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THIS MORTGAGE (the "Instrument” or "Mortgage"), dated QCTOBER 16, 1998 ts made by
MICHAEL P. GOLDEN AND KARIN GOLDEN HIS WIFFE

|
|
(hereinafter referred to as "Mortgagor”), whose address is
1724 N. WINNEBAGO, UNIT F CHICAGO, IL 60647 infavorof ..,

1 LIBERTY FEDERAL BANK
which is organized and existing under the laws of the United States of America, (hereinadter referred to as "Lender” and
"Mortgagee”), whose address is One Grant Square, Hinsdale, Illinois 60521.
1
WITNESSETH, that to secure the payment of an indebtedness in the amount of FOUR HUNDREJD TEN

THOUSAND AND NO/100 ! (6 410,00u 00 ) DOLLARS
lawful money of the United States, to be paid with interest thereon according to a certain mortgage note (the "Note") bearing
even date herewith, as well as any extension, modification, renewal or substitution thereof the Mortgagor hereby mortgages,
conveys and transfers to the Mortgagcc: all of Mortgagor’s right, title and interest in the property (the "Land"} situated in
COOK County, State of Illinoi§, commonly known as

2338 W. LYNDALE CHICAGQO, IL 60647

1

and legally described in Exhibit "A" atjtached hereto and made a part hercof. (See attached, Exhibit "A"™)

ATGF, INC /70%rz>

Together with all improvements now or hereafter located thereon; all easements, rights-of-way, appurtenances, rents,
issues and profits, royalties, mineral, oil and gas rights, water, water nights, and water stock, and all rights used in connection
therewith or with a means of access thereto and all tenements, hereditaments and appurtenances thereto; and all fixtures now or
hereafter attached to the property, all df which, including replacements and additions thereto, shall be deemed to be and remain
a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or leasehold estate if this
Mortgage is on a leasehold) are herein referred to as the "Mortgaged Premises".
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The Mortgagor covenants with the Mortgagee as follows: i

1. Payment of Indebtedness. The Mortgagor will promptly pay when due the principal of and interest on the mdebted'ness
evidenced by the Note, any prepayment and late charges provided in the Note, and!all other sums secured by this Insmunent,
and will otherwise duly comply with the terms thereof,

" T i A

II. Funds for Taxes, Insurance and Other Charges.  Subject to applicable law Or to a wrlttem warver by Mortgagee,
Mortgagor shall pay to Mortgagee on the day monthly installments of principal and interest are payable under’ the Note until
the Note is paid in full, a sum (herein "Funds"), equal to one-twelfth of (A) the yearly taxes and assessments which may be
levied on the Property, (B) the yearly ground rents, if any, (C) the yearly premium installments for_fire and other hazard
insurance, rent loss insurance and such other insurance covering the Property as Mortgagee may require, (D) the yearly
premium installments for mortgage insurance, if any, and (E) if this [nstrument is on a leasehold, the yearly fixed rents, if any,
under the ground lease, all as reasonably estimated uutlally and from time to time by Mortgagee on the basis of assessmernts
and bills and reasonable estimates thereof. Any waiver by Mortgagee of a requirement that Mortgagor pay such Funds may
be revoked by Mortgngee, in Mortgagee’s sole discretion, at any time upon notice m writing to Mortgagor. Mortgagee may
require Mortgagor (0 pay. to Mortgagee, in advance, such other Funds for the other taxes charges, premiums, assessments and
impositions in connectior: with Mortgagor or the Mortgaged Premises which Mortgagee shall reasonably deem necessary to
protect Mortgagee’s interests (herein "Other Impositions”).  Unless otherwise provrded by applicable law, Mortgagee may
require Funds for Other Imposicions to be paid by Mortgagor in a lump sum or in penodlc instaliments, at Mortgagee’s option.

The Funds shall be held by Mor:gagee, and the Mortgagee shall apply the Funds to pay said rates, rents, taxes,
assessments, insurance premiums and Othzi Tmpositions so long as Mortgagor is not Elll breach of any covenant or agreement of
Mortgagor in this Instrument. Mortgagee shail make no charge for so holding and applying the Funds, analyzing said account
or for verifying and compiling said assessmen‘s ard bills, unless applicable law permrts Mortgagee to make such a charge.
Mortgagor and Mortgagee may agree in writing a¢ tixe time of execution of this Instrument that interest on the Funds shall be i
paid to Mortgagor, and unless such agreement is winde or apphcable law requrres interest, earnings or profits to be paid,

.+ Mortgagee shall not be required by Mortgagor to pay any interest, earnings or proﬁts on the Funds. Mortgagee shall give to

~  Mortgagor, without charge, an annual accounting of the Fands i Mortgagee’s norma] format showing credits and debits to the
Funds and the purpose for which each debit to the Funds was made. The funds are pledged as additional security for the sums
secured by this Instrument.

If the amount of the Funds held by Mortgagee exceeds the amount permtted by applicable law, Mortgagee shall account to
the Mortgagor for the excess funds in accordance with the requirements of :pphcable law. If at any time the amount of the
Funds held by Mortgagee shall be less than the amount deemed necessary by Pfron\'vagee t0 pay taxes, assessments, insurance
premiums, rents and Other Impositions, as they fall due, Mortgagor shall pay to Myrtgagee any amount necessary to make up
the deficiency within thirty days after notice from Mortgagee to Mortgagor reque:tup payment thereof. In the event the

w Mortgagor does not remit the sum to the Mortgagee necessary (o pay taxes, assessmetits, isprance premiums, rents and other
impositions within said thirty day period, Mortgagee may, in its discretion, but :shall not ve obligated to, advance funds

wy necessary to pay the charges described in this paragraph, and any amounts advanced by the Mortgagee hereunder shall be

90 added to the balance due under the Note, and interest shall accrue upon said amounts|at the Interest Rate described in the Note.
The failure of the Mortgagor to remit any amounts requested by the Mortgagee hereunder within thirly Zays of its notice to the

¢ Mortgagor shall be considered an Event of Default of this Mortgage, and thereafter interest shall «corve on any amounts
advanced by the Mortgagee under this paragraph at the Default Rate described in the [Note.

