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MORTGAGE
THIS MORTGAUGE #Security Instrument ') is givenon ........... November 7 ...,

1998 The mortgagor i Thomas A. Rezek the spouse of Mary Ann Rezek and Mary Ann Rezek ..

.the spouse. of . Thomas. A< ,ﬁe.zek .......... DD
(**Borrower ). This Security Instrament is given to Central Federal Savings and Loan Association, which is organized and

existing under the laws of the Unit<d States of America, whose address is 5953 Cermak Road, Cicero, Illinois (Lender’).
Borrower owes Lender the principal :sun of Four Hundred Twenty Thousand and 00/100-====c—=770== .
mmmmmmm oS TTemmT oo T s Pollars (ULS. $.420,000.00. .. ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumeit (‘*Note™"), which provides tor monthly payments, with the full debt, if not
paid earlier, due and payable on . .. | Decewbex 1, .2028. . ... .. ...l This Security Instrument
secures to Lender: (a) the repaymen't of the debi-¢ridenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payimenl of all other-sins. with nterest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Fiorrower’s covenants and agreements under this Security Instrument
and the Note. For this purpose, Borroiwer does hereby mortgage, grant and convey to Lender the following described property

located IN ... o Cook = County, [llinois:

Parcel 1: Lots 47 and 48 J'i.n Block 6 in Kearne's Oak Park Subdivision, a
resubdivision of blocks 5! 6, 7 and 8 in Shippea's Addition to Oak Park, a
subdivision of blocks ! tc:n 4 of lot 7 in the subdivision of Section 18,
Township 38 North, Range ]|.3, East of the Third Principal Meridian, except the
West half of the Southwest quarter thereof, in Cook Ceunty, Illinois.

Parcel 2: The North 0.17|feet of the East 36.19 feet of ‘Lot 46 in Block 6 in
Kearney's Oak Park Subdivision of Blocks 5, 6, 7 and 8 in Shippen's addition
to Qak Park, a subdivisiorll of blocks 1, 2, 3 and 4 in McGrew's Subdivision of
Section 18 (except the West half of the Southwest quarter) all in Tewnship 39
North, Range 13, East of the Third Principal Meridian, in Cook County. Illinois.

Permanent Index Number: 16-18-315-016
U W8-S -038
R
Towns‘t:lip: Oak Park
which has the address of . 1001-03 8. 0Qak Park Ave, ... ... ... ... , ..Qak Park. ...... ... ... .
| Street] [City]
Ilinois .......... 60304 . . .. .. ..... (“'Property Address’");
[Zip Code]
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements; rtenances,

and fixtures now or hereafter a part of the property. All repiacements and additions shall also be covered by this Security Instru-
ment. All of the foregoing is referred to in this Security Instrument as the “‘Property.”
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall

, .give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspectnm

10. Condemnation. The proceeds of any award or claim for damages, dlrect or consequential, in connect:on with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

1In the event of a total taking of the Property, the proceeds shall be applied to thc sums secured by this Secunty Instrument,
whether or not'then due, with any excess paid to Borrower. In the event of a partlal taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or grcater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured.by-this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:

() the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property

immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Propeny in
which the fair market value of the Property immediately before the takmg is less than the amount of the sums secured im-
mediately before the takmg, unless Borrower and Lender otherwise agree in wrmn'g or unless applicable law otherwise pro-
vides, the proceeu: shiall be applied to the sums secured by this Securlty Instrument whether or not the sums are then due.

If the Properry is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to-
make an award or sette ~ claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authe(ized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by tnic' Security Instrument, whether or not then due.

Unless Lender and Boriovcr otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the mor¢hly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Wawer| Extension of the time for payment or

. modification of amortization of the sums/sscured by this Security Instrument granted by Lender to any successor in interest

of Borrower shall not operate to release the J'apility of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest jor refuse to extend time for payment or
otherwise modify amortization of the sums secur¢d bv this Security Instrument by reason of any demand made by the original
‘Borrower or Borrower’s successors in interest. Any fur'earance by Lender in exerc1smg any right or remedy shall not be
a waiver of or preclude the exercise of any right or vemedy.

12.  Successors and Assigns Bound; Joint and Sever:l Liability; Co- signers The covenants ard agreements of
this Security Instrument shall bind and benefit the successorz.ard asmgns of Lcnder and Borrower, subject 1 the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Séer YL Instrumem only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security l staument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and uny other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Securny Iisceament or the Note without that Borrower's
consent. l

13. Loan Charges. If the loan secured by this Security Instrument is st'iect to a law Wthh sets maximum loan

-charges, and that law is finally mterpreted so that the interest or other loan chargesjcollecred or to be collected in connection

with the loan exceed the permitted limits, then: (a) any such loan charge shall be reducca By the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrowcr which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the prlmmpal owed riiter the Note or by making
a direct payment to Borrower. If a refund reduces principal. the reduction will be treated as a pariia!. prepayment without
any prepayment charge.under the Note.

