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YAROIS KT8 ()  MORTGAGE

THIS MORTGAGE { Security Instrument’) is givenon  November 18, 1998 . The agor is
Ann R. Marcanti, AW: ‘dow

1 GIT

("Borrower’). This Security Instrument is givento Berkshire Mortgage Corporatlon A
corporation ~, which is organized and
existing under the laws of ITTinois , and whose address is
901 North Elm, Hinsdale, Il 6052}-3622
{"Lender"). Borrower owes Lender the principal sum of Eighty Seven Thousand Eight Hundred
Dollars and no/100 | ' Dollars
(U.S. $87,800.00 ). This debt is evidenceu 0y Borrower's note dated the same date as this
Security Instrument {"Note”), which provides for monthly-2yments, with the full debt, if not paid earlier, due
and payable on December 1, 2028 . This Sezurity Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, anJ =il renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, adveiiced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrmwer's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrov.e: dloes hereby montgage, grant and
convey to Lender the followmg described property located in  Cook

County, lllinois:

|
UNIT 223 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COURTYARD OF HARWOOD HEIGHTS CONDOMINIUM AS DELINEATED AND DEFINED
IN THE DECLARATION RECORDED AS DOCUMENT NO. 92002357, IN THE SOULYHEAST 1/4 OF
-SECTION 12, TOWNSHIP |40 NORTH, RANGE 12, EAST OF THE THIRD PRINCETAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.--MORTGAGOR ALSO HEREBY GRANTS AND ASSIGNS TQ
MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, PARKING SPACE NO. G175 AND STOKAGE
SPACE S223 AS A LIMITED COMMON ELEMENT AS SET FORTH AND PROVIDED IN THE
AFOREMENTIONED DECLARATION OF CONDOMINIUM. P.I.N.#12-12-423-025-1089

|

which has the address of 7410 W. Lawrence Ave. #223 . Harwood Heights
J [Street] - [City]
Iltinois 60656 ‘ {"Property Address");
[Zip Code] . .
ILLINOIS--SINGLE FAMILY;FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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6. Occupancy, Preéewation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. ‘ Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's prmmpal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wrmng, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
judgment could resuilt in forfeiture of the Property or otherwise materially impalr the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18; by causing the action or proceeding to be dismissed with a ruling that, in
Lender's rioud faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impa’zment of thejllen created by this Security Instrument or Lender’s security interest. Borrower
shall also be irdefault if Borrower, during the loan application process, gave materlally false or inaccurate
information or-statements to Lender (or failed to provide Lender with any material information) in
connection witty :'w 2an evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy «f the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply vitr: all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title sitall not merge unless Lender agrees to the merger in writing.

7. Protection of Lende’s Fights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Propenty {. uch as a proceeding in bankruptcy, probate, for condemnation or
forfeiture or to enforce laws or regulitions), then Lender may do and pay for whatever is necessary to
protect the value of the Property and Lerde's rights in the Property. Lender’s actions may include paying
any sums secured by a lien which has pric:ity over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the P-cperty to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have tc do so.

Any amounts disbursed by Lender under this paiagraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower ard:Lender agree to other terms of payment, these
amounts shall bear interest from the date of disburseriert.at the Note rate and shall be payable, with
interest, upon notice from I.:ender to Borrower requesting peyrient.

8. Morigage Insurance.  If Lender required mortgage instirane as a condition of making the loan
secured by this Security Instrument Borrower shall pay the preniiums required to maintain the mortgage
insurance in effect. If, for any reason, the mortgage insurance cover=ge required by Lender lapses or
ceases to be in effect, Borrower shall pay the premiums required 0 obtain coverage substantially
equivalent to the mortgage insurance previously in effect, at a cost subsizntially equivalent to the cost to
Borrower of the mortgage insurance pre\nously in effect, from an alternate n"c'tgage Insurer approved by
Lender. If substantially equivalent mortgage insurance coverage is not availablr, Eorrower shall pay to
Lender each month a surn\equal to one-twelfth of the yearly mortgage insurance. pramium being paid by
Borrower when the i msurance coverage lapsed or ceased to be in effect. Lender will ecrent, use and retain
these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments riay no longer be
required, at the option of Lender if mortgage insurance coverage (in the amount and forth< periods that
Lender requires) provided | by an insurer approved by Lender again becomes available and'is obtained.
Borrower shali pay the premlums required to maintain mortgage insurance in effect, or to provide a loss
reserve, untit the reqmrement for mortgage insurance ends in accordance with any written agreement
between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable
cause for the inspection. |

|
1
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10. Condemnation. }The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby a}ssigned and shall be paid to Lender.

Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of %12 ¥ roperty in which the fair market value of the Property immediately before the taking is less
than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agre ir, writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by/‘nis Security Instrument whether or not the sums are then due.

If the Property is abzndoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award 4r 3ettle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice i« given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of te Property or to the sums secured by this Security Instrument, whether or
not then due. :

Unless Lender and Borrower otherv.ise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of ‘iwy monthly payments referred to in paragraphs 1 and 2 or change
the amount of such paymen"ts.

11. Borrower Not Released; Forbearaiice By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the surns tecured by this Security Instrument granted by Lender
1o any successor in interest of Borrower shall not aperate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not ka tequired to commence proceedings against any
successor in interest or refuse to extend time for payineat-or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demanu made by the original Borrower or Borrower's
successors in interest. Any f¢rbeamnce by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liau:it;: Co-signers. The covenants and
agreements of this Security|Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenaiits and agreements shall be joint
and several. Any Borrower who co-signs this Security (nstrument but does nnt execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower's Interest in the
Property under the terms of this Security Instrument; (b) is not personally obliated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Ror,cwer may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this'Scurity instrument
or the Note without that Borrower's consent.

|

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law’ which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

.
|

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
ISC/CMDTIL//0195/3014{0990)-L Page 5 of 8
1

+




UNOFFICIAL COPY

l
g 40 9 abey 1-(0660)%10€/5610//LANWD/ DS
06/6 v¥10€ wiod INIWNNHLSNI WHOJINN owms/kusl—xuww J1ONIS-SIONMTTI

snopiezeH Jo sanuenb jjews jo Apadoid sy uo abieiols 10 ‘asn ‘edudsaid sy 0} Adde 10u [feys S9oUBBS
om) Buipaoad ey] men [elusiuoAug Aue Jo uoneioIA Ul 8f 1eyt Auadoid ay) Bunosye buiyiAue ‘op o) ase
auOAUR MO|[E JOU ‘Op 10U [[Bys Jamoiiog ‘Auadoid ey} ul Jo uo seouelsqng snopiezey Aue jo ases|al 10
‘abri0s ‘lesodsip ‘@sn ‘aouasaid sy} Jussad JO SSNED 10U [y JAMOLIOg "SIOUBISYNS SNOPIEZRH 02

-me| 8jqeoydde Ag paiinbe. uoPBULIOM! 18YI0 AUE UBIUOD OS[E (|IM 80110U
ay] ‘epew aq pinoys suawied yoym O} sseippe dyl PUB JBJIAIBG UEOT MBU Buj JO SSAIPPE PUE SWEU
U] BlEIS [IM 20nCY By me| ajqedidde pue aroqe p1 ydeibered yum a0uepioddE Ul afiueyo ayl Jo sanoU
USIUM USAID 87 Ul JomoLI0g 18aIneg UB0T oY) Jo aBueyd e | 258yl §| 10N 8yj JO S[es € O} paleRIun
J199IA9G UBOT 8yl40 sabueyd aIow 10 U0 G Aew Osje asay| ‘uawnnsyy Ajunosg Syl pue a10N Syl
Japun 8np SUBWAR( Alwow §198)100 Jey) (Jedineg ueo, 8yl se umou) Anua ayy ul ebueyd e u ynsaz
Kew ajes y "18MOJI0g 01 8aj0u Jojid JNOYUM Sewl] S10W JO BUO pjos eqi&ew (awnuisu| Anosg syl
yum Jayzebo]) 910N au U seusiu; eed B JO 9J0N By “19J1AIRS UBOT jO abuey) ‘3j0N Jo 3jeS ‘61

