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MORTGAGE Lo #_J 28T

This Security Instriznent dated 03/4/2008 and including any Riders thereto, is between Consumer GAZI
F. ALAM AND SH/WUNMA AKTAR, HUSBAND AND WIFE also known as Mortgagor, and
2004-0000152, LLC, Co-Owner, also known as Mortgagee, having an address of 11109 Sunset Hills
Rd., Suite 200, Reston, VA 20190.

This Security Instrument secures tc'the Co-Owner 2004-0000152, LLC (and Co-Owner's Assignees), as
mortgagee under this Security Instrurnent, the performance of Consumer's covenants and agreements
under the Co-Ownership Agreement aind e Obligation to Pay, which contain a promise from Consumer
to pay the Original Acquisition Balanca.vf.$ 160,000.00 plus accrued unpaid Profit Payments
thereunder; and this Security Instrument also secures any modifications, extensions and renewals of the
Co-Ownership Agreement and Obligation to Fay; and such security shall remain until the Maturity Date
which shall be no later than 04/1/2038 .

DEFINITIONS

Words usied in multiple sections of this document are defined ke!ow and other words are defined in
Sections 2, 11, 13, 18, 20 and 21. Certain rules regarding the usz.ge of words used in this document are
also provided in Section 16.

"Security Instrument" means this agreement, and any Riders therels, that secures to Co-Owner (and
Co-Owner's Assignee(s)) the Consumer's obligation to make Monthly Paviients under the Co-Ownership
Agreement and the Obligation to Pay. Prior to the amendment of the” Szcurity Instrument, Security
Instrument means the Security Instrument. After the amendment of the Se:urtv Instrument under the
Assignment Agreement and Amendment of Security Instrument, Security Instrunent means the Security
Instrument as amended by the Assignment Agreement and Amendment of Security’Instrument, and the
original Security Instrument.

"Consumer” means the person(s) who enters into a Transaction with the Co-Owner pursuant to a
Co-Ownership Agreement and is obligated to Co-Owner, as part of its monthly paymery, o make
Acquisition Payments to acquire an additional interest in the Property. Consumer includes any person(s)
approved by Co-Owner or Co-Owner's Assignee to assume Consumer's rights and obligations under the
Co-Ownership Agreement, the Obligation to Pay and/or the Security Instrument.

"Co-Owner" means the limited liability company that: (i) purchases a percentage of the Property from the
Seller to facilitate Consumer's acquisition of the Property; or (ii) acquires certain rights with respect to the
Property from Consumer to facilitate Consumer's replacing standard interest-bearing mortgage financing;
or (iii) agrees to modify terms to, or replace, an outstanding Sharia compliant Co-Ownership Agreement,
and related contracts, in order to renegotiate the outstanding Co-Ownership Agreement, and related
contracts. Co-Owner is a limited liability company organized and existing under the laws of the State of
Delaware, which owns the Property jointly with Consumer, and will retain an ownership interest in the
Property and may transfer and assign together its interest in the Co-Ownership Agreement, Obligation to
Pay and Security Instrument.
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"Obligation to Pay" means the instrument (of same date herewith) that evidences Consumer's promise
to pay the Monthly Payments (which includes Acquisition Payments applied towards the Original
Acquisit on Balance), and any riders or addenda thereto, as reflected in the Co-Ownership Agreement,
which Obligation to Pay is executed to induce the Arrangement. Consumer will pay the Original
Acquisit cn Balance in full not later than 04/1/2038 (Maturity Date).

"Property” means the property that is described below under the heading "Transfer of Rights in the
Property" and all improvements situated thereon, whether now owned or hereafter acquired, including but
not limited to, any increase in Consumer's ownership interest in the Property as a result of any Acquisition
Payments made by Consumer or otherwise as provided in the Co-Ownership Agreement.

"Transaction" means the contractual obligations entered into between the Consumer, Co-Owner and
Financier resulting in, or stemming from, the acquisition of the Property, or the replacement of home
financing in compliance with Sharia and Applicable Law.

"Riders" meun all Riders to this Security Instrument that are executed by Consumer. The following
Riders are to be £xecuted by Consumer [check box as applicable]:

D Adjustable Profit'Payment Rider &] Condominium Rider D Second Home Rider
D Balloon Rider D Planned Unit Development Rider D Other(s) [specify]
D 1-4 Family Rider D Biweekly Payment Rider

"Applicable Law" means all controlling applicable federal (including the Real Estate Settlement
Procedures Act (RESPA, 12 U.S.C. § 2601 et seq.) and its implementing regulation, Regulation X (24
C.F.R. Part 3500), as they might be amenaecs izom time to time, or any additional state and local statutes,
regulations, ordinances and administrative ruies and orders (that have the effect of law) as well as all
applicab e final, non-appealable judicial opinions.

"Acquisition Payments™” mean that portion of the-Consumer's Monthly Payments that is applied to
increase the Consumer's ownership interest in the Pregerty, which varies by month in accordance with
the Schecule.

"Community Association Dues, Fees, and Assessments’/means all dues, fees, assessments _and
other charges that are imposed on Consumer or the Preserty by a condominium association,
homeow 12rs association or similar organization.

"Electronic Funds Transfer" means any transfer of funds, other than.a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic.terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financiai in=titution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, auvtomated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

"Escrow Items"” means those items that are described in Section 3.
"Periodic Payment" means Profit Payments, Acquisition Payments and Escrow ltems.

"Profit Payments” means that portion of the Monthly Payment that Consumer pays to Co-Cwner or
Co-Owner's Assignee(s) for Consumer's enjoyment and use of the whole Property.

"Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of
the Property; (i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to,
the value and/or condition of the Property.

"Miscellaneous Proceeds Occurrence” means any occurrence that results in the payment of
Miscellaneous Proceeds.

"Successor in Interest of Consumer™ means any party that has taken title to the Property, whether or

not that >arty has assumed Consumer's obligations under the Obligation to Pay and/or this Security
Instrument.
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ADDITIONAL DEFINITIONS

Certain terms as defined in this Security Instrument have been redacted or truncated for presentation in
summary form; however, the substance of these terms is intended to be the same as similarly defined
terms in the Definition of Key Terms. In addition to the terms defined above, this Security Instrument
contains certain terms that are defined in the Definitions of Key Terms ("Definitions") that has been
provided to you. Those defined terms are capitalized in the body of the text of the paragraphs of this
Security Instrument. For instance, terms such as Co-Owner, Monthly Payment and Co-Owner's Assignee
are terms that are defined in the Definitions. Please review the Definitions for an explanation of these and
other key defined terms. Capitalized terms that are used in this Security Instrument but that are not
defined in the Definitions have the meaning ascribed to them in the context in which they are used in this
Security Instrument and the common and understood meaning as used in home acquisition transactions
in the United States.

