23S AUB Japun JNejap AU JO 'S$aupalqapul yons
Buiauspine sluBwWINISUL ) Japun Jneyep AUB ‘$Saupalgapul Yans uo nejap Aue Juaadid 0] pue Ssaupaigspy
Bunisixg  ayl ‘jo juswhed syl 0) 985 Jo tAed 0) sealbe pue SjueUA0D A|sSaidxe Jojuein udl Bunsixe
ue 0} Jolajul pue Alepucdss aq Aew ssaupalgepu) eyl Buunoas abebuow siyl jo uay ayr -ual Bunsix3

: K o - obeBuop syt 40 wed e ase (,ssaupalgapy

Bunsix3, eyl ssaupaigapul Bunsixa Buiuisouod suoisivoid  Bumolio}. 2yl - - *SSANGILEIANI DNILSIXI
‘saLoyIne [eluauuanoh Jo suonenBal pue ‘sadlieulpio ‘sme| ajgeddde Bunsixa je

yitm sandwos Auadold sul 1o asn $,JoJuBJ9 pue Auadoid 8yl 1eyl siueLEM JOIURID ‘SMET YUM adueldwo)

K (panunuo)) , : ON ueo
g abed I9VHLHOW . 866L-12-11

- T95T8080

T = e




.

11-21-1998 U N O FF l\&lé\dﬁ- CO PY

Loan No (Continued)

Page 7

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney~-in-fact are-a’part of this Mortgage. T v P . :

end . NI L T T T o ST o

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause-to be ‘'made, executed or delivered, to Lender or to Lender’s designee,. and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may'be, at such times
and in such offices and, places as Lender may deem appropriate, any and all .such mortgages, deeds ‘of trust,
security deeds, security agreements, financing statements, continuation statements,. instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or. desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor and Borrower
under the Note, this Mortgage, and the Related Documents, and (b) the liens and security interests created by
this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law
or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. 1t Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and.in the name of Grantor and at Grantor’s expense, For such purposes, Grantor hereby
irrevocably aroo'nts Lender as Grantor’'s attorney—in-fact for the purpose of making, executing, delivering,
filing, recording, .and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the inzaiiars referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, and otherwise performs ail the
obligations imposed upcn Srantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage ‘and suitable statements of termination_of any financing statement on file evidencing
Lender’s security interest in thetlents and the Personal Property, Grantor will pay, if permitted by applicable law,
any reasonable termination fe2 4 determined by Lender from time to time. If, however, payment is made by
Borrower, whether voluntarily ur otharwise, or Dy guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit'the 2mount of that payment (a) to Borrower’s trustee in bankruptcy or to any
similar person under any federal or slaie bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court ¢ atministrative body having jurisdiction over Lender or any of Lender’s

roperty, or {(c) by reason of any settlement or compromise of any claim made by Lender with any claimant
Ei)ncludmg without Tlimitation Borrower), thz .ndebtedness shail be considered ungald for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of e Mortgage or of any note or cther instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally recsived by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise reiating.to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:

Default on Indebtedness. Failure of Borrower to make any-payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the‘time required by this Mortg'c}_?e to make any
payr{yent for taxes or insurance, or any other payment necessary .0 prevent filing of or to effect discharge of
any lien.

Compliance Default. Failure of Grantor or Borrower 10 comply witn any other term, obligation, covenant or
condition contained in this Mortgage, the Note or in any of the Related Drcuraents.

Default in Favor of Third Parties. Should Borrower or any Grantor de'auit under any loan, extension of
credit, security agreement, Furchase or sales agreement, or ané other agreement, in favor of any other creditor
or person that may materially affect an_?_r of Borrower's or any Grantor's propeity or Gorrower’s ability to repay
the Nate or Borrower’s or Grantor's ability to perform their respective obligations Lnder this Mortgage or any of
the Related Documents.

False Statementis. Any warranty, representation or statement made or furnished to Lendzr by or on behalf of
Grantor or Borrower under this Mortgage, the Note or the Related Documents is false or misleading in any
materia) respect, either now or at the fime made or furnished.