Upon Mortgagor’s breach of any covenant or agreement of Mortgagor in this Instrument, Mortgagee may apply, in any
amount and in any order as Mortgagee shall determine in Mortgagee’s sole dlscretron any Funds held by Mortgagee at the
time of application (1) to pay rents, taxes, assessments, insurance premiums and Other Imposrtrons which are now or will
hereafter become due, or (2) as a credit against sums secured by this Instrument. Upon payment in full of all sums secured by
this Instrument, Mortgagee shall promptly refund to Mortgagor any Funds held by Mortgagee.

III. Title to Land. Mortgagor represents and covenants that (A) Mortgagor is seized of a Fee Simple Estate in the Land
and the improvements, and that the Land is free and clear of all liens and encumbrances other than easements, covenants, and
restrictions of record which are acceptable to the Mortgagee; (B) Mortgagor has, full legal power, right and authority to
mortgage, pledge and convey the Fee Simple Estate; and (C) this Mortgage creates a first lien on the Fee Simple Estate,
subject only to easements, covenants, and restrictions of record which are acceptable to the Mortgagee.

IV. Application of Payments. Unless applicable law provides otherwise, all regular monthly payments or all other
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payments received by Mortgagee from Mortgagor under the Note or this Instrument shall be applied by Mortgagee in the
follo:wing order of priority: (A) to allicosts and expenses, including reasonable attorney’s fees, incurred by the Mortgagee
pursuant to the terms of the Note or this Instrument; (B) to any and all amounts of interest payable on any and all advances and
expenses made by the Mortgagee or on any other indebtedness due to the Mortgagee pursuant to the Note and this Instrument;
() to any and all advances made by the Mortgagee or any other indebtedness due to the Mortgagee pusuant to the Note and
this Instrument; (D) to any and all late; charges due to the Mortgagee as provided in the Note; (E) to any and all amounts of
interest payable on the Note; and (F) to any and all amounts of principal due under the Note.
i

V. Maintenance of Mortgaged Premises Changes and Alterations; Leaseholds. Condominiums; Planned Unit
Developments.  Mortgagor shall keep the Mortgaged Premises in Good Repair and shall not commit waste or permit
impairment or deterioration of the Mor;tgagcd Premises, and shall comply with the provisions of any lease if this Mortgage is
on a leasehold. If the Mortgage is on a unit in a condominium or a planned unit development, Mortgagor shall perform all of
Mortgagor’s covenants under the declaration or covenants creating or governing the condominium or planned unit
development, the by-laws and regulations of the condominium or planned unit development, and constituent documents. If a
condominium or planzed unit development rider is executed by the Mortgagor and recorded together with this Mortgage, the
covenants and agreemen‘z of such rlder shall be incorporated into and shall amend and supplement the covenants and
agreements of this Mortgaze as if the rider were a part hereof.

VI. Insurance. i
i
A. The Mortgagor shall maintair e following insurance coverage with respect to the Mortgaged Premises: (1) Insurance
against loss of or damage to the Mortgagm remises by fire and such other risks as are customarily insured against in the area
in which the Mortgaged Premises are 11{)Cdt’d including but oot limited to, risks insured against under extended coverage
policies with all risk and difference in ‘conditioris etdorsements, in each case in amounts at all times sufficient to prevent the
Mortgagor from becoming a co-insurer under the irims of the applicable policies and, in any event, in amounts not less than
the greater of (A) the principal balance remaining outsarding from time to time on the Note and (B) the full insurable value
(as hereinafter defined) of the Mortgaged Premises, as-etermined from time to time; (2) Comprehensive general liability
insurance against any and all claims (in¢luding all costs and erpenses of defending the same) for bodily injury or death and for
property damage occurring upon, in or labout the Mortgaged Yremises and the adjoining streets or passageways in amounts not
less than $410,000.00 Dollars or such other resperure amounts which the Mortgagee shall from time to time
reasonably require, having regard to the circumstances and usua: rﬂ:‘ticc: at the time of prudent owners of comparable
properties in the area in which the Mortgaged Premises are located; and(?) Explosion insurance in respect to boilers, heating
apparatus, or other pressure vessels, if any, at the time located on the Mortszged Premises in such amounts as shall from time
to time be reasonably required by Mortgagee.
|

The term "full insurable value™ a:s herein shall mean actual cash value, i.e.| icrlacement cost, exclusive of costs of
excavation, foundations and footings below the lowest basement floor or mortgage indeots ness, whichever is greater.

B. The Mortgagor may effect for its own account any insurance not required under e provisions of subparagraph A
hereof, but any insurance effected by the Mortgagor on the Mortgaged Premises, whether or not required under this Mortgage,
shall be for the benefit of the Mortgagee and the Mortgagor, as their interests may appear, ard aall be subject to the
provisions of this Mortgage. i

i

C. If the Mortgagor shall fail to keep the Mortgaged Premises insured in accordance with the requirements of this
Paragraph, the Mortgagee shall have ttxe right, at its option and in addition to any other remedies available to it under this
Mortgage, to provide for such insurance and pay the premiums thereof, and any amounts paid thereon by the Mortgagee shall
constitute additional indebtedness secured by this Mortgage, shall bear interest at the Interest Rate set forth in the Note from
the date of payment, and shall become immediately due and owing to the Mortgagee. If the Mortgagor does not pay to the
Mortgagee any and all amounts advanced by the Mortgagee under this Paragraph within thirty (30) days of the date of the
Mortgagee’s notice to the Mortgagor of said advance, interest will accrue on the funds advanced at the Default Rate of interest
provided in the Note, and the failure to}pay said amounts to the Mortgagee shal! be considered an Event of Default hereunder.

