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This Subordination Agreement prepared by:
Azra Shaikh

Washir gton Mutual Bank

3050 Highland Parkway

Downers Grove, |l

605156

Washington utual SUBORDINATION AGREEMENT
Loan Number: 649117884

NOTICE: THIS SUBORDINATION 2 AEEMENT RESULTS IN YOUR SECURITY INTEREST IN

THE PROPERTY BECOMINC SUBJECT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME OTHER OR LATER SSCURITY INSTRUMENT

THIS AGREEMENT, made this 26 day of February, 2008, by Steven R. McGuire and Mary Ellen
McGuire , owner of the land hereinafter described are hzreinafter referred to as “Owner”, and
Washington Mutual Bank, present owner and holder of Znr: Security Instrument and Note first
hereinafter described and hereinafter referred to as “Beneficiziy”;

WITNESSETH “IR3T AMERICAN TITLE
16899

THAT WHEREAS, Steven R. McGuire and Mary Ellen McGuire, as Granicr, did execute a Security
Instrurnent, dated December 14, 2006 to Washington Mutual Bank, FA, as Tructee, covering:

See Exhibit "A" attached hereto and made a part hereof by this reference.

to secure a Note in the sum of $100,000.00, dated February 28, 2008, in favor of Washington
Mutual Bank which Security Instrument was recorded on , in Book ., Page

___, Instrument No. 634806009, of Official Records, in the Office of the County Recorder of
Caook County, State of llinois, and

WHEREAS, Owner has executed, or is about to execute, a Security Instrument and Note in the sum
of $417,000.00, dated February 28, 2008, in favor of Washington Mutual Bank, hereinafter
referred to as “Lender”, payable with interest and upon the terms and conditions described therein,
which Security Instrument is to be recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said Security Instrument last above
mentioned shall unconditionally be and remain at all times a lien or charge upon the land
hereinbefore described, prior and superior to the lien or charge of the Security Instrument first above
mentioned; and
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WHEREAS, Lender is willing to make said loan provided the Security Instrument securing the same
is a lien or charge upon the above described property prior and superior to the lien or charge of the
Security Instrument first above mentioned and provided that Beneficiary will specifically and
unconditionally subordinate the lien or charge of the Security Instrument first above mentioned to
the lien or charge of the Security Instrument in favor of Lender; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner;
and Bereficiary is willing that the Security Instrument securing the same shall, when recorded,
constitute a lien or charge upon said land which is unconditionally prior and superior to the lien or
charge of the Security Instrument first above mentioned.

NOW, THEREFCRAE, in consideration of the mutual benefits accruing to the parties hereto and other
valuable considelation, the receipt and sufficiency of which consideration is hereby acknowledged,
and in order to indice Lender to make the loan above referred to, it is hereby declared, understood
and ag-eed as follows.

(M That said Securicy Instrument securing said Note in favor of Lender, and any renewals or
extensions thereof,  shal-unconditionally be and remain at all times a lien or charge on
the property therein cescribed, prior and superior to the lien or charge of the Security
Instrument first above mentioned.

(2) That Lender would not mak: iis” loan above described without this Subordination
Agreement.

(3) That this agreement shall be the whoie and only agreement with regard to the
subordination of the lien or charge of the Security Instrument first above mentioned to
the lien or charge of the Security Instrumeiit“in favor of Lender above referred to and
shall supersede and cancel, but only insofar as'would affect the priority between the
Deeds of Trust hereinbefore specifically descriked, any prior agreement as to such
subordination including, but not limited to, those p ovicions, if any, contained in the
Security Instrument first above mentioned, which provide-for the subordination of the
lien or charge thereof to another Deed or Deeds of Trust &r to another mortgage or
mortgages.