INTERPRETATION OF TRANSACTION DOCUMENTS

In the event of.a conflict between the provisions of this Security Instrument and any other Transaction
documnent cii matters relating to the security interest granted hereunder, and the enforcement and the
Exercise of Remedies related thereto, the provisions of this Security Instrument shall control.

TRANSFER OF RIGHTS/IN THE PROPERTY

In and for the consideration :tated above, Consumer irrevocably grants and conveys to Trustee, in trust,
with power of sale, the Consumsrs interest in the Property, now owned or hereafter acquired (inciuding,
but not limited to, any increase-in Consumer's ownership interest in the Property as a result of any
Acquisition Payments made by Consusiier or otherwise as provided in the Co-Ownership Agreement), as
described in Exhibit A attached heretc.ana the Co-Ownership Agreement located in the

County of COGK _ which currently has the address of
[Type of Racording Jurisdiction] [Name of Recording . urisdiction}

6331 NORTH FAIRFIELD AVENUE, UNIT202

[Street]
CHICAGO ILLINOIS = /. 60659 ("Property Address")
[City] [State] [Zip Code]

SEE EXHIBIT A

wﬁel ) Number: 13-01-201-030-1005 VOL 0316

TOGETHER WITH all the improvements now or hereafter erected on the Property, anid-all easements,
appurtenances, and fixtures now or hereafter a part of the Property. This Security Instriaent shall also
cover all replacements and additions to the Property. CONSUMER COVENANTS tihai Consumer is
lawfully seised of the estate hereby conveyed and has the right to grant and convey the Prcreriy and that
the Property is unencumbered, except for encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

covenants with limited variations by jurisdiction to constitute a uniform Security Instrument covering real
property and interests in real property.
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UNIFOR:M COVENANTS. Consumer and Co-Owner covenant and agree as follows:

1. Payments Under Obligation to Pay and Late Payment Fees. Consumer shall pay when due the
Monthly Payments under the Co-Ownership Agreement, as evidenced by the Consumer's Obligation to
Pay, which shall be made in U.S. currency. However, if any check or other instrument received by
Co-Owner as payment under the Consumer's Obligation to Pay or this Security Instrument is returned to
Co-Owner unpaid, Co-Owner may require that any or all subsequent payments due under the
Consurrer's Obligation to Pay and this Security Instrument be made in one or more of the following
forms, &s selected by Co-Owner: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Co-Owner when received at the location designated in the
Consumer's Obligation to Pay or at such other location as may be designated by Co-Owner in
accordance with the notice provisions in Section 15 of this Security Instrument. Co-Owner may return any
paymen: or pariial payment if the payment or partial payments are insufficient to bring the Monthly
Payments curreiit. Co-Owner may accept any payment or partial payment insufficient to bring the Monthly
Payments current wwithout waiver of any rights hereunder or prejudice to its rights to refuse such payment
or partial payments-ip-the future, but Co-Owner is not obligated to apply such payments at the time such
paymenis are accepted.. No offset or claim which Consumer might have now or in the future against
Co-Owner shall relieve Consumer from making Monthly Payments due under the Consumer's Obligation
to Pay and this Security Instriment or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, and unless
Applicatle Law provides otherwise, a'l Monthly Payments received by Co-Owner under the
Co-Ownzrship Agreement and the Consumer's Obligation to Pay shall be applied: first, to pay the
Co-Ownz"'s Profit Payment; second, to Acquisition Payments; third, to pay Escrow Items as described
below; fourth to Late Payment Fees, and fiftl:_ty other charges that are part of Other Payments.

If Co-Owner receives a payment for a delinquent Pzriodic Payment which includes a sufficient amount to
pay any Late Payment Fees due, the payment may. he-applied to the delinquent Periodic Payment and
the Late Payment Fees. If more than one Periodic f’ayment is outstanding, Co-Owner may apply any
payment received from Consumer to the repayment of the Periodic Payments if, and to the extent that,
each Periodic Payment can be paid in full. To the extent/th<t.any excess exists after the payment is
applied to the full payment of one or more Periodic Paymenis; such excess may be applied to any Late
Paymenl Fees due. Early Acquisition Payments shall be apried as described in the Co-Ownership
Agreement and the Obligation to Pay.

Any apglication of payments, insurance proceeds, or other proceeas to amounts due under the
Co-Ownership Agreement or the Obligation to Pay shall not extend or postpore the due date, or change
the amount, of the Monthly Payment.

3. Funds for Escrow Items. Consumer shall pay to Co-Owner on the day the MonthlPayments are
due under the Consumer's Obligation to Pay, until the Consumer's Obligation to Pay is paia in full, a sum
to providz2 for payment of amounts due for: (a) taxes and assessments and other items whicii can attain
priority over this Security Instrument as a lien or encumbrance on the Property; and (b) preraivsis for any
and all insurance required by Co-Owner under Section 5, including premiums for policies for Corisumer's
Insurance included in a single policy along with Property Insurance. These items are called "Escrow
items." At origination or at any time during the term of the Co-Ownership Agreement, Co-Owner may
require that community association dues, fees, and assessments, if any, be escrowed by Consumer, and
such dues, fees and assessments shall be an Escrow Item. Consumer shall promptly furnish to
Co-Owner all notices of amounts to be paid under this Section. Consumer shall pay Co-Owner for Escrow
ltems uness Co-Owner waives Consumer's obligation to pay for Escrow Items. Co-Owner may waive
Consumer's obligation to pay Co-Owner for any or all Escrow Items at any time. Any such waiver may
only be ir writing. In the event of such waiver, Consumer shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment has been waived by Co-Owner and, if Co-Owner
requires, shall furnish to Co-Owner receipts evidencing such payment within such time period as
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Co-Ownier may require. Consumer's obligation to make such payments and to provide receipts shall for
all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the
phrase "covenant and agreement" is used in Section 9. If Consumer is obligated to pay Escrow ltems
directly, pursuant to a waiver, and Consumer fails to pay the amount due for an Escrow Item, Co-Owner
may exercise its rights under Section 9 and pay such amount and Consumer shall then be obligated
under Section 9 to repay to Co-Owner any such amount. Co-Owner may revoke the waiver as to any or
all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation,
Connger sgall pay Co-Owner for all Escrow Items, and in such amounts, that are then required under
this Section 3.

