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Words used in nmltiple 7.cctions of this document are defined below and other wonds are defined in Sections i1,
13,18, 20and 21. Ceriai'sr»lss regarding the usage of words used in this document are also provided in Section 16,

(A) "Security Ins " 1nears s document, which isdated  MARCH 19, 2008 , together
with all Riders $o this docvament. P
B) "Borrower” ',s/ JESSE SCULNZ AND MARGARET GODISH_*;OEHm

SINERE. 6 SIAET
- C‘O

TEM MTS  10) o pD)
Borrower is the morigagor under this Security Instra st
(C) "MERS"is Morigage Electronic Registration Syste-s; tnc. MERS is a sepatate corporation that jg acting
solely as a nominee for Lender and Lender's miccessors & o assigns, MERS is the mortgagee under this Security
Instrument. MERS is organized wnd existing undsr the laws o7 L Yaware, and has an address and telephone namber
of P.O. Box 2026, Flint, M1 48501-2026, 121. (388) 679-MER<!
@) "Lender”is PROFESSIONAL MORTGAGE PARNMLPZ, INC.

Lender is a ILLINOIS CORPORATION organized
and existing under the laws of ILLINOIS .
Lender's addressis 2626 WARRENVILLE ROAD, SUITE 200, (OOWNERS GROVE,
TILLINCIS 605815

{E) "Note" means the promissory not¢ signed by Borrower and dated MARCH 19— 2505

The Note states that Borrower owes Lender TWO HUNDRED SEVENTY-TWO THOULINT AND
00/100 Dollars (U.5.$ 272, 000.00 Yptus interest,
Borrower has promised 1o pay this debt in regular Periodic Payments and to pay the debt in ful! 1ot later than
APRIL 1, 2038 .

(F)  "Property" means the property that is described below under the heading "Transfer of Rights in the Pioper.y.”
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(G} "Loan" means the debt evidenced by the Notz, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders” means all Riders to this Security Instrument that are execnied by Borrower. The following Riders are
to be executed by Borrower Jcheck box as applicable];

[ Adjustable Rate Rider {1 Planmed Unit Development Rider
[] Balloon Rider [0 Biweekly Payment Rider

[ 1-4 Family Rider [J Second Home Rides

& Condominiwm Rider (] Other(s) [spesify)

D "Applicable Law" means all controlling applicable federal, state and local statotes, regulations, ordinances and
adm‘nistrative rules and orders (that have the effoct of law) as well 25 all applicable final, non-appealable judicial
o7/ nic 5.

@ "Cammunity Association Dues, Fees, and Assessmoents” means all dnes, fees, assessments and other charges
that 1e “uap0sed on Borrowes o the Property by a condominim association, homeowners association or similar
OTgamizatizy,

(K) "Ele.ccoric Punds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper in’cvment, which is initisted through an electronic terminal, telephonic: instrument, computer, or
magnetic Expe so 4840 o.der, instruct, or authorize a financial institution to debit or credit an account, Such term
inchudes, but is not li(iir d 0, point-of-sale transfers, antomated telley machine transactions, transfers initiated by
telephone, wire transfuis, and antomated clearinghouss transfers.

(L} "Escrow Hems" means (nos’ it~sas that are described in Section 3.

M) "Miscellaneous Proceeds” rieans any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance procr =ds pyid under the coverapes described in Section $) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other waking of all or any pan of the Property: Gii) conveyance in
liew of condemnation; or (iv) misrepresent tios: of, or omissions as 10, the value and/or condition of the Property.
o~ %ngagelmmnce"mimmme[mtmiqunderngaimnhcmnpuymm of, or default on, the Loan,
{0} "Periodic Payment” means the regularly scb-xcd amount due for (i) principal and interest wnder the Noie,
Plus {ii) any amonnts under Section 3 of this Securit, Instrzent.

(P) "RESPA" means the Real Estate Sertlement Procec ares .ict (12 U.8.C. $2601 et seq.} and its implementing
regulation, Regulation X (24 C.F.R, Part 3500), as they gl oe amended from time to time, or any additionsl or
stccessor legislation or regulation that governs the same sulizit/matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposd " yagard 10 a “federally related morigage loan”
even if the Loan does not qualify as a "foderally related mortgage losn" v.ad~r RESPA.

Q) "Suecessor in Interest of Borrower" means any party that has taker, 1if's to the Property, whether or not that
party bas assumed Borrower's obligations tmder the Note and/or this Securi7 instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instroment secures to Lender; (i)therepnymemofﬂnlm,mﬂnl]mwﬂs, extap a9 and modifications
ofﬂwNoie;and(ﬁ)ﬂ:eperfommeofBomwer‘swvenmmndagrmmmmthisSecm'hyhr'-':.m'andtheNote.
For thie purpose, Bmmwerdoeshﬁebymngage,gmNmﬂomwymMBRS(mklymmmmfmlm.,\ndlznder's
mmomandmsigm)andmﬂmmmmdasﬁgnofmsmfoﬂwmgdwmbedm locste 1 i the

COUNTY of COOK
IType of Recording Forisdiciion] [Name of Recordiog Jurisdiction]
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SEEIMLMDHNMPMOMDMAPMMMM AR,
A.P.N.; 17-17-235-01%-1173 & 17-17-235-017-0000

which currently has the address of 933 W. VAN BUREN ST. #911
[Street]
CHICAGO » Hlinois 60607 ("Property Address”):
[Cigyl 1Zip Code]

1DGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtesmces, and fixmres ow or hereafier a part of the property. All replacements and additions shall also be
covered by his Security Instrument. Al of the foregoing is referred to in this Secwrity Instrument as the "Property.*
Borrower - sstands and agrees that MERS holds only legal title to the interests granted by Borrowet in this Secrity
Instrumens; yut, if necessary to comply with law or cusiom, MERS (as rominte for Lender and Lender's snccessors
and sssigns) has di 7 ight: to exercise any or afl of those interests, including, but not Limited to, the right to foreclose
and sell the Property, an’ to take any action required of Lender inchuding, but not limited to, releasing and canceling
this Security Instrume .

