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Words used in multiple sections of this document are /defined below and other words are defined in
Sectioms 3, 11, 13, 18, 20 and 2}. Certain rules regarding-ihe usage of words used in this document are
also provided in Section 16.

DEFINITIONS

(A) "Security Instrument" means this document, which is datedMar<h 13, 2008 ,
together with all Riders to this document.

(B) "Borrower" is Bob E Avolio Jr, WWJA Eleanor W
Laser, EXXOSSIFXFEIXIXIIILIEFKX Husband and wife

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS 1is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is Nationwide Advantage Mortgage Company

Lencler is a
organzed and existing under the laws of State: of ;Iowa
Lencler's address is 7760 Office Plaza Drive South, West Des Moines, IA 50266

} (E) "Note" means the promissory note signed by Borrower and dated March 18, 2008

The Note states that Borrower owes Lender One Hundred Five Thousand And Zero/100
Dollars

(U.S. $105,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payracnts and to pay the debt in full not later than April 01, 2038 .

(F) "Progerty" means the property that is described below under the heading "Transfer of Rights in the

Property."

(G) "Loan" maaris the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due "mder the Note.ond all sums due under this Security Instrument, plus interest.

(H) "Riders" means ai! Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executcd by Borrower [check box as applicable]:

[ Adjustable Rate Ridei (X Condominium Kider [x] Second Home Rider
Balloon Rider Ln ~emed Unit Development Rider []1-4 Family Rider
(] VA Rider [ Biweskly Payment Rider ] Other(s) [specify]

(I) "Applicable Law" means all control'ing spplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "'Community Association Dues, Fees, and Asscseinents™ means all dues, fees, assessments and other
charges that arc imposed on Borrower or the l”"rgp,fgq;*by a condominium association, homeowners
assoriation or similar organization. R,

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated trrgugh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or avthotize a financial institution to debit
or c-edit an account. Such term includes, but is not limited to, powat-ci-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfere, \und automated clearinghouse
trans.fers.

(L) "liscrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described n Stction 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all'ci Zav.part of the
Progerty; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
valu: and/or condition of the Property. : -

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or ceiault on,

the Loan. ot

(O) "Periodic Payment" means the re‘g"ﬁflérly‘sé Lé‘dti‘lléqnzih)lbuﬁt due for (i) principal and interest under the
Note, plus (ii) any amounts under Section’3 of this Seclirity Instrument.

(P) '""RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any pa.rty that has taken title to the Property, whether or
not that party has assumed Borrower's obhgatlons undef the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PRQPERTY)l ot \ d li I

b LY Ktl h
This Security Instrument secures to Lender (1) the rcpayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the perfoimance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the followmg described property located in the
County S . [Type of Recording Jurisdiction)
of Cook S [Name of Recording Jurisdiction):
UNIT 1-2 N DOVER PLACE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING LRSCRIBED REAL ESTATE: LOT 287 AND LOT 288 ( EXCEPT THE
SOUTHERLY '4¢ ¥EET THEREOF) IN SHERIDAN DRIVE SUBDIVISION OF THE NORTH 3/4
OF THE EAST 1/2-.0OF THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH,
RANGE 14, EAST CF-THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH THAT PART
OF THE WEST 1/2 0¥ [HE SAID NORTHWEST 1/4 OF SECTION WHICH LIES NORTH OF
THE SOUTH 800 FEET THEREOF AND EAST OF GREEN BAY ROAD, IN COOK COUNTY,
ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOZUMENT NUMBER 90222372 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTERESY IN THE COMMON ELEMENTS IN COOK COUNTY,
ILLINOIS. PERMANENT INDEX NIMFER: 14-17- 101-030-1005. COMMONLY KNOWN AS
4755 N. DOVER, #1E, CHICAGO IL £0040: ... i

Yoo . suuu fhe v

Moo

3

RN . |

0o Ve e ]
Parcel ID Number: 14171010301005 . ' which currently has the address of
4756 N Dover Unit # 1E - [Street]
Chicago [Citv2, Illinois 60640 [Zip Code)

("Prcperty Address"):

