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DEED OF TRUST / MORTGAGE

This Mortgage prepared by:
HOLLY GR/.Y, PROCESSOR
111 E WISCGPSIN AVENUE
MILWAUKEE, Wwi»2202

MORTGACE

MAXIMUM LIEN. At no time shall the principal amount Of indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage -exceed $160,000.00.

THIS MORTGAGE dated February 13, 2008, is made and executed beiviean SERGIO VARGAS, whose address
is 5618 W 23RD ST, CICERO. IL 60804-2749; A SINGLE PERSON 'ircfarred to below as "Grantor"} and

JPMorgan Chase Bank, N.A., whose address is 1111 Polatis Parkway, Czmbus, OH 43240 {referred to
below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants; afid conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, tcyeder with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in (uthities with ditch or
irrigation rights;; and all other rights, royalties, and profiis relating to the reat property, Jdrncluding without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in COOK County,
State of lllinois:

Tax ID  : 16-29-207-0292-0000

LOT 14 AND THE EAST 1/2 GF LOT 15 IN BLOCK 4 IN 22ND STREET BOULEVARD SUBDIVISION OF THE
NORTHEAST 1/4,0F THE NORTHEAST 1/4 OF SECTION 29, TOWNSHIP 39 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. TAX ID: 16-29-207-029-0000.

The Real Property or its address is commonly known as 5618 W 23RD ST. CICERO, IL ©60804-2749. The
Real Property tax identification number is 16-29-207-029-0000.

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness definition,
and without limitation, this Mortgage secures a revolving line of credit and shall secure not only the amount
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which Lender has presently advanced to Grantor under the Credit Agreement, but also any future amounts
which Lender may advance to Grantor under the Credit Agreement within twenty (20) years from the date of
this Mortgage to the same extent as if such future advance were made as of the date of the execution of this
Mortgage. The revolving line of credit cbligates Lender to make advances to Granior so long as Grantor
complies with all the terms of the Credit Agreement and Related Documents. Such advances may be made,
repaid, and remade from time to time, subject to the limitation that the total outstanding balance owing at any
one time, not including finance charges on such balance at a fixed or variable rate or sum as provided in the
Credit Agreement, any temporary overages, other charges., and any amounts expended or advanced as
provided in either the Indebtedness paragraph or this paragraph, shall not exceed the Credit Limit as provided in
the Credit Agreement. It is the intention of Grantor and lLender that this Mortgage secures the balance
outstanding unde: the Credit Agreement from time to time from zero up to the Credit Limit as provided in this
Mortgage and any inzermediate balance.

Grantor presently assigpe to Lender all of Granior's right, title, and interest in and t0 all present and future
leases of the Property -z all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security intérest in the Persanal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GiVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS INTENDED TO AND
SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING
STATUTORY LIENS, EXCEPTING SOLELY TAYES AND ASSESSMENTS LEVIED ON THE REAL PROPERTY. TO
THE EXTENT OF THE MAXIMUM AMOUNT SEC4'2ED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise diovided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they become aue and shall strictly perform all of Grantor's obligations
under this Martgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grario. agrees that Grantor's possession and use of
the Propearty shall be governed hy the fellowing provisicns:

Possession and Use. Unti! the coourrence of an Event of Default,/Grantor may (1) remain in possession
and conirol of the Property; (2) use, cperate or mainage the Progeny, and (3) collect the Rents from the
Property.

Duty to Maintain. Grantor shail maintain the Property in good condition anadl promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lenaer that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatmert, disposal, release or threatenad release of any Hazardous Substance by any(pérson on, under,
about or from the Property; {2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowiedged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (k) any use, generation, manuiacture, storage, treatment, disposal, release or
threatenad release of any Hazardous Substance on, under, shout or from the Property by any prior owners
or occupants of the Property, or (¢} any aciual or threztened litigation or claims of any kind by any person
relating to such matters; and (3} Except as previously disclosed 10 and acknowledged by Lender in
writing, (a; neither Grantor nor any tenant, centractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property: and (b} any such activity shall be conducted in compliance with all applicable
tederal, state, and local laws, reculations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender ard its agents to enter upon the Property to make such inspections and
tests, at Grantor's exnense, as Lendar may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Ay inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed o create any responsibility or liability on the part of Lender to Grantor or to any
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other person. The representations and warranties contained herein are hased on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws: and (2) agrecs to indemnify and hold harmless Lender against any and all
claims, 10sses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain
or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufaciure, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify, shall survive the
payment of tne Indebtedness and the satisfaction ana reconveyance of the lien of this Mortgage and shall
not be affeciad by Lender's acquisition of anv interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste.  Crante: shali noi cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of el awaste on or o the Property or any portion of the Property.  Without limiting the
generality of the faregsing, Granior will not ramove, of grant to any other party the right to remove, any
timber, minerals (includingoil and gas!, coal, ciay, scoria, soil, gravel or rock products without Lender's
arior wrilten consant.

