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1 .
E ofdination Agrecment made and entered into as of the /<3 4= dayof Qctober, 1998 '

ﬂbetww Alard Home Improvement, an __ 24/, vp /s Corporation (hereix

red 10 as “"Mortgagee™), Swerling Savings Bank, an Illinois Corperation (haremnfber referred

g™} and Eug'ens Warers and Evonne D. Waters, his wife (hegeinaftar coilecuvcly
W “Borrowci:.rs 7). ‘

A1 | WITNESSFTH

:

g

Bonwgrs have requested thar Sterliug loan them the sum of One H ad Forty

Thousand Six Huundred ($140,600.00) Dollars, said loen to be mdﬂn?ed bya
Promu;soxy Note and to be collateralized by a First Mortgage Lien on the
properiaes which are more fully described in Exhibit A sttached hute!o :
m:corporaxcd by reference herein and made a part hereof: and

R e . .4

.RFA.S Sterling ha.s agreed to make the loan requested by Borrowers prov1 Bon'owers
are able to satisfy certain conditions precedent, one of which is that ongagee
agree w subordinate its existing Mortgage Licn (described hereinafler) to' the lien
(i tobe crearad by a mortgage to Srerling, which will be come a First Ll}cn onths

i pmp:rhes described in Exhibir A7 and :

provire .hem with funds required in order to stabilize their financial situstion aud,
therefov e <, sa1d loan will help insure that Borrowers are better able to continue the
mortgage Tayments due Mortgagee. For that reason, Mortgagee has 4gteed to
subnrdmate w2 lien of jts mortgage to the Hen to be created by the martgage to be
mcorded by Sterting P

,REASE M\.—!"'@&"‘GB has agreed that the loan to be made by Sterling to Bo'rrowcr.s will

NOW THER.EFORE in corisiv.etation of the sum of Ten ($10.00) Dollars aug other

le Cm?lﬂCﬂ.tl.Dn in hand receiv =l th= parties sgree as follows:
i .

! |
| EY)

1. :N

1LY

1.2

AD

Oe TransAm Plaza [lrimz4 Suite 500

i

Borriwers exccuted a'mortgage (“The 2iad Morigaze™ to Alard Home Impjfnvement
{"Morngagee") on October 31, 1997 to secrmie a debt of Sixteen Thotsand aw ‘
Nineteen($16,019.00) Dollars. The Alard Wior.gage was recorded with the Recoider Of

£ of Cook Coumy ‘Dlinois on November 15, 1997 as Document No. 97#67373
Muniagee has not sold; assigned or tramsferred Tize Alscd Mortgage. ‘
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21 Sterlihg, when and if it funds the loan to Bomrowers, will receive from Bormrowers a

maortgage securing a Promissory Note in the priacipal sum of Onc Humdred Forty

Thoukand Six Huadred ($140,600.00) Dollars payable in thirty-six (36) mouthty:
' ‘lmm. COtS amortized over 4 thirty year term, with the balamce payable in il at;the end
5 ::dth tl'nrljr-sxxtih (36™)imonth and bearing interest at s tate agreed to betwe&,: Sterling
| E wers. ' |

22 Starl g will ﬁmflﬂze!oé.ntoBorrowers, if at all, within /é daysﬁomﬂ%déﬂ:eztbc
3 e:xe'c:if:tion of this within Subordination Agreement. P
L !
3. SYBORDINATION i
! 3.1 I1:1 co:#mieraﬂon of the sum paid and the mutual undertakings of the parties héreto,
,, Morgages, representing that it is the sole owner and holder of The Alard gage
" “1| ervenhols, stipulates warrants gnd agrees that the lien of the obligation owed and The
: Alzd Mortgage securing same as described hereingbove shall be and remain 3t all times a
secsud or junior lien to the obligation of Borrowers to Sterling when'and if Sterling finds

said’iden, and for any advances, fees or other charges incarred by Sterling thereaficr, and .
o thePiorigage Lien securing said obligations to Sterling, !
s o |
az lvl.to ' gew a7ky swiledges that this within Subordination Agreanent is being execitted at a
tiiz_ne; when Stecliug has no1 funded its loan © Borrowers. Mortgagee acknowledges and

stipulages that ~ ben and if Sterling funds said loan and records its Mortgage, it méay, but
shall npt be require ¥, ~oncurently record this within Subordination Agree:dentbut that
in any; t, this Subeodination Agreemnent shall apply to and be i full force #nd affect