‘7| ydeiBesed s8pun uopelsjaooe
J0 9sed ayj ul Adde 10U |jeys-2zsuial 03 1yBY SiY) 'JOABMOH "PaLIN3I0 pey UORBIFBOSE OU ji SB A0BYS
AlIny urewa (leys Agasey painoes suonebigo syl pue JuswnIsy| Aunoag sy ‘;emonog Aq JusLisiejsutes
uod) “pabueLoun anupuod [[Bys WawWrAsul AJnoeg syl Aq painoes swins au) Aed o0} uoneBliqo s Jamoliog
pue Apedoid auyr u sybu sgepus ‘BN Anaeg sjys Jo usy| 8y} eyl ansse 0} annbai Ajgqeuoses)
Aew Jopusq Se uoiOR UoNs saxe) (p) pue-'sesy SABUIOUE BIJBUOSES) |0} paww) Jou 1nq ‘Buipnjouy
quawnnsu Aunoeg siy) Buioiojue up pasnsul sasuadxa je shed (2) ‘sjuawaaibe o slueusAad Jaylo Aue
10 Jneyep Aue $9.n0 (q) {puNIo0 Py UOKEIPE I Su j) SB 810N dY) pue etunaisul A1N93g SjY) s9pun enp
8 PIROM UBY} Y1ym Swins [l Japua sAed (g) :1araciiog 1ey) 88 SUOHIPU0D 980y 1 Juswinnsu) Anoag syt
Burosogue awbpni e Jo Anua () 10 ‘uswnnsu Awnseg sy ul pauguod iafes jo Jamod Aue o] wens.nd
Auadold ay) Jo efes 810jaq (Juawaelsulel 04 Ayoads Aern mey a|qeondde se pouad Jayio yons 10) shep
G (e) .40 Jsyea ay) 0] Joud awn Aue 1B PanUUOISIP JBLINULU| A1in23g SIyl JO UBWSVI0A aAeY O] Wbu
8} 9ABY |[BYS JSMOLI0F ‘SUOIIPUOY UIBUSD S}l 18MOLO0F i -a1e)suiay! o) by s semouog ‘gl

"JOAI0410g UO PUBLLBP JO SI0U JAYLINS INOYLIM
Juswnusu| Aunoeg siui AQ peniwed sajpetual Aue exoau) Aeut 2puan ‘pouad sy} Jo uogendxa ayi o}
Joud swns asay) Aed 0} sjie} samonog )| “juswnisul Anoag syl Agq puines swins (e Aed ishw samoliog
UIUm UIULM pajiew JO PaIBALBP S| 8J1joU 8yl 8lep 8yl wolj shep pg uelY ss8| jou jo pousd e apinosd
lEUS 010U 8Yy] UONBIBAIT. JO 8INIOU J8MOLOg BN |eys Japusn ‘UOjCIS. BIY) SBs|iexs Jspue §|

quaWINANSU| AYIN3eS SIYL JO B1EP dy) JO SB me| [e1apay Ag paxquyo.d s| as101x7 1 Japua AQ pasioiaxe aq
10u Jjeys uondo S|yl ‘JeASMON “uBWINASY| Alnodeg S|l AQ paindes swns e Jo (n) tv awAed ajeipawuw}
asnbay ‘uopdo sYl 1e ‘Aew 18pua UASUOI uaPuM Joud S JBpusT INoYUM (uosiad [Lanjeu e Jou S| 1amoliog
puE pailajsuel} 10 POS S| JAMOLIOg Ul 1S8J2Ju{ [B10ljaUsq B I JO) PAUIBJSURI} JO PIOS I 1)Ul IS8se) Aue
1o Auedoid ay1 jo ped Aue 1o |2 §) ‘1emouog Ul )S3Jd1U] |eldYysuag B I0 Auadoad sy angraea) Ly

Juawngsu|
Anoag siy} Jo pue aloN oy} Jo Adoo pawiojuod auo uanb aq |eys lamonog ‘Adog) s.JaM0L09 9L