BORROWER CC% ENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to morigage, grant and convey ths Property and that the Property is unencumbered, except for encumbrances of
record. Borrower watrants and wil defend generally the title to the Property against ail claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMEN ! combines uniform covenanis for national nse and non-uniform covenants with
fimited variations by jurisdiction to constit/ite » uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower s\ ander covenant and agree as follows:

L Payment of Principal, Interest, Escrow It ms, Premayment Charges, and Late Charges, Borrower shall
pay when due the principal of, and interest on, the debt e/ idenc »d by the Note and any prepayment charges and lnke
charges due under the Note. Borrower shall also pay fanas-%r Sacrow Ttems pursuant to Section 3. Payments due
uader the Note and this Secarity Instrumen: shall be made [n 7.5, currency. However, if any check or other
instroment received by Lender as payment under the Note or this (fecr ity Instrument is retaened to Lender unpaid,
Lender may require that any or all subsequent payments due undet the Vo, and this Security Instrament be made in
one or mor¢ of the following forms, as selected by Lender: (a) cash; (b) norey srder; (c) certified check, bank check,
treasurer's cheek or cashier's check, provided any such check is drawn upou s+ ustiturion whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location desig.ated iv/the Note or at such other
location sty be designated by Lender in accordance with the notice provisions in Sesti-a 15, Lender may resurn
any payment or partial payment if the payment or partisl payments are insufficient to bring the *.car currend. Lender
Inay accept any paytnent of partial payment insufficient to bring the Loan current, without w<ivar of any rights
herevnder or prejudics to its rights to refise snch payment or partial payments in the future, but Lander is not
obligated to apply such payinents at the time such payments are accepted. If each Periodic Paymen is applied as of
its scheduled due date, then Lender noed not pay interest on wnapplied fands. Lender may hold such unapp)'ad yunds
until Borrower makes payment to bring the Loan current. 1f Borrower does not do so within reasonable nerio s of
time, Lender shall either apply such funds or return them to Borrower. 1f not applied earlier, such funds wil? be
applied 1o the owistanding principal balance under the Note immediately prior to foreclosure. No offset or clsim
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which Borrower might have now or in the foture against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covensnts and agresments secured by this Security
Instrvment.

2. Application of Paymenis or Proceeds. Except as otherwisc described in this Section 2, all paymenis
accepted and applied by Lender shafl be applied iu the following order of priority: (&) interest due under the Note;
(b) principal due under the Note; (c) amounts due wider Section 3, Such payments shall be applied to each Periodic
Payment in the order in which it became due, Any remaining amounts shall be applied first to Iate charges, second
10 any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amonnt 1o pay any late charge due, the payment may be applied io the delinguent payment and the late chazge. If
more than one Periodic Payment s outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges dus. Volunsary prepsyments shall be applied first to any prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneons Proceeds to principal due under the Note
s"ll pt extend or postpone the due dats, or change the amount, of the Periodic Payments.

3/ Funds for Escrow lems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, wr.a he Noto is paid in full, 2 sum (the "Funds®) to provide for payment of amounts due for: (8) taxes and
assessnr 7. other items which cun attain priority over this Security Instroment as a lien or encumbrance on the
Property; {6} -a>=hoid payments or ground rents on the Property, if any; (c) premivms for any and all insurance
required by Lez ey wavler Section 5; and (d) Mortgage Insurance preminms, if any, of any sums payable by Borrowet
1o Lender in liew of he ;ovment of Mortgage Insurance premivms in accordance with the provisions of Section 10.
These items are cafled “Er crow Items.” At origination or at any time during the term of the Loan, Lender may require
that Commmunity Assoliauon Dues, Feet, and Assessenents, if any, be escrowed by Borrower, and such dues, fees and
assessmenis shall be an Bscro # It m ~ Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shifl pay Lender the Punds for Bscrow Jiems unless Lender waives Borrower's
obligation to pay the Funds for any or tl Es~row Items. Lender may waive Borrower's obligation 10 pay o Lender
Punds for any ot all Bscrow Itenws at an; time. Any such waiver may only be in writing. Inthe event of such waiver,
Borrower shall pay directly, when and whe re p.yable, the amounts due $or any Bscrow Items for which payment of
Funds has been waived by Lender and, if Lend 1 v quizes, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require, Bor:~or's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant anc agres=:>tt contained in this Security Instroment, as the phrase
"covenant and agreement” is used in Section 9. If Borrc wet is obligated to pay Escrow Jiems directly, pursuant 1o
awaiver, and Borrower fails to pay the amonnt due for an Bsersw Ttem, Lender may exercise its rights under Section
9 and pay such amount and Borcower shal? then be obligated v ier Section 9 10 repay to Lender any such amount,
Lender may revoke the waiver as to auy or all Escrow ltems at any tirs by a potice given in accordance with Section
15 and, wpon such revocation, Borrower shall pay to Lender all Fonds, 9-.d.%a such amounts, that are then required
under this Section 3.