; o < .
33 Mnﬁ%gaeu&un?tsou,ass'gn or otherwise tranefer its interest in The Alard ortgage
: theo i disclosing the existence o fais within Subordination Agrecment to its qansferee.

et o B
3.4 | Inthe: that Sterling; for any rcasca, Yoes pot fund its ioan 10 Borrowers by on or

* 1| before O C; 2. 1938, this within Subordination Agreement shail,
w_ilhd!.Ht notice or the need for any action On the part of Mortgagee, become null and void

4. Mrsmumous‘

4.1 The

Famble to this within Subordination Agreem =i is incorporated by refa?nce horein
e a part hereof. :

4.2 || This; ‘ dmat.toT AMt shall be governed by the 1202 0f the State Ofmmois
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cdge that they and each of them have mcewad

. ; L
43 The ies hcrcto represent and acknow Y A oo hevein cqmtam ed.

gd-od valuable consideration for their

v WITNESS WHEREOF THE PARTIES mnromvza.pm?n{em
HANIDS AN 'rlms[ 7#-DAY OF OCTOBER, 1998. |
i . |

1 a Notary Public in and for said County, hn the State
_ who identifiéd h:l:nselfﬁb me a9 :
aof Alani Hor:m, 'Fmveme Dan Ryan, who identified himself to me B

Bf Sterhing Savmgs Bank auc’ Eugene Waters and Evonne D. Waters, W*I.D presented
1on of tbelr personal idena hication, all appeared before me on the daly of

Octiber, 1 Bandthsnhevanﬁeachofthen mbnwledgedthattheymden:hof&*anmgned :
md.ideh r.hmmmmmtﬂsaﬁ'bemdvﬂumar;act ‘
H . Vs !

Given under my hand and seal s’ - _day of October, 1998 ;

|
| ! 3 t |
i ! , 2 s
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ITE OF ILLINOIS

OFFICIAL SEAL

K ‘OF. COOK SS LOREITA M. ELLIOTT
Cl NOTARY PUBLIC, STATE OF ILLINOIS ;
i J MY COMMISSION EXPIRES 11-7-2001 |

. I I Roanld M.Blaze a Notary Public in and for said Cou:-fv in the

pate aforesaid de hereby certify that Damiel F. Ryan who 1dem.1f1ed himself

D me as Pre51dent of Sterling Savings Bank who presented to me verification

f his i)ersoual identification he appearedcbefore me on the 13th day of October

|
D98 and that he acknowledged that he signed and delivered this Anstrument as

free and voluntary act.
- e 7

. §  "OFFICIAL SEAL"
TR RONALD M. BLAZE
o1 8 Notay Public State of Hlincls

0. -
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Y o PO - W
__.____‘_o__-aﬁ-ﬁzﬁ;-_'l_.__

B PO Sy Y. W

My Commision Exires omsm
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1 i EXHIBIT A
: : i Attached To And Part Of Subordination Agreement’
b
lﬂl' L DF |
i .||
LOI 315(EXCEPT THE EAST 28-1/2 FEET THEREOF) IN E.B. SHOGREN AND
Cd 'S JEE'FERY HIGIH_AN'DS N SECTION 36, TOWNSHIY 38 NORTH-, RANGE
: 14' T OF THE TI‘IIRDPRII\TCIPAL MERIDIAN ACCORDING TOTTIEPLAT FILED AS
D NO. "LR65981 IN THE REGISTRAR'S OFFICE OF COOK COUNTY
I OIS QN OCTOBER 26 1916, IN COOX COUNTY, ILLINOIS
i , J
L |
PI .Ntm!IBERS
| " 20-36 408 001
B
COMN ’f!ADum?zs
H \
: ’ ‘2141 E. 84% 5 Street. Chiicago, Cook County, Tinois 60617
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Mi}.lR adDoc:mn:ntto Document Prepared By: :
» _
St ' tIeward Hamis
5¢ Avenus #2577 N. Lincoln, Swte 283
Chcago, 60639 : Lirecnwood, I1. 60640
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