TOGETHER WITH all the improvements now or hereafter er:ctud on the property, and all
easements, appurtenances, and fixtures now or hereafter 4 part of the propaity. All replacements and
addit.cns shall also be covered by this Security Instrument. Al] of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the: interests granted by Borrower in this Security Instrument, but, if necessary to <oroply with law or
custom, MERS (as nominee for Lender and Lender's successors and assngns) has the 1ight. o exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the ¥rz peﬁy; and to
take any action required of Lender including, but not hmlted to, releasing and canceling tlis Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encurabrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty. PG
P TJNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and:interest on, the debt evidenced by the Note and any
prepayment charges and late charges due undcr the Note. Borrower shall also pay funds for Escrow Items
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pursnant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such cther location as may be designate'd by Lender’ in'ai8otdance' with the notice provisions in Section 15.
Lender may return any payment or partral payinéﬁ}‘ ift fh’e\payment or partial payments are insufficient to
bring the Loan current. Lender may acc pt any ]‘;‘ﬁﬂmrent ot partial payment insufficient to bring the Loan
current, without waiver of any nghts hereunder or prejudlce to its rights to refuse such payment or partial
payments 1:-#he future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interzst on unaprlied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. ¥'Parrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return therito Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under fie Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the-Juture against Lender shall relieve Borrower from making payments due under
the Mote and this Security Instiunert or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments dr Froceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender <hall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due und’r *ae Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in‘the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any othir amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 7 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeni xiav be applied to the delinquent payment and
the latz charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic’ Péy‘ments rf and to the extent that, cach payment can be
paid in full. To the extent that any excess exrsrg Kfier tﬁé zr}lment is'applied to the full payment of one or
more Periodic Payments, such excess; rha'j‘ be: éﬁpf’kd‘to‘ iny late charges dhe; Voluntary prepayments shall
be applied first to any prepayment cﬁmarges and theﬂ a8 des&rrbed in the Note.

Any application of payments, insurahce proceetfs or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date or change the amount, of the Patiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi’ Pavments arc due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment ¢{ amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Yistcument as a
lien cr encumbrance on the Property; (b) leaschold payments or ground rents on the Property, iy any; (c)
prem:ums for any and all insurance required by Lender under Section 5; and (d) Mortgage nsarance
premums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions "of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrcwer's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due rfor any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such paynient within such time period as Lender may require.
Borrower's obligation to make such payments and to"provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Estrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requirz under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reascnable estimzces of expenditures of future Escrow. Items or otherwise in accordance with Applicable
Law. SRR

The Funds shall’ %z held in an mstltutlon whose deposits are insured by a federal agency,
instrumentality, or entity{ircluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan 2ank. Lender shall apply\tbe Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b puid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boirorvel and Lender can agree in writing, however, that interest
shall te paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA, I i

If there is a surplus of Funds held in escrow, .1§ eieﬁped under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESEA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as t<quired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorZarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrew, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to ".ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meit'ily payments.

Upon payment in full of all sums secured by this Security Instrument, Zepder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lessehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinsate, if any. To
the extent that these items are Escrow Items, Borrower, shall pay them in the manner provided i Section 3.

Borrower shall promptly dlscharge a0y hen wbpcle iis priprity over this Security Instrimept unless
Borrower: (a) agrees in writing to the payment fn he ob 1gat10n secured by the lien in a manner aceeptable
to Lender, but only so long as Borrower 1S performmg such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien ‘in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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H, BOrrower shall satisfy the lien or take one or
more: of the actions set forth above in- thlS‘ Sectron’ 43!& skt

Lender may require Borrower to pay a one—tlme charge for a real estate tax verification and/or
repomng service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Iroperty insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requir: Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatior;, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reascnably might »{f>ct such determination or certification. Borrower shall also be responsible for the
payment of any feec-imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone de ermination resulting from an objection by Borrower.

If Borrower fails to-inaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Dorrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage.Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide g ea‘er oF. lesser qoverage than was previously in effect. Borrower
acknowledges that the cost of the insyrance 20 ,&rqge ;9“ Qbtained, might significantly exceed the cost of
insurance that Borrower could have ob ined. A ny;amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower seeured by th's Ser rirlty Instrument. These amounts shall bear interest
at the Note rate from the date of drsbursement and sruu be payable, with such interest, upon notice from
Lendzr to Borrower requesting payment.