Co-Owner may, at any time, collect and hold Escrow Items in an amount (a) sufficient to permit Co-Owner
to apply the Escrow ltems at the time specified under the Applicable Law, and (b) not to exceed the
maximumn amount a Co-Owner can require under Applicable Law. Co-Owner shall estimate the amount
of Escrow Items due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Escrow lteris shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, ¢ entity (including Co-Owner, if Co-Owner is an institution whose deposits are so
insured) or in any rzdsral Home Loan Bank. Co-Owner shall apply and pay the Escrow Items no later
than the time speciiicri under Applicable Law. Co-Owner shall not charge Consumer for holding and
applying the Escrow Items;-annually analyzing the escrow account, or verifying the Escrow Items, unless
Co-Owner is required by Apriicable law to pay Consumer interest on the Escrow Items and Applicable
Law perimits Co-Owner to mz:iie such a charge. Unless Applicable Law requires interest to be paid on the
Escrow liems, Co-Owner shall n¢t nay Consumer any interest or earnings on the Escrow ltems. |f
Co-Owner is required by Applicaizie’Law to pay interest on such Escrow ltems, such interest will be paid
to the Consumer. Co-Owner shall give o' Consumer, without charge, an annual accounting of the Escrow
Items as required by Applicable Law.

If there is a surplus of Escrow Items held in essrow, as defined under Applicable Law, Co-Owner shall
account to Consumer for the excess funds in.cccordance with Applicable Law. If there is a shortage of
Escrow ltems held in escrow, as defined under Apglicable Law, Co-Owner shall notify Consumer as
required by Applicable Law, and Consumer shall pay to Co-Owner the amount necessary to make up the
shortage in accordance with Applicable Law, but in 1o more than 12 monthly payments. If there is a
deficiency of Escrow ltems held in escrow, as definec under Applicable Law, Co-Owner shall notify
Consumer as required by Applicable Law, and Consumer unaiipay to Co-Owner the amount necessary to
make up the deficiency in accordance with Applicable Law, butii.no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Co-Owner shall promptly refund to
Consumer funds held by Co-Owner to pay the Escrow items.

4. Charges; Liens. Consumer shall be obligated to pay any and all items irciuding taxes, assessments,
charges, fines, and impositions attributable to the Property that can attain pricrity over this Security
Instrument, and Community Association Dues, Fees, and Assessments, if any. (o tha extent that these
items are Escrow Items, Consumer shall pay them in the manner provided in Sectior 3.

Consumer shall promptly discharge any lien which has priority over this Security instrument unless
Consumer: (a) agrees in writing to the payment of the obligation secured by the lien’in a manner
acceptable to Co-Owner, but only so long as Consumer is performing such agreement; (b) cuniests the
lien in good faith by or defends against enforcement of the lien in, legal proceedings which in Co-Owner's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until
such proceedings are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to
Co-Owner subordinating the lien to this Security Instrument. If Co-Owner determines that any part of the
Property is subject to a lien that can attain priority over this Security Instrument, Co-Owner may give
Consumer a notice identifying the lien. Within 10 days of the date on which that notice is given,
Consumer shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Co-Owner may require Consumer to pay a one-time charge for a real estate tax verification and/or
reporting service used by Co-Owner in connection with the consummation of the Closing of the
Transaction,

Vi
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5. Inswrance. As specified in Section 5.4 of the Co-Ownership Agreement, the Consumer must obtain
Property Insurance coverage on the Property and shall also be responsible for any renewals of such
insurance. Co-Owner may require Consumer to pay, in connection with the Co-Ownership Agreement
and this Security Instrument, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Consumer shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Consumer. This insurance shall be maintained in the
amounts (including deductible levels) and for periods as the Co-Owner requires.

If Consumer fails to maintain any of the coverages described above, Co-Owner may obtain insurance
coverags, at Co-Owner's option and Consumer's expense. Co-Owner is under no obligation to purchase
any particular type or amount of coverage. Therefore, such coverage shall cover Co-Owner, but might or
might not protest Consumer, Consumer’s equity in the Property, or the contents of the Property, against
certain risk, Yiaz=rd or liability and might provide greater or lesser coverage than was previously in effect.
Consumer acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurzinc2 that Consumer could have obtained. Any amounts disbursed by Co-Owner under
this Section 5 shail.oecome an additional obligation of Consumer secured by this Security Instrument,
Any amounts disburses by Co-Owner under this Section 5 shall be repaid over a period not to exceed
twelve (12) months frony the date of Co-Owner's disbursement of such funds. Any amounts disbursed by
Co-Ownzr under this Sectiori 5 shall become an additional obligation of Consumer secured by this
Security Iastrument.

All insurance policies required by Co-Owner and renewals of such policies shall be subject to Co-Owner's
right to disapprove such policies, and/ if permitted by Applicable Law, shall name Co-Owner's Assignee
as an additional insured and Consumer-further agrees to generally assign rights to insurance proceeds to
the Co-Owner's Assignee of the Consum.er's.Obligation to Pay up to the amount of the Buyout Amount
outstanding from time to time. If Applicable Lzw does not allow Co-Owner's Assignee to be listed as an
additional insured on Consumer's hazard insurarice policy, then Co-Owner's Assignee shall be listed as a
financier and/or additional loss payee on such insviance polices. Co-Owner shall have the right to hold
the policies and renewal certificates. If Co-Owner reauiras, Consumer shall promptly give to Co-Owner all
receipts of paid premiums and renewal notices. If Corisi:ner obtains any form of insurance coverage, not
otherwise required by Co-Owner, for damage to, or destruction of, the Property, and such policy includes
and names Co-Owner as an additional loss payee, Consurrer iurther agrees to generally assign rights to
insurance proceeds to the Co-Owner of the Consumer's Obligaucn to Pay up to the amount of the Buyout
Value balance outstanding from time to time.