Remova! of Improvements. Graiior shall not demolish or remove any Improvements from the Real Property
without Lender's prior writien cOsisent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangerienis sstistactory to Lender to replace such Improvements with
Improvernerts of at loast eaual velua,

Lendei's Right to Enter. Lender and Lender’, sgents and representatives rnay enter upon the Real Property
ar all reascoable times to attend to Lendar < interests and to inspect the Real Property for purposes of
Grantor’s campliance with the terms ard conditions »f this Mortgage.

Tompliance with Governmental Requirsmenis. Granior shall promptly comply with all laws, ordinances,
and reguiations, now or hereafier in effzct, of alll cOyernmental audthorities applicable to the use or
sceuparcy ol the Property. Grantor may contest in goodseth any such law, ordinance, or regulation and
withhold compliance during any nroceeding, inciuding apploutiate appeals, so long as Grantor has notified
Lender 1 writing prior to doing so and so long es, in Lender's soie opinion, Lender's interests in the
Property are not jeopardized. Lender may raquira Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, 1o protect wender's interast.

Duty to Pratact. Grantor agrees nether to abandon or leave unattender ities Property. Grantor shall do all
other acts, in addition 1o those acts set forth above in this sz2ction, which from the character and use of the
Property are rezsonably recassary to protect and presgrye the Property.

DUE ON S&1LF - CONSENT BY LENDSR. Lender may, at Lender's optinn, dectare imineaiately due and payable
all sums secured by this Mortgage upon the gaig or transfer, without Lender's prior writien consent, of all or
any part of the Real Property, or any rizarest in the Real Property. A "sale or iransfer” mearz the conveyance
of Real Proderty or any right, title or interest in the Real Property; whether tegal, beneficial or equitable;
whetlher vo.untary or involuntary; whether by ouiright sae, aeed, instaliment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any hareficial interest in or to any 'and trust holding titie to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lepdar if sueh exercise i3 prohibited by federal law or by lilinois law.

TAXES ANDG LiERS  The foliowing vrovisions relating 1o the raxes and liens on the Property are part of this
Mortyage:

Payment. Grantor shall nay when due {and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water chargas and sewer service charges levied against or on account of the
Property, and shail pay when due ali clairns for work done on or for services rendered or material furnished
io the Froperty. Grantor shall mpintain the Preperty free of any liens having priority over or equal to the
interest of Lender under this Morigage, excent for those hens specifically agreed to in writing by Lender,
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and excent for the lien of taxas and assesements not due as further specified in the Right to Contest
paragrapt.

Right to Coitest. Grantor may withheid peyment of any tax, assessmerd, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arisaz or is filed as a result of nonpavrent Grantor shall within fifteen (15} days after the lien
arises or, 1t a ter is filed, within fiftean (1B} davs aftar Grantor has notice of the filing, secure the discharge
of the Ler, ar if requested by Lender, ceposit with Lender cash or a sufticient corporate surety bond or
other security satisfactory to Lerder in an aimount sutficient to discharge the lien plus any costs and
permiss hie Tees, or other charges that covld ecerue an a result of a foreclosure or sale under the lien. In
any cortest, Grantor shall defend nsall and lendsr and shall satisfy any adverse judgment before
enforcement against the Property. CGrentor shall name Lender as an additional obligee under any surety
bond furnishied 0 the cortast proceedings,

Fvidence of Paymern, Grantor shail upon demant furish 1o Lender satisfactory evidence of payment of
Jhe taxes of assessiienis and shal auinorize the appropdaie governmenial official to deliver to Lender at
sy time a wiitten statepen? of the exes and assessments against the Property.

