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ILLINOIS MORTGAGE

THIS MORTGAGE 55 CURES AN OPEN-END (REVOLVING) LINE OF CREDIT WHICH PROVIDES
FOR PAYMENTS, FUTUFE ADVANCES AND A YARIABLE RATE OF INTEREST AS SET FORTH IN
A CASH ACCOUNT ALV NTAGE ADJUSTABLE RATE REVERSE MORTGAGE LOAN ACCOUNT
DISCLOSURE STATEMENT 170 AGREEMENT DATED THE SAME DATE AS THIS MORTGAGE
(“AGREEMENT”). THE PROCV(S.ONS OF THE AGREEMENT ARE INCORPORATED HEREIN BY
THIS REFERENCE.

THIS MORTGAGE (“Security Instrument”} is ipade on SEPTEMBER 05, 2007 . The Borrower is
NANCY TUFANO

Unmarried

(LI 51§

(“Borrower™) (unless the context indicates otherwise, the terms Bomower”, “I%, “we”, “us”, “me”, “my”,
and “our” refer collectively to all Borowers under this Security Instioraent). The Lender is

FINANCIAL FREEDOM SENIOR FUNDING CORPORATION , A “UgSIDIARY OF INDYMAC BANK,
F.S.B. ,
A PELAWARE CORPORATION , whose o1Tic# pddress is

1660 EAST ROSEVILLE PARKWAY, STE 100, ROSEVILLE, CALIFORNL: 55651

(“Lender”) (unless the context indicates otherwise, the terms “Lender”, “you™ and “yov: ' refer to

FINANCIAL FREEDOM SENIOR FUNDING CORPORATION, A SUBSIDIARY OF TNDYMAC BANK,

‘mine”

F.8.B. >
“Loan” and “Account” refer fo the Ioan evidenced by the Agreement. Borrower owes Lender a macimum principal
sum of

FIVE HUNDRED SEVENTY NINE THOUSAND EIGHT HUNDRED NINETY EIGHT AND 00/40% - - - - - -

N R R AN EE R R AL N w TN R R R Al R R RN S AN R T NIRRT RN R e EE e A Rk M Y NE ... - P

(US.8  579,398.00 ), plus ali interest and other amounts due as st forth below,

This debt is evidenced by the Agreement, which provides for a single payment due and payable in the ordinary
course, upon the carliest to occur of any of the Maturity Events as set forth more fully in Section 6 of the
Agreemeni, which are as follows: (a} the sale, conveyance, transfer or assignment of any part of the Property, as
defined below, or any of Borrower's rights in the Property, whether voluntarily or involuntarily, by operation of Jaw
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ILLINOIS MORTGAGE

THIS MORTGAGE SEZURES AN OPEN-END (REVOLVING) LINE OF CREDIT WHICH PROVIDES
FOR PAYMENTS, FUTURL. ADVANCES AND A VARIABLE RATE OF INTEREST AS SET FORTH IN
A CASH ACCOUNT ADVANTAGE ADJUSTABLE RATE REVERSE MORTGAGE LOAN ACCOUNT
DISCLOSURE STATEMENT AN% AGREEMENT DATED THE SAME DATE AS THIS MORTGAGE
(“AGREEMENT”). THE PROVISIGNS OF THE AGREEMENT ARE INCORPORATED HEREIN BY
THIS REFERENCE.

THIS MORTGAGE (*“Security Instrument”) is mia”’=-on SEPTEMBER 05, 2007 . The Borrower is
NANCY TUFANO

H
) “ ” [} LEI

(“Borrower’”) (unless the context indicates otherwise, the terms “Bormwer”, “T7, “we”, “us”, my”, “mine”
and “‘our” refer collectively to all Borrowers under this Security Instrumen:. The Lender is

FINANCIAL FREEDOM SENIOR FUNDING CORPORATION, A SURSIZIARY OF INDYMAC BANK,
F.8.B. ,
A DELAWARE CORPORATION , whose office adiress is

1660 EAST ROSEVILLE PARKWAY, STE 100, ROSEVILLE, CALIFORNIA 95661

(*Lender”) (unless the context indicates otherwise, the terms “Lender”, “you” and “yow? refer.to

FINANCIAL FREEDOM SENIOR FUNDING CORPORATION, A SUBSIDIARY OF INDY MAC BANK,
F.S.B. ).
“Loan” and “Account” refer to the loan evidenced by the Agreement. Borrower owes Lender a maiium principal
sum of

FIVE HUNDRED SEVENTY NINE THOUSAND EIGHT HUNDRED NINETY EIGHT AND 00/10 - - - - - - -

.................................................................................

