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DEFINITIONS

Mcr Avtj

Words used in multiple sections of this doci melt are defined below and other words are defined
4 in Sections 3, 11, 13, 18, 20 and 21. Certaln ruies regarding the usage of words used in this
document are also provided In Section 18.

\ i Sj

{A) "Security Instrument” means this document, whick'iz dated September 22, 2003
together with all Riders to this document.

(B) "Borrower" is ~MICHARL A. REVES I3 AN UNMARRIED MaN S

—

r

O350669

Ve Cerecd

Borrower is the Mmortgagor under this Security Instrument.
{C) "Lender" is Washington Mutual Bank, FA, a federal 4880¢iniion .
Lender is a Bank organized and exisiinp under the laws
of United States of America . Lender’s - address is
400 Fast Main Street Stockton, €A 95290

Lender is the mortgagee under this Security Instrument.
‘ {D) "Note" means the promissory note signed by Borrower and dated September 22, 2003
The Note states that Borrower owes Lender d Thirty-zi Thou

60/100

45 %

Dollars {U.S. $ 238,000.00 ) plus interest. Barrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than October 1, 2033 .
{E} "Proparty" means the praperty that is described bslow under the heading "Transfer of Rights
in the Property."

(F) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

Bow
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[X] Adjustable Rate Rider [ ] Condominium Rider [x] 7-4 Family Rider
| Graduated Payment Rider [ Planned Unit Development Rider ] Biweekly Payment Rider
(] Balloon Rider (] Rate Improvement Rider {7 Secand Home Rider

f_:] Other(s) {specify)

ordinanros and administrative ruleg and orders (that have the effect of law) as wall as all
applicabiz final, non-appeaiable judicial opinions.,

()] "Commv:’..‘fy Association Dues, Fees, ang Assessments" means all dueg, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners asscciation or similay organization,

W) "Electronic Funids Fransfer” means any transfer of funds, other than g transaction originated
by check, draft, or Cim sy paper instrument, which is initiated through an electronic terminal,
telephonic instrument’ compater, or magnatic tape so as to order, instruct, or authorize a financial
institution tg debit or creditar account, Such term includes, but is not limited to, point-of-sale
transfers, automateq telter machie wransactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse tranzfars,

{K} "Escrow ttems" means those itene that are described in Section 3.

(L) "Miscellanecus Proceeds" means ‘z) “Ompensation, settiement, award of damages, or
Proceeds, whether by way of judgment, Stttlerient or otherwise, paid by any third party (other

destruction of, the Property: fii) condemnation or ot/ er taking of ali or any part of the Property;
{iii} conveyance in lieu of condemnation; or {iv) Micteorasantations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Landz; against the nenpayment of, or
default on, the Loan,

(N} "Periodic Payment" means the regularly scheduled amoynt duetor () Principal angd interast
under the Note, plus (i) any amounts under Section 3 of this Security Instrument,

from time to time, or any additional or Successor legislation or regulation thg: gov<sins the sameg
Subject matter. Ag used in this Security Instrument, "RESPA" referg to alt requiramaents and
restrictions that are imposed in regard to g "federally related mortgage loan” aven if the “oan does
not qualify as g “federally related mortgage joan" under RESPA,

(P} “Successor mn Interest of Borrower” means any party that has taken title to the Pro Horly,

whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument.

TRANSFER OF RIGHTS iN THE PROPERTY

ILLINQIS
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SEE ATTACHED

which currently has the address of

[Streer) ' ’

CHICAGO ; inofs 60651 ("Property Address”):
[f

i) (Zip Code]

TOGETHERW.TH all the improvements now or hereafter erected on the property, and all
easements, appurteriances, and fixtures now or hereafter a part of the property. All raplacements

and additions shall also Le o sered by this Security Instrument. Al of the foregoing is referred 1o
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey.the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower wiarrants and will defend generally the title to the Property
against all ¢laims and demands, subjact to al ly eticumbrances of record,