D. All policies of ingurance tojhe furnished under this Mortgage shall be in forms and with companies reasonably
satisfactory to the Mortgagee, and shall comply with any and all of Mortgagee’s Conditions for Acceptance of Hazard
Insurance, with standard mortgage clauses attached to or incorporated in all policies in favor of the Mortgagee, including a
provision requiring that the coverage evidenced thereby shall not be terminated or materially modified without thirty (30)

1
! .
A e by I ot
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calendar days’ prior written notice to the Mortgagee. Any or all of such insurance may be provided for under a hlanket policy
or policies carried by the Mortgagor or any affiliated corporation. .

E. The Mortgagor shall deliver to the Mortgagee the originals of all i insurance policies or certificates of coverage under
blanket policies, including renewal or replacement policies, and in the case of i msurance about to expire shall deliver renewal
or teplacement policies as to the issuance thereof or certificates in the case of blanket policies not less than fourteen (14) days
prior to their respective dates of expiration. On all insurance policies of the ch.'ﬁacter described in clauses (1) and (3) of
subparagraph A above, Mortgagee shall be named as Mortgagee in the standard mortgage clause and as an additional loss payee
where appropriate and such insurance shall be for the benefit of the Mortgagor and the Mortgagee, as their interest may
appear, and on all insurance policies of the character described in clause (2) of subparagraph A above, Mortgagee shall be
named as an additional named insured thereunder.

F. In any event, the Mortgagor shall continue to pay the principal and interes} on the Note including amounts for taxes,
insurance and other impositions provided in the Note and in this Mortgage, notwithstanding any damage, loss or capacity.

VII. Damage or Destruction.

A. In case of any dairage to or destruction of the Mortgaged Premises or any part thereof from any cause whatsoever,
other than a Taking (as detinsd 'n Paragraph XII below), the Mortgagor shall promptly give written notice thereof to the
Mortgagee.  Subject to the provisiozs of subparagraph C of this Paragraph VII, I\!/Iortgagor shall restore, repair, replace, or
rebuild the same or cause the same to b restored, repaired, replaced or rebuilt to s:ubstantially the same value, condition and
character as existed immediately prior te-sach damage or destruction.  Such restoratlon repair, replacement or rebuilding
(herein collectively called "Restoration”)-shail be commenced promptly and completed with diligence by the Mortgagor,
subject only to delays beyond the control of the Mortgagor.

B. Subject to subparagraph C of this Paragraph- V]I, all net insurance proceeds received by.the Mortgagee pursuant to
Paragraph 6 shall be made available to the Mortgagor iurhe Restoration required hfl:reby in the event of damage or destruction
on account of which such insurance proceeds are paid. If at-acy time the net insurance proceeds shall be insufficient to pay
the entire cost of the Restoration, the Mortgagor shall pay. the deficiency. In |sueh an event, Mortgagor shall maké afl
payments from its own funds to the contractor making such Resiorution until the amount of said deficiency has been satisfied;
thereafter, Mortgagee shall make subsequent payments from the iisarance proe'eeds to Mortgagor or to the contractor,
whichever is appropriate.  All payments hereunder shall be made oriv mpon a eemﬁcate or certificates of a supervising
architect appomted by the Mortgagor and reasonably satisfactory to the Mex .gagee that payments, to the extent approved by
such supervising architect, are due to such contractor for the Restoration, the M thg1ged Premises are free of all liens of record
for work, labor or materials, and that the work conforms to the legal reqmrcrcnts therefor.  Upon completion of the

HRestoratlon the excess net insurance proceeds, if any, shall be paid to the Mortgagor.

r\
: vy C. If an Bvent of Default (as hereinafter defined) shall occur, all insurance proceec.s reezived by the Mortgagee may be
% retained by the Mortgagee and applied, at its option, in payment of the mortgage indebtedness apd any excess repaid to or for
the account of Mortgagor.

!*_-“ VIII. Indemnification. The Mortgagor will protect, indemnify and save harmless the Mortgagée i-om and against all
_ liabilities, obligations, claims, damages, penalties, causes of action, costs and|expenses (including; /without limitation,
reasonable attorneys’ fees and expenses), imposed upon or incurred by or asserted' against the Mortgagee, as a result of (A)
ownership of the Mortgaged Premises or any interest therein or receipt of any rent lor other sum therefrom, (B) any accident,

| injury to or death of persons or loss of or damage to property occurring in, on or about the Mortgaged Premises or any part
} thereof or on the adjoining sidewalks, curbs, vaults and vault space, if any, ad_]acent parking areas, streets or ways, (C) any
use, nonuse or condition of the Mortgaged Premises or any part thereof or the adJommg sidewalks, curbs, vaults and vault

space, if any, the adjacent parking areas, streets or ways, (D) any failure on the part of the Mortgagor to perform or comply

| with any of the terms of this Mortgage, or (E) the performance of any labor or serlwces or the furnishing of any materials or
other property with respect to the Mortgaged Premises or any part thereof, Interest shall accrue on all amounts payable to the
Mortgagee hereunder at the Interest Rate provided in the Note. Any amounts payable to the Mortgagee under this Paragraph
which are not paid within thirty (30) days after written demand therefor by the Mortgagee shall bear interest at the Default
Rate of interest as set forth in the Note from the date of such demand and shall constitute additional indebtedness secured by
this Mortgage. The obligations of the Mortgagor under this paragraph shall survive any termipation or satisfaction of this
Mortgage.
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IX. Protection of Mortgagee’s Security. If Mortgagor fails to perform the covenants and agreements contained in this
Instrument, or if any action or proceeding is commenced which affects the Mortgaged Premises or title thereto or the interest
of Mortgagee theyein, including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Mortgagee at Mortgagee’s option may make such appearances, disburse
such suins and take such action as Mortgagee deems necessary, in its sole discretion, to protect Mortgagee’s interest, including,
but not limited to, (A) disbursement; of attorney’s fees, (B) entry upon the Mortgaged Premises to make repairs, (C)
procurement of satisfactory insurance as provided in paragraph VI hereof, and (D) if this Instrument is on a leasehold, exercise
of any option to renew or extend the ground lease on behalf of Mortgagor and the curing of any default of Mortgagor in the
terms and conditions of the ground lease. Interest shall accrue upon any advances made by the Mortgagee pursuant to this
paragraph at the Interest Rate provided in the Note.