Lender may, at anty time, collect and hold Punds in an amount (a) suffic 2at to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to excesd the maximum amount a /ende: can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and rea wnabl estimares of expenditures
of future Bscrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are ingured by a federal sgens;; irstromentality, os
entity (including Lender, if Lender is an instiftion whose deposits are 5o insured) or in any “2221~] Home Loan
Bank. Lender shall apply the Funds to pay the Bscrow Items no later than the time specifiod undsr RESPA. Londer
shall not chsage Borrower for holding and applying the Funds, anmually analyzing the escrow accow), or verifying
the Escrow Items, uniess Lendder peys Borrower interest on the Funds and Applicable Law permits Lende, to Lake
such a charge. Unless an agresment is soade in writing or Applicable Law requires interest to be paid on Loe Frads;
Lender shall not be required to pay Borrower any interest o eamings on the Funds. Borrower and Lender can 71
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in writing, however, that interest shall be paid on the Funds. Lender shall give t Borrower, without charge, an
anmual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds im accordance with RESPA. M thexe is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, und Borrower shall pay to Lender the amovnt necessary to make
up the shortage in accordance with RESPA, but in no more than 12 momhly payments. If there iz » deficiency of
Punds held in escrow, as defined under RESPA, Lender shall notify Borrower #s required by RESPA, and Borrower
ghall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon paymeant in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assesspuents, charges, finss, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these ftems
are Bscrow Ttems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrament unless Borrower:
(*, agies in writing t0 the payment of the obligation secured by the lien in a manner scceptable 1o Lender, but only
50 long as Botrower is performing such agresment: (b) coniests the Hen in good faith by, or defends against
enfoscerien of the lien in, legal proceedings which in Lender’s apitiion operats to prevent the enforcement of the lien
while thosl ricceedings are pending, but only untif such proceedings are concluded; or (c) secures from the holder
of the lied an areement satisfactory to Lendsr subordinating the lien to this Security Instrument. If Lender
determines that any prnt of the Property is subject to a len which can attain priority over this Security Instrument,
Lender may give Porroser a notice identifying the Ken., Within 10 days of the date on which that notice is given,
Borrower shall satisfy . Bien or take one or more of the actions set forih sbove in this Section 4.

Lender may requiie Borrower to pay a one-time charge for a real estate tax verification and/or Teporting service
Bsed by Lender in connection’ wir s Loan.

5. Property Insurance. Domrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, Yazar(s inchuded within the term "extended coverage," and any other hazards
inchuding, but not limited to, earthquates an floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (incloding deduct’Je levels) and for the periods that Lender vequires. What Lender
requires pursuant to the preceding sentences car: cheag during the terim of the Loan. The insurance carrier providing
the insurance ghall be chosen by Borrower subject i sudet'sright to disapprove Borrower s chojoe, which right shall
ot be exercised unreasonably. Lender may require Eomov:s; ‘o pay, in conuection with this Loan, either: (a) 2 one-
time charge for flood zone determination, certification az 4 trac.ing services; or (tr) a one-time charge for flood zone
determinntion and certification services and subsequent chigereach time remappings or similar changes occur whick
reasonably might affect such determination or certification. ezsover shall also be responsible for the payment of
any fees tmposed by the Federal Emergency Management Agency i~ cromection with the review of any flood zone
determination regalting from an objection by Borrower.

¥ Borrower fails to maintain zay of the coverages described above, Ler der may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to ;urchase any particulsr type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might .0t prtect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or Lahilit: and might provide greater
or lesser coverage than was previcusly i effect. Borrower acknowledges that the cost o “w insarance coverage 5o
obtained might significantly exceed the cost of insurance that Botrower conld have obtained, Ay ranounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Secury; Instroment, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with zuch interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies Tequired by Lender and renewals of such policies shall be subject 1o Lender’s rigit to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgages anVor .8
additional loss payee. Lender shall have the right io hold the policies and renewal certificates. If Lender reqrirer,
Bortower shal] proroptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains apy
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall inclode & standard mortgage clanse and shall name Lender as mortgagee and/or as an addivional Joss
payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make
proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agreo in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or eepair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity te inspect such Property to snsure the work has boen completed to Lender’s satisfaction,
provided that such inspection shall be undertaken prompty. Lender may disburse proceeds for the repeits and
restoration in a single payment or in a séries of progress payments as the work is completed, Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such imeurance proceeds, Lender shall not be
required to pay Borrower any interest oz earnings on such proceeds. Fees for public adjusters, or other third pusties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
If the restoration of repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shal be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
I Hor ower. Such insurance proceeds shall be applied in the order provided for in Section 2.

[ Rorrowes abandons the Property, Lender may file, negotiate and setile any available insurance claim and
relatd raiiiars. I Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered tose'le a claim, then Eender may negotiate and settle the claim. The 30-day period will begin when the
notice ia piven.” I either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
835ign3 to Lend e (7)) Borrower's rights to amy insurance proceeds in an amount not to exceed the amounts unpaid
unler the Note or 8 5 Curity Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of vnearned premivin pe.d by Borrower) under all msurance policies covering the Property, insofer as such rights
are applicable to the cuvcrage of the Property. Lender inay use the insurance proceeds either to repair or restore the
Propesty or to pay amounts upai ] v=der the Note or this Security Instrument, whether of not then due,

6. Occupancy, Borrower ahall occupy, establish, and use the Properiy as Borrower's principal residence
within 60 days after the execution of th’s Sec ity Instrurnent and shall continne to occupy the Property as Bormower's
principal residence for at Least one yea ftex the date of occupancy, tmdess Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or anless extenmating circumstances exist which ate beyond Borrower's
comtrol.