Notice of Construction. —/Oranicr shall notifv lender at least fifteen (15) days before any work is
commenced any services ate (urished, or any materizis are supplied to the Property, if any mechanic's
iien, matenaimen's lien, or other lien could be assarted an account of the work, services, or materials.
Grantor wit' upon requesi of Lendlr fimish To Lendar advance assurances satisfactory to Lender that
Grantor can and will pay the cost of svdn Improvements

PRCPERTY DAMAGE INSURANCE. The folowing provisions relating lo insuring the Property are a part of this
Mortgage:

Maintenarce of Insurance.  Sranter shall prootes and maintain policies of fire insurance with standard
axtended coverage sndorgements on a repicarsend basia for the duil insurable value covering all
provemanis on the Real Property inan amount suffiaedt o avoid application of any coinsurance clause,
and with @ standard mortoagee clavse in favar of Lendord ) Policies shali be written by such insurance
companies and in such form as mav be reasenably acuonialie to Lender. Grantor shall defiver to Lender
certificales of coverage from each ‘nsurer containing a stipulation that coverage will not be cancelled or
diminished without a mirimum of ten (10) days' prior written tipdee to Lender and not containing any
disclaire: ot the insurer's Hanility for faiture to gwve such notice.  Eachupsurance policy also shall include an
endorsement providing thai coverage it favor of iendsr will not be impeired in any way by any act,
arnession or defaull of Giantor or any ciher werson. Should the Rear Ploperty be located in an area
designated by the Directer of the Federal Emergency Mansyement Agency ds 2 coecial flood hazard area,
Grantor agress to obtain ard mainiain Faderal Finod Insu-ance, if available, withip 45 days after notice is
given hy Loader that the Pronert is innated in o sneciat finod Razesd area, for the riaximum amount of your
aredit e red the fall unnaid prncinal halanne of any pricr lens on the property secuning the loan, up to
the mazimuin policy mils set ynder tha Naitinnal Flood insurance Program, or as othirvrise required by
Lender, and T maimtain such insuranee tor tha =arm of the toan.

Application of Proceads. Grantor shall pror.tg.:x\,iy retify Lender of any loss or damage to the Property.
Lender riay make proof of lozs if Granter talls t2 do 50 wihin fifteen (10) davs of the casualty. Whether or
Aot Lender's security is imoairad, Lender migy, at Lendar's eiaction, receive and retain the proceeds of any
nsurance and apply the proceeds to tha reduction of e Indebtedness, payment of any lien affecting the
Froperty, o the es (:m,on andd rapai of the Pronerty, % L ander elects 1o apply the proceeds to restoration
and repair, Grantor shall rpp'”r or replece the dan 1aqc-rl o destroyed Improvements in a manner satisfactory
o Lepder. Leader shall, non eatisfactory proof of such expenditure, pay or reimburse Grantor from the
srocecds fo0 the !(:,‘\.L‘i"r;! ocast of renair o cestaration f Grantor is not in default under this Mortgage.
Ay procedcds which have not been distursea wonhn 180 days after thew pcaipt and which Lender has not
cammited o the rzpar or restoration of the Proporty e “a0 ke used firat to pay any amount owing 1o
_ender under this Morgage, than 1o pay acorued mierest, and the remainder, if any, shall be applied to the
princinal balance of the Indebledness,  If Len(mr hait's any nroceads after payment in full of the
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Indebtedness, such proceeds shail be paid to Grantor as Grantor's interests may appear.

LENDER'S EXPENDITURES. If Grantor fails (A) 1o keep the Property free of all taxes, liens, security interests,
encumbrances, end other claims (B} 1o provide any reguired insurance on the Property, or {C) to make
repairs to the Property then Lender mav do so. {f any action or proceeding is commenced that would materially
affect Lendar's interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any
acticn that Lender believes to he appronriate to protect Lender's interests. All expenses incurred or paid by
Lender for such purposes will then bear interest at the rate charged under the Credit Agreement from the date
incurred or paid by Lender to the date of repayrent by Grentor. All such expenses will become a part of the
Indebtednass and, at Lender's option, will (Al ha navable on demand; (B) be added to the balance of the
Credit Agrecment and be apportioned among and be payable with any installment payments to become due
during either (4 the term of any appiicable insurance policy; or {2} the remaining term of the Credit
Agreement; or (C)/beireated as a balloon payment which will be due and payable at the Credit Agresment's
maturity.  Tae Property also will secure vaymant ol these amounts. The rights provided for in this paragraph
shall be in addition to av-other rights or any remedies to which Lender may be entitled on account of any
defauit. Any such action by ender shall not be construad as curing the default so as to bar Lender from any
remedy that it otherwise would have had.

WARRANTY : DEFENSE OF TITLE. /2 foilowing provisions relating to ownership of the Property are a part of
this Mortgaye:

Title. Crantor warrants that: () Giantor holds aood and marketable title of record to the Property in fee
simple, frae and clear of ali liens anll cpeumbrances other than those set forth in the Real Property
descrintion or in any title insurance policy. e report, or tinal title opinion issued in favor of, and accepted
hy, Lender in connecton with this Mortaage! and {b! Graator has the full right, power, and authority to
gxecute and deliver this Morgage to Lender,

Defense of Title. Subject o i exception in ths ssragraph above, Grantor warrants and will forever
dafend 1he iitle to the Proparly againat the lawful clams of af! persons. In the event any action or
proceeding is commenced that guestions Grantor's titie o the interest of Lender under this Mortgage,
Granter shal! defend the sction =° Grartor's sypense. - Arartor may be the nominal party in such
proceeding, but Lender shall be entitied to participate in the proceeding and to be represented in the
nroceeding by counsal of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such innronts as Lender may reguest from thre o tie to permat(sush participation.