. 14.  Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shail-b<directed to the
Property Address or any other address Borrower designates by notice to Lender.| Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in-this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any prov1s:on or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of thlS Security Instrument or the Note which

«can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note

are declared to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy-of the Note and of this Security [nstrumem
17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

o

R
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person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this optior:l, Lender shall give Borrower notice of acceleration. The notice shali provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Secu'ri!y Instrument without further notice or demand on Borrower. -

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security [nstrunflent discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of|a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender ail sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of amyI other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees: and (d} takes such action as Lender may reasonably
require to assure th the lien of this|Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured 0y t.iis Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligarions secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall'ne. 2pply in the case of acceleration under paragraph 17.

19. Sale of Not; Cliange of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the **Loan Servicer’) ‘uat collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes Ofihe Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower wil] be given writteiinotice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and addicas ot the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other inforration required by applicable law.

20. Hazardous Substances:. Borrover shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Propeity. Rorrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of a:ny Environmertal Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of snllall quantities of J17zardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Prop.rty.

Borrower shall promptly 'givé Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory a'gency or private party imvolving the Property and any Hazardous Substance or
Environmental Law of which Borro;wer has actual knowledge. Ii Porrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazarrous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance.with Environmental Law.

As used in this paragraph 20,|*‘Hazardous Substances’" are those substarices defined as toxic or hazardous substances
by Environmental Law and the follo»lving substances: gasoling, kerosene, othei flammable or toxic petroleum products. toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or foripaidehvde, and radioactive materials. As
used in this paragraph 20, “‘Environmental Law’" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or envir:onmentai protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remediés. Lender shall give notice to Borrower prior to acceterzZion following Borrower’s
breach of any covenant or agreem'ent in this Security Instrument (but not prior to acceleratien »nder paragraph 17
unless applicable law provides othérwise). The notice shall specify: (a) the default; (b) the actisn sequired to cure the
default: (c) a date, not less than 30 days from the date the notice is given to Borrower, by whick the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may resu’in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sae of the Proparty. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date fspeciﬁed in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but;not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this

S(LJ[‘IN ;; F " une (;r more TILEH are Lxu.utetl by Xro\ur and rLLurde lnbtthr

with this Security Instrument. the covenants and agreements of each such rider th" be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rlder(s) were a part of this Secumy [nstrument.
{Check applicable box(es))

F; @ Adjustable Rate Rider D Condominium Rider E Assignment of Rents Rider
g D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
g D Balioon Rider D 1-4 Family Rider D Second Home Rider

g D Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed and recorded with it.

.
.............. (Seal) P&YANN

—Borrower

A/’"‘)«— %
................. (Seal}

ZEK —Borrower

SucKa R R A Ky X XK KX KKK XXX K KKK XKKXKLKL HREK RRHX KRR DA X XX XXX KX KKK KKK XX KKK KK KXKX .

?(w 5
STATE OF ILLINOIS

COUNTY OF COOK

................... (Seal) ... .. .. ... (Seal
—Borrower —Borrower
XXXXXXXXXX Soxmk S g MR XA XXX XK KLKE, XXXAXXXXX .

I, the undersigned.
..Thomas. A. Rezek
and .. Mary-Ann Rez

¢ e X
21“ W
= )(Wilness:

a Notary Public in and for-said County, in the State aforesaid, DO HEREBY CERTIFY THAT

............... ...\ she spouse of .. Mary Ann Rezek ...... ... ........... ...
€K the spouse of _ Thomas| A, Rezek

personally known to me to be the same person(s) whose nime(s) ............
“subscribed to the foregoing instrument. appeared before me this day in person anld acknowledged that . they......... ..

signed. sealed and delivered the said Instrument as.

set forth, including the release and waiver of the rlght of homestexd

‘)T/‘.J

Given under my hand and Notarial Seal 1h15.7 ....... day of . ..° 40,

S
: l&
This document prepared by: Martha Hovorka....... M‘&A i W

Attorney at Law

Central Federal Savings and Loan Association

Cicero,. .IL.. 60804

20991-7

ILLINOIS-Single Family

. AYe

 their . free and voluntary act, for the uses and purposes therein

Notary Public

My commission Expieés. < .

Return to Recnrder[s Boy No. . 188 .. ... ... .. ...
5953 W. Cermak Rd. ... ... .. .......... .. ... ... or Return To: Central . I‘f:'ieral S&L Assn. ... . ..

-“‘-"‘\_4-\_’-

“Official Seaﬂl”
MARTHA HOVORKA
mmmwmcmuwmmm
My Csmmlsmn fxpires 12-6-99
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ASSIGNMENT OF RENTS RIDER

THIS RIDER is made this. 7/t0. .. day of ... .November .. ... . ... ... ., 19.98.,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “‘Security Instrument”) of thei same date given by the undersigned (the “Borrower”) to secure Borrower’s Note to
Central Federal Savings and Loan Association, a corporation of the United States of America, (the “Lender”) of the same
date and covering the Property described in the Security Instrument and located at:

[Property Address]

1. ADDITIGNA L, COVENAN'I;S. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. ADDITIONAL "ROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Istiument, the following items are added to the Property description, and shall also constitute
the Property covered by the Sccerity Instrument: building materials, appliances and goods of every nature whatsoever
now or hereafter located in, ¢, or used, or intended to be used in connection with the Property, including, but not
limited to, those for the purposcs| of supplying or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing appar.ts, security and access control apparatus, plumbing, bath tubs, water heaters,
water closets, sinks, ranges, stoves, reiriger=tors, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shadFs, curta ns and curtain rods, attached mirrors, cabinets, panelling and attached floor
coverings now or hereafter attached to the Fropety, all of which, including replacements and additions thereto, shall
be deemed to be and remain a part of the Proper.y overed by the Security Instrument. All of the foregoing together
with the Property described in the Security Instrumen: ‘sz the leasehold estate if the Security Instrument is on a leasehold)
are referred to in this Rider and the Security Instrumert a3 the *‘Property.’”’

