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MORTGAGE

DEFINITIONS
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Words used in multiple sections of this document are defined below and other words are defined in Sections
2,11, 13, 18, 20 and 21. Certain rules regarding the useze-of words used in this document are also provided

in Section 16.

(A) "Security Instrument" means this document, which is date
together with all Riders to this document.
() "Borrower" is

DEEPAK H BAPU and PANKAJA M DESAI Husband and Wife

Borrower is the mon% igor under this Sccurity Instrument,
(C) "Lender" is ional City Mortgage a division of

National City Bank
National Banking Association
d States

Lender is a -
o1ganized and existing under the laws of UPite

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

QD@-G(IL) {0010) %
Paje 1 of 15 Initials:
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d February 27, 2008
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Lender’s addressis 3232 NEWMARK DRIVE , MIAMISBURG, OH 45342

ender is the mortgagee under this Securily Instrument.
. (D) "Note" means the promissory note signed by Borrower and dated  February 27, 2008
The Note states that Borrower owes Lender

TWO HUNDRED SEVENTY SIX THOUSAND & 00/100 Dollars
US.§ 276,000.00 ) plusinterest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than April 1, 2038
) "Property" means the property that is described below under the heading "Transter of Rights in the
P-operty.”
'F) "Loan" mcans the debt evidenced by the Note, plus intercst, any prepayment charges and late charges
Jue under the Note, and all sums due under this Security Instrument, plus interest.
‘(z) "Riders” zcans all Riders 10 this Security Instrument that are executed by Borrower. The following
Riders are 10'be-cyacited by Borrower [check box as applicable]:

(] Adjustable Rate Fider [ %] Condominium Rider [__I Second Home Rider
Balloon Rider [ Planncd Unit Development Rider [114 Family Rider
VA Rider R Hiweekly Payment Rider L] Other(s) [specify]

(H) "Applicable Law" mecans all conrolling applicable federal, siate and local statutes, regulations,
ordinances and administrative rules and crde s {that have the eflect of law) as well as all applicable [inal,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assesyments” mcans all ducs, fees, asscssments and other
charges that are imposed on Borrower or the Pronerty by a condominium association, homeowners
association or similar organization,

(1) "Electronic Funds Transfer" means any transter of fids; other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through ap/clectronic terminal, telephonic instrument,
ccmputer, or magnetic tape so as to order, instruct, or authorize 4 financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale ransfers, automated teller machine
(ransactions, transfers initiated by telephone, wire translers, and automauwed clearinghouse Iransfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds"” means any compensation, settlement, award of dariages, or proceeds paid by
eny third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
lamage 1o, or destruction of, the Property; (i) condemnation or other taking of all orany part of the Property;
(iit) conveyance in licu of condemnation; or (iv) misrcpresentations of, or omissions as 10. the value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpaymem of, zur sefault on,
t1¢ Loan,

(N) "Periodic Payment" means the rcgularly scheduled amount duc for (i) principal and interest utae. the
Mote, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard o a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”

under RESPA.
Initials: i ﬂ
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
‘hat party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

: TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of th¢ Note: and (ii) the performance of Borrower’s covenants and agrcements under this
Sccurity Instrument and the Note. For this purpose, Borrower docs herchby mortgage. grant and convey
10 Lender and Lender’s successors and assigns, the following described property located in the

County |Type of Recording Jurisdiction]
Cook

of [Name of Recording Jurisdiction]:

SEE. K [TACHMENT

Parcel ID Number:  13-13-330-031-1043 which currently has the address of
4011 N FRANCISCO AVE UNIT 410, [Street]
CHICAGO [Ciry1,Ninois 60618 |Zip Code|

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemets and additions shall also
te covered by this Security Instrument. All of the {oregoing is referred to in this S¢curity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby esuvived and has
the: right to mortgage, grant and convey the Property and that the Property is unencumberey, ¢xcept for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Property (aguinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
parsuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

A

Form 3014 1/01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
dlue under the Note and this Security Instrument be made in one or more of the [ollowing forms, as selected

. by Lender: (a) cash; (b) money order; (c) certificd check, bank check, treasurcr’s check or cashier’s check,

provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when reccived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scction 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
tae Loar current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without wasver of any rights hercunder or prejudice to its rights to refuse such payment or partial payments in
t1e future, buiTender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Paymieniis applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lendei taavaimld such unapplied funds until Borrower makes payment to bring the Loan current. Tf
Borrower does nor-dese within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If nat applied earlier, such funds will be applied o the outstanding principal balance under
the Note immediately gaor to_foreclosure. No offset or claim which Borrower might have now or in the
{uture against Lender shall rilieve Borrower from making payments due under the Note and this Security
Tnstrument or performing the covenante.and agreements secured by this Security Instrument.