Compliance With Laws. Grantor war-anis that the Property and Granigrs use of the Property complies
with all existing applicable laws, ordinances, ard regutations of governmental suthorities.

Survival of Promises. Ali promises, agreements, and staisments Grantor has (nade in this Mortgage shall
survive the execution and defivery of this Mortgrae, shal' be continuing in nattresand, shall remain in full
force and c:Heot unti! suck time as Granior's Indebtedness is pa'd in full.

COMNDEMNATION. The following provisions relating w condemnation proceedings are a part(ct this Mortgage:

Proceedings. If any proceading in condemnation is filed, Grantor shail promptly notity Lender in writing,
and Grentor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grertor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the procseding and to be represented in the proceeding by counsel of its own choice, and Grantor will
celivar or casse to be delivered 1o render such instuments and documentation as may be requested by
Lender § om dme to fime to perm't such partizipation,

Applicaton of Net Procesds. I ali or any pari of 1ne Property is condemned by eminent domain
sroceedings of by any procezding or ourchase in bau af cendemnation, Lender may at its election require
dat &l oor any portion of the net sroceeds of e award e cpplied to ihe Indebtedness or the repair or
-getoration of the Pronerty.  The net proceeds of the award shall mean the award after payment of all
rpasonable costs, axpenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
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relating to governmental taxes, fees and charges are a part of this Mortgage:.

Current Taxes, Fees and Charges. Ugon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shail reimburse Lender tor all taxes, as described below,
together with all expenses inctirred in recording, perfecting or continuing this Mortgage, including without
limitation all 1axes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shail constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortaage or upon all o7 any part of the Indebtedness secured by this Mortgage; {2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
ihis typs of Mortgage: (3) a tax on this iype of Mortgage chargeable against the Lender or the holder of
the Credit Agreement; and (4} a specific tax on ali or any portion of the Indebtedness or on payments of
principal and interest rmade by Granlor.

Subsequent Taxes. 't-any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shailhave the same effect s an Event of Default, and Lender may exercise any or all
nf its availahle remedies fat =n Event of Defanlt as proviced below unless Grantor either (1) pays the tax
before it becomes delinqualst, or (2] contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or~a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security aqraement are a nart of this Mortgage

Security Agrzement. This instrurrant shall constitute a Secutity Agreement to the extent any of the
Property constitutes fixtures, and iender shall have all of the rights of a secured party under the Uniform
Commerczial Code as amended from time to #ime,

Security interest. Upon raquest by Lender, Grantyr <ozl execute financing statements and take whatever
ather azticn is requested by Leader to pacfect and conznue Lender's security interest in the Personal
Property. o addition to recording this Mortgage .o the reat propeity records, Lender may, at any time and
without further authorization from Grantor, file executed coundernarts, copies or reproductions of this
Mortgage as a financing statement. Grantor shal: reimburse Lender ‘or all expenses incurred in perfecting
or con*iviag this security intarest, Upen default, Grantor shall assenble the Personal Property in @ manner
and at a place reasonably convenient to Grantor and Lender and maks it availahle to Lender within three
{3) days after receipt of written demand irom Lender.

fddressee. The mailing addresses of Grantor {debtor) and Lender (secured party) from which infermation
concerning the security interest granted by this Mortgage may be obtained. (each as required by the
Uniform Commercial Codel are as stated on the tirst page of this Mortgage.

FURTHER ASSHRANCES: ATTORNEY-IN-FACT  The faliowing provisions relating to fuither assurances and
atto ney-in-fact are a part of this Mortgage:

Further Assurances. At any iime, and from time to tme, upor request of Lender, Grantor will make,
execuie and deliver, or will cause to be made, axecuted or deliverec, to Lender or to Lender's designee, and
when ve soaated by bender, cause to be filed, vecorcod, refied, or rerecorded, as the case may be, at such
“imes ar ¢ o such offices ana placas as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, Tinancing statements, continuation statements, instruments
of further assurance, ceriificates, and cther documents as may, in the sole opinion of Lender, be necessary
ar desirable in order te effectuate, compiete, perfecr, continue, or preserve (1) Grantor's obligations under
the Credil Agreement, this Maortgaae, and the Refated Documents, and (2) the liens and security interests
craated b 1his Mortgage s lrst and prior ens on the Property, whether now owned or hereafter acquired

by Grasior  onless jrohubived by law or Lender agrass -he contrary in writng, Granter shall reimburse
Lender tor ali costs end expenses nourred in connection with the matters referred to in this paragraph.

