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State of Illinols g
FHA Case No.

LOAN NO. 161111 #53 MORTGAGE 131-9498501-703
THIS MORTGAGE ("Security Instrument") i given on November 17, 1998
The Mortgagor is CATARING RODRIGUEZ, IRgL

ANDA RODRIGUEZ, HUSBAND AND WIFE and
VICTOR LOPEZ, MARRIED TO ALMA LOPEZ :

PROFESSIONAL NATIONAL

TITLE NETWORK, INC.
("Borrower"). This Security Instrument is given to
PRIMERA MORTGAGE COMPANY OF ILLINOIS
, which is
organized and existing under the laws of THE STATE OF ILLINOIS » and

whose address is 1441 SOUTH HARLEM, BERWYN, IL 60402
("Lender"). Borrower owes Lender the principal sum of

One Hundred Sixty Two Thousand One Hundred Sixty Eight Dollars and Zero
Cents Dollars (U.S. $ 162,168.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument (“Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on

December 1, 505 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note with mterest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this

FHA Tllinois Mortgage - 4/96 Page 1 of 8
ELFAR{IL) o4 ELECTRONIC LASER FORMS, INC. - (800) 327-0545 Initials: _QL




UNOFFEICIAL COs3099

LOAN NO. 161111 #53

Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to the
Lender the following described property located in

COOK County, Illinois:

LOT 10 IN PAWLOWSKI AND ZYGMUNT'S RESUBDIVISION OF LOTS 1 TO 12 BOTH INCLUSIVE
IN BLOCK 8 IN CHICAGO LAND INVESTMENT COMPANY'S SUBDIVISION IN THE NORTH EAST
1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN ACCORDING TO THE PLAT OF SAID SUBDIVISION RECORDED JANUARY 20, 1922 AS
DOCUMENT 7352239, IN COOK COUNTY, ILLINOIS. P.I.N. #13-33-207-022

which has the address of 2254 NORTH (LEAMINGTON ,
CHICAGD [Street, City],
Iilinois 60639 [Zip Code] ("Property Address");

TOGETHER WITH all the improvements now oi hercafter erected on the property, and all easements,
appurtenances and fixtures now or hereafter a part of the proverty. All replacements and additions shall
also be covered by this Security Instrument. All of the foregeing. is referred to in this Security Instrument as
the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized ot the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally tiie title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform
covenants with limited variations by jurisdiction to constitute a uniform securily jastrument covering real
property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the srincipal of,
and interest on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall incluac i zach
monthly payment, together with the principal and interest as set forth in the Note and any late chargss, a
sum for (a) taxes and special assessments levied or to be levied against the Property, (b) leasehold
payments or ground rents on the Property, and (c) premiums for insurance required under paragraph 4. In
any year in which the Lender must pay a mortgage insurance premium to the Secretary of Housing and
Urban Development ("Secretary”), or in any year in which such premium would have been required if
Lender stiil held the Security Instrument, each monthly payment shall also include either: (i) a sum for the
annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead
of a mortgage insurance premium if this Security Instrument is held by the Secretary, in a reasonable
amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these items
arc called "Escrow Items” and the sums paid to Lender are called "Escrow Funds.”
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5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument (or within sixty days of a later sale
or transfer of the Property) and shall continue to occupy the Property as Borrower’s principal residence for
at least one year after the date of occupancy, unless Lender determines that requirement will cause undue
hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower’s control.
Borrower shall notify Lender of any extenuating circumstances. Borrower shall not commit waste or
destroy, damage or substantially change the Property or allow the Property to deteriorate, reasonable wear
and tear excerasd Lender may inspect the Property if the Property is vacant or abandoned or the loan is in
default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
Borrower shall als) bz in default if Borrower, during the loan application process, gave materially faise or
inaccurate informatio= oi statements to Lender (or failed to provide Lender with any material information) in
connection with the loar =videnced by the Note, including, but not limited to, representations concerning
Borrower’s occupancy ot ihz Froperty as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with/th:: provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee titte shall nct've merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or otlier taking of any part of the Property, or for conveyance in place
of condemnation, are hereby assigned and-sha!l be paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Note and this Security Instrument. Lender shall apply such
proceeds to the reduction of the indebtedness wnde: the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments, which are referred to in paragraph 2, or cuengs the amount of such payments. Any excess
proceeds over an amount required to pay all outstanding in<ebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights'ir the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are wot included in paragraph 2. Borrower
shall pay these obligations on time directly to the entity which is owed tle payment. If failure to pay would
adversely affect Lender’s interest in the Property, upon Lender’s request Borzorer shall promptly furnish to
Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by paragraz:n 2. or fails to perform
any other covenants and agreements contained in this Security Instrument, or there is 2 legal proceeding
that may significantly affect Lender's rights in the Property (such as a proceeding in bankruptcy, for
condemnation or to enforce laws or regulations), then Lender may do and pay whatever (s nucessary to
protect the value of the Property and Lendet’s rights in the Property, including payment of127es, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Burrower
and be secured by this Security Instrument. These amounts shall bear interest from the daw of
disbursement, at the Note rate, and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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9, Groungds for Acceleration of Deht,
e,