All insurance policies required by Lender and renewa’s of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mor‘gage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly grve to Lerder al! receipts of paid premiums and
renewal notices. If Borrower obtains any form of jnsurange coverage, et otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include-a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

[n the event of loss, Borrower shall give prompt notice to the insurance casrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrewer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required o)’ i.ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaliy feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall hav¢ the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to cnsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insyrance proceeds Lender shall not be required to pay Borrower any
interest or earnings on such proceeds Fees ko‘r’gu r\c ad]usters or other third parties, retained by
Borrower shall not be paid out of the m uranc}:‘ frdq%ed and shall be the sole obligation of Borrower. If
the restoration or repair is not economrc 11y feasr'(ble or’ Lender s security would be lessened, the insurance
proceeds shall be applied to the sums secured by thls Securrty Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may ﬂ]e, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
pericd will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby . assrgns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed tbe amount§ ungal,gl Under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than'tb“ 3rrl%l§t to any refund of unearned premiums paid by
Borrower) under all insurance pohmes coverrng h Pro perty, insofar as such rights are applicable to the
coverage of the Property. Lender may v use ‘the: 1nsurance -proceeds either to repair or restore the Property or
to pay amsant; unpaid under the Note or this Securrty Instrument, whether or not then due.

6. Occrpuncy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within £0. days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrgwe.'e. principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which/ar: beyond Borrower's control.

7. Preservation, M-=.itenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is-residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detenorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rzpair or restoration is not economically feasible, Borrower shall
promiptly repair the Property if damaged tc <void further deterioration or damage. If insurance or
condzmnation proceeds are paid in connectioi: ¥ith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the “ropzrty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiis-aiid restoration in a single payment or in a series of
progress payments as the work is completed. If the insuizdce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved’of Borrower's obligation for the completion of
such repair or restoration, NS

Lender or its agent may make reasonable e tr' '; on 2rd insnections of the Property, If it has
reasonable cause, Lender may inspect, ‘th‘e mterrgort 9§ iheﬁm‘provemen s or. the Property. Lender shall give
Borrower notice at the time of or priof. ’o §ucli1 apin;epoﬁ Jnspection spec'rv g such reasonable cause.

8. Borrower's Loan Apphcatron,b Borrower §hal be in default if; ~uring the Loan application
process, Borrower or any persons or entities actmg at the direction of Beimowdr or with Borrower's
knowlzdge or consent gave materially false, rmsleadrng, or inaccurate informatior, ¢t'statements to Lender
(or ‘ailed to provide Lender with material information) in connection with the T.0an. Material
representations include, but are not limited to, representations concerning Borrower' s.olcupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, () there
is a legal proceeding that might significantly affect Lender s intefest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrurnent, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attornzys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code vnolatlons or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under thls Sechon 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
Py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Beirower acquires fee title to the Property, the'leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mmtgege Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali p7y.the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insarz.ice coverage required by Lender ceases to be available from the mortgage insurer that
previously provxded sech insurance and Borrower was' required to make separately designated payments
toward the premiums-for Mortgage Insurance,” Borrower shall pay the premiums required to obtain
coverage substantially equivaient to the, Mortgage' Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrgvrer of the Mor;gage? Indurance previously in effect, from an alternate
mortgage insurer selected by Lerder. If substantially-equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to-pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss res:rve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that ‘hs Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnii gs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage [ /i the amount and for the period that Lender requxres)
provided by an insurer selected by Lender again heques available, is obtained, and Lender requires
separately designated payments toward the premiums {or Viortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and: Bom'wm was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borcewer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nin.refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with aiy written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providzd-in the Note.