Defective Collateralization. This MonPage or any of the Related Documents ceases to be in full force and
effect (inciuding failure of any coltateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Inscolvency. The death of Grantor or Borrower or the dissolution or termination of Grantor or
Borrower’s existence as a going business, the insclvency of Grantor or Borrower, the appointment of a
receiver for any part of Grantor or Borrower’s property, any assignment for the benefit of creditors, any type of
creditor workout, or the commencement of any proceeding under any bankruptcy or insolvency laws Dy or
against Grantor or-Borrower.- - =~ - | e ‘ o o ‘ o
Foreclosure, Forfeiture, etc.. Commencement, of foreclosure: or -forfeiture proceedings, whether by judicial
proceeding,- self-help, repossession or any ‘other.method, by.-any;creditor of Grantor or.by.any goveérnmental
~agency against any of the Property, However, this subsection shall not apply in the event of a good faith
dispute by Grantor ‘as to'the validity or reascnableness of the claim which is the basis of the foreclosure,or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond-for the claim.satisfactory to Lender. . =« o vmzan oo
Breach of Other Agreement.  Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Grantor or

Borrower to Lender, whether existing now or late
08082262
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by Lender that in Lender’s opinion are necessary at ang time for the protection of its interest or the
enforcement of its'rights shall become a part of the Indebtedness payable on demand and. shall bear interest
from the date of expenditure -until reﬁald‘ at- the -rate ‘provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender’s attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
proceedings (including efforts to “modify or vacate any automatic stay or injunction),, appeals and any
anticipated post-judgment collection services, the cost of searching records, obtamm%'tltie reports (including
foreclosure- reports), surveyors' reports, and appraisal fees, and fitle insurance, to the extent permitted by
applicable law. Borrower also will pay any court costs, in addition to all ather sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first
class, certified or registered mail, postehge prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of the notice is to change the party’s address. All copies of notices of
foreclosure from.ine holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as
shown near the begiining of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at alf
times of Grantor’s curient address.

MISCELLANEQUS PROCVINIONS. The foliowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Maitgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties'as o the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective vnless given in writing and signed by the party or parties sought to be charged or
bound by the afteration or ainendment.

Annual Reports. If the Property.is-ased for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certifies stztement of net operating income received from the Property durin

Grantor’s previous fiscal year in suc’i form and detail as Lender shall require. "Net operatin%income" shal

mheag all cash receipts from the Proportv-iass'all cash expenditures made in connection with the operation of
the Property.

Applicable Law. This Morigage has been (zlivered to Lender and accepted by Lender in the State of
lllinois. This Mortgage shall be governed by a~nu construed in accordance with the laws of the State of
lllinois.

Caption Headings. Caption headings in this Mortgage-are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage:

Merger. There shall be no merger of the interest or estate.crzated by this Mortgage with any other interest or
estate in 1t:hLe F;roperty at any time held by or for the benefit' of Lender in any capacity, without the written
- consent of Lender,

Multiple Parties. All obligations of Grantor and Borrower under this Mortgage shall be joint and several, and
all references to Grantor shall mean each and every Grantor, and al! r&ferences to Borrower shall mean each
ahnd r‘clfelvery Borrower. This means that each of the persons signing baluveis responsible for all obligations in
this Mortgage.

Severability. If a court of competent jurisdiction finds any provision of ‘iiis Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not ronder that provision invalid or
unenforceable as to any other persons or circumstances. |If feasible, any such oftending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however./if.the offending provision
cannot be so maodified, it shall be stricken and all other provisicns of this Mortgage.in.ali- other respects shall
remain valid and enforceable. :

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer-o7 Crantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successcrs and assigns, If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with_reference to this Mortgage and the Indebtedness by way of
{oab%ag%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness. -

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived an{ rights under this Mortgage (or under
the'Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in _exermsin%.any right shall operate as a waiver of-such right or any other-right. A waiver by
any party of a provision of this Mortgage shall not constitute a -waiver of or prejudice the party’s right otherwise

to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing'between Lender and Grantor or Borrower, shali constitute a waiver of any of Lender’s rights
or any of Grantor or Borrower's obligations'as to -any- future: transactions. - Whenever consent by Lender is
required in this Mortgage,--the granting- of such consent by Lender in” any instance shall not constitute
sequent instances where such consent is required.

08082282
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