In the event of loss, Consumer shall give prompt notice to the irisurance carrier and Co-Owner.
Co-Owner may make proof of loss if not made promptly by Consumer. Uniezs Co-Owner and Consumer
otherwise agree in writing, any insurance proceeds, whether or not the under! ing.insurance was required
by Co-Owner, shall be applied to restoration or repair of the Property, it ‘he restoration or repair is
economically feasible and Co-Owner's security is not lessened. During such repair and restoration
period, Co-Owner shall have the right to hold such insurance proceeds until Cc-Owner has had an
opportunity to inspect such Property to ensure the work has been completed to Co-Owasi's satisfaction,
provided that such inspection shall be undertaken promptly. Co-Owner may disburse prureeds for the
repairs and restoration in a single payment or in a series of progress payments as the worl is completed.
Unless Applicable Law requires interest to be paid on such insurance proceeds, Co-Ownet-chai! not pay
Consumer any interest or earnings on such proceeds. Fees for public adjusters, or other thiru parties,
retained hy Consumer shall not be paid out of the insurance proceeds and shall be the sole obligation of
Consumer. If the restoration or repair is not economically feasible or Co-Owner's security would be
lessened, the insurance proceeds shall be disbursed in an amount equal to the Co-Owner's ownership
interest at the time of the occurrence of the Casualty Event, which Co-Owner's ownership interest shall
be equal to the Remaining Acquisition Balance plus or minus any amounts due to, or from, Consumer to
Co-Owner divided by the Purchase Price, or the Initial Property Value, as applicable, which result is then
multiplied by the amount of the casualty insurance proceeds. The remaining casualty insurance proceeds
shall be distributed to the Consumer.

g

Contract #: 1-0000012857 % /%
G90 Security instrument (IL) Purchase and Replacement 2007/01 Initials

© 2008 Guiclance Residential, LLC Page 6 of 15




0808405197 Page: 7 of 19

UNOFFICIAL COPY

Notwithslanding the above, in the event that there is a Total Loss and the Consumer has not obtained or
maintained Property Insurance (but other hazard insurance coverage is in place on the Property), the
insurance proceeds arising from such Total Loss shall be distributed to the Parties as follows: (i) first, to
the Co-Owner as outlined in the paragraph immediately above, plus an additional amount (Additional
Loss Praceeds) equal to the Remaining Acquisition Balance plus or minus any amounts due to, or from,
Consumer to Co-Owner less the amount distributed to the Co-Owner as outlined in the paragraph
immediately above, except that the Additional Loss Proceeds shall not be less than zero; and, (i) with the
remainder of the proceeds being distributed to Consumer. In the event Consumer does not obtain or
maintain Property Insurance (notwithstanding that Property Insurance may be available to Co-Owner from
other scurces), the Additional Loss Proceeds shall be distributed to the Co-Owner in the above manner
because: Consumer-obtained (or maintained) Property Insurance would have made the Parties whole but
for the Consumer's failure to obtain or maintain such Property Insurance.

If Consumer abandons the Property, Co-Owner may file, negotiate and settle any available insurance
claim and relnied matters. If Consumer does not respond within 30 days to a notice from Co-Owner that
the insu-ance carrier has offered to settle a claim, then Co-Owner may negotiate and settle the claim. The
30-day period will-begin when the notice is given. In either event, or if Co-Owner acquires the Property
under Section 22 cr.ntherwise, Consumer hereby assigns to Co-Owner (a) Consumer's rights to any
insurance proceeds in-an amount not to exceed the amounts unpaid under the Consumer's Obligation to
Pay or this Security Inctrument, and (b) any other of Consumer's rights (other than the right to any refund
of unearned premiums paic by Consumer, provided, however, Consumer shall not be entitled to any
refund of premiums paid by Ce-Owner for Property Insurance) under all insurance policies covering the
Property, insofar as such rights 2re applicable to the coverage of the Property. Co-Owner may use the
insurance proceeds either to vernai or restore the Property or to pay amounts unpaid under the
Consumer's Obligation to Pay or this Security Instrument, whether or not then due.

6. Occupancy. Consumer shall occury,) establish, and use the Property as Consumer's principal
residence within 60 days after the executior-of this Security Instrument and shall continue to occupy the
Property as Consumer's principal residence, un'ess Co-Owner otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Consumar's control. Any lease by Consumer of tt'e Property with a term of three (3) years or less shall
be deemed approved without necessity of prior conseit by Co-Owner. If any request by Consumer to
lease the Property for a period in excess of three (3)-years is not disapproved by Co-Owner in writing
within 30 days of Consumer's written request to enter in:a-such a lease (which notices shall be provided
as specified in Section 7 of the Obligation to Pay), such lease shall be deemed approved by Co-Owner.

7. Presarvation, Maintenance and Protection of the Property; Inspections. Consumer shall not
destroy, damage or impair the Property, allow the Property to ueteriorate or commit waste on the
Property Whether or not Consumer is residing in the Property, Consuriar shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due 15 its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economicaiy feasible, Consumer shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemr ation proceeds are paid in connection with damage to, or the taking of,the Property, Consumer
shall be responsible for repairing or restoring the Property only if Co-Owner has rzleased proceeds for
such purposes. Co-Owner may disburse proceeds for the repairs and restoration in a singepayment or in
a series of progress payments as the work is completed. If the insurance or condemnation nroceeds are
not sufficient to repair or restore the Property, Consumer is not relieved of Consumer's ob'taation for the
completion of such repair or restoration.

Co-Owner or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Co-Owner may inspect the interior of the improvements on the Property. Co-Owner
shall give Consumer notice at the time of or prior to such an interior inspection specifying such
reasonable cause.

8. Consumer's Co-Ownership Application. Consumer shall be in Default if, during the Co-Ownership
application process, Consumer or any persons or entities acting at the direction of Consumer or with
Consumer's knowledge or consent gave materially false, misleading, or inaccurate information or
statemen's to Financier (or failed to provide Financier with material information) in connection with the
Co-Ownership Application and the Co-Ownership Agreement. Material representations include, but are
not limited to, representations concerning Consumer's occupancy of the Property as Consumer's principal
residence.
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9. Protection of Co-Owner's Interest in the Property and Rights Under this Security Instrument. If
(a) Consumer fails to perform the covenants and agreements contained in this Security Instrument; (b)
there is & legal proceeding that might significantly affect Co-Owner's interest in the Property and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiturz, for enforcement of a lien which may attain priority over this Security Instrument or to enforce
laws or ragulations); or (¢) Consumer has abandoned the Property, then Co-Owner may do and pay for
whatever is reasonable or appropriate to protect Co-Owner's interest in the Property and rights under this
Security nstrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Co-Owner's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorney's fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but
is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities tuned on or off. Although Co-Owner may take action under this Section 9, Co-Owner does
not have todu-<o and is not under any duty or obligation to do so. It is agreed that Co-Owner incurs no
liability for not tzkinq any or all actions authorized under this Section 9.