2. Application of Payments o Proceeds. Except as otherwisc described in this Scction 2, all payments
accepted and applied by Lender shall be”applied in the following order of priority: (a) intcrest due under the
Mote; (b) principal due under the Note; (¢} amovats due under Section 3. Such payments shall be applied 10
cach Periodic Payment in the order in which i¢ ecame due. Any remaining amounts shall be applicd first to
lats charges, second to any other amounts due under tnis, Sccurity Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for-a-delinquent Periodic Payment which includes a
sifficient amount to pay any late charge due, the payment mav-he applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Jcrier may apply any payment received trom
Bcrrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied-«w the full payment of one or more
Periodic Payments, such excess may be applied to any late charges (ue. Voluntary prepayments shall be
aplied first 1o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procesds 2o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Pericd ¢ Payments.

3. Funds for Escrow Items. Borrower shall pay (o Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (thc "Funds") to provide for payment of ariounts duc for: (a)
taxes and assessments and other items which can attain priority over this Security Instrumzifas a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (£) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiaras,'if any,
or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
tine during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such ducs, fecs and asscssments shall be an Escrow ltem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
stall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation 1o pay the Funds
fcr any or all Escrow ltems. Lender may waive Borrower’s obligation 1o pay to Lender Funds for any or all
Escrow Ilems at any ume. Any such waiver may only be in writing. In the evenl of such watver, Borrower

Initials? ig ﬁ
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation o make such payments and

. to provide receipts shall for all purposes be dcemed to be a covenant and agrecment contained in this Sccurity

Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,

- Lender may excreise its rights under Scetion 9 and pay such amount and Borrower shall then be obligated

under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to YZender all Funds, and in such amounts, that are then required under this Section 3.

Leader may, at any time, collect and hold Funds in an amount (a) sufficicnt to permit Lender Lo apply
the Funds 2t-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde: MESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimares of expenditures of future Escrow [tems or otherwise in accordance with Applicable Law.

The Funds si:ai).i5¢ held in an institution whose deposits are insured by a {ederal agency, instrumentality,
or entity (including Ledder, if Lender is an institation whose deposits are so insured) or in any Federal Home
L.oan Bank. Lender shai apply the Funds to pay the Escrow Ttems no later than the time specified under
RESPA. Lender shall not ¢harge-Borrower for holding and applying the Funds, annually analyzing the
ascrow aceount, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicablc Law permits Lender to inake'such a charge. Unless an agreement is made in writing or Applicable
aw requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender zan agree in writing, however, that inlerest shall be paid on the
jfunds. Lender shall give to Borrower, withoyicharge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in esciow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/ I there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower ac ruonired by RESPA, and Borrower shall pay to
Lender the amount necessary 10 make up the shortage in accordaace with RESPA, but in no more than 12
inonthly payments. If there is a deficiency of Funds held in escrew..as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lepdcr the amount necessary 1o make up
the deficiency in accordance with RESPA, but in no more than 12 mon hly pzyments,

Upon payment in full of all sums secured by this Security Instrumedit;ender shall promptly refund 10
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
auributable to the Property which can attain priority over this Security Instrument, ‘easehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessnients if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided ia-Secaon 3.

Borrower shall promptly discharge any lien which has priority over this Securily Instramznt unless
BEorrower: (a) agrees in writing to the payment of the obligation sccured by the licn in a manner acceplable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faitn'hy, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings arc pending, but only until such proceedings are concluded:;
ar (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priorily over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Page 50f 15 Form 3014 1/01
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower 10 pay a one-lime charge for a real eslate tax verification and/or reporting
service used by Lender in conncction with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hezards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
1equires. What Lender requires pursuant o the preceding sentences can change during the term of the Loan.
The insdrance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s right to
disapprove . Borrower’s choice, which right shall not be cxercised unrcasonably. Lender may require
Borrowei” te-pay, in connection with this Loan, either: (a) a one-lime charge for flood zone determination,
certification a7 tracking services; or (b) a one-time charge for flood zone determination and certification
services and “subscquent charges each time remappings or similar changes occur which reasonably might
effect such deternmiinasion. or certification. Borrower shall also be responsible for the payment of any lees
imposed by the Federai Fmergency Management Agency in connection with the review of any flood zone
cletermination resulting-5om an objection by Borrower,