Attornay-in-Fact. If Grantor faiis 1o do any of the things referred to in the preceding paragraph, Lender may
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o so lor and in he name of Grantor and at Grantar's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's atiorney-in-fact for the purpose of making, executing, delivering,
fiting, recording, and doing all other things as may he necessary or desirable, in Lender's sole opinion, to
accamiplish the matters referred to in the preceding paragranh.

FULL PERFORMANCE. if Grantor pays all the Inoebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any
financing statement on file evidencing Lender's s:zocurty interest in the Rents and the Personal Property.
Grartor will pey, if pe-mitted by applicable taw, any reascrisble termination fee as determined by Lender from
time to time.

REINSTATEMENT UF SECURITY INTEREST If pavment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party. on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) 20 Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptoy law or law for(thi relief of debtors, (B} by reason of any judgment, decree or order of any court or
administrative body having juricdiction over Lender or any of Lender's property, or  (C} by reason of any
settlernent of compromise o eny claim mace by Lender with any clammant (including without limitation
Grantor), tha Indebtedness shall bedonsidgered unpaid far the purpose of enforcement of this Mortgage and this
Mortgage shai continue to be efiscive or shall be remstated, as the case may be, notwithstanding any
cancellation of th's Mortgaga or of any ¢ote or athar insirument or agreement evidencing the Indebtedness and
the Proper.v will continue to secure the ameunt repaic o racovered to the same extent as if that amount never
had been originaly received by Lender. and-@rantor shali be bound by any judgment, decree, order, settlement
or compren-en relating o the 'rdebtednass or (Ganis Maortgage.

EVENTS OF DEFAULT. Grantor witl b in defauit undar his Mortgage it any of Lhe following happen:

(A) Grantor commits fraud or makes a materiél risrepresentation at any time in connection with the
Credit Agreement. This can include, for example, a false starement about Grantor's income, assets, liabilities,
or any othar aspects of Granior's financial corditien.

(B) Grantor does not meet the rapayment terms of the Cratitt Aareement.

{3) Grantar's action or inastinn advarsely atferis the cailateral or’Lender’s rights in the collateral. This
can include. f57 axample, faiure to maiptain required insurznce, wasie oy destructive use of the dwelling,
failure to peav taxas, death of ail nersons ligble on the account. transfer otautic or sale of the dwelling, creation
of a senior ien nn the dwelling without aur permission, foreclosure by the helder of another lien, or the use of
fungs or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occcurrence of an Event of Defeult and at any time
thereafter, Lander, at Lender's option, may exerc.se any one or more of the foliowing rights and remedies, in
addition to any other rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indenicdness immediately due and payabie, including any prepayment penaity which Grantor would
he reguired o pay.

UCC Remudies. With resposr 1o all o wav pail of tre Pe-sonai Property, Lender shall have all the rights and
remedies of a secured party Uindes ihe Unitorm Commercial Code.

collect “enis. Lender shail nave the riohl, without notice to Grantor, 1o take possession of the Property
and celsot the Rents including amcunts past due and unsaid, and apply the net proceeds, over and above
Lende 'y cosis, against i.e hdesiconess. in furtherance of this right, Lender may require any tenant or
other ussi of the Proverty to make paymenis of rent or use fees directly 1o Lender. If the Rents are
collectes by Lender, then Grantor irrevocably designales Lender as Grantor's attorney-in-fact to endorse
Pstruments received in payment thereot in the name of Grantor and to negotiate the same and collect the
proceeds. Fayments by tenents or other users (o Lender in response to Lender's demand shall satisfy the
obligaticns for which the payments are made, whether or not any proper grounds for the demand existed.
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Lender raay exercise its rights undes this subpearagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shali exist whether or not the apparent value of the Property
axceeds the Indebtedness by a substantial avcuat. Envployment by Lender shall not disqualify a person
from seovian 28 @ recsiver,

Judicial Forec'Osure. Lender may oitain a judicial decree foreclosing Grantor's interest in all or any part of
the Proparty.

Deficiensy .udgraent. I permitted by aoplizable law, Lender may obtain a judgment for any deficiency
remaining in the inGebtardness due to Lender after application of all amounts received from the exercise of
the righ's srovided in shiszection.