7. Preservation, Maintenance and Proiect’~x-of the Property; Inspections, Borrower shall not destroy,
damage or impair the Property, aflow the Property t: deterzmate or commit waste on the Property. Whether or not
Bomrower is residing in the Property, Borrower shall m intaic. the Property in order to prevent the Property from
deteriorating or decreasing in value dus to its condition. Uules's: is determined pursuant to Section 5 that repair or
testoration is aot economically feasible, Borrower shall pronwly Jepait the Property if damaged fo avoid forther
deterioration or dumage. 1f msurance or condemnation proceeds 4re raie i connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or testuring the Property only if Lendar has released
proceeds for such purpases. Lender may disburse proceeds for the Tepair, ar | restoration in a single payment or in
a satiey of progress payments as the work is completed, If the insorance ot ¢ iemmation proceeds are not sufficient
to zepait or restore the Property, Borrower is not relieved of Borrower's abligatior for te completion of such repair
ot restoration,

Lender or its agent may make reasonnble entries upon and inspections of the Propeicv< i¥ it has reasonable canse,
Lender may inspect the interior of the improvements on the Property. Lender shal) give Roryn zer notice at the time
of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan « pplic=tion process,
Borrower or any persons or entities acting at the direction of Borrower or with Bommower's knowledgt o' consent gave
materially false, misleading, or inaccuraie information or staternends to Lender (or failed to peovide Leuder vith
material information) in connection with the Loan. Material representations inclode, bk are not Limite +
tepresentations concerning Bormower's occupancy of the Property as Bomrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {®
Borrower fails to perform the covenants and agreements contained in this Security Instroment, (b} there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such a5 a proceeding in bankruptey, probate, for condemnation or forfeitre, for enforcement of a lien which may
attain priority over this Security Instrament o1 to enforce laws or regulations), or (¢} Borrower has sbandoned the
Property, then Lender may do and pay for whatever &5 reasonsble or appropriate to protect Lender's inferest in the
Property and rights under this Security Instrament, imhldingpmmtingmdformsingﬂmva}ueoflhs}‘mpeny,
and securing and/or repairing the Property, Lender's actions can inchade, but aze not fimited to: (2) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c} paying reasonable
attorneys' fees o protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property inctades, but is not lmilsd to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code viclations or dangerous conditions, and have utilities furnsd on ot off. Although Lender may take action
under this Section 9, Lender does not have to do o and is not under any duty or obligation to do 5o, It is agreed that
Lender incury no Iability for not taking any or all actions authorized under this Section 9.

Any amounis disbursed by IxnderunderthjsSecﬁoanhaﬂbecomeaddiﬁomldcbwaonowersecnrodby this
Secutlty Instrument. These amounts shall bear interest at the Note rate from the date of disbursement aud shall be
payslie. with such interest, upon notice from Lender to Borrower Tequesting payment.

if yhis Security Inskrument is on a leasehold, Bomower shall comply with ll the provisions of the Icase.
Borrow = s%.al' not surrender the leasehold estate and interests herein conveyed or terminte or cancel the gronnd lease,
Borrower ¢ all “iot, withont the express written consent of Lender, alter or amend the ground Jease. 1f Borrower

ires fee tit] - (o 'he Property, the leasehold and the fow title shall 001 merge unless Lender ngrees to the merger
in writing.

10. Mortgage Fsw ance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
ghall pay the premivrs “squired to maintain the Mornigage Insurance in effect, If, for any reason, the Mortgage
Insurance coverage required by’ Lé ader ceases to be available from the mortgage insurer tha previonsly provided such
insurance and Borrower was 15yl to make separately designated payments toward the preminms for Morigage
Insurance, Borrower shall pay the preriiios required 1o obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a co it substantially equivalent to the cost to Borrower of the Mortgage Insnrance
previously in effect, from an altesnate mo’(ga'se insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not svailable, Borrowe: s 4l zontimme to pay to Lender the amount of the separately designated
payments that were due when the inmrance coverig: censed to be in effect, Lender will accept, use and retain these
payments a5 2 non-refundable loss reserve in lien of ! fortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that ¢he Loan js itimately paid ir_full, wd Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no loncer =~quire logs Teserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requites) yrovided by an insurer selected by Lender again

‘becomes available, is obtained, and Lender requires separately de<iguated payments toward the premioms for

Mortgage Insurance. If Lender requirsd Mortgage Insurance as a cor.ity n of making the Loan and Borrower was
Tequired to make separatoly designated payments toward the Premiwms Zor sl 1igage Insurance, Borrower shall Pay
the premiurns required to maintain Mortgage Insusance in effect, or 1o provide-a non-refundable loss ressrve, until
Lender's requirement for Mortgage Insurance ends in accordancs with any written ~grecwtnt between Borrower and
Lender providing for such tsrminstion or wntil termination is required by Applicasle Lay:. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimbrirses Lender (or any eniity that puschases the Note) for cei@’n losses it tnay incur
if Botrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage hisursixce.

Mortgage insurexs evaluate their total risk on all such insurance in force from time to time, and may enter into
agrecments with other parties that share or modify their risk, or reduce Josses. These agreements (e 04 terms and
conditions that are satisfactory to the morigage insarer and the ofher patty (or parties) to these agreements. These
agretmenis may require the morigage insurer to make payments using any source of funds ihat the moriga e insare-
may have available (which may include funds obtained from Mortgage Insurence premiums).
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As a result of thess agreements, Lender, any purchager of the Note, another insurer, any reinsurer, any other
entity, ot any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized 2s) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. 1 such agrecament provides that an affiliste of Lender takes o share
of the insurer's risk in exchange for  shaze of the premitms paid to the insurer, the arrangement is often termed
“captive reinsurance.” Further:

(3) Any such agreements wiﬂmtaﬂedﬂ)eammmthatBomwu'hsagludwpnyforMMgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will gwe
for Mortgage Insurance, and they will not entitle Borrower io any refund.