Il Borrower [fails to mainain any of the coverages described above, Lender may obtain insurance
coverage, al Lender’s option und Rorrower’s expense. Lender is under no obligation 1o purchase any
particular typc or amount of coverzge. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in/«he Property, or the contents of the Property, against any risk, hazard
¢r liability and might provide greater (or )lesser coverage than was previously in effect. Borrower
acsnowledges that the cost of the insurance vaverage so obtained might significantly cxceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Scection 5 shall
tecome additional debt of Borrower secured by thiz Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall b= ravable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of cuch policies shall be subject to Lender’s
rght 10 disapprove such policies, shail include a standard mior.gage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the rigiii to hold the policies and renewal
cartificates. If Lender requires, Borrower shall promptly give (o Lender alVreceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not ¢ue-wise required by Lender, for
damage 10, or destruction of, the Property, such policy shall include a standaid riortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrowcr. Unless Lender and Borrower Otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required Ly Jeerder, shall be
applied to restoration or repair of the Property, if the restoration or repair is economicaliy sensible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have thie vight 1o
hald such insurance proceeds until Lender has had an opportunity to inspect such Property to cnsure t'e.y/ork
has been completed to Lender’s satistaction, provided that such inspection shall be undertaken promptly,
Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requircs
irterest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,
If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim

- and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance

carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Sccurity Instrument, and (b) any other of Borrower’s
r.ghts (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies cGvering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may usc i insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Mote or this Szeurity Instrument, whether or not then due.

6. Occupar<y, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afier-the execution of this Security Instrument and shall continue 0 occupy the Property as
Borrower’s principa! residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whic'i consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Rorrower’s control.

7. Preservation, Maintenzncc and Protection of the Property; Inspections. Borrower shall not
cestroy, damage or impair the Property. allow the Property to deteriorate or commil wasie on the Property.
Whether or not Borrower is residing (n the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value duc to its condition. Unless it is determined pursuant to
Siection 5 that repair or restoration is not ecoiionically [easible, Borrower shall promptly repair the Property if
clamaged to avoid further deterioration or dz=age. !f insurance or condemnation procceds are paid in
connection with damage to, or the taking of, the Property. Borrower shall be responsible for repairing or
restoring the Property only if Lender has released praceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment ¢r in A series of progress payments as the work is
completed, If the insurance or condemnation proceeds ar® pot. sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the complerior of such repair or restoration.

Lender or its agent may make reasonable entries upon ¢n¢ inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements.ca the Property. Lender shall give
Borrower notice at the time of or prior (0 such an interior inspection specifying-such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, duzing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
ccnsent gave materially false, misleading, or inaccurate information or stateme:its to’Lender (or failed 0
provide Lender with material information) in connection with the Loan. Material representations include, but
arz not limited to, representations concerning Borrower’s occupancy of the Property as Boriower’s principal
1esidence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Xastcotaent. If
{a) Borrower fails to perform the covenants and agrecments contained in this Sccurity Instrument,’(b) taere is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights undcr this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
erforcement of a lien which may atiain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
hus priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

7
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipcs.
sliminate building or other code violations or dangerous conditions, and have utilities lurned on or off,
Although Lender may take action under this Scction 9, Lender docs not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
|payment

Tithi; Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
-f Borrowzi-acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees (o (hG merger in writing,

10. Mortzaye Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
:3orrower shall pey the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insurance coverage required by Lender ceases to be available rom the mortgage insurer that
previously provided such’ insurance and Borrower was required to make scparatcly designatcd payments
toward the premiums for Jviortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrowcr of the Teiigage Insurance previously in cffect, from an alternatc morigage insurcr
selected by Lender. If substantially ~quivalent Mortgage Insurance coverage is not available, Borrower shall
¢cntinue to pay to Lender the amouitt of the separately designated payments that were duc when the insurance
ceverage ceased to be in effect. Lende! will accept, use and retain these payments as a non-refundable loss
1eserve in lieu of Mortgage Insurance. Sucli loss zeserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lenaer shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require 'oss reserve payments if Mortgage Insurance coverage (in
1he amount and {or the period that Lender requires, provided by an insurer selected by Lender again becomes
evailable, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward w7 premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance a1 2ffect, or to provide a non-refundable loss
raserve, until Lender’s requirement for Mortgage Insurance ends/in“accordance with any written agreement
tetween Borrower and Lender providing for such termination or until<crinination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation 10 pay inierest.t the rate provided in the Nole.