(U.S.$ 579,898.00 ), plus all interest and other amounts due as set forth below.

This debt is evidenced by the Agreement, which provides for a single payment due and payable in the ordinary
course, upon the earliest to occur of any of the Maturity Events as set forth more fully in Section 6 of the
Agreement, which are as follows: (a)} the sale, conveyance, transfer or assignment of any part of the Property, as
defined below, or any of Borrower's rights in the Property, whether voluntarily or involuntarily, by operation of law
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or otherwise, to a person other than any of the original Borrowers, without Lender’s prior written consent; (b} the
Borrower’s death or, if there is more than one Borrower, the death of the last living Borrower; and (c) all Borrowers
ceasing to use the Property as their principal residence.

This Security Instrument secures t0 you (a) repayment of the debt evidenced by the Agreement, including principal
{which includes the Initial Advance (as referred to in the Agreement) and all future Advances made after the date of
this Security Instrument), all interest thereon, a charge upon repayment of the Loan, if applicable, all other amounts
and charges set forth in the Agreement or this Security Instrument and all renewals, replacements, extensions and
modifications of the Agreement and this Security Instrument; (b} the payment of all other amounts, with interest,
advanced under the Agreement or Section 6 of this Security Instrument to protect the security of this Security
Instrument; 20\ (c) the performance of my obligations and agreements under this Security Instrument and the
Agreement. For-this purpose, I hereby grant and convey to Lender and Lender’s successors and assigns, the
following descnibrt property located in COOK County, Illinois:

[See Exhibit “A” attached hereto.)

which has the address of 68772 MINNETONKA AVE
CHICA GO, ILLINOIS 60646 (“Property Address™);

TOGETHER WITH all the improvemen's n¢w or in the future erected on such property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil 2ad gas rights and profits, water rights and stock and all fixmres which
are now or in the future become a part of said-property, All replacements and additions shall also be covered by this
Security Instrument. All of the property descriied above and in Exhibit “A” is referred to in this Security
Instrument as the “Property”.

[ COVENANT that I am lawfully seised of the estate herehy conveyed and I have the right to mortgage, grant and
convey the Property and that the Property is unencumbered, ex<ept for encumbrances of record. I warrant and will
defend generally the title to the Property against ali claims and derards, subject to any encumbrances of record.

] HEREBY WARRANT that all of the statements and representations I hzve inade in the Agreement with respect to
the Property are true and correct.

THIS SECURITY INSTRUMENT combines uniform covenants for national use 244 pon-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering rez: property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.  Payment of Principal, Interest and Fees.
I will promptly pay, or cause to be paid, to Lender when due the principal of the debt cridenced by the
Agreement (the “Principal Amount}, all interest thereon, and all fees, charges and other amoua's due under
the Agreement or this Security Instrument.

2. Charges; Liens.
1 will pay pror to delinquency all taxes, assessments, charges, fines and impositions attributable to the
Property, and I will pay these obligations directly to the person or entity owed payment. I will, upon your
request, promptly furnish to you all notices of amounts to be paid under this Section and all receipts
evidencing those payments.