Other Remedies. Lender siail have all other rights and remedies provided in this Mortgage or the Credit
Agreemuni o avallabie at law orin equity.

Sale of the Property. To the extent permitted by anohicable law, Grantor hereby waives any and alil right to
have the Fronerty marshailed. In efercising its rights and remedies, Lender shall be free to sell all or any
part of tha Property together or separalehy, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any porion of the Broperty.

Notice of Sale. Lender will give Grantor reasonavie notice of the tme and place of any public sale of the
Bersons Proserty or of the ame after which anl private ssle or other invended disposition of the Personal
Froperty 10 be made. Reasonabie notice shall igan notice given at least ten (10} days before the time of
e sais ur disposition.

Clection of Ramedies. All of Lender's rights and remedies wili be cumulative and may be exercised alone ar
togethei, An election by Lender s choose any one remsdy will not bar Lender from using any other
remedy. |t Lender decides to spend money o to perform any of Grantor's obligations under this Mortgage,
after Grariar's faiture to co 50, that decision by Lender will not affest Lender’s right to declare Grantor in
defauil zried .o exercise Lender's remedies,

Expenses. o the extent no! proubited by appiicsble iaw, &l reasonable expenses Lender incurs that in
tender’= opimion are necessary at any time for the protection of its interest‘ar the enforcement of its rights,
shall hacome a part of the lnan payable on demand, and shalt bear interest at the Note rate from the date of
axpenciture vntil repaid. Fxnenses covered by this paragranh include. without fmilation, however subject
ty anv limits under appliceie law, Lender’'s expenses for bankruptcy proceedings{including efforts to
modify or vacate the automatic stay or injunction) and appeals, to the extent permittea by.applicable law.

NOTICES. Anv notice requirsd to be given under this Mortgage, including without limitation any notice of
default and ary notice of sale shall be given in writing, and shall be effective when actually delivered, when
actualiy receiver by telofacsimile (urless otherwisa reauired by law), when deposited with a nationally
recognized vara ght courier, or, if mailed. when deposited in the United States mail, as first class, certified or
registered mai postage prepad, direcied to the addresses shown near the beginning of this Mortgage. All
copies of nodces of foreclosure “vom the nolder ol any lien which has priority over this Mortgage shall be sent
to Lender's wioress, as shown near the beginning of this Morigage. Any person may change his or her
addrass for rotizes under this Mortgags by giving formal woeditten notice o the other person or persons,
specfving thao the purpose of “ne notice is Lo Ghange the sorson's address.  For notice purposes, Grantor
agrecs 1o reop Lender inforred at al times of Granrol's surrent address.  Unless otherwise provided or
required by :av, if there is more than one Grantor, any notice given by Lendar to any Grantor is deemed to be
notice given to all Grantors. it will be Grartor's responsibility 1o tell the others of the notice from Lender.
Notwithstanding the foregoing, the address for notice for Lender is: Chase, Attn: Home Equity Loan Servicing,

B e TR
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IDENTITY OF LENDER. Lender is JPMorgar Chase Bank, N.A.. a national banking association organized and
existing under the laws of the Urited States of America, with its main offices lecated in Columbus, Ohio.

NON-WAIVER. & waiver by any party of & breach of a provision of this Mortgage shali not constitute a waiver
of or preiutice ihe party’s right otherwise 1o demand strict compliance with that provision or any other
provisian.

SUPPLEMENT TO PERSONAL PROPERTY DEFINITION. it is the intention of Lender only to take a security
interest in =nd retain a lien on that personal pronarty ~onsidered fixtures under the Uniform Commercial Code
as adopted in the jurisdiction where this Morigage is filed of record as same may be amended from time to time
or such other sratute of such jurisdiction that defines property affixed to real estate and no other personal
property.

DUE ON SALE - SONSENT 8Y LENDFER. tender may, ot Lerder's option, declare immediately due and payable
all sums secured hy thisMortgags upon the sale or transfer, without Lender's prior written consent, of all or
any part of *he Real Prangrty, or any interest in the Real Property. A "sale or transfer” means the conveyance
of Real Prooerty or any nabt, title or interest in the Rea Property: whether legal, beneficial or equitable;
whether voluntary or involundary; whether by outright sale, deed, installment sale contract, fand contract,
contract for deed, leasenold intarest with a ierm greater than three (3} years, iease-option contract, or by sale,
assignmens, of bansier of any beakfisishinterest in or o any land trust holding title to the Real Property, or by
any other methad of conveyance of ag-interest in tha Reel Property.  However, this option shall not be
exercised hy Landar if such exercise is prohiviias by applicabie faderal or state iaw.
MISCELLANEOUS PROVISIONS. The following misceiianeous provisions are a part of this Mortgage:
Amendreerts.  \Wha' is written ‘n this Morfgaas and in the Related Documents is Grantor's entire
agreerent with Lender concerning the mattars Joverer! hy this Mortgage. To be effective, any change or

amendmait to this Mortgage must be in writing ang taust be signed by whoever will be bound or obligated
by the change oy amendmant,

I

Capticn “eadings. Caption headings in this Morigage are /o convenience purposes only and are not 1o be
used 1o aerpret or datine tie provisions ol this Moitgage.