THIS SECURITY INSTRUMENT combines aniform covenants for naticnal use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFCRM COVENANTS. Borrower and Lender covenalit and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayriei, Charges, and Late Charges.
Borrower shail pay when due the principal of, and interest on, the dariavidenced by the Note and
any prepayment charges and late charges due under the Note. Borrovier siall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and *Lis Sscurity instrument
shall be made in U.S. currency. However, if any check or other instrument recaivad by Lender as
payment under the Note or this Security Instrument is returned to Lender unpui; Lender may
require that any or all subsequent payments due under the Note and this Security instrument be
made in one of more of the following forms, as selected by Lender: (a) cash: (b) mon sy order; {c}
certified chack, bank check, treasurer’s check or cashier's check, provided any such creck is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when recsived at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunqer or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is m?t
obligated to apply such payments at the time such payments are accepted. If each Periodic

ILLINOIS
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funds, Lender may hold such unapplied funds untii Borrower makes Payment to bring the Loan
current. If Borrower does not do so within g reasonable period of time, Lender shall gither apply
such funds or return them to Borrower, If not applied earlier, such funds will be applied to the

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and appiied by Lender shall be applied in the following order of priority: [a)
interest due under the Note; (b) principal due under the Nots; {c) amounts due under Section 3.

delinquent Rayment and (e late charge. If more than one Periodic Payment ig outstanding, Lender
may apply any payment receive g «om Borrower to the fepayment of the Periogic Payments if, and
to the extent that, each paymeit cernhe paid in full, To the extent that any excess exists after the
Payment is applied to the fy| Payment of one or more Periodic Payments, such eXCess may be
applied to any late charges due. Voly ntirv prepayments shall be applied first 1o any prepayment
charges and then as described in the Nota,

Any application of Payments, insurarce proceeds, or Miscellaneous Proceeds to principal
due under the Note shall not extend or postping :he due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow ltems. Borrower shall Pay o ender on the day Periodic Paymaents are
due under the Note, until the Note is paid in full, a sum b "Funds"} to provide for payment of

term of the Loan, Lender may require that Communitv Association Duss, Fees, and Assessments,
if any, be Bscrowed by Borrower, ang such dues, fees ang assessments shall be g1 Eg row Iltem,
Borrower shalj promptly furnish to Lender all noticas of amounts to be paig under-{nis Saction,
Borrower shaji pay Lender the Funds for Escrow Itemsg unless Lender Waives Borrower’s oMlination
to pay the Funds for any or all Escrow Items. Lender may waive Borrowar’s obligation tg e to
Lender Funds for any or all Escrow Items at any time, Any such waiver may only be in writing. In
the svent of such waiver, Borrower shall pay directly, when and where Payable, the amounts due
for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender

ILLINOIS
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the waiver as to any or all Escrow Items at any time by a notice given in
15 and, upon such revocation, Borrower shall pay to Lender all Funds,
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b} not to exceed the maximum
amount a lender can raquire under RESPA. Lender shail estimate the amount of Funds due on the
basis of current deta and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with Applicable Law.

The Funds shail be heid in an institytion whose deposits are insured by a federal agency,
instrurentality, or entity (including Lender, if Lender is an institution whose deposits are sp
insured? or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems
no iate: than tha time specified under RESPA. Lender shall not charge Borrower for holding and
applying tha Funds, annuglly analyzing the escrow Bccount, or verifying the Escrow Items, unless
Lender pays Seirower interest on the Funds and Appiicable Law Permits Lender to make such a

accordance with Section
and in such amounts, that

the Funds, Lender &b il not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borraviel, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of_Fiends held in éscrow, as defined under RESPA, Lender shali
account to Borrower for the excise funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined unue/ RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in

Funds held in escrow, as defined under RESFA Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the ariount necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve inoithly payments.