Page 2 of 12
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I will promptly discharge any lien on the Property which may attain priority over this Security Instrument
(other than as listed in the title insurance policy (“Title Policy”} issued to you and insuring this Security
Instrument) unless 1 (a) agree in writing to pay the obligation secured by the lien in a manner acceptable to
you; (b} contest in good faith the lien by, or defend against enforcement of the lien in, legal proceedings which
In your opinion operate to prevent enforcement of the lien or forfeiture of any part of the Property; or (c)
secure from the holder of the lien an agreement satisfactory to you subordinating the lien to this Security
Instrument. If you determine that any part of the Property is subject to a lien, you may immediately cease
making any further Advances, and give me a notice identifying the lien. I will satisfy the lien or take one or
more of the actions set forth above within ten (10) days of your giving me this notice,
3.  Hazard Insurance.

I will kesp the improvements now existing or erected in the future on the Property insured against loss by fire,
hazar¢s ircluded within the terms “extended coverage” and “all risk”, and any other hazards, including floods
or floodirg, £+ which you require insurance, through an insurance company and on terms satisfactory to you,
and which provides you with at east ten (10) days prior written notice before any change or cancellation can
be made. Jaundesiand that all insurance policies and renewals must be acceptable to you and inchude a
standard mortgagee Cluuse in your favor. You have the right to hold the policies and renewals. If you require,
I will promptly give you all receipts for paid premiums and renewal notices. In the event of loss, 1 will give
prompt notice to the insurance carrier and to you. You may submit proof of loss if I do not do so promptly. I
hereby authorize you to con'act st insurance carrier to verify the coverage and to ensure that you are named
s loss payee under a standard morizazee clause. In the event thal you are not so named, 1 authorize you to
instruct the insurance carrier to S0 Lame you.

If I do not provide you with evidence of ‘msurance satisfactory to you upon your request you may, but are not
obligated to, in accordance with Section 6, obtamn such insurance on your own behalf or on my behalf, at your
option, naming you as the insured or otherwise, 4t your sole option. I acknowledge that insurance you obtain
in this way may provide less protection to me and w2y e more expensive than insurance I could obtain,

Unless you and I agree differently in writing, inswrance pinceeds will be applied to restore or repair the
damaged Property, if (a} the restoration or repair is econemical)y feasible within a reasonable period of time,
{(b) I am willing and able to repair or restore the Property as rescssarv within a reasonable period of time, and
(¢) the value of your security would not be lessened. If the foregoir'g requirements are not all met yon may, at
your option, use the insurance proceeds to repair or restore the Property or to pay sums secured by this
Security Instrument, whether or not they are then due, with any excess paidio me, If T abandon the Property
or do not answer within 30 days a notice from you that the insurance carmier Lias-offered to seitle a claim, you
may collect the insurance proceeds and use them to repair or restore the Property or to pay sums secured by
this Security Instrument, whether or not they are then due. The thirty-day period will kcgin when the notice is
given.

If under this Security Instrument you acquire the Property, my right 1o any insurance poliCics and proceeds
resulting from damage to the Property before you acquire it will pass to you to the extent of th2 amounts
secured by this Security Instrument immediately prior o the acquisition,
4. Preservation and Maintenance of Property.

I will at my expensc keep the Property in at Ieast the same condition as it ¢xists on the later of the date of the
Security Instrument or the date upon which all repairs, if any, funded by you from the Initial Advance made
under the Agreement are completed. I will not remove or demolish any building on the Property, and I will
repair and restore promptly and in good and workmanlike manner any building which may be damaged or
destroyed thereon and will pay, when due, all claims for labor performed and materials furnished therefore. I
will comply with all laws affecting the Property or requiring any alterations or improvements to be made

Page 3 of 12
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thereon. [ will not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste
on the Property, nor will I commit, suffer or permit any act upon the Property in violation of law or any
required insurance policy relating to the Property. [ will cultivate, irrigate, fertilize, fumigate, prune and do all
other acts, which from the character or use of the Property may be reasonably necessary to maintain its
condition as required by the Agreement and this Security Instrument.