(a) Defauje, Rder may, €Xxcept aq limited by Tegulations issued by the Sec'retary, n the case of
Payment defaults, require immed;are Payment in fyy of all sumg Secured by this Securiry Instrumen;
if:

{i) Borrowe defaults by f; g 10 pay in full any Month]y Paymeny requireq by this Secun‘ty
Instrumen, pri r monthj » OF

. Sile Withoyt ¢ t Approva), Lender shall, if Permined by pplicable Iy, (includ; '
341(«‘,} of the Garn.$;. Germajy Dcpositmy Institutions Act of 198212 us.c I701j~3(d)) and with
€ prior an of the Tetary, require immedjaa Payment ip £y of all sy Secured by (e

Secnrity L8t pmeny if:

) Al or ML of the Property, OT & beneficiy interegy i a trygy OWning all or part of the Property, is
sold g otheryic, 'ransferreg (other thay by devige or descent), and
(ii) The Pry, Vs not Occupieg by the Purchaser or 8Tantee ag pig or her Pringipg] Tesidence, op
the Purchaser o Srzate: Goee 30 occupy the Property but hjs or her credit hag 0t been
approved jp &cordance v, ith -y equiremenys of the Secrey .
i €28 oceur tha Would permiy Lender 1 require immediaga Paymen; i

)

1, byt er does pot Tequire sop Bayments, Lender does nop Waive jiq Tights with respect 1o
Subsequen; évents,

(d) Regulations of HUpD Secretm'y. Inmagy circnmstzmces Tegulationg Issueq by Secretary will
imit [ . X

e
nder’s rights, in the cage Of paymens de)‘aults, 10 require immedigsa Payment jp full ang
if 0ot pa i

a
forecloge f not paiq. 18 Security Strument o, 20t authorize acceleration of foreclosure if not
Permitieg by regulationg of the Secre \

{(e) Martgage Not Insureq, Borrowey agrees that jf his SCCUrity Instrymeny and the Noge are

determineq 10 be eligihje for insurance under the Nationa| 1 0asing Aey Wwithin 60 days from the day,

hereor, Lendey may, at s Option, require Immediage Paymei g fill of a1 § Secured Y thig
j {rumeny, i

b
urity Ing A writtep ¢ alement of 4 thorj gent of ACIEL ed Subsequen;
10 60 dayg from te hereof, lining t5 ine Te this S Ty Insirvman he Note, shall pe
deemed ¢, Ve Proof ¢ h meligibility. Notwithst in OlLg shis Option may not pe
EXercised p h Vailability o e is 5o} Ue to Lepic, . atlure (o remit 5
Wortgage insy tary,
Reinstage ent, By wer has ght to beremstated if Leng T has requireq mmedjg; P2yrient in
ful becayge f ’s failyre top amount dye unde Note or this Pl Th
U applies ey, after for, losure mps are institgeq O reinstate CCurity |, iy,
Borrower nder in 5 p, SUm all amoypyg required ¢ bring Borrowey g Curreny Cluding <
€ extent are obligationg of WeT under 15 S Instrume t, foreg| € Costs ang
Teasonabja d Mmary attomeys d e Penises Operly  assoe ted foreclogure
Proceeding Upon WMstateme t by Bo er, thig ty Instyy 1t and obligat; that it Secires
shal] re €Ct as jf 10t requireq Mmedjare pay ever, Lender is not
Fequired | Teinstatemen; IE (i} Lendey hag Feinstatemen after the ment of
oreclosyy, 88 wi Years lmmedxatey Preceding e mmmencemem of g Current
foraclosure pro ing, {ii} reinstatemenr will Preclude fareclosum on differen; Brounds jp 4pe ture, or {iiiy
v

i
reinstatement will a4 ersely affecy the Priority of the liep Created by g Security Ins

11. Not Released; Forbearance By Lender Not g Waivey, Extension of the time gof
ured by this Security Instrumen, &ranted by Lender

Felease the h‘abih'ty of the Origina] Borrowey or

Pagesorg Tniitiagy, M’

Borrowey
Payment or Modificatjoy of AMGrtization of the
to any Suceessor i interest of Borr
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Borrower’s successor in interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, suk,#ci to the provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint
and several. Anv Corrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the t<rmis of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security nstrument; and (c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear vr ua¥e any accommodations with regard to the terms of this Security Instrument
or the Note without that Borriwer’s consent.