‘8|RIoASS 8q O] PAJEOP SJE SION oY} Pue Juswnisu| AWNJag S|yt JO SUOISIA0ID BY) Pud
sjy) 0 ‘uoisinoid Bupoiyuod ay) oYUM 19848 UBAIB 8q UBD LOum SION U} IO JuaWINisU| Awinoag s|yi jo
SUOISIACID JALIO 10848 10U [[eyS 101U yons ‘me| 8jqedldde yym SIojjuod 810N 8y} J0 Juslnasy| Alsndag
S|y} 4O esned Jo uoisinoid Aue Jeyl JaAe eyl u| paledo) s Auadold aul Yolym ut uopaipsunl ay1 Jo me|
al) pue me| [e1apa) Aq pausarob aq [feys uswnisul Andeg sy 'Auuqmlanas ‘me] BulueAoY ‘Si

ydeiBesed suy u) papincid se uaalb usym JapusT J0 J9mo.I0g 01 uanlb uaaq aAey 0] paLugep aq [leys
awnisu| Anoag Syl Uy 1oy papiaoad 930U Auy jemouniog 0} 8dou Aq sereubisap 1epua ssaippe Jaylo
AUB 10 ujRIBY PeIRIS SSBIPPE S JopudT 0} jlew ssejo 1suy Aq usalb eq |leys Jopusn 0} Sonou Auy “JapueT]
0} eonou Aq sejeubisep 1amo.I0g Ssappe Jaylo Aue 10 ssaippy Auadoidiay) 0} paroallp q |eys 290U
8y "poyleLu Jayjoue jo asn saJinbas me| eiqedldde ssaun lew Ssep 11y Aq 3 Buyrew Ag o Bupeniep
Aq uealf eq ||eys wswniisu] ANdag sl Uy 104 PAPIACId 1em04I0g 0] SdR0U Auy  ‘sadnloN ‘vi

L6EEZOOTL #N1 0298-286-NVIUYW #dV

085991' "




fi

+ UNOFFICIAL COPY N
‘ N 080& 599

AP# MARCAN-98C-8620 | LN# 710023397 1

Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing askestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmental Zaw” means federal laws and laws of the jurisdiction where the Property Is located that
relate to health, saf<ty or environmental protection.

NON-UNIFORM 5T UEbd,jANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Ren'.pdies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of ar.y covenant or agreement in this Security Instrument (but not prior to
acceleration under paragrash 17 unless applicable law provides otherwise). The notice shall
specify: (a} the default; (b) the uction required to cure the default; (c) a date, not less than 30 days
from the date the notice is given tc 8orrower, by which the default must be cured; and (d) that failure
to cure the default on or before the datz specified in the notice may result in acceleration of the sums
secured by this Security Instrument, {arsnlosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. I the default is rot cured on or before the date specified in the notice,
Lender at its option may require immediate paymant in full of all sums secured by this Security
Instrument without further demand and may furaclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect al. £xnenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited “o; reasonable attorneys’ fees and costs of
title evidence. ]

22. Release. Upon dayment of all sums secured by this Szcurity Instrument, Lender shall release
this Security Instrument withPm charge to Borrower. Borrower shali pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesteadi e emption in the Property.

\

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements oi.2ach such rider shall be
incorporated into and shall amend and supplement the covenants and agrecments of this Security
fnstrument as If the rider(s) were a part of this Security Instrument. [Check applicable-Loates)]

Adjustable Rate Rider Condominium Rider D 1--4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider [:] Biweekly Payment Rider
D' Balloon Rider D Rate improvement Rider D Second Home Rider

] Other(s) [specify]

ILLINOIS—SINGLE FAMILY-~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
ISC/CMDTIL//0195/3014(0990)-L Page 7 of 8
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~ CONDOMINIUM RIDER

|
THIS CONDOMINIUM RIDER is made this  18th  dayof  November, 1998 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securrty
Deed (the “Security Instrument’) of the same date given by the undersigned (the "Borrower’) to secure
Borrower's Note to Berkshwe Mortgage Corporation, A corporation th
the