[ understand that I will be in default under this Security Instrument if any forfeiture action or proceeding,
whether civil or criminal, is begun that in your good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or your security interest. You may
immediately cease making any further Advances upon the commencement of any such forfeiture action or
proceeding, and give me a notice identifying the proceeding. I may cure this default and reinstate, as provided
in Section 14, by causing the action or proceeding to be dismissed with a ruling that, in your good faith
determinatizn, precludes forfeiture of my interest in the Property or other material impairment of the lien
created by this Sezurity Instrument or vour security interest. I understand that I will also be in defanlt if I give
matenally false ci maccurate information or statements to you {or failed to provide you with any material
information) in conzection with the Agreement, including, but not limited to, representations conceming my
occupancy of the Propertv.as a principal residence.
5.  Hazardous Substances.

I will not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances on, in,
or from the Property. The preceding sentence does not apply 1o presence, use, or storage on the Property of
small quantities of Hazardous Subsizas<s that are generally recognized to be appropriate to normal residential
uses, as distinct from commercial uses; 2aG,to. maintenance of the Property. [ will not do, nor allow anyone
else to do, nor am I aware of, anything affect/aa the Property that is in violation of any Environmental Law.

I will promptly give you written notice of any .vestigation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or private party irvelving the Property and any Hazardous Substance or
Environmental Law of which 1 have actual knowledge. /£ learn, or am notified by any governmental or
regulatory authority, that any removal or other remediation ¢4 sity Hazardous Substance affecting the Property
is necessary, I will promptly take all necessary remedial actions m-accordance with Envircnmental Law.

As used in this Section and in the Agreement, “Hazardous Substances” means hazardous wastes, hazardous
substances, toxic substances, hazardous air pollutants, pesticides, contamnipants or other pollutants as those
terms are used in any Environmental Law, and the following substances: gascime, diesel fuel, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatiie seivents, materials containing
asbestos or formaldehyde, lead paint, and radioactive materials. As used in this Scctiop-2ud in the Agreement,
“Environmental Law” means federal laws and regulations and laws and regulaticns of each of the other
jurisdictions in which the Property is located that rclaic to health, safety or envivar.ectal protection,
including laws regulating the handling, use, storage, disposal or transportation of Hazardous Snustances,
6.  Protection of Lender’s Rights in Property.

6.1 If fail to perform any of my material obligations contained in the Agreement or any of my obligations
set forth 1n this Secunty Instrument, or if legal proceedings are commenced that may significantly affect your
nghts in the Property (such as proceedings in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then you may, but are not obligated 1o, do or pay for whatever is necessary to protect the value of
the Property and your rights in the Property. This may include, for example, paying the cost of maintaining
the Property during my absence; paying all taxes, assessments, charges, fines and impositions attributable to
the Property; discharging liens, appearing in court and paying reasonable attorneys’ fees; paying insurance
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premiums or paying the cost of repair or to prevent deterioration or waste to the Property; all as provided in
the Agreement or in this Security Instrument. Any payments you make will not create an obligation on your
part to make any further payment,

6.2 If you do make such payments, you may at your option add any amounts paid to the balance of my
Account owed under the Agreement and reduce my Advance Limit by an equal amount. Any amounts so paid
and added to the balance of my Account will be secured by this Security Instrament and have prionty as if
made on the date of this Security Instruament. These amounts will bear interest from the date of disbursement
at the interest rate provided under the Agreement and will be payable at the same time as other debt is payable
under the Agreement or this Security Instrument,

7. Inspection,
I will perinit you or your representative to visit and walk through the Property on reasonable prior notice (at
least 24 hovis).

8. Condemnatior. 0y the Property.
I hereby assign 10 you the proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation 4t other taking of any part of the Property, or for conveyance in lieu of condemnation,
and the same are to be pzidio you.

In the event of a total taking 0 the Property or a conveyance in lien of condemnation, the proceeds will be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to me.
If the Property is partially taken and-th< fair market value of the Property (as determined pursuant to Section
8a below) immediately before the takirg is equal to or greater than the sums secured by this Security
Instrument immediately before the taking, urniess you and I otherwise agree in writing, the sums this Security
Instrument secures will be reduced by applying thereto a portion of the proceeds equal to the amount of the
proceeds multiplied by the following fraction: (2) the total amount of the sums secured immediately before
the taking, divided by (b) the fair market value of the Property immediately before the taking as so
determined. Any balance will be paid to me. If the Propedty is partially taken and the fair market value of the
Property (as determined pursuant to Section 8a below) immzdistely before the taking is less than the amounts
secured immediately before the taking, unless you and I agree rtiierwise in writing or unless applicable law
otherwise provides, the proceeds will be applied to the sums secursd by this Security Instrument, whether or
not they are then due.