Any amounts disbursed by Mortgagee pursuant to this paragraph IX, with interest thereon, shall become additional
indebtedness of Mortgagor secured by thls Instrument. Unless Mortgagor and Mortgagee agree to other terms of payment,
such amounts shall be immediately due and payable and shall bear interest from the date of disbursement at the Interest Rate as
set forth in the Note bearing even date herewnh unless collection from Mortgagor of interest at such rate would be contrary to
applicable law, in wmick event such amounts shall bear interest at the highest rate which may be collected from Mortgagor
under applicable law. I auy amounts advanced by the Mortgagee remain unpaid after thirty days from the Mortgagee’s notice
of such advance to the Movigzagor, interest shall accrue on such advances at the Default Rate of interest as set forth in the Note,
and the failure of the Mortgagor “o, pay to the Mortgagee any and all amounts advanced by the Mortgagee within thirty days of
the date of notice from the Moitsages shall be considered an Event of Default under this Instrument. Mortgagor hereby
covenants and agrees that Mortgagec ma'l be subrogated to the lien of any mortgage or other lien discharged, in whole or in
part, by the indebtedness secured hereby Mothing contained in this paragraph IX shall require Mortgagee to incur any expense
or take any action hereunder. 1‘

X. Sale, Conveyance, Mortgauigg Hypotugsation, or Other Transfer. If, during the term of the Note, the Mortgagor
shall (whether voluntarily or by operatlon of law) s¢ll, convey, assign, mortgage, hypothecate or otherwise transfer or
encumber the Mortgaged Premises or any part thereof ¢r uiv right, title or interest therein, including an Articles of Agreement
for Deed, except to an entity wholly—owncd directly or indirect'y. by the Mortgagor, the Mortgagee, at its option, may demand
that the Mortgagor prepay the principal balance plus all accraed nterest, prepayment premium, if any, and any and all other
amounts remaining unpaid under the Note and this Instrument. Mortgagor shall not permit title to the Mortgaged Premises or
any portion thereof or to be conveyed or mortgaged, or the beneficicl izterest or any portion thereof to be assigned, collaterally
assigned or otherwise transferred or encumbered voluntarily or involuntsri'y, directly or indirectly, without the prior written
consent of the Mortgagee.

A, If prepayment is elected by qugagor, it shall be delivered to Mortgag=e within five (5) business days after the sale,
conveyance, assignment, mortgage, hypothecation or other transfer or encumbrance together with accrued interest thereon and
prepayment premium, if any, calculated in accordance with the prepayment provisions-of tne Note. Except for the Personalty
sold, exchanged, assigned, leased or otherwise conveyed in conjunction with the Mortgaged Premises therein, pursuant to the
terms of this Paragraph, Personalty shall not be sold, exchanged, assigned or otherwise convevad except in accordance with the

provisions of Paragraph V above. {

1

B. In the event the Mortgagor confveys, sells, grants possession, transfers or assigns any interest erein, either directly or
indirectly, including but not limited to the assignment of a beneficial interest, or contracts to do any of the furegoing, without
the prior written consent of the Mortgdgee or violates any of the provisions of the Note, all terms and provisions of the Note
being incorporated herein by reference,’ 'all sums due hereunder, both principal and interest, shall become immediately due and
payahle irrespective of the maturity date specified.

XI. Priority of Lien: After-Acquired Property. This Mortgage is and will be maintained as a valid first mortgage. The
Mortgagor will not, directly or indirectly, create or suffer or permit to be created, or to stand against the Mortgaged Premises,
or any portion thereof, or against the rénts, issues and profits thereof, any lien, security interest, encumbrance or charge prior
to or on a parity with the lien of this Mortgage; provided, however, that nothing herein contained shall require the Mortgagor
to pay any Impositions or insurance prémiums prior to the last day on which the same shall become due and payable without
penalty or prevent the Mortgagor from contesting the validity of any Impositions in accordance with the provisions of this
Mortgage.

i

. . |
Subject to the rights of the Mortgagor under the Permitted Contest provisions herein, the Mortgagor will keep and
maintain the Mortgaged Premises free flrom all liens for moneys due and payable to persons supplying labor for and providing

i
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materials used in the construction, modification, repair or replacement of the Mortgaged Premises. If any such ligns shall be

filed against the Mortgaged Premises, the Mortgagor agrees to cause the same to be discharged of record promptly after the
Mortgagor has notice thereof.

In no event shall Mortgagor do, or penmt to be done, or omit to do, or permit the omission of, any act or thing, the domg of
which, or omission to do which, would impair the security of this Mortgage. Tllle Mortgagor shall not initiate, join in or
consent to any change in any private restrictive covenant, zoning ordinance or other public or private restriction or agreemerit

materially changing the uses which may be made of the Mortgaged Premises or aﬂy part thereof without the express written
consent of the Mortgagee.

All property of every kind acquired by the Mortgagor after the date hereof which, by the terms hereof, is required or
intended to be subjected to the lien of this Mortgage shall, immediately, upon the acquisition thereof by Mortgagor, and
without any further mortgage, conveyance, assignment or transfer, become subject|to the lien and security of this Mortgage.
Nevertheless, Mortgagor will do such further acts and execute, acknowledge and deliver such further conveyances, mortgages,
security agreements, ficancing statements and assurances as Mortgagee shall reasonably require for accomplishing the purpose
of this Mortgage.

If any action or proceerliny shall be instituted to recover possession of the Molrtgaged Premises or any part thereof or to
accomplish any other purpose which would materially affect this Mortgage, Mortgagor will immediately, upon service of
notice thereof, deliver to Mortgagee « true copy of each, petition, summons, complajnt, notice of motion, order to show cause,
and all other process, pleadings ana pirzrs however designated, served in any such z'actlon or proceeding.