(b) Any such agreements will not affect the tights Borrower has - If any - with respect to the Mortgage
Insurance imder the Homeowners Frotection Act of 1998 or any ether law. These rights may include the right
to receive certain disdosures, to request and obtain cancellation of the Mertgage Insurance, to have the
Morigage Insurance terminated automatically, and/or to recedve 3 refund of any Mortgage Insurance premiams
that were unearned at the time of such cancellation ot termination,

11, Assignmest of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender,

Lithe Property is damaged, such Miscellaneous Proceeds shall be spplisd to restoration or Tepair of the Property,
if the restoration or repair is sconomically feasible and Lender's security is uot lessened. During such repair and
testocaticx period, Lender shall have the right 1o hold such Miscellaneous Proceeds until Lender has had an
opporhitytr-imspect such Property to ensure the work has been completed to Lender's satisfaction, provided thar
such insper_on + as1] be undertaken prompily. Lender may pay for the repairs und resteration in a single disbursement
or in a series of 3105 ress payments as the work is completed. Unless an agreement is made in wriling or Applicable
Law requires intetes: to % paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings o sv:h Miscellaneous Proceeds. If the resioration or Yepair i3 not economically feasible or
Lender's security would < lessensd, the Miscellaneous Proceeds shall be applied to the sums sectred by this Security
Instrument, whether or not thva dve. with the excess, if any, paid to Borrower, Such Miscellansous Procesds shall
be applied in the order provideq toL in Section 2.

In the event of a total taking, desr actin, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Se urity Instroment, whether or not then due, with the excess, if any, paid to
Bomower.

In the event of a partial taking, destractio’, ¢ lozs in value of the Property in which the fair market value of
the Property immediately before the partial taking, ¢ “tmction, or loss in value is equal to of greater than the amount
of the sums sscured by this Security Instrument imm uiatels hefore the partial taking, destraction, or logs in vahue,
unless Bormwerandl.cnderuthgrwiseagreeinmitiug. th 2 sum. | secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds mnltiplied by the Zullowing fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or losw 4p 7alve divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or los! in /akse. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, of loss in value of fie P.crerty in which the fair market value of
the Property immediately before the partial taking, destruction, or koss i 7alv/e is less than the amount of the sums
secured immediately before the partial taking, destruction, of Joss in valve, /—iess Borrowes and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by s Jecurity Instrument whather
or not the swms are then due.

If the Property is abandoned by Borrowey, or if, after notice by Lender to Borrow:« ¥ the Opposing Party {as
defined in the next sentence} offers to make an award 1o settle & claim for damages, Borrow:z frils to Tespond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apph #= Miscellaneous
Proceeds either o restoration or repair of the Property or 10 the sums secured by this Security I strurzsnt, whether
or not then due, "Opposing Party” means the third party that owes Borrower Miscellansons Procdsd: or the party
against whom Borrower has a right of action in regard 10 Miscellansous Proceeds,

Botrower shall be in default if any action or procesding, whether civil or criminal, is begun that, in Len?ar's
Jodgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Prop ity
or rights under this Security Instromenf. Borrower can cure such a defanlt and, if acceleration has ocourted, reinsiate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, prectudes forfeiture of the Propeny or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairmant of Lender's inferest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration of repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 8 Waiver, Extension of the time for payment of
modification of amortization of the stms secured by this Security Instrumens granted by Lender to Borrower of a0y
Succeasor in Interest of Borrower shall not operate 1o Telease the Liability of Borrower or any Successors in Inferest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for paytent or otherwise modify amortization of the suns secured by this Security
Instrament by reason of any demand made by the original Borrower or sny Successors in Interest of Borrower. Any
farbearance by Lender in exercising any right or remsdy inchiding, without Limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower o in amounts legs than the amoun then
duz, shall notbeawaiveroforpm}udeﬂnexemiseofanyn'ghtorm:mdy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenante and agrees
thr. Burrower's abligations and lisbility shall be joint and several. However, any Borrower who co-signs this Security
Instruuornt but does not execute the Note (a "co-signer®): {a) is co-signing this Security Instrument only to mortgage,
grant‘and convey theco-sigmr'sinterestinthePropertymlder!hetemsoflhisSecurity Instrument; (b} is not
persana.ty /olieated to pay the sums secured by this Security Instrument: and (c) agrees that Lender and any other
Borrower ciaay.ee w extend, modify, forbear or make any sccommodations with tegard to the terms of this Secnzity
Instrument or thz Ni e without the co-signer's consent.

Subject o tig provisions of Section 18, any Successor in Intersst of Borrower who assumes Borrower's
obligations under this “ec rity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this & urity Instrument, Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unle ss J ender agrees to mch relsase in writing. The covenants and agreements of this
Security Instrament chall bind {=xr2pt as provided in Section 20) and benefit the soccessors and assigns of Lender,

14, Loan Charges. Lender may Znaipe Borrower fees for services performed in comection with Borrower's
defavlt, for the purpose of protecting Uender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fee, prperty inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security s 1ent to charge a specific fee to Borrower shall not be construed
a3 a prohibition on the charging of such fee. Lenis =iav not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