If I abandon the Property or if, after you notify me that the condemnor has offered to make an award or settle a
claim for damages, I fail to respond to you within thirty (30} days after the catethe notice ts given, you are
authorized to collect and apply the proceeds, at your option, ¢ither to restore or repair-the Property or to the
amounts secured by this Security Instrument, whether or not they are then due.

a.  In the event of a partial taking, the Property’s fair market value shall be determined by -une or two real
estate appraisers certified either as a Senior Residential Appraiser of the Society of Real Estate Ajvraisers or a
Residential Member of the American Institute of Real Estate Appraisers in accordance with tie following
procedure. Lender shall select an appraiser who will determine the fair market value of the Property as of the
Maturity Event in accordance with the general practice of the Society of Real Estate Appraisers or the
American Institute of Real Estate Appraisers, as the case may be, and provide a written appraisal reflecting
this determination to Lender (the “Lender Appraisal”). Lender shall submit to me a copy of the Lender
Appraisal along with notice of my right to dispute the appraiser’s determination of the fair market value of the
Property which will include a list of no less than three (3) additional appraisers approved by Lender (“Notice
of Right to Object”). The determination of fair market value of the Property reflected in the Lender Appraisal

Page 5of 12
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shall be conclusive unless I provide to Lender a Notice of Objection & Selection of Appraiser, as defined
below, within fourteen (14) calendar days of the date Lender sends me the Lender Appraisal and Notice of
Right to Object.

If I wish to contest the fair market value determination reflected in the Lender Appraisal, I will provide Lender
both (1) a wntien statement of my objection to the Lender Appraisal, and (ii) my written selection of one of the
appraisers approved by Lender and listed in the Notice of Right to Object {collectively referred to herein as the
“Notice of Objection & Selection of Appraiser”). If my Notice of Objection & Selection of Appraiser does
not clearly state my selection of an appraiser listed in the Notice of Right to Object, you may elect to select an
appraiser from such list. If the appraiser I select or you select is unable to complete the appraisal of the
Property, a replacement appraiser shall be selected by you from the list of approved appraisers in the Notice of
Right'to Ghiect. The appraiser selected shall independently determine the fair market value of the Property as
of the Matvzity Event in accordance with the general practice of the Society of Real Estate Appraisers or the
American Insriunz of Real Estate Appraisers, as the case may be. The appraiser shall prompily submit the
written appraisal 5f the fair market value of the Property to Lender. Lender shall average the two appraisals
and this average sheli b the fair market value of the Property as of the Maturity Event. Lender shall provide
me a copy of the secol.d appraisal and notice of its calculation of the average of the two appraisals.

The appraisal procedure of (e mining the fair market value of the Property set forth above is referred to in
this Addendum as the “Standard A.ppryvisal Method” and shall be used whenever an appraisal is necessary to
determine the amount I owe you uade:-the Agreement. [ agree that the determination of the Property’s fair
market value pursuant to the Standard A pypiaisal Procedure will be fair and shall be final and binding on me.

[ shall pay all costs associated with any appraisa’of the Property pursuant to the Standard Appraisal Methed
and shall reimburse you for any amounts you spend in connection with such an appraisal, except to the extent
prohibited by law. Amounts you spend shall becore additional indebtedness under the Agreement and shall
be secured by the Security Instrument, shall be deemedi 27 Advance and shall be due and payable by me upon
your demand.