XII. Condemnation.

A. The term "Taking" as used herein shali-mzan a Taking of all or part of the Mortgaged Premises under the power of
condemnation or eminent domain. Promptly upon s mcelpt by Mortgagor of notice of the institution of any proceeding for
the Taking of the Mortgaged Premises or any part tiez=2f, Mortgagor shall glve| written notice thereof to Mortgagee and
Mortgagee may, at its option, appear in any such pmc»ed) Mortgagor will promptly give to Mortgagee copies of all
notices, pleadings, awards, determinations and other papers ‘ecelved by Mortgagorl in any such proceeding. Mortgagor shall
not adjust or compromise any claim for award or other proceeds of a Taking w1tl|10ut having first given at least thirty (30)
days’ prior written notice to Mortgagee of the proposed basis of adiustment or compromise and without first having received
the written consent thereto of Mortgagee. Any award or other proceeds o a Takin'g, after allowance for expenses incurred in
connection therewith, are herein referred to as "Condemnation Proceeds",

B. In the event of a Taking of all or substantially all of the Mortgaged Premisss. or in the event of a Taking of less than
all or substantially all of the Mortgaged Premises in which the Mortgaged Prenme, are not susceptible to Restoration, the
Condemnation Proceeds shall be paid to Mortgagee and applied, at its option, to paymnt of the mortgage indebtedness.

C. Subjectto subparagraph D below, in the event of a Taking of less than! all or suostantially all of the Mortgaged
Premises which leaves the Mortgaged Premises in a condition which is susceptible to Restoratioh, tha Condemnation Proceeds
shall be paid to Mortgagee in escrow, and shall be applied to reimburse the Mortgagor for sucli *epair or restoration in
conformity with and subject to the conditions specified in Paragraph VII hereof, relating to damage or destruction. The
Mortgagor, whether or not the Condemnation Proceeds which are applicable thereto shall be sufficient o7 the purpose, shall
promptly tepair or restore the Mortgagcd Premises as nearly as practicable substantlally the same vaiue, condition and
character as existed immediately prior to the Taking.

D. If an Event of Default shall occur, any Condemnation Proceeds in the hands of Mortgagee or to which Mortgagee is

entitled may be retained by Mortgagee and, at its option, applied in payment of |the mortgage indebtedness. Any amount
remaining in the hands of Mortgagee following such application shall be paid to Mortgagor.

XIII. Environmental Representations of Mortgagor.

A. Mortgagor covenants and represents that it shall maintain and keep the Mortgaged Premises free at all times of any
environmental violation, waste, hazard or damage, including toxic chemicals, asbéstos or gasoline, and that the Mortgagor
shall provide any proof or tests required by the Mortgagee that the Mortgaged Property is free from any environmental waste,
hazard, or damage. Further, the Mortgagor represents that the Mortgaged Premlses shall not violate any state or federal
environmental statute, regulation or law. If at any time any soil test or any other environmental test of the Mortgaged
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Premises evidences environmanl‘!iMqu Elt. n!tg:tlArlgzgorg;llQ Egex of sixty (60) days to remedy

said matter"and deliver an updatd test to Mortgagee evidencing that the environmental violations or contamination have been
removed. If the Mortgagor fails to remedlate the environmental violation or contamination evidenced by the requisite soil or
' environméntal test within sixty (60) days or if any other environmental violation, waste, hazard, or damage occurs on the
Mortgaged Premises, said env1ronmental violation, waste, hazard or damage shall be considered an Event of Default under the
tertns of this Mortgage, and the Mortgagce shall have the right, at its option, but shall have no obligation, to cure any
environmental violation, waste, hazarq or damage on behalf of the Mortgagor, and any and all amounts advanced by the
Mortgagee hereunder shall become an additional indebtedness of the Mortgagor under the Note, and interest shall accrue on
said amounts advanced by the Mortgagee at the Default Rate as set forth in the Note. Any amounts advanced by the
Mortgagee under this paragraph, plus i?tercst thereon, shall be immediately due and payable by the Mortgagor.

B. The Mortgagee shall have the 11'ight, at its discretion, to direct the Mortgagor to conduct environmental tests upon the
Mortgaged Premises at the Mortgagor’s expense and to provide the Mortgagee with updated test reports detailing the results of
the environmental tests. Upon receipt of a request for an environmental test from the Mortgagee, the Mortgagor shall have a
period of thirty (30) days to provide the Mortgagee with the results of the requisite environmental test. Any failure of the
Mortgagor to condus: apy cnv1ronmental test requested by the Mortgagee, or to provide the Mortgagee with test results, shall
be considered an Event o1 Default under the terms of this Mortgage.

|
C. The Mortgagor agréesahat, in laddition to its representations provided in paragraph XIiIl(a) above, it shall, at its own
expense, comply with any operatiur-or/ management plan proposed by any state or federal agency for the removal of asbestos
from the Mortgaged Premises. Ths fiilure of the Mortgagor to comply with this paragraph XIII(c) shall be considered an
Event of Default under this Mortgags. 1

XIV. Zoning and Placement of gign. Upez. the request of Mortgagee, the Mortgagor shall furnish to the Mortgagee
satisfactory evidence that the Mortgaged Premiles is in compliance with all applicable zoning and other laws and regulations
and that it may be lawfully occupied and used for (he purposes for which the same has been constructed. Mortgagee reserves
the right to place a sign on the Mortgaged Premises during construction subject to existing local ordinances, if any, and which
does not interfere with signs or advertls'mg by Mortgagor.