Vortgage Insurance reimburses Lender (or any entity that purchases b2 Note) for certain losses it
may ircur if Borrower does not repay the Loan as agreed. Borrower is pce-a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. 1hese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other parwv (or partics) to
these agreements. These agreements may require the;mortgage insurer to make payments asing any source
of furds that the mortgage insurer may have available (which.may include funds obtained ficn Mortgage
Insurznce premiums). ST ‘fn aharsn

As a result of these agreements, ‘ie der, an oblaser of tbe Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the for,egb;ng, may receive (duectly or indirectly) amounts that
derive from (or might be characterized as) a pomon of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the ‘mortgage insurer's risk, or reducing losses. If such agreement
provncles that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

otV
[ I TN
, :
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(b) Any such agreements will ot ‘affect" thé nghts Borrower has - if any - with respect to the
Mortgage Insurance under the Homeqwners Pro ctmrr A}ct of 1998 or any other law, These rights
may include the right to receive eer’g‘am dig és, to request and obtain cancellation of the
Mortgage Insurance, to have the Mqrtgage In urahce terminated automatically, and/or te receive a
refund of any Mortgage Insurance premmms that ‘were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
Duriag such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sauzfaction, provided that such inspection shall be-undertaken promptly. Lender may pay for the
repairs and iestoration in a single disbursement or in a scries of progress payments as the work is
complzted. Unlsss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proseeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Picezeds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceilzneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applizd in the order provnd 4 Tor 1n Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suis secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befcre ‘he partial taking, destruction, or loss in value is equal to or
greatar than the amount of the sums secured b,i this, §Eepnty JInstrument 1mmed1ately before the partial
taking, destruction, or loss in value; lyqlese R J}uig\é’q? and-Lender otherwise agree in writing, the sums
secund by this Security Instrument. shil lll !g by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a,) the tth Jmount of the sums secured immediately before the
partizl taking, destruction, or loss in value dwld 4 v (b) the fair market value of the Property
immediately before the partial taking, destruction; or loss/1nvalue. Any balance shall be paid to Borrower.

[n the event of a partial taking, destruction, or loss 1.vaiae of the Property in which the fair market
value of the Property immediately before the partial taking, “d<struction, or loss in value is less than the
amount of the sums secured immediately before the partial takiig, destruction, or loss in value, unless
Borrcwer and Lender otherwise agree in writing, the Miscellaneous Procceds shall be applied to the sums
secured by this Security Instrument whether or not the) surhs are then gue.

If the Property is abandoned by Borrower, ot 1T‘ after notice ty-._ender to Borrower that the
Opposing Party (as defined in the next sentence) offers: to make an award «o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is Ziven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums sccured by this Security Instrument, whether or not then due. "Opposing Party" rieans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a-<1gh of action in
regar( to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is 0rgun that, in
Lenders judgment, could result in forfeiture of the Property or other material impairment of ',c‘nders
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauii and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable,to the, lmpalrment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender., ., . . .

All Miscellaneous Proceeds thati are nbt p‘iied‘%*{estorauon or repair of the Property shall be
applied in the order provided for in Sectibp'; ¥® e

12. Borrower Not Released; Fo}ﬁearaucg’ﬁ

3%L nder ‘Not a Waiver. Extension of the time for
payment or modification of amortization ‘of: the sumns Secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amo:tization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remecy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts-Iéss than the amount then due, shall not be a waiver of or
prec.ude the exercise of any right or remedy. ’ (1(11* (7 R

13. Joint and Several Liability;Go:signiérs; Sticeéssors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations axfl liabilit \&lﬁ]i }p% joint and several. However, any Borrower who
co-signs this Security Instrument but does mot: excllite the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and tonvey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; -ard (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomamodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consont,

Subject tc” the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligaticns vader this Security Instrument. in writing, and is approved by Lender, shall obtain
all of Borrower's rights =n¢! benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations anc-iability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and sgreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose ¢f niotecting Lender's interest in the Property and rights under this
Security Instrument, including, but not lizyited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of cvpr<ss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proliibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Iistrument or by Applicable Law.