Any amounts disbursca. by Co-Owner under this Section 9 shall become an additional obligation of
Consumer secured by this Sceurity Instrument.

10. Reserved.

11. Assignment of Miscellaneous Prcceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Co-Owiei and applied as described below.

If the Property is damaged, such Miscellaneow: Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Co-Owner's security is not lessened.
During stch repair and restoration period, Co-Ov/ner shall have the right to hold such Miscellaneous
Proceeds until Co-Owner has had an opportunity to iispect such Property to ensure the work has been
completed to Co-Owner's satisfaction, provided that such inspection shall be undertaken promptly.
Co-Owner may pay for the repairs and restoration in a singi= disbursement or in a series of progress
payments as the work is completed. Unless Applicable Law, requires interest to be paid on such
Miscellaneous Proceeds, Co-Owner shall not be required to pzyv-Consumer any interest or earnings on
such Miscellaneous Proceeds. If Co-Owner is required by Applicacle Law to pay interest on such
Miscellaneous Proceeds, such interest shall be paid to the Consuraer. . the restoration or repair is not
economically feasible or Co-Owner's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not the:i-due, with the excess, if any,
paid to Ccnsumer. Such Miscellaneous Proceeds shall be applied in the ord<=provided for in Section 2.

In the event of a partial taking, destruction, or loss in value of the Property in which tiie fair market value
of the Property immediately before the partial taking, destruction, or loss in value 's e4ual to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Consumer and Co-Owner otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellanenus.Proceeds
multipliecl by the following fraction: (a) the total amount of the sums secured immediately tzfore the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Consumer. In the
event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Consumer and
Co-Owner otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not the sums are then due.

Contract #: *1-0000012857 S(A ég C?“‘
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In the event of a total taking, destruction, or loss in value of the Property that qualifies as a Miscellaneous
Proceecls Occurrence, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, up to an amount equal to the Co-Owner's ownership interest at the
time of the total taking, destruction, or loss, which Co-Owner's ownership interest shall be equal to the
Remaining Acquisition Balance plus or minus any amounts due to, or from, Consumer to Co-Owner
divided by the Purchase Price, or the Initial Property Value, as applicable, which result is then muitiplied
by the amount of the Miscellaneous Proceeds. The remaining Miscellaneous Proceeds shall be
distributed to the Consumer. In the event that a condemnation award paid pursuant to a Miscellaneous
Proceecls Occurrence is greater than the Remaining Acquisition Balance, the Parties may agree to the
distribution of the condemnation proceeds in a manner other than upon a pro rata basis.

If the Property is abandoned by Consumer, or if, after notice by Co-Owner to Consumer that the
Opposirg Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Consumer fails to respond to Co-Owner within 30 days after the date the notice is given, Co-Owner is
authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property
or to the sums.secured by this Security Instrument, whether or not then due. "Opposing Party" means the
third party that oves Consumer Miscellaneous Proceeds or the party against whom Consumer has a right
of actior: in regard-to Miscellaneous Proceeds.

Consumer shall be'in Default if any action or proceeding, whether civil or criminal, is begun that, in
Co-Owner's judgment, “could result in forfeiture of the Property or other material impairment of
Co-Owner's interest in tn¢ Froperty or rights under this Security Instrument. Consumer can cure such a
Default s provided in Seclion 19, by causing the action or proceeding to be dismissed with a ruling that,
in Co-Owner's judgment, precludes forfeiture of the Property or other material impairment of Co-Owner's
interest in the Property or rights ur.dzr this Security Instrument. The proceeds of any award or claim for
damages that are attributable to-the impairment of Co-Owner's interest in the Property are hereby
assigned and shall be paid to Co-Owner.

In the case where the Miscellaneous Proceads zre applied to the restoration and repair of the Property,
any excess Miscellaneous Proceeds that are nat-applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Consumer Not Released; Forbearance By Co-&rvner Not a Waiver. Extension of the time for
payment or modification of amortization of the sums saliried by this Security Instrument granted by
Co-Owner to Consumer or any Successor in Interest of Consum.ar shall not operate to release the liability
of Consumer or any Successors in Interest of Consumer. Co-Qwrer shall not be required to commence
proceedings against any Successor in Interest of Consumer ur to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrzment by reason of any demand
made by the Consumer or any Successors in Interest of Consumer..Any forbearance by Co-Owner in
exercising any right or remedy including, without limitation, Co-Owner's ‘g2ceptance of payments from
third persons, entities or Successors in Interest of Consumer or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-Signers; Successors and Assigns Bound. Cor.sumer covenants
and agrees that Consumer's obligations and liability shall be joint and several among Consuraers that are
joint tenants; however, there shall be no joint and several liability between or among the Copsumer(s) and
the Co-Owner. Any Consumer who co-signs this Security Instrument but does nov-execute the
Consumer's Obligation to Pay (a "Co-Signer"): (a) is co-signing this Security Instrument only to.riortgage,
grant and convey the Co-Signer's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Co-Owner and any other Consumer can agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Consumer's Obligation to Pay without the
Co-Signer's consent.

Subject "0 the provisions of Section 18, any Successor in Interest of Consumer who assumes
Consumer's obligations under this Security Instrument in writing, and is approved by Co-Owner, shall
obtain al of Consumer's rights and benefits under this Security Instrument. Consumer shall not be
released from Consumer's obligations and liability under this Security Instrument unless Co-Owner
agrees tc such release in writing. The covenants and agreements of this Security Instrument shall bind
(except as provided in Section 20) and benefit Co-Owner's Assignees.

Contract #: 1-0000012857 Sh %; F G
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Nothing in this paragraph 13 or this Security Instrument shall be so construed as to contravene the
non-recourse character of the Transaction as specified in the Co-Ownership Agreement.

14, Co-Ownership Agreement Charges. Co-Owner may charge Consumer customary fees as governed
by applicable law for services performed in connection with Consumer's Default, for the purpose of
protecting Co-Owner's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorney's fees, property inspection and valuation fees. In regard to any other fees, the absence
of express authority in this Security Instrument to charge a specific fee to Consumer shall not be
construed as a prohibition on the charging of such fee so long as such fee is customary. Co-Owner may
not chaige fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Co-Ownership Agreement, Obligation to Pay and/or this Security Instrument are subject to a law
which sets maximum charges, and that law is finally interpreted so that the Profit Payments or other
charges coliesied or to be collected in connection with the Co-Ownership Agreement, Obligation to Pay
and/or this Secu.ity Instrument exceed the permitted limits, then: (a) any such charge shall be reduced by
the amcunt nesescary to reduce the charge to the permitted limit; and (b) any sums already collected
from the Consuine: which exceeded permitted limits will be refunded to Consumer. Co-Owner may
choose to make this rafund by reducing the Buyout Amount under the Co-Ownership Agreement or by
making a direct paymen! to Consumer. If a refund reduces the Buyout Amount, the reduction will be
treated as a partial Early /Acquisition Payment without any charge (whether or not a charge is provided for
under the Consumer's Obligation to Pay). Consumer's acceptance of any such refund made by direct
paymen: to Consumer will'constitute a waiver of any right of action Consumer might have arising out of
such overcharge.