XV. Right to Inspect. Mortgag-:-e,i its agents and represeniatives, may at all reasonable times make such inspections of the
Mortgaged Premises as Mortgagee may,deem necessary or desirabie

XVI. Books and Records; Financial Statements. Mortgagor will kées and maintain all necessary books, records, and
accounts relating to the Mortgaged Premises and the operation thereof, inckuding the leases relating to the Mortgaged Premises.
The books, records, and accounts to be maintained by the Mortgagor shall ‘ncluds, but shall not be limited to, financial
statements of the Mortgagor, operating and expense statements relating to the Meaigaged Premises, and up to date rental
records for the Mortgaged Premises, 1f applicable. Such financial and operating statziueats shall contain correct entries in
accordance with generally accepted accountmg principles of all dealings and transactious telative to the Mortgaged Premises
therein, and shall be prepared and certified at the expense of the Mortgagor in such a menner as shall be acceptable to the
Mortgagee. The Mortgagee may, by written notice to the Mortgagor, request that the Mortgagor Celiver any and all books,
records and accounts to the Mortgagee i on January 1st and July st of each year during the term of (o5 Mortgage, or within a
reasonable time thereafter. 1

XVII. Events of Default. In the case one or more of the following events ("Events of Default") shall ¢ceur, to-wit:

] . '

A. If default shall be made in the; payment of any installment of interest, or of principal and interest, on the Note, or in
the payment of any other amount or Imposition required to be paid thereunder or hereunder when the same or any part thereof
shall become due and payable, mcluding, but not limited to, the Escrow payment required for insurance, taxes, costs, fees and
other charges provided under the Note and this Mortgage, and such default shall have been declared, if so required, pursuant to
the Note or this Mortgage and if such default shall not have been cured within thirty (30) days after notice of said default by
Mortgagee to Mortgagor, or 1

B. If default shall be made in the performance of any of the other covenants or provisions of the Note or this Mortgage or
under any of the provisions of the Assignment of Rents and Leases bearing even date herewith, or any other Assignment or
Security Agreement given to the Mortgagee, and if such default shall remain uncured for a period of thirty (30) calendar days
after notice by Mortgagee to Mortgagor of such default, provided that, if the default is curable but not reasonably capable of
being cured within such thirty (30) daj period, such default shall be deemed cured for the purposes hereof if, and so long as,
Mortgagor shall commence such cure within such thirty (30) day period and diligently pursue said cure to completion; or
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C. If Mortgagor shall make a general assignment for the benefit of credltors, or shall state in writing or,by public
announcement its inability to pay its debts as they become due, or shall file a petltlon in bankruptcy, or shall be adjudicated a
bankrupt, or insolvent, or shall file a petition seeking any reorganization, arrangement, composition, readjustment, liquidation,
dissolution or similar relief under any present or future statute, law or regulatlon, or shall file an answer admitting or not
contesting the material allegations of a petition against it in any such proceeding, or shall seek or consent to or acquiesce in the
appeintment of any trustee, receiver or liquidator of Mortgagor or any material pomon of their assets; or

D. If any representation or warranty made by Mortgagor in this Mortgage, or made hereto or contemporaneously herewith
in any other instrument, agreement or written statement in any way related hereto [or to the loan transaction with which this
Mortgage is associated, shall prove to have been false or incorrect in any material respect on or-as of the date when made and
such falsity or incorrectness shall materially affect the security of this Mortgage.

Then, in any such event, at the option of Mortgagee, the entire unpaid prmmpal balance of the Note secured hereby, the
applicable premium, if any, and all accrued and unpaid interest undet the Note, and any other sums secured hereby shall be
due and payable immsuiately and, thereafter, each of said amounts shall bear i mterest at the Default Rate of Interest as provided
in the Note. All cosis.and expenses incurred by, or on behalf of, Mortgagee (mcludmg, without limitation, reasonable
attorneys’ fees and expenses) occasioned by an Event of Default by Mortgagor hereunder shall be immediately due and payable
by Mortgagor and, theredite:, ach of said amounts shall bear interest at the Default Rate of inferest as provided in the Note.
After any such Event of Defauy, Mortgagee may institute, or cause to be instimated, | proceedings of the realization of its rights
under this Mortgage or the Note.

XVII. Rights. Powers and Remedies of Mortgagee. If an Event of Default shall occur, Mortgagee may, at any time, at
its election and to the extent permitted by fav/:

A. Advertise the Mortgaged Premises or aay part thereof for sale and thereafter sell, assign, transfer and deliver the
whole, or from time to time any part, of the Mortgag=a Premises, or any interest i any part thereof, at any private sale or at
public auction, with or without demand upon Mortgagor, for cash, on credit or in exchange for other property, for immediate
or future delivery, and for such price and on such other terms as Mortgagee may, in'its discretion, deem appropriate or as may
be required by law. The exercise of this power of sale by Martgaoee shall be in accordance with the provisions of any statute
of the State of [llinois now or hereafter in effect which authorizes the enforcement of a mortgage by power of sale, or any
statute expiessly amending the foregoing,

B. Enter upon and take possession of the Mortgaged Premises or 2y part thereof by force, summary proceedings,
ejectment or otherwise, and may remove Mortgagor and all other persons and any and all property therefrom, and may hold,
operate, manage, and lease the same and receive all earnings, income, rents, issucs and proceeds accruing with respect thereto.
Mortgagee shall be under no liability for or by reason of such entry, taking of fossession, removal, holding, operation or

wdnanagement, except that any amounts so received shall be applied as hereinafter proviaed iz this Mortgage.

o]

E: C. Make application for the appointment of a receiver for the Mortgaged Pren:uses whciner sach receivership be incident
¢o-to a proposed sale of said Mortgaged Premises or otherwise, and Mortgagor hereby consent: to’ the appointment of such

¢ teceiver and agrees not to oppose any such appointment. Further, Mortgagor agrees that Mortgagee shtiall be appointed the
{

) receiver of the Mortgaged Premises at Mortgagee’s eption.

D. Mortgagee may remain in possession of the Mortgaged Premises, in the event of a foreclosure, until the foreclosure
sale and thereafter during the entire period of redemption (if any), if a deficiency exists. Mortgagee shall incur no liability for,
nor shall Mortgagor assert any claim, set-off or recoupment as a resuit of, any actlon taken while Mortgagee is in possession of
the Mortgaged Premises, except only for Mortgagee's own gross negligence or w111ful misconduct. In the event no foreclosure
proceedings are commenced, Mortgagee may remain in possession as long as there exists a Default.