13. Notices. Any notice to/ Burrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first-¢lass mail unless applicable law requires use of another method. The
notice shall be directed to the Property /Addiess or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given-hy first class mail to Lender’s address stated herein or any
address Lender designates by notice to Borrow:r--Any notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Len<er when given as provided in this paragraph.

14. Governing Law; Severability. This Security /instument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located: Yo the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable la», such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effsct-without the conflicting provision. To this
end the provisions of this Security Instrument and the Note are declur>d to be severable.

15. Borrower’s Copy. Borrower shall be given one conformical copv-of the Note and of this Security
Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence mse, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall no* da, nor allow anyone
else to do, anything affecting the Property that is in violation of any Environmental Law.. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to 'maitenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lav-svit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower lcaras,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substances affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as texic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 16,
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

FHA Case No. 131-9498501-703
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues
and hereby directs each tenant of the Property to pay the rents to Lender or Lender’s agents. However,
prior to Lender’s notice to Borrower of Borrower’s breach of any covenant or agreement in the Security
Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lend=r and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment fri aoditional security only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustce for benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (b} Lend~c shall be entitled to collect and receive all of the rents of the Property; and (c) each
tenant of the Property shali pay all rents due and unpaid to Lender or Lender’s agent on Lender’s written
demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act
that would prevent Lender fre:ui exercising its rights under this paragraph 17.

Lender shall not be required to znter upon, take control of or maintain the Property before or after
giving notice of breach to Borrower.-dowever, Lender or a judicially appointed receiver may de so at any
time there is a breach. Any application «f reats shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignmeat of rents of the Property shall terminate when the debt secured
by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedics-provided in this paragraph 18, including, but
not limited to, reasonable attorneys’ fees and costs of tivlsevidence.

If the Lender’s interest in this Security Instrument is/p-ld by the Secretary and the Secretary
requires immediate payment in full under paragraph 9, tae S»oretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclostre Act of 1994 ("Act") (12 U.S.C. 3751
¢t seq.) by requesting a foreclosure commissioner designaicd urzdor the Act to commence
foreclosure and to sell the Property as provided in the Act. Nothing n the preceding sentence shall
deprive the Secretary of any rights otherwise available to a Lender under this paragraph 18 or
applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lendar shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation cots.

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Fropeitv

21. Riders to this Security Instrument. If one or more riders are executed by Borrower ang recurded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shyll
amend and supplement the covenants and agreements of this Secutity Instrument as if the rider(s) were a

part of this Security Instrument.
[Check applicable box(es)].

D Condominium Rider [:l Adjustable Rate Rider D Other [specify]

DPlanned Unit Development Rider DGraduated Payment Rider

FHA Case No. 131-9498501-703
ELFAR(IL) (5604) Page 7of 8 Iniials: f_&




" UNOFFICIAL COPY
» NRORAN22

LOAN NO. 161111 #53

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
catarr e /—,?aaéf/'éwc:z (Seal)
CATARINO RODRIGUEZ -Borrower
. %/ %/? (Seal)
TIRLANDA RODRIGUEZ -Borrower
(Seal) 410 7/ o ,Z 0002 (Seal)
Borrower  VICTOR LOPEZ ' “Borrower
_ . (Seal) p\mc. \OD-N—' (Seal)
dorover ALMA LOPEZ H.AS EXECUTED THIS -Borrower
MORTGAGE FOR THE SOLE PURPOSE OF PERFECTING
THE WAIVER OF HOMESTEAD RIGHTS.
(Seal) (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, o0 O//C County ss:
I, 7,% ¢y ﬂ/UJ‘ . , a Notary Public in and for said county.aud state do hereby certify that

CATARINO RODRIGUEZ, IRLANDA RODRIGUEZ, HUSBAND AND WIFE znd VICTOR LOPEZ,
MARRIED TO ALMA LOPEZ

And Pmaloper

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instivinent,
appeared before me this day in person, and acknowledged that  they signed and delivered the s

instrument as their free and voluntary act, for the uses and purposes therein set
Given under my hand and official seal, this / 7 day of AMov, /

My Commission Expires: 7/ ~/ t/ - 7 7

:.'\.'\\\\\‘\'\\\‘\\\\‘s\\\\\\\\.\\.\\‘\\\'\\\'\".2'

': L »

¢ “OFEICIAL SEAL

5 Erik W. Nielsen

% Notary Public, State of Illinois 2
£ My Commission Expires 04/14/99 % 3 FHA Case No.
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