15. Notices. All notices given by Consumer or Co-Owner in connection with this Security Instrument must
be in writing. Any notice to Consumer iri corinection with this Security Instrument shall be deemed to have
been given to Consumer when mailed by fir<iclass mail or when actually delivered to Consumer's notice
address if sent by other means. Notice to 2rivone Consumer shall constitute notice to all Consumers
unless Applicable Law expressly requires othe wise The notice address shall be the Property Address
unless Consumer has designated a substitute ncuce address by notice to Co-Owner. Consumer shall
promptly notify Co-Owner of Consumer's change-of -address. If Co-Owner specifies a procedure for
reporting Consumer's change of address, then Consumear shall only report a change of address through
that specified procedure. There may be only one cesionated notice address under this Security
instrument at any one time. Any notice to Co-Owner shall be yiven by delivering it or by mailing it by first
class mail to Co-Owner's address stated herein unless Co-Gwaer has designated another address by
notice to Consumer. Any notice in connection with this Security “instrument shall not be deemed to have
been given to Co-Owner until actually received by Co-Owner. If cany notice required by this Security
Instrument is also required under Applicable Law, the Applicabic- law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. Federal law and the law of the jurisdiction in
which the Property is located shall govern this Security Instrument. All rights anu obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable | aw. Applicable
Law mignt explicitly or implicitly allow the parties to agree by contract or it might oe sient, but such
silence shall not be construed as a prohibition against agreement by contract. In the £vent that any
provision or clause of this Security Instrument or the Consumer's Obligation to Pay(conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrunient or the
Consumer's Obligation to Pay which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Consumer's Copy. Consumer shall be given one copy of the Co-Ownership Agreement, the
Consumer's Obligation to Pay and of this Security instrument.

Contract #: '-0000012857
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18. Transfer of the Property or a Beneficial Interest in Consumer. As used in this Section 18,
“Interes’ in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract
or escrow agreement, the intent of which is the transfer of title by Consumer at a future date to a
purchaser.

Except as otherwise permitted by the Co-Ownership Agreement or this Security Instrument, if all or any
part of the Property or any Interest in the Property is sold or transferred (or if Consumer is not a natural
person and a beneficial interest in Consumer is sold or transferred) without Co-Owner's prior written
consent, Co-Owner may exercise its remedies under this Security Instrument. However, this option shall
not be exercised by Co-Owner if such exercise is prohibited by Applicable Law.

If Consumer is in Default under this Section 18, Co-Owner shall not be required to give Consumer a
Notice of Default, but shall notify Consumer of Co-Owner's right to exercise its remedies under this
Security Instrument, which notice shall provide a period of not less than 30 days from the date the notice
is given in accrrdance with Section 15 within which Consumer must cure a Default under this Section 18.
If Constmer-ails to cure such a Default prior to the expiration of this period, Co-Owner may invoke any
remedies permitted by this Security Instrument without further notice or demand on Consumer.

19. Consumer's Pight to Reinstate After Default. If Consumer meets certain conditions, Consumer
shall have the right to "iave enforcement of this Security Instrument discontinued at any time prior to the
earliest of. (a) five days. before sale of the Property pursuant to any power of sale contained in this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Consumer's right to reinsiawe; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Consumer: (i) ravs Co-Owner all sums which then would be due under this Security
Instrumert and the Consumer's Uriigation to Pay as if no Default had occurred; (b) cures any Default of
any other covenants or agreements; (<) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable-attzrney's fees, property inspection and valuation fees, and other
fees incurred for the purpose of protecting Co-Owner's interest in the Property and rights under this
Security Instrument; and (d) takes such astiur’as Co-Owner may reasonably require to assure that
Co-Owner's interest in the Property and rightsunder this Security Instrument, and Consumer’s obligation
to pay the sums secured by this Security Instrume:t, chall continue unchanged. Co-Owner may require
that Consumer pay such reinstatement sums and expanses in one or more of the following forms, as
selected by Co-Owner: (a) cash; (b} money order; (c; czrtified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upor: a:i institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electroric Funds Transfer. Upon reinstatement by
Consumer, this Security Instrument and obligations secured hereby shall remain fully effective as if no
l1)8efault rad occurred. However, this right to reinstate shall not.25ply in the case of Default under Section

In the evant of Consumer's insolvency, including a filing for protection under-ihe U.S. Bankruptcy Code, it
is the intent of the parties that the Consumer be treated in a manner consistent with the treatment of
consumer borrowers in residential mortgage transactions in the United States.

20. Assignment of Agreements; Change of Co-Ownership Agreement Scerviczr: Notice of
Grievance. The Co-Ownership Agreement, along with the Consumer's Obligation to/Pay, ‘or a partial
interest in these contracts (together with this Security Instrument) can be sold and/or assiciied together
one or more times without prior notice to Consumer. A sale or assignment might result in a chzuge in the
entity (known as the "Co-Ownership Agreement Servicer") that collects Monthly Payments due.under the
Co-Ownership Agreement, Obligation to Pay and this Security Instrument and performs other
Co-Ownership Agreement servicing obligations under the Obligation to Pay, this Security Instrument, and
Applicablz Law. There also might be one or more changes of the Co-Ownership Agreement Servicer
unrelated to any Assignment of Agreements. If there is a change of the Co-Ownership Agreement
Servicer, Consumer will be given written notice of the change that will state the name and address of the
new Co-Ownership Agreement Servicer, the address to which payments should be made and any other
information Applicable Law requires in connection with a notice of transfer of servicing. If the
Co-Ownership Agreement, the Obligation to Pay and this Security Instrument are together sold and/or
assigned and thereafter the Co-Ownership Agreement is serviced by a Co-Ownership Agreement
Servicer other than the assignee of the various agreements, the Co-Ownership Agreement servicing
obligations to Consumer will remain with the Co-Ownership Agreement Servicer (or be transferred to a
successo Co-Ownership Agreement Servicer).