E. In order to facilitate Mortgagee’s exercise of the rights, powers and remedies granted above, Mortgagor hereby
irrevocably appoints Mortgagee its true and lawful attorney to act in its name andI stead for the purpose of effectuating any
sale, assignment, transfer or delivery authorized above, whether pursuant to power of sale or otherwise, and to execute and
deliver all such deeds, bills of sale, leases, assignments and other instruments|as Mortgagee may deem necessary and
appropriate. Notwithstanding the foregoing, if requested by Mortgagee or any purchaser from Mortgagee, Mortgagor shall
ratify and confirm any such sale, assignment, transfer or delivery by executing and dehvenng to Mortgagee or such purchaser
all appropriate deeds, bills of sale, leases, assignments and other instruments as ma‘y be designated in such request. Further,
Mortgagor agrees that Mortgagee may be a purchaser of the Mortgaged Premises or any part thereof or any interest therein at
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any sale, whether pursuant to pcwcr of sale or otherwise, and may apply upon the purchase price the indebtedness secured
hereby. “Any purchaser at any sale shall acquire good title-to the property so purchased, free of the lien of this Mortgage and
free of all rights of redemtion in Mortgagor The receipt of the officer making the sale under judicial proceedings or of
Mortgagee shall be sufficient discharge to the purchaser for the purchase money and such purchaser shall not be responsible for
the proper application thereof. 1

F. Mortgagor hereby waives thja benefit of all appraisement, valuation, stay, extension, redemption and equity of
redemption laws now or hereafier in force and all rights of marshalling in the event of any sale hereunder of the Mortgaged
Premises or any part thereof or any mtereqt therein.

i

G. The Proceeds of any sale of the Mortgaged Premises or part thereof or any interest therein, whether pursuant to power
of sale or otherwise hereunder, and all arnounts received by Mortgagee by reason of any holding, operation or management of
the Mortgaged Premises or any part thcrcof together with any other moneys at the time held by Mortgagee, shall be applied in
the following order: |

{
1
)

1. To all cosiz and expenses :of the sale of the Mortgaged Premises or any part thereof or any interest therein, or
entering upon, taking posscssion of, removal from, holding, operating and managing the Mortgaged Premises or any part
thereof, as the case may be; together with (a) the costs and expenses of any receiver of the Mortgaged Premises or any part
thereof appointed pursuant heiets and (b) any taxes, assessments or other charges, prior to the lien of this Mortgage, which
Mortgagee may consider necessary ot esirable to pay;

2. To any indebtedness secured by this Mortgage and at the time due and payable, other than the indebtedness with
respect to the Note at the time outstanding;

i
3. To any Late Charges due and payabic.upder the terms of the Note;

4. To all amounts of principai, if any, and 1a:crist at the time due and payable on the Note at the time outstanding
{whether at maturity or on a date ﬁxed for any installmeat payment or any prepayment or by declaration or acceleration or
othefwise), including interest at the Default Rate of interest as provided in the Note on any overdue principal and (to the extent
permitted under applicable law) on any overdue interest; and, in .ase such moneys shall be insufficient to pay in full the
amount so due and unpaid upon the Note, first, to the payment of @lb-amounts of interest at the time due and payable on the
Note, and second, to the payment of all amounts of principal at the time due-and payable on the Note; and

53085751

5. The balance, if any, to the person or entity then entitled thereto pursuant to applicable state law.,
1
1
XIX. Waivers. |
i

1
A. To the extent permitted by law, the Mortgagor hereby waives all rights of redemption and/or equity of redemption

which exist by statute or common law for sale under any order or decree of foreclosure of thi='Mortgage on its own behalf and
on behalf of each and every decree or judgment creditors of Mortgagor who may acquire any iaterest in or title to the
Mortgaged Premises or the trust estate subsequent to the date hereof.

B. Mortgagor hereby waives the Beneﬁt of all appraisement, valuation, stay, or extension laws now-or bereafter in force
and all rights of marshalling in the event of any sale hereunder of the Mortgaged Premises on any part thercof or any interest
therein. .\

i

C. Mortgagor hereby waives the beneﬁt of any rights of benefits provided by the Homestead Exemption laws, if any, now

or hereafter in force. 1

D. Mortgagor hereby waives all:errors and imperfections in any praceeding instituted by Mortgagee under any loan
documents and all benefit of any present or future law, regulation, or judicial decision which exempts any of the Mortgaged

Premises or any part of the proceeds arising from any sale thereof from attachment, levy or sale under execution.

XX. Remedies are Cumulative. Eﬁch right, power and remedy of Mortgagee now or hereafter existing at law or in equity
shall be cumulative and concurrent aud‘ shall be in addition to every right, power and remedy pr0v1ded for in this Mortgage,
and the exercise of any right, power or remedy shall not prectude the simultaneous or later exercise of any other right, power
ot remedy. |
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XXI. No Waiver; ComprouuseNAc; ons. No dejay or. failure bLKllortgagee to ma upon the strict perfarmance of any

term hereof or of the Note or to exercise any right, power or remedy provided for herein as a consequence of ani Event of
Default hereunder or thereunder, and no acceptance of any payment of the pnnc1pal interest or premium, if any, on the Mote
during the continuance of any such Event of Default, shall constitute a waiver of any such term, such Event of Default or such
right, power or remedy preclude any other or further exercise thereof or the exercise of any other right, power or remedy. No
waiver of any Event of Default hereunder shall affect or alter this Mortgage, whichlshall continue in full force and effect with
respect to any other then existing or subsequent Event of Default. Any action,! suit or proceeding brought by Mortgagee
pursuant to this Mortgage, or otherwise, and any claim made by Mortgagee under this Mortgage, or otherwise, may be
compromised, withdrawn or otherwise dealt with by Mortgagee without any notice to or approval of Mortgagor, except as
otherwise provided in this Mortgage.

XXIL.  Further Assurances. The Mortgagor, at its expense, will execute, acknowledge and deliver such instruments and
take such actions as Mortgagee from time to time may reasonably request for the further assurance to Mortgagee of the
properties and rights now or hereafter subjected to the lien hereof or assigned hereunder or intended so to be.

