~ UNOFFICIAL COPY
' 03084719

9540/0025 87 004 Page § of 12
o 1998-12-02 11:35:38
. 4 Cook County Recorder 43,50
i
08084719 ”/

Prepared by: NEW CENTURY MORTGAGE CORPORATION
= 18400 VON KARMAN, SUITE 1000

S
"9~ IRVINE,CA 92612
masl40 Loar’ Number: 0000188449

CST GP3904

MORTGAGE
THIS MORTGAGE ("Security Instrumezt”) is given on November 23, 1998 . The mortgagor is
ELMA CLABON , AN UNMARFIEL WOMAN , AS SOLE AND SEPARATE PROPERTY

{"Borrower"}. This Security Instrument is given to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNI4 CORPORATION

L3

which is organized and existing under the laws of CALIFORNIA , and whose
address is 18400 VON KARMAN, SUITE 1000
IRVINE,CA 92612 ("T'ender"). Borrower owes Lender the principal sum of
Seventy-Five Thousand, Seven Hundred Fifty and No/100 - ecccmmoeemmccccamnaeaaoo
-------------------- Doflars (US. § 75,750.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instranient ("Note™), which provides for monthly
payments, with the full debt, if not paid sarlier, due and payable on Deczmher 1, 2028 . This Security

Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with interesi, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragroph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following disoiibed property located in

CooK County, llinois:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.
COOK COUNTY
RECORDER

JESSE WHITE
SOKIE OFFICE

which has the address of 1809 EAST 93RD STREET , CHICAGOD [Street, City),
llinois 60617 {Zip Codel ("Property Address"};

A.P.N.:25-01-320-004

ILLINOLS -Single Family - FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90

iy ‘E',_M Amended 12/93
“ H(IL) (9502).01
Page 106 VMP MORTGAGE FORMS - {800)521-7291
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5. Hazard or Property Insurance Borrower shall keep the improvements now existing or hereafter erected on the Property

0000188449

insured against loss by fire, hazards included Iwnhrn the term “extended coverage™ and any other hazards, including floods or
ﬂoodingS for which Lender requires 1nsurance.|Th1s insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not

* be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain

coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals
have the right to hold the policies and

shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
renewals If Lender requires, Borrower shall promptly give to Lender all receipts of paid

premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othe:

rwise agree in writing, insurance proceeds shall be applied to restoration or repair of the

Property damaged, if the restoration or repair 1s economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or ILender 5 security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whetherior not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does ro: aiswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insnrance proceeds Lender may use the proceeds 1o repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not therlr due. The 30-day period will begin when the notice is given.

Unless Lender and Bearorer otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payme:ts referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lendst, Borrower s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shaic pasq o Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Mamten.mce =nd Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the }'roperly as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy..he Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise !agrees in/ wiiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrow:r’s control. Borrower shall not destroy, damage or impair the Property,

allow the Property to deteriorate, or commit 'waste on the Projerty. Borrower shall be in default if any forfeiture action or

proceeding, whether civil or criminal,
otherwise materially impair the lien cr

s begun that in Lender’s zood faith judgment could result in forfeiture of the Property or
cated by this Security Insturient or Lender’s security interest. Borrower may cure such a

default and reinstate, as provided in ;aragraplh 18, by causing the asaon_or proceeding o be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower s in.erest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Bdmower shall also be in default if Borrower, during the

loan application process, gave material

y false or inaccurate information or statcmen:s.to Lender (or failed to provide Lender with

any material information) in connection wnh the loan evidenced by the Note,irzading, but not limited to, representations
concerning Borrower’s occupancy of Ihe Property as a principal residence. If this Security Tastrument is on a leasehold, Borrower
shall comply with all the provisions of|the lease If Borrower acquires fee title to the Propiay; the leaschold and the fee tifle shall
not merge unless Lender agrees to the merger m writing.

7. Protection of Lender’s Rights in the Property If Borrower fails to perform the covenaris cnd agreements contained in
this Security Instrument, or there is a| legal proceedmg that may significantly affect Lender’s nghs “i the Property (such as a
proceeding in bankrupicy, probate, for condemnauon or forfeiture or to enforce laws or regulations), thon Lender may do and pay
for whatever is necessary to protect the value|of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien whrch has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by bender| under th1s paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lendér requ1red morlgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required| by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to thé mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage msumnce previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
ong-twelfth of the yearly morigage insurance premrum being paid by Borrower when the insurance coverage lapsed or ceased to
sbe in effect. Lender will accept, use and retdin these payments as a loss reserve in lien of mortgage insurance. Loss reserve

Initial
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22. Release. Upon payment of all sums securcd by this Security Instrument, Lender shall release this Security Instrument to
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for Eemoes\rendered and the charging of the fee is permitted under applicable law.

23. Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.