If the Loan is subject to a law which sets maxiuvzii loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to t¢ sollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be-{ecuced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already. collectcd from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender 'm%y;ghgoﬁez- to mzke-this refund by reducing the principal
owed under the Note or by making 3,djrgctpaymsnto; Borrower: i€ a refund reduces principal, the
reduction will be treated as a panial;,gfepgw\gg%wjtpgut any, pispayrient charge (whether or not a
prepayment charge is provided for under.the Note) Borrower's acceptarnce, of any such refund made by
direct payment to Borrower will constitute-a wajver. of any right of action Betiorver might have arising out
of such overcharge. ‘

15. Notices. All notices given by Borrower or Lender in connection with, {15 Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instruinent-sizall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice: address if sent by other means. Notice to any one Borrower shall constitute notice.t0 .ti-Borrowers
unless Applicable Law expressly requires otherwisei [The notice address shall be the Propersy Address
unless. Borrower has designated a substitute notice.address by notice to Lender, Borrower sha!l promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Berrower' s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
conne:tion with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Secunty Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument ‘re” subjéct to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
migtt be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action,

17. Bevrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tie Iroperty" means any legal or beneficial mterest in the Property, including, but not limited
to, those beneticialinterests transferred in a bond for deed,” contract for deed, installment sales contract or
escrcw agreemerit; fe-intent of which is-the transfer: of tﬁfe by Borrower at a future date to a purchaser.

If all or any pact uf the Property or any Interesi in  thie Property is sold or transferred (or if Borrower
is not a natural person‘api » beneficial ifterest ifi’ Borrower is sold or transferred) without Lender's prior
writtzn consent, Lender r:2y require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days.from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thi¢ puriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or ¢e nand:onBerrower.

19. Borrower's Right to Reinstate After Ac(tleration.: If Borrower meets certain conditions,
Borrower shall have the right to have enforcement-of-this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tae Pioperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migut-srecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secuiwy Instrument. Those conditions are that
Borrawer: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as 1if no acceleration had occurred; (b) cures any default of any other sovenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for Zo< purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tak<s sach action as Lender may
reasonably require to assure that Lender's interest in the Property and wights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instr lment, shall continue
unchanged unless as otherwise prowded under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses.in one or miote:of the, following forms, as selccted bv Lender: (a)
cash; (b) money order; (c) certified check; bank: chéck‘tﬁfeasurer s check or cashler ] chec‘s, saovided any
such check is drawn upon an institutionswhosé: destlfsx afe:insured by a federal agency, insaumentality or
entity; or (d) Electronic Funds Transfere;Uponigéitistatement by Borrower, this Security Instrument and
obligations secured hereby shall remain ffully effective as if no acceleration had occurred. Hows=ver, this
right lo reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one o: more changes of the Loan Servicer unrelated to a $ale.of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the chiange' which will state the name and address of the
new Loan Servicer, the address to which payments should:be made and any other information RESPA
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requires in connection with a notice of’ttansfer éf‘sér\hcnfg.‘ If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purch%se ftfié Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Serv1cer or be transferred to a successor Loan Servicer and are not
assuined by the Note purchaser unless otherwise provxded by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reascn of, this Security Instrument, until such Bor.rower qr Lender has notified the other party (with such
notice given in compliance with the requn'ements ot} chtlon 15). of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action, If
Applicabls. Liow provides a time period which must elapse before certain action can be taken, that time
period will k¢ deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity t¢_curz given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuart--Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of tiie"3Sestion 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or razardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kcrosene, other flammable or toxic petroleum products, toxic pesticides
and Lerbicides, volatile solvents, ma'eria’s containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federar iavws and laws of the jurisdiction where the Property is located that
relate to health, safety or envnonmenta] Irot.c*zg)n ﬁ) gnvuonmental Cleanup" includes any response
action, remedial action, or removal actlo?l as 1enned y1(1 nvironmental Law; and (d) an "Environmental
Condition" means a condition that can cause .,onn ibute to, or otherwise trigger an Environmental
Clearup. =