XXIII. Permit:ed Contests. Mortgagor, at its expense, may contest, by appropriate legal proceedings, conducted in good
faith and with due diligence, the amount or validity or application, in whole or m part, of any Imposition or lien, or the
validity of any instrumest of record affecting the Mortgaged Premises or any part thereof, provided that (a) neither the
Mortgaged Premises, nor any-put thereof or interest therein would be in any danger of being sold, forfeited or lost, (b) neither
Mortgagor nor Mortgagee wocld ¢ in any danger of any additional civil or any criminal liability for failure to comply
therewith, and (¢) Mortgagor shall‘nzve set aside on its books adequate reserves w1th respect thereto and shall have furnished
such security, if any, as may be required in.the proceedings or reasonably requested by Mortgagee.

XXIV. Amendments. This Mortgage canact be changed or terminated orally but may only be amended, modified or
terminated pursuant to written agreement between Mortgagor and Mortgagee.

XXV. Notices. Any notice, demand or other commanication given pursuant to the tetms hereof shall be in writing and
shall be delivered by personal service or sent by certified ‘nail. return receipt requestcd postage prepaid, addressed as follows:

Mortgagor: MICHAEL P. GOLDEN and KARIN GOLDEN
1724 N. WINNEBAGO, UNIT F
CHICAGO, IL 60647

If to Mortgagee: LIBERTY FEDERAL BANK l’?’
One Grant Square ¥y
Hinsdale, linois 60521 22 :
Attention: Loan Servicing o

r-

¢
or at such other address within the United States or to the attention of such other oflﬁce as ¢ither party shall have designated in
writing to the other. Any such notice, demand or other communication shall be deemed given when received at the office of
the Mortgagee or Mortgagor or of any other officer who shall have been designated by the addressc By notice in writing to the
other party.

XXVIL. Expense of Litigation and Preparation Where No Litigation is Initiated. If any action.or proceeding be
commenced to which Mortgagee is made a party, or in which it becomes necessary to defend or uphold the lien of this
Mortgage, all sums paid by Mortgagee for the expense (including reasonable attomcirs’ fees) of any litigation to prosecute or to
defend the rights and lien created by this Mortgage shall be paid by the Mortgagor immediately upon written demand therefor,
or title to, interest in or claim upon the Premises, attaching to or accruing subsequent to the lien of this Mortgage, and shall be
deemed to be secured by this Mortgage. Mortgagor further expressly agrees to pay ‘all costs and expenses including reasonable
attorneys’s fees should Mortgagee incur costs and attorney’s fees relating to this Mortpage, even in the event no suit or
litigation is initiated.

XXVII. Miscellanegus.

A. The Loan proceeds are to be used, along with Mortgagor’s other funds, for the benefit of the Mortgaged Premises, and
for no other purpose, which shall occur contemporaneously with the dlsbursement of the loan proceeds as evidenced by the
Note. Such use is the business purpose of Mortgagor’s beneficiaries and the Loan i is therefore not usurious under Chapter 17,
Section 6404, of the Illinois Revised Statutes.
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B. This Mortgage shall be inding upon Mortgagor and its successors and assigns, and all persons claiming under or
through Mortgagor or any such successor or assign, and shall inure to the benefit of and be enforceable by Mortgagee and its
succssors, and assigns. 5
!

C. The headings in this Mortgage are for purposes of reference only and shall not limit or otherwise affect the meaning
hereof.

D. If any clause, phrase, paragraph or portion of this Mortgage or the application thereof to any person, party or
circumstances shall be invalid or unenforceable under applicable law, such event shall not affect, impair or render invalid or
unenforceable the remainder of this Mortgage nor any other clause, phrase, paragraph or portion hereof, nor shall it affect the
application of any clause, phrase, paragfaph or provision hereof to other persons, parties or circumstances.

E. This Mortgage is negotiated m the County of Cook, State of Hlinois and shall be governed by and construed in
accordance with the laws of the State of Ilinois. It is expressly agreed that all parties hereto waive any right they now or in
the future may have to.<emove any clalm or dispute arising here from.

H

IN WITNESS WHEPTOF, Mongagor has executed this Instrument or has caused the same to be executed by its

representatives thereunto auiv/anthorized. :

i
!
| /
1
|
1
j
|
!
I

KARIN GOLDEN

~3085751.
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STATE OF ILLINOIS, County ss: -
I, . /c—smﬂu_/( » @ Notary Public in and for said county and state do hereby certify that
MICHAEL P. GOLDEN AND KARIN GOLDEN HIS WIFE i * ’

personally known to me to be the same person{s) whose name(s) subscribed to the foregoing instrument, appeared before me this day

inperson, and acknowledged that THEY signed and delivered the said instrument a8 THEIR freeand voluntary act, for the
uses and purposes therein set forth.

G—
Givenunder my hand and official seal, this / & day of Oﬁﬁ%«_ / / c? 7 g

My Commission Expires: %@ d’/ .

NOTARY PUBLIC

; OFFICIAL SEAL
MAR!E DUHIG
8 OTARY-FUBLID, §TATE OF ILLINOIS
MY COMMI3SION EXPIRES 1-31-2001

THIS INSTRUMENT WAS PREPARED BY:

LIBERTY FEDERAL BANK :
4062 SOUTHWEST HIGHWAY ~
HOMETOWN, IL 60456 )
?\ »
L
&
<
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- N i EXHIBIT "A" ’

\a

BORROWER/ENTITY:  MICHAEL P. GOLDEN
| LOAN NOo. 0020870132410

i

PROPERTY ADDRESS: 2338 W.! LYNDALE, CHICAGO, IL 60647

!
P.I.N.: 14-31-105-023-0000

i

LOT FORTY-FIVE ﬂ45) IN BLOCK SIX (6) IN HOLSTEIN, A SUBDIVISION
OF THE WEST HALF OF THE NORTHWEST QUARTER QF SECTION 31, TOWN-
SHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY,| ILLINOIS.

!
i g)d!)8:37étl
|
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