Beneficiary declares, agrees and acknowledges that

A. He consents to and approves (i) all provisions of the Note and Securitv/instrument in
favor of Lender above referred to, and (i) all agreements, including but not'limiied to any
loan or escrow agreements, between Owner and Lender for the disbursemérit of the
proceeds of Lender’s loan;

B. Lender in making disbursements pursuant to any such agreement is under no obligation
or duty to, nor has Lender represented that it will, see to the application of such
proceeds by the person or persons to whom Lender disburses such proceeds and any
application or use of such proceeds for purposes other than those provided for in such
agreement or agreements shall not defeat the subordination herein made in whole or in
part;

C. He intentionally and unconditionally waives, relinquishes and subordinates the lien or
charge of the Security Instrument first above mentioned in favor of the lien or charge
upon said land of the Security Instrument in favor of Lender above referred to and
understands that in reliance upon, and in consideration of, this waiver, relinquishment
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and subordination, specific loans and advances are being and will be made and, as part
and parcel thereof, specific monetary and other obligations are being and will be entered
into which would not be made or entered into but for said reliance upon this waiver,
relinquishment and subordination; and

D. An endorsement has been placed upon the Note secured by the Security Instrument first
above mentioned that said Security Instrument has by this instrument been subordinated
to the lien or charge of the Security Instrument in favor of Lender above referred to.

NOTICIE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
"HE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A
.CAN. A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN
HAP3IDVEMENT OF THE LAND.

BENEFICIARY OWNER
Washlngto utyal Bank
U BV'
Ateven R McGuire
Narne Wonnha Autison ~ By: /ZZ@AM el lo ) /(c, ﬁux/ﬂj—

Mary Ellen McGuire “
Title: Corporate Officer

(ALL SIGNATURES [AUST BE ACKNOWLEDGED)

IT IS RECOMMENDED THAT, PRIOR TO THE EXECV1iON OF THIS SUBORDINATION AGREEMENT,
THE PARTIES CONSULT WITH THEIR ATTORNEYS VviTH RESPECT THERETO.

(SUBORDINATION FORWV: “A")

THE STATE OF ILLINOIS

(\ k ) ss
COUNTY OF 00
Thg foregomg instrument .was acknox?gadged before this Q (e day of
prosry A E by Orciin Hitesom - 7
who is/are personally-xpewn to me or

has produced J)ﬁ Vers ({Gorsn as identification.

Dot B remdorvko

Printed/Typed, Name;

(Lt AL YIRS

Notary public in and for the state of

Official Seal
Deitra Ann Dorko

Notary Public State of llinois
My Commission Expires 12/26/2011
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THE STATE OF ILLINOIS

) ss
county of OO )
The “oregoing instrument was acknowledged before me thig @ & day of
%f\.zow ’ Qm &: bY h\Q)JQJ(\ (\2— . \“WAXKA/\_& LM
Gilgan O WAL LA A O who is/are/personally known to me or

has produced _Nsan, .0~ \JB, e as identification.

MEL e | HO(QO\

Printed/Typed Name:

AN\ IS NN
Notary public in and for the state of

Commission Number:

THE STATE OF ILLINOIS

} ss
COUNTY OF )
The foregoing instrument was acknowledged befers” me this day of
' . by
who is/urz-personally known to me or
has produced as identification.

Printed/Typed Name:

Notary public in and for the state ol

Commission Number:
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EXHIBIT “A”

Lots 4 and 5 and the Northwesterly 1/2 of Lot 6 {Except the Norteasterly 80 feet of Said Lots) in
Block 2.1 Glencoe, A subdivision of Section 7, Township 42 North, Range 13, East of the Third
Princip:al Meridian, In Cook County, lllinois

*')/u, QLMA,\ Aaalnonn 2 6%% Cangon 730\;\_6 R Cylaoatee, TC
boo22

?l‘\j #'S . CSf(‘-"‘{ai)_l(p-Ot'Z_—OOOO
05 -671 -2 |- 013~ COOO
oS—c')'%’:iwo‘xq—ooCO

31538MS(06/08/07) Page 5 of 5