“Lender”) of the same date and covering the Property described in the Security Instrument and located at:

7410 W. Lawrence Ave. #223,Harwood Heights,IL 60656
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium proiact known as:
COURTYARD OF /4ARWOOD ‘HEIGHTS

; {Name of Condominium Project]

(the “Condominium Project’). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association”y holds title to property for the benefit or use of its members or
shareholders, the Property \also inch:des Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. Ir-asdition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coverant and agree as follows:

A. Condominium Obllgatlons Borrower stiall perform all of Borrower's obligations under the
Condominium Project’s Constltuent Documents. . The “Constituent Documents” are the: (i} Declaration or
any other document which creates the Condominiur) Project; (ii) by-laws; (i) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly Jay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurancel So long as the Owners Asscciztion maintains, with a generally accepted
insurance carrier, a master"\or "blanket” policy on the Condoiiinium-Project which is satistactory to Lender
and which provides insurance coverage in the amounts, for the pericds, and agalnst the hazards Lender
requires, including fire and hazards included within the term "extended csverage,” then:

(i) Lender waives the provision in Uniform Govenant 2 for the.rienthly payment to Lender of the
yearly premium installments ‘for hazard insurance on the Property; and

(i} Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is.provided by the Owners
Assoclation policy.

Borrower shall give Lender prompt notice of any lapse in requufed hazard insuranze coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration o rapair following a
loss to the Property, whether to the unit or to common elements, any proceeds payabie (o' Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured oty the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptabie in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connectlon with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by

the Security Instrument as provided in Uniform Covenant 10.
|

MULTISTATE CONDOMINIUM RIDER--Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID**//0195/3140(0990) L Page 1 of 2 Form 3140 9/90, Revised 8/91
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ADJUSTABLE RATE RIDER “99r

(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18th day of November, 1998 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument’} of the same date given by the undersigned (the "Borrower") to secure
Borrower's Adjustable Rate Note {the "Note*) to Berkshire Mortgage Corporation, A
corporation | (the
"Lender”) of the same date and covering the property described in the Security Instrument and located at:

\
7410 W.|Lawrence Ave. #223,Harwood Heights,IL 60656

[Property Address]

|
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND TYE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S M4TZREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORRQV{ER MUST PAY,

|
ADDITIONAL COVENANTE, .= In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender turthzr covenant and agree as follows:

|
A. INTEREST RATE AND MONTHLV PAYMENT CHANGES -
The Note provides for an initial inteiesi ate of ~ 6.2500  %. The Note provides for changes In the
interest rate and the monthly‘ payments, as felicws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates \

The interest rate | will pay may change on the fitst day of  December, 2003 , and on that day
every 12th month thereafter. Each date on which my in‘erest rate could change is called a "Change Date.”

(B) The Index |

Beginning with the first}Change Date, my interest rate 'will be based on an Index. The "Index" is the
weekly average yield on United States Treasury securities aujuster.fo a constant maturity of 1 year, as
made available by the Federal Reserve Board. The most recent (index.figure available as of the date 45
days before each Change Date is called the "Current Index.”

if the Index is no longer available, the Note Holder will choose'a iaw. index which is based upon
comparable information. Th:e Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rats by adding Two and
Seven / Eighths percentage points {  2.8750 (%) ta the Current index.
The Note Holder will then round the result of this addition to the nearest one-eigiwi1-ct-one percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amoun* will be my new
interest rate until the next Change Date. ‘

The Note Holder will then determine the amount of the monthly payment that would te sufficient to
repay the unpaid principa! that | am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment. ‘

(D) Limits on Interest ﬁate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthan ~ 8.2500 %
orless than  4.2500 |%. Thereafter, my interest rate will never be increased or decreased on any *1
single Change Date by more than two percentage points (2.0%} from the rate of interest | have been paying
for the preceding twelve momth‘% My interest rate will never be greaterthan 12,2500 %.

£ \

TR

-— u
MULTISTATE ARM nlnen#u&gsmgle Family—-FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID**//0195/3111 (03‘85)-

|
i
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