Morigage Insurance reimburses Lender (or any entity that purchases b Note) for certain losses it may
incur if Borrower docs not repay the Loan as agreed. Borrower is not a party 0 4h¢ Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fimn ime to time, and may
ener into agreements with other parties that share or modify their risk, or reduce losses. These agreements arc
on terms and conditions that are satisfactory to the mortgage insurer and the other par.y (or-parties) to these
agreements, Thesc agreements may require the mortgage insurcr 10 make payments using (ny source of funds
thet the mortgage insurer may have available (which may include funds obtained from Mciigzge-Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rcirsuter, any
other endty, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts tiel derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the morlgage insurer’s risk, or reducing losses. If such agreement provides that an
afiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
i.surer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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lnsurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceceds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, it the restoration or repair is economically feasible and Lender’s sccurity is not lessened. During
such rcpair and restoration period, Lender shall have the right to hold such Miscellancous Procceds until

- Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s

satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
1cstoration in a single disbursement or in a scrics of progress payments as the work is complcted. Unless an
agreemert is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
l.ende: thal not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
1estoration oy repair is not economically feasible or Lender’s security would be lessened, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, 1T any, naid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2.

In the event of aatal taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
«hall be applied to the sams secured by this Security Instrument, whether or not then duc, with the excess, if
any, paid to Borrower.

In the event of a partial-wlring, destruction, or loss in value of the Property in which the fair market
value of the Property immediatiry vefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums securzd by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless F'orrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced (oy. the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of the samrs sccured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair markel value of the Property immedialely before the partial 1aking,
destruction, or loss in value. Any balance shall ke paidio Borrower.

In the cvent of a partial taking, destruction, ur loss in valuc of the Property in which the fair market
value of the Property immediately before the partial caking, destruction, or loss in value is less than the
cmount of the sums secured immediately before the parual taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscel'ancous Proceeds shall be applied 1o the sums
secured by this Security Instrument whether or not the sums arc iz duc.

If the Property is abandoned by Borrower, or if, after notice hy-Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle-aslaim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is giver.. LenZer is authorized o collect and
epply the Miscellaneous Proceeds either to restoration or repair of the Proportar to the sums secured by this
Security Instrument, whether or not then due, "Opposing Party” means the thr-party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actionn-rezard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or procceding, whether civil or criminal, is begun that, in
[ender’s judgment, could result in forfeiture of the Property or other material impairment ¢i Leader’s interesl
i1 the Property or rights under this Sccurity Instrument. Borrower can curc such a default and/1facccleration
t.as occurred, reinstate as provided in Section 19, by causing the action or proceeding o be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impeiauent of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award-gri¢iaim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
rayment or modification of amortization of the sums secured by this Security Instrument granted by Lender
1o Borrower or any Successor in Interest of Borrower shall not operate {o release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrowcr covenants and
agrees that Borrower's obligations and lability shall be joint and scveral. However, any Borrower who
co-signs this Security Instrument but does not exccute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
rerms of this Security Instrument; (b) is not personally obligated (o pay the sums secured by this Security
-nstrument; and (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
COnsert.

Subjesi-to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations ancer this Security Instrument in writing, and is approved by Lender, shall obtain all of
Sorrowet’s 1ig%is) and benefits under this Sccurity Instrument. Borrower shall not be relcased from
Borrower’s ooligat“ons and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants’and agreements of this Security Instrument shall bind (except as provided in Scction
20) and benefit the succzssors and assigns of Lender.