B. USE OF PROPERTY; C()MPLIANCE WITH LA'W, Borrower shall not seck, agree to or make a change
in the use of the Property or its %oning classification, unless Tender has agreed in writing to the change. Borrower
shall comply with all laws, ordinances, regulations and requiremer.(s vi any governmental body applicable to the Property.

C. OTHER LIENS, Except for junior liens required to be per'mittcd Ly federal law, Borrower shall not allow any lien
other than that of the Security Instrument to be perfected against the Froperty-without Lender’s prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agaiast 7ént loss in addition to the other hazards
for which insurance is required li)y Uniform Covenant 5.

E. “BORROWER’S RIGH’II' TO REINSTATE” DELETED. Uniform Coverant 18 is deleted. -
F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agre.'n writing, the first sentence

in Uniform Covenant 6 concerni:ng Borrower’s occupancy of the Property is deleted. All remaining covenants and

agreements set forth in Uniform Covenant 6 shail remain in effect, except Borrower’s right (o reinstate,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all lea=<s of the Property
and all security deposits made in iconnection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole disciction. As used
in this paragraph G, the word ‘‘lease’ shall mean *‘sublease’” if the Security Instrument is on a leasehold.

L

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionaily assigns and transfers to Lender all the rents and revenues (“‘Rents’") of the Property,
regardless of to whom the Rents éf the Property arc payable. Borrower authorizes Lender or Lender’s agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However,
Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of
the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or
Lender’s agent. This assignment of Rents constitutes an absolute assignment and not an assignment for additional security
only.

A-2336 /1991
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08083431
ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)
THIS ADJUSTABLE/RATE RIDER is made this _7th  dayof  November . 1998 -

and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Sccurm

Deed (the “Sccurity Instrument”) of the same date given by the undersigned (the “Borrower”™) to secure Borrower's
Adjustable Rate lote (the “Note” Yto _Central Federal Savings & Loan Association -
|(lhe “Lender™) of the same date and covering the property described in the Security

Instrument and locuied at:
1001-03 S. Oak Park!Ave., Oak Park, Illinois 60304
: (Property Address)
THE NOTE%CJB‘T'\, INS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RAT: AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE
. AMOUNT THE BORRGWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAX:M UM RATE THE BORROWER MUST PAY,

ADDITIONAL COVI-iENANTS. In addiaon to the covenants and agreements made in the Security
Instrument. Borrower and Lender further covenant ard agree as follows:

The Note provides for an initial interest rate of _6.875 % The Note provides for changes in the interest rate
aind the monthly payments as f?llows

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates .

The interest rate I will pay may change on the first day of _December” - L1999 and
on that day every 12th month thereafter. Each date on which my interest rate could ciange is called a “Change
Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Incex” is the
wecekly average vield on Umted States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each
Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.




08083431

monthly payment changes again.

UNOFFICIAL COPY

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two _and One
Half percentage points ( 2.50 %) to the Current Index. | The Note Holder will then round the
result of this addition to the nearest onc-eighth of onc percentage point (0.125%). Subject to the limits stated in
Section (D) below. this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficicnt to repay
the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my new intcrest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly
pavment,

(D) Yimits on Interest Rate Changes

The interesi rate I am required 1o pay at the first Change Date will not be greater than 7.875 9 ¢or
lessthan __ 6,875 1%. Thereafter, my interest rate will never be increas:ed ot decreased on any single Change
Date by more than_~ ¢ne percentage point(s)( 1.00 "IA)) from the rate of interest I have
been paying for the prececing cwelve months. My interest rate will never be greater than 12,875 %. My
interest rate will never be less shan 6.875 %.

(E) Effective Date of Chanzes

My new interest rate will become eZtective on each Change Date. | \Ivill pay the amount of my new
monthly payment beginning on the first monthly ravment date after the Change Date until the amount of my

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice o; zay changes in my interest rate and the amount of
my monthly pavment before the effective date of any change. Thé -iofice will include information required by law
to be given me and also the title and telephone number of a person wno will ahswer any question I may have
regarding the notice. - |

ined in this

|
BY SIGNING BELOW, Borrower accepts and agrees to the terms /anr'#we;@ts o
- ]
(Seal)

Adjustable Rate Rider, | g
AR ] %
. ' Dorrower

%""/‘f /""’4 Afé/% (Ecal)

MARY AN REZER|” Borrower
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