\
|

24. Riders to this Security Instrum‘em. If; one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))

Adjustable Rate Rider [ 1 Condominium Rider X1 1-4 Family Rider
(| Graduated Payment Rider (] Planned Unit Development Rider [_] Biweekly Payment Rider
(I Balloon Rider [_] Rate Improvement Rider [_1 Second Home Rider
[_] VA Rider X ] Other(s) [specify]

Arn Rider Addendum
|
|
‘r

BY SIGNING BELOW, Borrowcr ccepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and récorded with it.
Witnesses: !

| (Seal)
é/éymﬂ_/ %’ﬁr/ Homover
p |
ELMA CLABON 7
(Seal)
-Borrower
(Seal) /4 (Seal)
-Bommower -Botrower
STATE OF ILLINOIS, C@O/Q County ss:

I, c@ 'f’ en M C;) J ’/ 1) , a Notary Pubhc in and for szid county and state do hereby certify that
Cimow © Woon | wnmanie

| , personally known to me to be the szine person(s) whose name(s)

subscribed to the foregoing instrument, appeared ibefore me this day in person, and acknowledged that /= 'I’"f
signed and delivered the said instrument as h ¢ A_ free and voluntary act, for the uses and purpé) és gw'em set forth,

Given under my hand and official seal this 9 3 day of f} AUE b%

My Commission Expires: [9 i 9 ‘ @MQQ—, 44 Zﬁ T

Q0| Notary Public

Co L
ey %ggg o
'F\’ Rgg INOjs
1757200

0o;
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ADJUSTABLE RATE RIDER 00
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is made this 23rd day of November ,
1998 |, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Secority Deed {the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure
Borrower’s Adjustable Rate Note (the "Note") to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:
1809 FaS7T 93RD STREET , CHICAGO,ILLINOIS 60617

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATC AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BO{PQWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXItaUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In_ a’ldition to the covenants and agreements made in the Security
Instrament, Borrower and Lender further covepan: and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMIN1 CHANGES
The Note provides for an initial interest rate of &.7500 %. The Note provides for
changes in the interest rate and the monthly payments, as1piows:

4, INTEREST RATE AND MONTHLY PAYMENT CHAMNCES
(A) Change Dates

The interest rate I will pay may change on the first day of Deeismbor , 2000 , and on that day
every 6th  month thereafter. Each date on which my interest rate couls change is called a "Change Date.”
(B) The Index

Beginning with the first Change Date, my interest rate will be based on ar fidex. The "Index” is the average
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London market ("LIBOR™), as
published in The Wall Street Journal.  The most recent Index figure available as ot the Tirst business day of the
month immediately preceding the month in which the Change Date occurs is called the "Currepi Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Befare each Change Date, the Note Holder will calculate my new interest rate by adding Five and

Three-Fourths percentage point(s) ( 5.7500 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subiject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL} - Single Family - FNMA Uniform instrument

lﬂ% .838B (9408) Form 3138 6/94
VMP MORTGAGE FORMS »{BDO}&21-7281
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1-4 FAMILY RIDER
Assignment of Rents

VIR
THIS 1-4 FAMILY RIDER is made this 23rd day of November 1998
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s
Note to NEW CENTURY MORTGAGE CORPORATION
(the "Lender")
of the same date and covering the property described in the Security Instrument and located at:

1809 EAST 93RD STREET, CHICAGO, IL 60617

{Property Address)

1-4 FAMILY COVFI{ATS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant agree as follows:

A. ADDITIONAL PROPELTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instrument the following items are added to the Property description, and shall also
constitute the Property covered by the-Gecurity Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter located in, £n, or used, or intended to be used in connection with the Property,
including, but not limited to, those for the-pruposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges. stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blincs, shades, curtains and curtain rods, attached mirrors, cabinets,
panelling and attached floor coverings now or herzafter attached to the Property, all of which, including
replacements and additions thereto, shall be deemed to be ans remain a part of the Property covered by the Secunty
Instrument. All of the foregoing together with the Propertydescribed in the Security Instrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred 4o in this 1-4 Family Rider and the Security
Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower ¢nall'not seck, agree to or make a change in
the use of the Property or its zoning classification, unless Lender has agrees in writing to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any goveirnizntal body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shaf! not allow any lien inferior to
the Security Tnstrument to be perfected against the Property without Lender’s prio1 yrritten permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss/(»-addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covenant é concerning Borrower’s occupancy of the Property is deleted. All remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall
have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion.
As used in this paragraph G, the word "lease” shall mean "sublease" if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues'("RentS") of the Property,
regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to
collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument Form 3170 9/90
UNIFORM (R) / MLM / RID1-4F / 5.81 (page 1 of 2 pages)
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“ Loan Number 0000188449

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 23rd day of November 1998
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") and Adjustable Rate Rider (the "Rider”) of the same date given by the
undersigned (the "Borrower") to secure repayment of Borrower’s Note to

NEW CENTJURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender").

Property securing repavrecnt of the Note is described in the Security Instrument and
located at:

1809 EAST 93RD STREET ', CHICAGO,ILLINOIS 60617

~Property Address)

To the extent that the provisions of this Ad7usiable Rate Rider Addendum are inconsistent -
with the provisions of the Note and/or Security Tnstrument and/or Rider, the provisions of
this Addendum shall prevail over and supersed<.any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in trc Note, Security Instrument, and
Rider, Borrower.and Lender further covenant and agree as {oliows:

4, (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date v::I! not be greater
than 10.2500 % or less than 8.7500 %. Thereafter, my intcrest rate will
never be increased or decreased on any single Change Date by morc thzn 0One and
One-Ralf percentage point(s) ( 1.500 %) from the rate of interest I
have been paying for the preceeding 6 months, My interest rate wiil never
be greater than 15.7500 % or less than 8.7500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

'ELMA  CLABON

New Century Mortgage ridminifd krs 011337

RE 102 (082296}
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RN Lot 7 in Bogart and Disbrows Subdivision of Block 15 in Stiny Island Helghts Subdivision in
Q the Southwest 1/4 of Section 1, Township 37 North, Range %4, East of the Third Principal
Meridian, in Cook County, lllinois.