14. Loan Charges.-Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the rurpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, 0t not limited to, attorneys’ fees, property inspection and valuation fees. In
~egard to any other fees, the absence'of vxpress authority in this Security Instrument to charge a specific fee
‘¢ Borrower shall not be construed a3 a prohibition on the charging of such fee, Lender may not charge fees
“hat are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject 10 a law which isets maximum loan charges, and (hat law is finally interpreied so
“hat the interest or other loan charges collectsd‘or 10 be collected in connection with the Loan exceed the
-2ermitted limits, then: (a) any such loan charge shall o reduced by the amount necessary 10 reduce the charge
¢ the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted limits
will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under
he Note or by making a direct payment to Borrower. 7ra refund reduces principal, the reduction will be
‘reated as a partial prepayment without any prepayment ¢nzig> (whether or not a prepayment charge is

~yovided for under the Note). Borrower’s acceptance of any sucki reiind made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have Arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conneclicn with this Security Instrument must
¢ in writing, Any notice to Borrower in connection with this Security.Instriment shall be deemed (0 have
aeen given to Borrower when mailed by first class mail or when actualiy delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitut¢-nsuce’to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Freperty Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower (siwall promptly notify
Lander of Borrower’s change of address. If Lender specifics a procedurc for reporting-dorrswer's change of
address, then Borrower shall only report a change of address through that specified procecure. There may be
only one designated notice address under this Security Instrument at any one time. Any noticc (o’ Laader shall
¢ given by delivering it or by mailing it by first class mail to Lender’s address staied herein vatless Lender
118 designated another address by notice to Borrower. Any notice in connection with this Security Tnstiument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice requiree by
his Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
“he corresponding requircment under this Sceurity Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
oy federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agrec by contract or it might be silent. but
such silence shall not be construed as a prohibition against agreement by contract, In the event that any
nrovision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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nct affect other provisions of this Security Instrument or the Note which can be given eftect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
£ny action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those berieficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
wgreetiacnyy the intent of which is the ransfer of title by Borrower at a future datc to a purchascr.

If al’ or-any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural pireon and a beneficial interest in Borrower is sold or wransferred) without Lender’s prior written
consent, Lencer-cyy require immediate payment in full of all sums secured by this Security Instrument.
However, this opticn ska'l not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not.lss than 30 days from the datc the notice is given in accordance with Scetion 15
within which Borrower must Oay all.sums secured by this Security Instrument. If Borrower [ails 10 pay these
sums prior (o the expiration of-this neriod, Lender may invoke any remedies permitted by this Security
Instrument without further notice or (icmand on Borrowcr.

19. Borrower’s Right to Remsiate After Acceleration. If Borrower mects certain conditions,
Borrower shall have the right to have enfordenent of this Security Instrument discontinued at any time prior
to the carlicst of: (a) five days before sale of the Property pursuant to Section 22 of this Sccurity Instrument:
(b) such other period as Applicable Law might specify Tor the termination of Borrower’s right to reinstate; or
{c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Seciurity Instrument and the Note as if no acceleration
thad occurred; (b) cures any default of any other covenanis oi agreements; (¢) pays all cxpenses incurred in
enforcing this Security Instrument, including, but not limiited 0, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the pirpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes suck action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights ‘inderthis Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, s2a'l continue unchanged unless
&5 otherwise provided under Applicable Law. Lender may require that Borrowerpay/such reinstatement sums
end expenses in one or more of the [ollowing forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such chizck is drawn upon an
institution whose deposits arc insured by a federal agency, instrumentality or entity: or (d)eitctronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secure< kercby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall rotapniy in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial intercs! mthe
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer"} that collects Periodic Payments
cue under the Note and this Security Instrument and performs other mortgage loan scrvicing obligations
vnder the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
11¢ Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations 0 Borrower will remain with the
.nan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
1mless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
‘ndividual litigant or the member of a class) that ariscs from the other party’s actions pursuant 1o this Sccurity
“nstrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasoiiabls period after the giving of such notice to take corrective action. If Applicable Law provides a time
-eriod whick-must clapse before certain action can be taken, that time period will be deemed 1o be rcasonable
“or purposes ol -uiis paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
10 Section 22 and e notice of acceleration given to Borrower pursnant to Section 18 shall be deemed to
setisfy the notice and-oprortunity to take corrective action provisions of this Section 20,