1f the Loan is subject to a law which s¢ts maximom oan ¢ arges, and that law s finally interpreted so that the
interest or other loan charges collected or to be collected I cosoaction with the Loan excesd the permitted limits,
then: (a) any such loan charge shall be reduced by the amoust oev.eriary to reduce the charge to the permitted Limit;
and (b) any sums already collected from Bommower which exceeddd pimitted limits will be refunded to Borrower,
Lender may choose to make this refund by redncing the principal owed imd'r the Note or by making & direct payment
to Borrower. If a refund teduces principal, the reduction will be tiéorad 15 a pertial prepayment without any
prepayment chatge (whether or not 5 prepayment charge is provided for undr - <iie Note). Borrower's acceptance of
aty such refand made by direct payment to Botrower will constitate a waiver of an; ngt of action Borrower might
have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this S 2v- ay Instrument must be in
writing. Any noice to Borrower in conmection with this Security Instrument shall be decmed 2 have been given to
Borrower when mailed by first class mai? or when actually delivered to Borrower's notice add-sae if sent by other
means. Notice i any one Borrower shall constitute notice to all Borrowers nsiless Applicable Lav exprassly requires
otherwise. The notice address shall be the Property Address uless Borrower has designated a (W stitate notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. T Leder
specifies a procedure for reporting Borrower's change of sddress, then Borrower shall only report a change . +f add? e5=
through ¢hat specified procedure, There may be ouly one designated notice address under this Security Instrurien
at any one time. Any notice to Lendsr shall be given by delivering it or by mailing it by first class mail 10 Lende!'s
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address stated herein nnloss Lender has designated another address by niotice to Borrower. Any notice in conmection
with this Security Instroment shall not be deemed to have been given 1o Lender until actually received by Lender.
If any notice required by this Security Instrument is also Tequired under Applicable Law, the Applicable Law
requirement will samisfy the corresponding requirement under this Security Instroment.

36. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governad by
federal law and the Iaw of the jurisdiction in which the Property is locatesd, Al rights and obligations contained in
this Security Instrument are subject 1o any requirements and limitations of Applicable Law. Applicabls Law might
explicily ot implicitly allow the parties to agree by contzact or it might be silent, but such silence shall not be
consirved as a prohibition against agreement by contract. In the event that any provision or clanse of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument oz the Nota which can be given effect without the conflicting provision.

As used in this Security Instrament: (a) words of the masculine gender shall mean and include
neuter words or words of the feminine gender; {b} words in the singular shall mean and include the plural and vice
vorsa; and (c) the word *may" gives sole discretion without any obligation to take aity action.

17. Boerower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficlal Interest in Borrower, As used in this Section 18, *Interest in
1. Property” means any legal or beneficial inkerest in the Property, inclnding, but not limited 1o, those beneficial
interest; transferred in a bond for desd, contract for deed, instaliment sales contract or escrow agreernent, the intent
of wiich is the transfer of title by Borrower at a futnre date to a purchaser,

If alor2my part of the Property or any Interest in the Property is sold of transferred (or if Bormower is not a
natural pezson .o a beneficial interest in Borrower is sold or ransferred) without Lender's prior written consent,
Lender may reqaws immediate payment in full of all sums secured by this Security Instrument, However, this option
shall not be exercivid tr-Lender if such exercise is prohibited by Applicable Law.

If Lender exexcises his option, Lender shall give Borrower notice of acceletation. The notice shall provide a
period of not kess thax 2% days from the date the notice is given in acoordance with Section 15 within which Borrower
must pay all sums secured by (nis Secnrity Instrument, If Borrower fails to puy these sums prior to the expization of
this period, Lender may invoke ar; remedies permitted by this Security Instrament without further notice or demand
on Bortower,

19. Borrower's Right to Relusite After Acceleration. 1f Borrower meets certain conditions, Borrower shall
have the right io have enforcement of this Sew ity Instromens discontimued at any tise prior to the earfiest of; (@
five days before sale of the Property pursuant to Jection 22 of this Security Instroment; (b) such other period as
Applicable Law might specify for the terminatiox of Tnrrower's right to reinstate; or {¢) entry of judgment enforcing
this Security Instrument. Those conditions are that Borrowsr: (a} pays Lender ali sums which then would be due
under this Security Instrument and the Note as if 0o acelera ion had occurred; {b) cures any default of any other
covenants or agreements; (c} pays all expenses incurred i».epZircing this Security Instrament, inchding, but not
limited to, reasonable attorneys' fees, property inspection and va’.s'ion fees, and other fees incurred for the puarpose
of protecting Lender's interest in the Property and rights under tks S-curity Instrument; and (d) takes such action as
Lender may reasopsbly require to assure that Lender's interest in-che Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secritr Instrument, shall contime unchanged
unless as otherwise provided under Applicable Law. Lender may require thy s Domower pay such reinstatement sums
and expenses in one or more of the following forums, as sslected by Lender: () cran; () money order; (c) certified
vheck, bank check, treasarer's check or cashier's check, provided any such check s drawr/upon an institution Whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electrinis-Sunds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall te.n-in nily effective as if
0o acceleration had accurred. However, this right to reinstate shall not apply in the case of acceierston under Section 18.

20. Bale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parir) interest in the Note
(together with this Security Instrument) can be sold one or more times withous prior notice to Borrove,. ‘A sale might
regult in & change in the entity (known a2 the "Loan Servicer”) that collects Periodic Payments dne under e Note
and this Security Instrament and performs other merigage loan servicing obligations under the Note, ths Sec ity
Instrement, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 1 » sa
of the Note. If there is a change of the I.oan Servicer, Borrower will be given wriiten notice of the change whichwil?
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state the name and address of the new Loan Sarvicer, the address 10 which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage koan servicing cbligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assymed
by the Note purchaser wnless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of  class) that arises from the cther party's actions pussnant to this Secerity Instrument or that
alleges that the other party hus breached any provision of, or any duty owed by reason of, this Security Instroment,
watil such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15} of such alleged breach and afforded the otier party hereto a reasonable period after the giving of sach
notice 1o take comrective action. If Applicable Law provides s time period which maxst elapse before certain action
can be taken, that time period will be deemed to be Teasonable for purposes of this paragraph, The notice of
acceleration and opportunity to cure given to Botrower putsuant 1o Section 22 and the notice of acceleration given
to Bortower pursuant to Section 18 shall be deemed to satisfy the potice and oppormuaity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
. ine | as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasolin:, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
matecials containing asbestos or formsldehyde, apd radioactive materials; (b} *Environmental Law” means federal
laws an! 1/ wr of the jurisdiction where the Property js located that relate to health, safety or environmental protection;
(¢} "Envicar.prl Cleanup” iocludes any response action, temedial action, or removal action, as defined in
Environmental Lu~ ; and (d) an "Envirorsnentsl Condition* means a condition that can cause, contribute to, or
otherwise trigger » Ep'’ qonmental Cleamp.