Governing Law. This agreement will be gaverned by an? interbretad in accordance with federal law and
the laws of the State of Wincis exaept for matiers relatad to: (17 interest and the exportation of interest,
which wili be governed by and iniersreted in accordance with fedaraldaw (including, but not limited to,
statutes, regulations, interpretations, and opinions; and the laws of the/tare of Ohio; and (2) the validity
and enforcement of Lender's sacurity interast in the Property. which will b3 governed by the laws of the
State where the Property is tocated. Howaver, if there ever is a auestion aboutwhether any provision of
the agreement is valid or enforceabie, the provision that is guestioned will be geverned by whichever of the
aoverrivy swate or federal laws tnat would find the provision to be valid and” enforceable.  The loan
transaction which is evidenced by this and other related documents has been approved, \made and funded,
and ali nacessary documerss have been acceped by Lender in the State of Ohio.

No Waver by Lender. Grentor understands Lender will not give up any of Lender's rights under this
Morigas,e <o less Lender doss so inowrting. The jact that Lender delays o omits to exercise any right will
G0t mer o et Lender has given ut thal right, 17 Lencer does agree in weriting to give up one of Lender's
rights, that does not mean Grantor will not have w sompy with the other provisions of this Mortgage.
Grantor alse understands that i Lender does consent 1o & 1equest, that does not mean that Grantor will not
have to ont [ender’s consent again if the siuation hassens agair. Grantor further understands that just
basause Lendar consents o wee o mors of Sranter's raquests. thet does not mean Lender will ba required
vo conssoa 1o any of Grantor's futare requesis. Grantar wuves presentmant, demand for payment, protest,
snd nen e af dishonor,

Severahiitr. If a court finds that a~v provision of this Marrgage is not valid or should not be enforced, that
fact by szl will net maan that the rest of this Morigage Wil not be valid or enforced. Therefore, a court
will enirue e rest of the provisiens of tws Morgage aven if a provision of this Mortgage may be found
10 be v ali ur unanforeealad.
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Merger. Thore shall be ne msrger of the interest or estate created by this Mortgage with any other interest
or estaty i the Property &t any tne held by or for the benefit of Lender in any capacity, without the
written corsent of Lender.

Successars and Assigns.  Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest this Mortgage shall be binding upon and irure to the benefit of the parties, their successors and
assigns. If ownerskip of the Praperty becomes vested in a person other than Grantor, Lender, without
notice o Granor, may deal with Granfor's successo's with reference to this Mortgage and the
Indebterinass by way of forbearance or extens s wino .t releasing Grantor from the obligations of this
Portgziee o dubiliy under the Incestedness.,

Time is of the'czsence. T'me is ¢of the essence in the performance of this Mortgage.

Waive, of Homestead Exetnption. Granlor hereby releases and waives all rights and benefits of the
nomesteand exemptivaiaws of the State ol llinois as o ail Indeotedness sccured by this Mortgage.

DEFINITIONS. The follow/ne words shzil have the following meanings when used in this Mortgage:

Borrows. Tre word "Bofower” means SERGIO VARGAS, and ali other persons and entities signing the
Credit Agreament.

Credit Sureeraent, The wores “Goeadit Agreerment” mean the credit agreerent dated February 13, 2008, in
the origingl orincipat amcunt of $760,0080.08 iron Urentor to Lender, logether with all renewals of,
Galena s oL, mcdinoations of, refinaceings of, consolidations of, and substitutions for the promissory
pote or agranment.  The interest rate enthe Credit Agreement is a variable interest rate based upon an
index. The isdex currently is 6.000% per-groum. 1f the index increases, the payments tied to the index,
and there,o. ¢ 1he tolal amoant secured hereuncsi-will increase. Any variable interest rate tied to the index
shall be calctlated as of, and shall begin on, the commensement date indicated for the applicable payment
stream  Notwithstanding tre foregoing, the variable’ interest rate or rates provided for in this Mortgage
shall ha subinet 1o the following maximur rate. NOWGE: Under no circumstances shall the interest rate
on this Mortgage be more than the fesser of 21.000% mer annum or the maxirnum rate allowed by
spplicaie iaw. The maturity date of this Mortgage is Febriary 13, 2043,