Borrower shall not cause or permit the pres:ence, use, Jdisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, cu or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, dr¢ W the presence, use, or release of a
Hazardous Substance, creates a condition that adverscly affects the valvs of the Property. The preceding
two sentences shall not apply to the presence, use, 'of storagc on the Froperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to no:mal residential uses and to
maint:nance of the Property (including, but not limited to, hazardous substances in‘ctnsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clain, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving tie-I'roverty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlcdge. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release.orthreat of
releas: of any Hazardous Substance, and (c) any condition caused by the presence, use or retcase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by anv governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necgssary, Borrower shall promptly take all necessary
remedial actions in accordance with Envuonmcntzltl La\!v Nothlng herein shall create any obligation on
Lende: for an Environmental Cleanup - il
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 unless Applrcable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to: cure thg’défault, (c) a date, not less than 30 days from the date
the notice is given to Borrower, by whlch the default ‘must be cured; and (d) that failure to cure the
default on or before the date specified, m the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure vroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreziosvre, If the default is not cured on or before the date specified in the notice, Lender at its
opticn may. renuire immediate payment in full of all sums secured by this Security Instrument
without further-J-mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to-¢ccllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Limatd to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon-zayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: shis'i pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-caly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undei Applicable Law.

24. Waiver of Homestead. In accorcanze with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hom estead exemption laws.

25. Placement of Collateral Protection Insurarice; Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agree[r,cl;lf with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender s mteﬁe% Al q,ﬁgﬂ“g e 's_ collateral. This insurance may, but need
not, protect Borrower's interests. The“ ;! .V;qm%?r; M’@}' 1( ‘ndet vurchases may not pay any claim that
Borrcwer makes or any claim that 15 made against Borrower i connection with the collateral. Borrower
may later cancel any insurance purchased by Lender o but only after providing Lender with evidence that
Borrower has obtained insurance as requrred by | Borrower s and Lender's agreement. If Lender purchases
insurznce for the collateral, Borrower will be responsrble for the costs of it ipsurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insvrance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be riore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Secu:ity Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

M E MK 'j/z" (Seal)

Bob E Avolio Jr -Borrower

} / ZWWZ/ M/ﬂ{%/)" \“’(Seal)

7% 'Eleanor W Laser Borrower

(Seal) (Seal)

“dorrower S -Bomrower

(Seal) __. . (Seal)

-Borrower -Borrower

3 (Seal)

-Borrower
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A
STATE OF ILLINOIS, Cook Countyss: OO0 &
1; L2 T, \%Q,Q , a Notary Public in and fo; said county and

state do hereby certify that Bob E Avolio Jr and Eleanor W Laser y hV

and 1t/ (o

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shened and delivered the said
instriment 28 his/here and voluntary act, for the uses and purposes Therein set forth.

Giveennder my Trand and official seal, this 18th day of March, 2008

“

My Commissior! &xpires: e

plic S
Notary PO o
Cormissio”
My ’,
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 18th day of March, 2008 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigiied’ (the "Borrower" whether there are one or more persons undersigned) to secure
Borrower's !Note to Nationwide Advantage Mortgage Company

(the "Lender") oi-ir2_same date and covering the Property described in the Security
Inst -ument (the "Propeity”), which is located at:
4756 N Dover Unit # 1E
Chicago, IL 60640
[Property Address]

In addition to the covenants aiid aareements made in the Security Instrument, Borrower
and Lender further covenant and agree tast Sections 6 and 8 of the Security Instrument are
deleted and are replaced by the following.

6. Occupancy. Borrower shall occupy, -and shali only use, the Property as
Borrower's second home. Borrower shall keer the Property available for Borrower's
exclusive use and enjoyment ‘at all times, ana“shai' not subject the Property to any
timesharing or other shared ,owrrershlge '?\range'n?nt or to any rental pool or
agreement that requires Borrower either'tg rent the Froperty or give a management
firm or any other person any control ov.er the occupancy or use of the Property.

8. Borrower's Loan Appliation. Borrower shall be in default"if; during the Loan
application process, Borrower or any persons or entities acting at ‘the direction of
Borrower or wit h Borrower's knowl edge or consent gave materially flse, misleading,
or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations iiclude,
but are not limited to, representations concernlng Borrower's occupancy” of the
Property as Borrower's second home.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Second Home Rider.

| (Seal)

602291

‘Borrower

Lot

Bob E Zwvolio Jr

/ (Seal)
-Borrower

(Sed)
-Borrovier

(Seal)
-Borrower

TR

o ELe.
2002086131 i RV ' 2002736131
I
%-36 5R (0411) Page 2 of 2 Fr . 3890 1/01
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e,

}

bt

[

,jf[%gu\wu&/ GZ(W@\ (Seal)