9. Borrower Not Released; Forbearance by Lender Not a Wiy e,
I understand that any extension of the time for payment of the amounts secured by this Security Instrument
which you grant to me or 1o any of my successors in interest will not-orerate to release my liability or that of
my successors in interest, You will not be required to start proceedings =gainst any successor in interest or
refuse to extend time for payment of the amounts secured by this Secaritv Instrument by reason of any
demand made by me or any of my successors in interest. Any forbearance by yru in exercising any of your
rights or remedies will not constitute a waiver, or preclude the exercise, of ‘2ay of your other rights or
remedies.

10. Successors and Assigns Bound; Joint and Several Liability.
The warranties and agreements of this Security Instrument and the Agreement shall bind and benefit you and
your successors and assigns, and me and my executors, administrators, heirs, successors and assigns,
Borrower’s warranties and agreements are and will be joint and several. Anyone who co-signs this Security
Instrument as a Borrower but does not execute the Agreement (i) is co-signing this Security Instrument only to
mortgage, grant, warrant and convey that Borrower’s interest in the Property under the terms of this Security
Instrument; (i) is not personally obligated to pay the amounts secured by this Security Instrument; and (iit)
agrees that Lender and any other Borrower may agres, subject to applicable law, to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Agreement without that
Botrower’s consent.

Page 6 of 12
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11. Loan Charges.
If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that
law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from me which
exceeded permitted limits will be refunded to me by reducing the principal owed under the Note.

12. Notices.
Any notice to me described in the Agreement or in this Security Instrument will be given by private delivery
service or by mailing it by first class mail, postage prepaid, unless applicable law or the terms of this Security
Instrument or the Agreement require using another method. The notice will be directed to the Property
Address oz any other address all Borrowers designate to you in writing. 1 understand that any notice to you
must be givan by private delivery service or by first class mail, postage prepaid, to your address stated in this
Security Instrument or any other address you designate to me in writing, unless applicable law or the terms of
this Security Irstmment or the Agreement require using another method. Any notice given by private delivery
service in this way will be considered to have been given when delivered, and any notice given by mail in this
way will be considerad to have been given five (5) business days after being deposited in the mail,

13. Governing Law; Severshility.
This Security Instrument wi'i Le governed by the laws of the state in which the Property is located {without
regard to its rules pertaining 10 conflict of laws) and by applicable federal law.

14, Borrower’s Right to Reinstate.
If, upon the occurrence of an Eveat-of Default as described in Section 13 of the Agreement and, afier
demanding mandatory prepayment of t.i¢) Loan, you seek enforcement of this Security Instrument by
commencing foreclosure, whether pursvaii t>-any power of sale contained m this Security Instrument or by
filing an action in a court of law, if I meet certain-cunditions, I will have the right to have enforcement of this
Security Instrument discontinued at any time bufore the earlier of (i) five (5} business days (or such other
period as applicable law may specify for reinstatemant; before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (ii) entzv-0f.a judgment enforcing this Secunty Instrument,
Those conditions are that I (a) pay you all amounts which et would be due under this Security Instrument
and the Agreement had you not required mandatory prepay.rcat; (b) cure any breach or default in the
performance of any other watranty or agreement; (c) pay all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ foes; and (d) take amy action you may
reasonably require to ensure that the lien of this Security Instrument, ycvr rights in the Property and my
obligation to pay the amounts secured by this Security Instrument ‘coramue unchanged. Upon my
reinstatement, this Security Instrument and the obligations it secures will remain fully effective as if you had
1ot required mandatory prepayment,

15. Non-Recourse Liability,
Lender may enforce the obligations under the Note, this Security Instrument and the Lozn “greement solely
against the Property. [ shall have no personal liability for payment of the amounts due urdsi the Note, this
Sccurity Instrument and the Loan Agreement. This paragraph shall not impair in any way < ien of this
Security Instrument or the right of Lender to collect all sums due under the Note, the Loan Agreetient and this
Security Instrument or prejudice the right of Lender as to any covenants or conditions of the Note, the Loan
Agreement and this Security Instrument,

16. Obligatory Loan Advances.
Lender’s responsibility to make Loan Advances under the terms of the Loan Agreement, including Loan
Advances of principal to me as well as Loan Advances for interest, servicing fees, and other charges, shall be
obligatory.
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Remedies Cumulative,

All of your remedies under this Security Instrument are cumulative to any other right or remedy under this
Security Instrument or the Agreement, or which is afforded by law or equity, and may be exercised
concurrently, independently or successively,

Request for Notices.