Chvivoracenial Laws, The words ' cavirenimental Laws™ mean any and &l state, federal and tocal statutes,
regulaneons and ordingnces reaing 1 the proestion of Yuman heairor the environment, including without
writation e Comprehensive Environmental Resgponse, Compensafios, .and Liabifity Act of 1980, as
amendat, 4. U.S.C. Section 9607, et seq. ["CERCLA™, (he Superfund” “sipendments and Reauthorization
Acl of 1936, Pub. L. No. 92-459 ("SARA"), the Hazardous Materials Transportation Act, 49 U.8.C.
Section 1801, et seq., the Resource Congervaton and Recovery Act, 42 U.5.C Section 6901, et seq., or
other epplicabie state or federal iaws, rules, of reguiations adopted pursuant thereta.

Event of Dsfauit. The words “Event of Default” mean any of the events of default set forth in this
Mortgean in the events of default gaction of this Marfcaga

Grantor. T=oe word "Granior” meass SERGIC VARGAS.

Hdazardo . Lubstances.  Thne words "Hazardous Substances” mean materials that, because of their
Qudntey . concentraion or ohysical, chemical o infecticus characteristics, may ceuse or pose a present or
polential nacard 1o nurnan health or the environment when improperly used, treated, stored, disposed of,
generciod, o.anufactured, transported o clherwise harnled. The words “riazardous Subsiances” are used
‘n their vayv broadest sense and nclude without limitaiicn any and all hazardous or toxic substances,
materials or waste @8 ceiined by or isies uncer the cnvironmental Laws. The term "Hazardous
Substarces’ aiso includes, withodt fimitation, petreieunt and petroleum by-products or any fraction thereof
and asncging,

crproveraerts,  The oword CImploverienis' means o axisting and future improvements, buitdings,
etructures  mobile homes affixed on the Feal Property, facilities, additions, replacements and other
constriction on the Real Property.

e U n ] A g AR S e e
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indebtedness The word "Indebtedness” means  all principal, interest, and other amounts, costs and
expenscs pavable under the Credit Agrecment or Related Documents, together with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, together with interest
on suc amounls as provided in this Mortgage. In addition, and without limitation, the term
“lndebtedness” includes all amounts identified in the Revolving Line of Credit paragraph of this Mortgage.
Howeve:, the term "Indebtedness” is subject to the limitations identified in the Maximum Lien section of
this Morigane.

Lender. The word "Lender” means JPMargan Chase Bank, N.A., its successors and assigns. The words
"succestoisUrAssigns” mean any person of company that acquires any interest in the Credit Agreement.

Mortgaze. The woid "Mortrage” means this iMortoage hetween Granfor and Lender.

Persoriai Propertys 7he words "Persona. Froperty” mean all equipment, fixtures, and other articles of
personal pronerty now-oregreafter owned by Grantor, and now or hereafter attached or affixed to the Real
Proper:y: together with all’accessions, parts, snd adaitions to, all replacements of, and all substitutions for,
any of such property; and’tcgether with ali proceeds (including without limitation all insurance proceeds
and refunds of premiums) from arysale or other disposition of the Property.

Propertv
Real Proparty. The words "Real Properiy” mean the real property, interests and rights, as further described
in this Morigage.

Ralated Dacuments. The words "Related Documants” mean alf promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeus, collateral mortgages, and ai other instruments, agreements and documents, whether now
ar hereafler «xisting, execured in connection with thengebtedness.

Rents. The word "Rents” means a!l present and future rante, revenues, income, issues, royalties, profits,
and other henefits derived from the Property.

GRANTOR ACKMOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGFREES T ITS TERMS,

GRANMTOR-

- .
SERGIO ¥ARGAS. Indiy}
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INDIVIDUAL ACKNOWLEDGMENT

T

SFeiciiL s

3 an feer
STATE OF -fi/ . Q e e ) Notary Puh!i»-ifmen
= ofate

OF {Minoig
091972008

M“'“M‘W» Ty,

Y Commission Exp

comrvor  COOK )

On this day heliretne, the undersigned Notary Public, personally appeared SERGIO VARGAS, to me known 1o
be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her fiep and voluntaiy act and deed, iar the uses and/iurRoses therein mentioned.

Given under my hand and ofiicial seal this / , day of

e

“ / Cﬂ/f’”ﬁ e Residing at e

g -7/
Notary Publiz in and for the State of ./ (“7
3
ool (7
My commission expires _9 /7__6__—_/,4
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