Borrower shall (ot (ause or permit the presence, use, disposal, storage, of release of any Hazardous Substances,
or threaten to release .=y Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting th: Propety (a) that is in violation of any Enviroumental Law, (b) which creates an
Environmenta] Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the vame of the Property. The preceding two semtences shall not apply to the
presence, use, or storage on the Proputty of sanall quantities of Hazardous Substances that are generally recognized
to be appropriate 1o normal residential s ‘nd to maintenance of the Property (inchding, but not limited to,
hazardons substances in consamer products).

Borrower shall prompdy give Lender wriicn antice of () any investigation, claim, demand, lawsnit or other
actionby any governmental or yegulatory agency orf rivate norty involving the Property and any Hazardous Substance
or Envirommental Law of which Borrower bas actual kno vledg , (b) any Bnvironmental Condition, including but not
limited to, any spilling, leaking, discharge, release of tueoas of release of any Hazardous Substance, and (c) amy
condition caused by the presence, use or release of a Hazardous Srhstance which adversely affects the value of the
Property. If Borrower leamns, or is notified by any governments| o7 Jerulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affering e Property is necessary, Bommower shall
promptly take all necessury remedial actions in accordance with Envirovm o) Law. Nothing herein shal] treate any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Bonower and Lender further coven. o and /igree as follows;

A2. Acceleration; Remedies, Lender shall give notice to Borrower prirs ‘s acceleration following
Borvower's breach of any covenant or agreement in this Security Instramex (but not omiorn soceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) 1k deZanlt; (b) the action
required to cure the default; (c} a date, not less than 30 days from the date the notice is giv :n to Borrower, by
which the defanlt must be cured; and (d) that fallure to cure the defand¢ on or before the dat> swcified in the
notice may result in acceleration of the sums secured by this Security Instrwment, foreclosure by juticial
proceeding and sale of the Property. The notice shall Narther inform Borvower of the right to reinstaie Jfter
acceleration and the right to assert in the foreclosure proceeding the non-existence of 2 default or any ».t%-
defense of Borrower 1o acceleration and forectosure, If the detanlt is not cured on or before the daie speciiees

ILLINQIS--Single Family--Fannie Mas Freddie Mac UNIFORM INSTRUMENT - MERS Dociagic €Rnroms 200-048-1302
Form 3014 1/01 Page 11 of 14 www. doCmNgic. com

e A S A e b



0808444027 Page: 12 of 18

UNOFFICIAL COPY

in the notice, Lender at s optlon may require immediate payment in full of all sums seaured by this Security
Lustrument without further demand and may forechose this Security Insirument by judicial proceeding. Lender
shall be entitled to collect ali expenses incurred in pursulng the remedies provided in this Section 22, including,
but ot limited to, reasonable attorneys’ fees and costs of tille evidence.

23. Release. Upon payment of alt sums secured by this Security Instrament, Lender shall release this Security
Instrement. Borrower shall pay any recordation costs, Lender may chargs Borrower a foe for releasing this Security
Instrument, but only if the fee is paid o0 a third party for servives rendered and the charging of the feo is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Ilinois 1aw, the Borrower hereby releases and waives all rights
vnder and by virtue of the Minois homestead exemnption laws,

23. Flacement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insorance coversge requirsd by Borrower's agreement with Lender, Lender may purchase ingurance at Bosrower's
eXpense to protect Lender's inierests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or amy claim that is made
against Borrower in conmection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insasance as required by Borrower’s and
I/ade's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that jnesrance, including interest and any other charges Lender may impose in connsction with the placement of the
ingucanc:, onti) the effective date of the cancellation or expiration of the insurance. The costs of the insarance may
be added t- P irrower’s total outstanding belance or obligation. The costs of the insurance may be more than the cost
of insurar «: Br sower may be able to obtain o its own,
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BY SIGNING BELOW, Bomrower accepts and agrees to the terms and covenants contaimed in this Security

Instrument and in any Rider executed by Borrower and recorded with it.
,4

C (N 27 S[a (Seal) I//b T 1 {Seal)

SSE SCHULTZ -Borrower MARGARE?( GODISH -Borrower
(Seal) (Seal)
-Borrower -Borrower
AVE (Seal) (Seal)
-Borrower -Borrower
Witness: Witners:
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[Space Balow This Lina For Acknowledgment)

State of Iltinois

County of CQOK

B (/.
The foregoing instrament was ackuowledged before me this ‘(YZ@W)&\., 1925
by _ JESSE SCHULTZ AND MARGARET GODISH

. /I/
“f Tnhns AcEnowledgment
@ gt . b
"OFF1CIAL SEAL / dw f—\
Stephanic Lococo T t]e
Notary Public, §atzof [ilinois
My Cmnmlssmn Exp. 114 2/2009
(Seal) Serial Number, if any
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Loan Number: 1749312546
CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this 19thday of MARCH, 2008 ,
and is incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust, or
Security Deed {the "Security Instrument”) of the same date given by the undersignad (the "Borrower*) 1o
secure Borrower's Note to PROFESSTONAL MORTGAGE PARTNERS, INC. , AN
ILLINQOIS CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and Jocated at:

933 W. VAN BUREN ST. #511, CHICAGO, ILLINOIS 60607
[Property Address]

Tu» Property includes a unit in, together with an undivided interest in the common elements of a
copdominium project known as:

933 W. VAN BUREN ST.
[Name of Coadominium Project)

(the "Condomir am Project”). If the owners association or other entity which acts for the Condomininm
Project (the "Owuer: Association") holds title to property for the benefit or use of its members or
shareliolders, the P serty also inchodes Borrower's interest in the Qwners Association and the uses, proceeds
and bepefits of Botrower!s i zreat.