Contract #: 1-0000012857 % @ 91;
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Neither Consumer nor Co-Owner may commence, join, or be joined to any judicial action (as either an
individua' litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Consumer or Co-Owner has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The Notice of Default and
opportunity to cure given to Consumer pursuant to Section 22 and the Notice of Default given to
Consumrer pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action p-ovisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides anc. herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioact ve meaterials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is locatcd that relate to health, safety or environmental protection; (c) "Environmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental Law; and
(d) an "E:nvironmentul Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Consumer shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to re.ease any Hazardous Substances, on or in the Property. Consumer shall not
do, nor allow anyone else to-uo, anything affecting the Property (a) that is in violation of any
Environrnental Law; (b) which crcatcs an Environmental Condition; or (c) which, due to the presence,
use, or release of a Hazardous Substaiice, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substanczs that are generally recognized to be appropriate to normal
residential uses and to maintenance of the "roperty (including, but not limited to, hazardous substances
in consumer products).

Consums- shall promptly give Co-Owner written nolice of (a) any investigation, claim, demand, lawsuit or
other acion by any governmental or regulatory agency-or private party involving the Property and any
Hazardous Substance or Environmental Law of whicn. Consumer has actual knowledge; (b) any
Environmental Condition, including but not limited to, any_szilling, leaking, discharge, release or threat of
release of any Hazardous Substance; and (c) any condition'c2used by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Consumer learns, or is notified
by any governmental or regulatory authority, or any private partv,that any removal or other remediation of
any Hazardous Substance affecting the Property is necessary, Consumer shall promptly take all
necessaly remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Co-Owner for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Consumer and Co-Owner further covenant and.agjiee as follows:

22. Default; Remedies. Co-Owner shall give notice to Consumer prior o ‘n: Exercise of
Remedies following Consumer’s breach of any covenant or agreement in this Securiv’ Instrument
(but not prior to the Exercise of Remedies under Section 18 unless Applicable <aw provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the F=iault; (c)
a date, not less than 30 days from the date the notice is given to Consumer, by which ti:e default
must be cured; and (d) that failure to cure the Default on or before the date specified in the Notice
of Default may resuit in the Consumer's obligation to pay to Co-Owner the Buyout Amount
secured by this Security Instrument, foreclosure by judicial proceeding or the Co-Owner's sale of
the Property. The notice shall further inform Consumer of the right to reinstate after Exercise of
Remedies and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Consumer to Exercise of Remedies and foreclosure. If the default is not
cured on or before the date specified in the notice, Co-Owner at its option may require immediate
payment in full of the Buyout Amount secured by this Security Instrument without further demand
and may foreclose this Security instrument by judicial proceeding. Co-Owner shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but
not limitecl to, reasonable attorneys' fees and costs of title evidence.

Contract #: 1-)000012857 %
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23. Release. Upon payment of all amounts secured by this Security Instrument, Co-Owner shall release
this Security Instrument. Consumer shall pay any recordation costs. Co-Owner may charge Consumer a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered
and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with lllinois law, the Consumer hereby releases and waives
all rights under and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Consumer provides Co-Owner with
evidence of the insurance coverage required by Consumer's agreement with Co-Owner, Co-Owner may
purchase insurance at Consumer's expense to protect Co-Owner's interests in Consumer's collateral.
This insurance may, but need not, protect Consumer's interests. The coverage that Co-Owner purchases
may nof pay any claim that Consumer makes or any claim that is made against Consumer in connection
with the collateral. Consumer may later cancel any insurance purchased by Co-Owner, but only after
providing Co-Owner with evidence that Consumer has obtained insurance as required by Consumer's
and Co-Owner's agreement. If Co-Owner purchases insurance for the collateral, Consumer will be
responsible fo: the costs of that insurance, until the effective date of the cancellation or expiration of the
insurance. “fne costs of the insurance may be added to Consumer's Buyout Amount under the
Co-Ownership Agreement and Obligation to Pay. The costs of the insurance may be more than the cost
of insurance Consuragr may be able to obtain on its own.

26. Lien Spreading.’ ir connection with any increase in the ownership interest of Consumer in the
Property as a result of zny Acquisition Payments made by Consumer or otherwise as provided in the
Co-Ownership Agreement, the-lien of this Security Instrument shall be spread to cover said increased
ownership interest and saiu increased ownership interest shall be deemed to be included in the Property.
At Co-Owner's request, Consurr.er azrees to execute any and all documents or instruments necessary to
subject said increased ownership to the lien of this Security Instrument.

BY SIGNING BELOW, Consumer accepis and.-agrees to the terms and covenants contaipéd in this
Security Instrument and in any Rider executea Ly-Consumer and recorded with it.

Witness SHAMIVA /AKTAR ‘ ) Consumer

D%
Witness GAZI E. ALAM Consumer
Witness Consumer
Witness Consumer

STATE OF ILLINOI
COUNTY OF /E\é\b\/\

l E &T{\Qﬂ‘&( ﬁivvwn_ a Notary Public in and for said county and state do hereby certify

that SHAMIMA AKTAR, GAZI F. ALAM personally known to me to be the same person(s) whose
names(s) is/are subscribed to the foregoing instrument, appeared before me this day in person, and
acknowledged that he/she/they signed and delivered the said instrument as his/her/their free and

Oy 00K

voluntary act, for the uses and purposes therein set forth.

Notary Public

Given under my hand and official seal, this % day of

My Commission Expires %«k
OFFICIAL SEAL Geal

ESMERALDA RAMIREZ

KT, &Y PUETIC - STATE OF ILLINOIS

Wit o e Lo N EXPIRFS.G2/23/10

NAAAANNSANNS
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Certificate of Undertaking

The Paities agree and acknowledge that the Parties intend there to be a subsequent amendment to this
Security Instrument effectuated by an Assignment Agreement and Amendment of Security Instrument
whereby the Co-Owner will grant a security interest in its interest in the Property to its Assignee
(Co-Ownzr's Assignee). It is the intent of the Parties that the amendment of this Security Instrument by
the Assignment Agreement and Amendment of Security Instrument shall not constitute a separate
security instrument or agreement, but shall constitute the same Security Instrument.

IN WITNEESS WHEREOF, Co-Owner has executed these presents on 03/4/2008 .