21. Hazardous ‘Svostances. As used in this Section 21: (a) "Hazardous Substanccs" arc thosc
substances defined as toxic o bhazardous substances, pollutants, or wastes by Environmental Law and the
cllowing substances: gasoline, kcrosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials ¢ontaining ashesios or formaldehyde, and radioactive materials; (b)
“Environmental Law" means federal iaws and laws of the jurisdiction where the Property is located that relate
10 health, safety or environmental protccron; (¢) "Environmental Cleanup” includes any responsc action,
remedial action, or removal action, as definedix-Environmental Law; and (d) an "Envirenmental Condition”
means a condition that can cause, contribute to, or odieiwise trigger an Environmentai Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 10 release any Hazardous Substezicss, on or in the Property. Borrower shall not do,
nor allow anyone elsc to do, anything affecting the Properv/{a) that is in violation' of any Environmental
law, (b) which creates an Environmental Condition, or (¢) wiueit,due to the presence, use, or relcase of a
Jazardous Substance, creates a condition that adversely affects thevalue of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Proerty of small quantities of Hazardous
Substances that are generally recognized 10 be appropriate to normal residéntial uses and 1o mainienance of
the Property (including, but not limitcd to, hazardous substances in consumer-piosuc!s).

Borrower shall promptly give Lender written notice of (a) any investigatior:, ciaim, demand, lawsuit or
olher aclion by any governmental or regulatory agency or private party involving'tie Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, 12lessecor threat of
release of any Hazardous Substancc, and (c) any condition causcd by the presence, usc or/relcasc of a
lHazardous Substance which adverscly affects the value of the Property. 1f Borrower lcarns, or is Gotificd by
any governmental or regulatory authority, or any private party, that any removal or other remediatior. o any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
IEnvironmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
zicceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
" the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further mform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciosuie.nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forectosane. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may veraive immediate payment in full of all sums secured by this Security Instrument without
further demand =ad may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled fo collect all <xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reacorable attorneys’ fees and costs of title evidence.

23, Release. Upon paymer ! all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower ‘shall.pay any recordation costs. Lender may charge Borrower a [ee for
recasing this Sccurity Instrument, Lut ouly if the fee is paid to a third party for services rendered and the
¢harging of the fee is permitted under Applizable Law.

24. Waiver of Homestead. In accordari:-with Illinois law, the Borrower hereby rcleases and waives
&1l rights under and by virtuc of the 1linois homestera cxemption laws.

25. Placement of Collateral Protection Insuraace, Wnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement/with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’¢celiateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases miv.niot pay any claim that Borrower makes
cr any claim that is made against Borrower in connection with the collaicral. Borrower may later cancel any
isurance purchased by Lender, but only after providing Lender with eviderice that Borrower has obtained
isurance as required by Borrower’s and Lender’'s agreement. I[ LendSs hurchases insurance for the
collateral, Borrower will be responsible for the cosis of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, un'il the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added w Borrower’s (olal
cutstanding balance or obligation. The costs of the insurance may be more than the/cost of insurance
Borrower may be able to obtain on its own.

Initials: @

ﬂ@@-G(IL) (0010) Page 13 of 15 Form 3014 1/01




0808526100 Page: 14 of 19

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

y Witncss’cs: X//7
) %]; / | : /%/‘7//% (Scal)
DEEPAK H BAPU

-Borrower

\

/ i — (Seal)

PANKAJA M DESAI

-Borrower

__ (Seal) (Seal)
-lsorrowar -Borrower
(Seal) /X (Seal)
-Borrower -Borrower
(Seal) . (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, ) C 00 A County ss:
L [Nt SANCH [ , a Notary Public in and for said county and

state do hereby certily that
NegPai H BRpy
PANEATH P DESAL

3

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
eppeared vefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrutneni'as histher/their free and voluntary act, for the uses and purposcs therein sct forth.

Given pader my hand and official seal, this Z m day of ﬁ g Y7 //Z MOO .

My Commission Expires. [l / 0 137 / / 49 /< M /
A /

Notary Public

>

INGKI!) SANCHEZ
OFFICIAlS SEAL
Notary Public, S:ate of lilinois
My Commission zxpires
December 08, 2505
-
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th gay of February 2008

and is<incorporated into and shall be deemed to amend and supplement the Mortgage

Deed oifrust, or Security Deed (the "Security Instrument") of the same date given by the

undersignsd (the "Borrower”) to secure Borrower’s Note to

National ity Mortgage a division of National City Bank (th

e

'Lender") of the-s2ine date and covering the Property described in the Security Instrument

and located at:

4011 N FRANCISCU AVF.UNIT 410, CHICAGO, Illinois 60618

[Property Address]