I request that a copy of any notice of default and a copy of any notice of sale thereunder be mailed to me at my
address, which is the Property Address.

Loan Advances.

This Security Instrument secures future advances. All advances and indebtedness arising and accruing from
time to time under the Agreement or under this Secunty Instrument shall be secured by this Secunty
Instrurrént,  Advances shall be made and indebtedness shall be incurred from time to time on and after the
date of this-Security Instrument under the Agreement, but each such advance or indebtedness shall be secured
by this Secyiitr Instrument and have priority as if made on the date of this Security Instrument.

Counterpart Zxecution,

This Security Insawnent may be executed by one or more of the parties hereto on any number of separate
counterparts and al’ ofsaid counterparts taken together shall be deemed to constituie one and the same
docoment. One set of copies of this Security Instrument signed by all the parties shall be submitted for
recordation,

NON-UNIFORM COVENANTS. Brirower and Lender further covenant and agree as follows:

21.

Events of Default, Mandatory Prepa'ment and Remedies.

I understand that if an Event of Default occurs, as described in Section 13 of the Agreement (including
but not limited to the sale, conveyance ‘(ransfer or assignment of all or any part of the Property, or any
of my rights in the Property, whether von:atarily or involuntarily, by operation of law or otherwise, to a
person other than any of the original Borruwers, without your prior written consent), and is continuing,
you may immediately stop making any furthor Advances, and that if T do not cure that default within
the period specified in the notice of Event of Difault described in this Section, you may require
mandatory prepayment of the Loan together with all sther amounts owed under the Agreement and
this Security Instrument. You will notify me, following th.s occurrence of an Event of Default, before
requiring mandatory prepayment, specifying: (a) the Eveni oi Default; (b) the action required to cure
the Event of Default; (¢} a date, not less than 30 days from the dat; the notice is given to me, by which
the Event of Default must be cured; and (d) that failure to curc-thé Event of Default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrnment,
foreclosure by judicial proceeding and sale of the Property. The notice <hal) further inform Borrower
of the right to reinstate after acceleration and the right to assert in the ferec’ssure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and 1cceclesure, If the default is
not cured on or before the date specified in the notice, Lender at its option (way require immediate
payment in full of all sums secured by this Security Instrument without further” dimwand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to cocct all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limites i, i-easonable
attorneys’ fees and costs of title evidence.
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22, Release.
Upon payment of all sums secured by this Security Instrument, you shall release this Security Instrument. I
agree fo pay any recordation costs. You may charge me a fee for releasing this Security Instrument, but only
if the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable
law.

23.  Waiver of Homestead.
In accordance with Tlinois law, T hereby release and waive all rights under and by virtue of the Illinois
homestead exemption laws.

24.  Placement of Collateral Protection Insurance.
Unless [ provide you with evidence of the insurance coverage required by my agreement with you, you may
purchasz insurance at my expense to protect your interests in my collateral. This insurance may, but need not,
protect niy interests. The coverage that you purchase may not pay any claim that ] make or any claim that is
made againsc me in connection with the collateral. 1 may later cancel any insurance purchased by you, but
only after providing you with evidence that 1 have obtained insurance as required by our agreement. If you
purchase insurance tor the collateral, I will be responsible for the costs of that insurance, including interest and
any other charges you riay impose in connection with the placement of the insurance, until the effective date
of the cancellation o1 ¢spiration of the insurance. The costs of the insurance may be added to my total
outstanding balance or obligzaion. The costs of the insurance may be more than the cost of insurance [ may be
able to obtain on my own,

25. Riders fo this Security Instrumert.
If T execute one or more riders and iher-are recorded together with this Security Instrument, the warranties and
agreements of each such rider shall be-ipcorporated into and shall amend and supplement the warranties and
agreements of this Security Instrument as < the rider(s) were part of this Security Instrument, [Check

Applicable box{es)]:
[ ] Condominium Rider [ ] Planne¢ Uit Development Rider
[ ] 1-4 Family Rider [ ] Other:
Page9af 12
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BY SIGNING BELOW, I hereby accept and agree to the terms and agreements contained in this Security Instroment
and in any rider(s) I execute and which are recorded with it.