*Eléanor W Laser -Borrower

[N

coho oy

@A'/ £ ’O‘%jyﬂ/ Y. (seal

-Borrower

(Seal)
-Borrower

- (Seal)
-Borrower

1
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18th day of March, 2008
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the -'Security Instrument") of the same date given by the
undersigried (the "Borrower" ) to sécure Borrower's Note to Nationwide Advantage
Mori:gage Zompany ’
(the
"Lender") of tlie.s2me date and covering the Property described in the Security Instrument
and ccated at:
4756 N Dover Unit # 1E
Chicago, IL 60640
[Property Address]
The Property includes a unit in, tegether with an undivided interest in the common elements
of, a condominium pr oject knowr. as.
Uptown
[Name ©f .Condominium Project]
(the "Condominium Project"). If the owrers association or other entity which acts for the
Condominium Project (the "Owners Associat'on") holds title to property for the benefit or use
of its members or shareholders, the Property alsoincludes Borrower's interest in the Owners
Asscciation and the uses, proceeds and benefits vf ‘Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the coviznants and agreements made in the
Sectrity Instrument, Borrower and Lender further coveraiit and.agree as follows :

A. CondominiumObligations Borrower shall perform al of Barrower's obligations under
the Condominium Project's Constituent Documents .he "Constigent Documents” are the: (i)
Declaration or any other document whlch qu@ﬁ&hp Condominiur Project; (ii) by-laws; (iii)
code of regulations; and (iv) other. egpnva] Jﬂocurﬁents Borrower araii/promptly pay, when
due, all dues and assessments |mposed pursuant to the Constituent Documants.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket” policy on the Condominium’Pioiect whic h
is sztisfactory to Lender and which provides insurance coverage in the amourts-(including
deductible levels), for the periods, and against loss by fire, hazards included wit hia the term
"extended coverage," and any other hazards, including, but not limited to, earthquekes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

Coa

2002086131 ) 2002086131
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What )ender requires as a condition of this waiver can change during the term of the
loan.

Borrows_shall give Lender prompt notice of any lapse in required property insurance
coverage providz by the master or blanket policy.

In the event-rfa distribution of property insurance proceeds in lieu of restoration or
repar following a loss-to the Property, whether to the unit or to common elements, any
proceeds payable to Barrower are hereby aSS|gned and shall be paid to Lender for application
to the sums secured by the Qecunty Instrument‘ ‘whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liabiity Insurance. Go arrower’ shaII take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage .n.Lender.

D. Condamnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in conrection with any condemnation or other taking of all
or any part of the Property, whether of th: urit or of the common elements, or for any
conveyance in lieu of condemnation, are herepy assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
prov ded in Section 11.

E. Lender's Prior Consent. Borrower shall not, excent after notice to Lender and with
Lender's prior written consent, either partition or subdivice the-Property or consent to: (i) the
abarconment or termination of the Condominium Projec, exsept for abandonment or
termination required by law in the case of substantial destructicny fire or other casualty or
in the case of a taking by condemnation or eminent domain; {ii)"ary amendment to any
prov sion of the Constituent Documents if the provision is for the express benefit of Lender,
(iil) termination of professional management and assumption of self-faanagement of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liabil ty insurance coverage maintained by the Owners Association unacceptatic (= Lender.

F. Remedies. If Borrower does not pay | cpndominium dues and assessments when due,
then l.ender may pay them. Any gmounts dlsburieg by Lender under this paragreoh F shall
beccme additional debt of Borrower, secure% ¥ th}"" Secunty Instrument. Unless Borrower and
Lender agree to other terms of payfnent t esé amounts shall bear interest from the date of
disbursement at the Note rate and $hall pe payable, wit h interest, upon notice from Lender to
Borrower requesting payment. o
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

. \
b(‘l’ X Ohtly” J/L (Seal) éég@@wb’(’u "‘Z@W\’ (Seal)

Bob E Avolin Jr -Borrower Eleanor W Laser -Borrower
(Seal) (Seal)

-Borrower -Borrower

L (Sealy (Seal)

-Borrowgr ... | -Borrower

(Seal) - (Seal)

-Borrower -Borrower
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