“he Property includes a unit ir, together with an undivided interest in the common elements
of, a condominium project known 4s

The Francisco

[Name of2endominium Project]

(the "Condominium Project"). If the owners association or other entity which acts for the
»ondominium Project (the "Owners Association") holds title to property for the benefit or
use of its members or shareholders, the Proper.v. also includes Borrower’s interest in the
Owners Association and the uses, proceeds and weiiefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in
t1e Security Instrument, Borrower and Lender further covenaii-and agree as follows:

A. Condominium Obligations. Borrower shall perform_all“of Borrower’s obligations
under the Condominium Project’s Constituent Documents. Tig " Constituent Documents"
are the: (i) Declaration or any other document which creates the Conaominium Project; (i)
ty-laws; (iii) code of regulations; and (iv) other equivalent docunienis. Borrower shall
gromptly pay, when due, all dues and assessments imposed pursuant tu the Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintains, witt ="generally
accepted insurance carrier, a "master" or "blanket" policy on the Condominiuim Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods. and against loss by fire, hazards inciuied
within the term "extended coverage," and any other hazards, including, but not limited to,
earthguakes and floods, from which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT

¢2>-8R (0411) Form 314850
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 provision in Section 3 for the Periodic Payment to Lender of the yearly premium

instaliments for property insurance on the Property; and (ii) Borrower’s obligation under
$Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
ihe extznt that the required coverage is provided by the Owners Association policy.

whaLender requires as a condition of this waiver can change during the term of the
loan.

Borrowerchall give Lender prompt notice of any lapse in required property insurance
coverage p:ovidzd by the master or blanket policy.

In the event of-a distribution of property insurance proceeds in lieu of restoration or
repair following a luss to the Property, whether to the unit or to common elements, any
proceeds payable «t« Borrower are hereby assigned and shall be paid to Lender for
application to the sums securad by the Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurz nce. Borrower shall take such actions as may be reasonable
{c insure that the Owners Associalion maintains a public liability insurance policy
acceptable in form, amount, and exientof coverage to Lender.

D. Condemnation. The proceeds-cf any award or claim for damages, direct or
consequential, payable to Borrower in connsaiion with any condemnation or other taking of
all or any part of the Property, whether of the unit or ot the common elements, or for any
conveyance in lieu of condemnation, are heretv ussigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suras-sacured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excent after notice to Lender and with
l.ender’s prior written consent, either partition or subaivide tiie Property or consent to: (i)
the abandonment or termination of the Condominium Project, except for abandonment or
{ermination required by law in the case of substantial destructior™v fire or other casualty or
in the case of a taking by condemnation or eminent domain; (ii)-ai?; amendment to any
provision of the Constituent Documents if the provision is for the exprass benefit of Lender;
{iii) termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendzring the public
liability insurance coverage maintained by the Owners Association unaccepiablz io Lender.

F. Remedies. If Borrower does not pay condominium dues and assessimsrits when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. inlizss
Borrower and Lender agree to other terms of payment, these amounis shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

c¢ontained in this Condominium Rider.

-Borrower

-Borrowet

-Borrower

-8R (0411)

(Seal) %/ﬁ/—— (Seal)

-Borrower

DEE{AK H BAPU -Borrower

(Seal)
rrower

>

PANKAJA M DESAI

(Seal)

-Borrower

~ {Seal)

-Borrower
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Exhibit “A”
Legal Description

All that certain Condominium Unit situated in the County of Cook, State of Illinois, being
known and designated as Unit 410 and G-20 in the FRANCISCO CONDOMINIUMS as
delineated on a survey of the following described real estate:

Lot 29 in Block 15 in Rose Park, a Subdivision of the East 1/2 of the Southwest 1/4 of Section
13, Township 40 North, Range 13, East of the Third Principal Meridian, in Cook County,
Illinois;

AND

Lots 1 to 5 in'Resuhdivision of Lots 24 to 28 in Block 15 in Rose Park, a Subdivision of the
East 1/4 of the Souirwwest 1/4 of Section 13, Township 40 North, Range 13, East of the Third
Pr ncipal Mendian, 111 Cook County, Illinois.

Which survey is attached 1o4p< Declaration of Condominium recorded as Document
0407827021, together with an wxaivided percentage interest in the common elements.

Tax/Parcel ID: 13-13-330-031-1043
13-13-330-031-1077