BORROWER:

(Borrower) NANCY TU jlﬂ Date
(Borrower) - Daie
Page 10 of 12
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T IOS
STATE OF
COUNTY OF & e e

On W’bjj Z’ZOO7 , before me, Michael A. Peterson , personally appeared
NANCY TrEFANMO

persenally known to me (or proved to me on the basis of satisfactory evidence) to be the person(s) whose name(s)
isfare subscrived to the within instrumemt and acknowledged to me that he/she/they executed the same in
his/her/their amporized capacity(ies), and that by his/her/their signature(s} on the instrument the person(s), or the
entity upon behal? o1 which the person(s) acted, executed the instrument.

WITNESS my hand and official seal.

%’7//—6;\"“" '""" OFFICIAL SEAL i
. , 7 MICHAEL A PETERSON ¢
Mld'lael% Peterson NOTARY PUBLIC - STATE OF ILLINOIS

4 4

My commission expires on: _ Q4 - O 2_8:_ RARARRARAARAAA VAAAAARAANA ‘

PP

MY COMMISSION EXPIRES:04/08/08
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Exhibit “A”

Legal description of Property:
SEE ATTACHED EXHIBIT "A"

W7

Borrower’s Imuals Borrower's Imtials
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EXHIBIT "aA"

THE FOLLOWING DESCRIBED REAL ESTATE, SITUATED IN COOK COUNTY,
ILLINOIS, TO-WIT:

ALL OF LOT 4 IN BLOCK 7, IN EDGEBROCK ESTATES BEING A SUBDIVISION
IN FRACTIONAL SECTICN 33, AND PART OF LOTS 46 AND 53 IN OGDEN AND
7IUNTS SUBDIVISION COF BRONSONS' PART OF CALDWELL RESERVE IN
TOWMSHIPS 40 AND 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIZIAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF
THE RofiATRAR OF TITLES OF COOK COUNTY, ILLINCIS, ON DECEMBER 2,
1996 ," AG WOCUMENT NUMBER 2303207.

FOR INFORMATICNAL PURPOSES ONLY: THE APN IS SHOWN BY THE COUNTY
ASSESSOR AS . 15-33-117-004-0000; SOURCE OF TITLE I3 DOCUMENT NO.
0319935142 (RECCRDED. 07/18/03)
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Lender: FINANCIAL FREEDOM SENIOR FUNDING CORPORATION, A
SUBSIDIARY OF INDYMAC BANK, F.5.B.

N

Borrower(s): NANCY TUFANO

Property Address: 6817 N MINNETONKA AVE,
CHICAGO, ILLINOIS 60646

Loan Number: 3000106418

ILLINOIS
NOTICE OF INSURANCE COVERAGE REQUIREMENTS

Unless yov provide evidence of the insurance coverage required by your agreement with
us, we may puichase insurance at your expense to protect our interest in your collateral.
This insuranceay, but not need, protect your interests. The coverage that we purchase
may not pay any-ci~im that you make or any claim that is made against you in connection
with the collateral. Y ou may later cancel any insurance purchased by us, but only after
providing evidence 1b2t you have obtained insurance as required by our agreement.

If we purchase insurance-{0i the collateral, you will be regponsible for the costs of that

insurance, including the insuragce premium, interest and any other charges we may

impose in connection with the placement of the insurance, until the effective date of the

cancellation or expiration of the infurance. The costs of the insurance may be added to

ﬁ)our total outstanding balance or roiigation. The costs of the insurance may be more
an the cost of insurance you may bt =ble to obtain on your own.

ACKNOWLLZDGMENT

%@Wa/f W A 09/05/07
Borrower NANCY ?ANO \\ Date

Borrower Date
Borrower P Date
Borrower Date
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