CONDOMINIUM COVENAIATS, In addition to the covenanis and agreemenis made in the Security
Instrament, Borrower and Lender furiher covenant and agree s follows:

A. Condominium Obligations. 3o rower shall perform all of Borsower's obligations under the
Condominivin Project's Constituent Doctimiits” The "Comstiment Docunents” are the: (i} Declaration or
anty other document which creates the Condomin em Proiect; (ii) by-laws; (i1} code of regulations; and (iv)
other equivalent documents. Borrower ahall prompty pay, when doe, all dues and asscssments imposed
pursuant to the Constituent Documents.

B. Property Insurance. Solong as the Owners As: ocirdicn maintains, with s generally accepted
insurance carrier, a "master” or "blanket* policy on the Condomintm F roiact which is satisfactory to Lender
and which provides insarance coverage in the amounts (including UeZac'ible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage. | ~ud any other hazards, including,
bat not limited to, earthquakes and floods, from which Lender Tequires ingurs ce, then: (3) Lender waives
the provision in Section 3 for the Periodic Payment 1o Lender of the year.v premium instsllments for
property insurance on the Property; and (i) Borrower's obligation under Sectior!$ . maintain property
ingarance coverage on the Property is deemed satisfied to the extent that the Tequired cuveinge iz provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the I am.

MULTISTATE CONDOMINIUM RIDER DocMagic EFcmg 800-049-1362
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Borrower shall give Lender prompt notice of any Iaps2 in required Ppropetty insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property isurance procesds in lien of resioration or repair following
# Joss to the Property, whether to the wuil of o conumen clements, any procesds payable to Borrower are
hmbyassigm&mdshaﬂbepaidtoLanderfornppﬁcaﬁonwthesnmmedbyﬂnSecminInsmumnt,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Bomower shall take moch actions as may be reasonable to insure
that the Owners Association mainteins a public liabitity insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payabletoBorrowerinconnectionwithlwcondemmtionorothertakingofallormypanofthehopeﬂy,
whether of the unit ot of the common elemens, or for any conveyance in lien of condemnation, are hereby
cssigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Sed urity Instrament s provided in Section 11.

”.") Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prios-=icien consent, either partition or subdivide the Property or consent to: (i} the abandomment or
termireiop of the Condominium Projsct, except for abandonment or termination required by law in the case
of substanti | &stuction by fire or other casualty or in the case of a taking by condemnstion or entinent
domain; (1) any ame < dment to any provision of the Constituent Documents ifthe provision is for the express
benefit of Lender; (i} termination of professional management and assamption of self-mansgement of the
Ownerz Associatics; or (iv) any action which would have the effectof rendering the public liability insusance
coverage maintained by te O voers Association unacceptable to Lender.

F. Remedies. If Borrowe; uoe: not pay condominivn dnes and assessments when due, then Lender
may pay them. Any amounts dist wsed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instru nep . Unless Borrower and Lender agree fo other terms of payment,
these amounts shall bear interest from the ¢ae »f disbursement at the Note rate and shal) be payable, with
interest, upon notice from Lender to Botrow:, rouesting payment.
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BY SIGNING BELOW, Borrowex accepts and agrees to the termns and covenants condained in this
Condominivm Rider.

(Seal)
-Borrower

~Bommower

a Seal
-BOI‘;DWGI)'

-

g4
7/ Zéﬁ.ﬂﬂi@-{ii/ SAL s

MARGARI;:,!I‘ GODISH -Borrower
(Seal)

-Borrower

(Seal)

-Borrower

MULTISTATE CONDOMINIUM RIDER
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PARCEL 1: UNIT 911 IN THE 933 VAN BUREN CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND:

ALL OR PARTS OF L.OTS 1 TO 10, INCLUSIVE, IN EGAN'S RESUBDIVISION OF PARTS OF LOTS 7 TO 22, 32, 33
AND PRIVATE ALLEY 2DJOINING IN EGAN'S RESUBDIVISION OF BLOCK 24 IN DUNCAN'S ADDITION TO
CHICAGO:; ALL OR PARTS OF LOTS 23 TO 26, INCLUSIVE, IN EGAN'S RESUBDIVISION OF BLOCK 24 IN
DUNCAN'S ADDITION T¢“HICAGO; AND THE EAST-WEST AND THE NORTH-SOUTH VACATED ALLEYS
ADJOINING SAID LOTS AS HESTRIBED IN ORDINANCE RECORDED AS DOCUMENT NUMBER 00797300, ALL IN
THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN,

-

WHICH SURVEY IS ATTACHED AS EXHIBIT "C" T( THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 0021323775, AS AMENDED +ROM TIME TO TIME; TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS AN COOK COUNTY ILLINOIS.

PARCEL 2: THE RIGHT TO THE USE OF G-307, A LIMITED COMMON ELEMENT AS DESCRIBED IN THE
AFORESAID DECLARATION.

‘%/7“/7*0’?35~ ©19-1)773
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