(Co-Owner)

v ) Cod,

2004-0000152, L1.C Grace Calo Manager

STATE OF VIRGINIA
COUNTY OF FAIRFAX

- . {

L DSD(C\ A QQ,YYLQ\ _, a notary public, in the state and County aforesaid do certify
that Grzaice Calo ', whose name, as Manager of 2004-0000152, LLC signed to the writing above, bearing
date on the 4th day of March , 2008, hos acknowledged the same before me in my County (or City)
aforesaid.

My Commission Expires,; ( l‘SD ’ 20! \_

&LUTS\C \ . O

tary’ Public — { \) (Seal)

DEBRA A, FRENZEL
NOTARY ID # 7099236
NOTARY PUBLIC
COMMONWEALTH OF VIRGINIA
MY COMMISSION EXPIRES NOVEMBER 30, 2011

Contract #: '1-0000012857
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Consurner's Signature

BY SIGNING BELOW, Consumer acknowledges that the Parties intend there to be a subsequent
amendment to this Security Instrument effectuated by an Assignment Agreement and Amendment of
Security Instrument whereby the Co-Owner will grant a security interest in its intereﬁt in the Property to its

Assignee. ,
§A_WL ooy j{_ II//\_’

R ":-‘751" PHorney in Fact

Witnesses: SHAMIMA AKTAR Consumer
Witnesses: T GAZI F. ALAM Consumer
/ Consumer Consumer

Consuiner Consumer

STATE OFILLINOIS
COUNTY OF COOBK

l, F‘,H'V\‘ZV’C\\C&R ?\QW\W’C”-— . a Notary Public in and for.szid-county and State do
hereby certify that SHAMIMA AKTAR, GAZI| F. ALAM personally knowr tc-me to be the same
person(s) whose name(s) is/are subscribed to the foregoing instrument, appeare< before me this day in
person, and acknowledged that he/she/they signed and delivered the said instrument 'as his/her/their
free and voluntary act, for the uses and purposes therein set forth.

Witness my hand and official seal ‘—{'{& day of /VM rG

h OO0 (

My Comra ssion Expires;

Notary Public

Contract #: 0000012857
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Attachment A

UNIT 202 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN FAIRFIELD COURT CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 27056812, AS AMENDED FROM TIME TO
TIME, IN THE NORTHEAST FRANCTIONAL 1/4 OF SECTION 1, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

e
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4th day of March, 2008 , and is incorporated into and shall be
deemec to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Consumer") to secure Consumer
obligations under the Co-Ownership Agreement and Obligation to Pay with Co-Owner of the same date
and covering the Property described therein and located at:

6351 NORTH FAIRFIELD AVENUE, UNIT 202, CHICAGO, ILLINOIS 60659 COOK

The Property includes @ unit in, together with an undivided interest in the common elements of, a
condom nium project kncwn as:

FAIRFIELD COURT

(the "Condominium Project"). If the cwners association or other entity which acts for the Condominium
Project the "Owners Association”) huids title to property for the benefit for use of its members or
shareholders, the Property also includes-Ceiisumer's interest in the Owners Association and the uses,
proceeds and benefits of such interests of the-LConsumer and the Co-Owner.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Consumer further covenants and'ag.ees as follows:

A. Condominium Obligations. Consumer shall perfurri all of Consumer's obligations under the
Condom rium Project's Constituent Documents. The "Constituent-Documents" are the: (i) Declaration or
any other document which creates the Condominium Project; (i1) by-'aws; (iii) code of regulations; and (iv)
other equivalent documents. Consumer shall promptly pay, whan due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project wnich-provides insurance
coverage in the amounts (including deductible levels), for the periods, against loss bv fire, hazards
included within the term "extended coverage," and any other hazards, including, pu( ot limited to,
earthqua<es and floods, from which Co-Owner requires insurance, then: (i) Co-Ovinzr waives the
provision 'n Section 3 for the Periodic Payment to Co-Owner of the yearly premium installments for
property insurance on the Property; and (ii) Consumer's obligation under Section 5 to maint:in property
insurance: coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy. If the "master" or "blanket" policy provided by the Owners
Association does not provide for sufficient insurance coverage amounts (including deductible levels) and
periods, {ren Consumer shall obtain such additional Property Insurance as is necessary to bring such
coverages in line with the required coverage. Where such additional Property Insurance is not required,
but Consumer obtains Consumer Insurance included in a single policy, which could provide Property
Insurance: as well, such premiums shall be considered "Escrow Items" under Section 3 of the Security
Instrument.
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What Co-Owner requires as a condition of this waiver can change during the term of the loan.

Consumer shall give Co-Owner prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Consumer are‘nereby assigned and shall be paid to Co-Owner for application to the sums secured by the
Security Insirument, whether or to then due, with the excess, if any, paid to Consumer.

C. Public Lizbility Insurance. Consumer shall take such actions as may be reasonable to
insure that the Owneis. Association maintains a public liability insurance policy acceptable in form,
amount, and extent of coverage to Co-Owner.

D. Condemnation. The rroceeds of any award or claim for damages, direct or consequential,
payable to Consumer in connection with, any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Cu-Qwner. Such proceeds shall be applied by Co-Owner to the
sums secured by the Security Instrument as provided in Section 11.

I=. Co-Owner's Prior Consent. Consume:-shall not, except after notice to Co-Owner and with
Co-Owner's prior written consent, either partition cr-subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Pioizct except for abandonment or termination
required by law in the case of substantial destruction by fire' o~ other casualty in the case of taking by
condemnation or eminent domain; (ii) any amendment to any provisions of the Constituent Documents if
the provision is for the express benefit of Co-Owner; (iii) terunation. of professional management and
assumption of self-management of the Owners Association; or (iv) ny ection which would have the effect
of rende-ing the public liability insurance coverage maintained by the Cwners Association unacceptable
to Co-Ovrner.

F. Remedies. If Consumer does not pay condominium dues and assessments when due, then
Co-Owner may pay them. Any amounts disbursed by Co-Owner under this paiagragh F shall become
additionzl obligations of Consumer secured by the Security Instrument. Unless Consumer.and Co-Owner
agree to cther terms of payment, these amounts plus the costs and expenses incurred o Co-Owner for
such disbursement shall be payable upon notice from Co-Owner to Consumer.

%
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BY SIGNING BELOW, Consumer accepts and agrees to the terms and provisions contained in this
Condominium Rider.

SKK,WM— e )4;/&’%“3/ Mm
. o A

His/-er Attornay i =45t

SHAMIMA AKTAR Consumer Consumer
/é’ gawv(-f
-
GAZIF. ALAM Consumer Consumer
Consumer Consumer
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