Upon payment in fuil of all sums secured 0¥ “his Security Instrument, Lender shall
promptiy refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, éssetsments, charges, fines, and
impositions attributable to the Propsrty which can attain priority Qver this Security Instrumant,
leasehold payments or ground rents on the Property, if any, and Cumriunity Association Dues,
Fees, and Assessments, if any. To the extent that these items are Esc ow Items, Borrower shalil
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless borrower: (a) agrees in writing to the payment of the obligation secutad oy the len in &
manner acceptable to Lender, but only so long as Borrower is performing such ngraement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal oreceedings
which in Lender’s opinlon Operate to prevent the enforcement of the lien while thosse pracoedings
are pending, but only until such proceedings are concluded; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to thig Security Instrument. I
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying tha fien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or taka one or more of the
actions set forth above in this Section 4. .

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

ILLINGIS
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5. Property Insurence. Borrower shall keep the improvements now existing or hereafter
eracted on the Property insured against loss by fire, hazards included within the term "axtendeq
Coverage," and any other hazards including, byt not fimited to, earthquakes and fioods, for which

this Loan, either: (@} a one-time charge for flood zone determination, certification and tracking
services; or {b) g one-time charge for flood zone determination and certification sarvices ang
subseciernt cherges each time rémappings or simijar changes occur which reasonably might affect

such deteriination or certification. Borrowar shall also be respansible for the payment of any fees
imposed by the Federal Emergency Management Agency in Gonnection with the review of any

it Borrowst faig to maintain any of the Coverages described above, Lender may obtain
insurance Coverage, a! l'ender’s option and Borrower’s expense. Lender is under no obligation to
purchase any particular YPe or amount of Coverage. Lender may purchase such insurance from
or through any company ac.ceptzhie to Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges zi1d asrees that Lender’s affiliate may receive consideration for such
purchase, Therefore, such Coverege shall cover Lender, hut might or might not protect Borrower,
Borrower's aquity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greater or !ggrer Coverage than was Previously in effect, Borrower
acknowledges that the cost of the insuraric Coverage so obtained might significantly exceed the
cost of insurance that Borrower coulg have obtiinei. Any amounts disbursed by Lender under this

All insurance policies required by Lender and renewalr of such Polices shall be subject to
Lender’'s right tq disapprove such policies, shall include ¢ standsqd mortgage clause, and shall
Name Lender as mortgagee and/or as an additional logsg Payee. Lender shall have the right to holgq
the policies ang renewal certificates, |f Lender requires, Borrower ghyf! Oiomptly give to Lender gaji
feceipts of paig premiums and renswal notices. |f Borrower obtaiis ary form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction aof, the Property, such
policy shall include a standard Mortgage clause angd shall name Lender as motc agee and/or as an
additional Joss payes,

Borrower hereby absolutely ang irrevocably assigns to Lender all of Borrows; s vght, title
and interest in and to al| Proceeds from any insurance policy (whether OF not the insurance nolicy
was required by Lender) that are due, paid of payable with fespect to any damage ~ such
Property, regardless of whether the insurance policy is established before, on or after the data of
this Security instrument, By absolutely gng irrevocably assigning to Lender al] of Borrower's
rights to receive any and aj| Proceeds from &ny insurance palicy, Borrower hereby waives, to the

fuil extent allowed by law, all of Borrower’s rights to receive any and all of sych insurance
Proceeds.

contingent, (b) any and ga|
through | iati
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other causa,

Borrower agrees to éxecute, acknowledge if requested, and dsliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issyed any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time 1o avidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notics to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower
other'vize agree in writing, any insurance proceeds, whether or not the underlying insurance was
required hy Lender, shall be applied to restoration or rapair of the Property, if the restoration or
repair is seonomically feasible and Lender's security is not lessened. During such repair angd

the work is completed. Urloss an agresment is made in writing or Appilcable Law requires intarest
to be paid on such insurance proceeds, Lender shall not ba required to pay Borrower any interest
or earnings on such proceeds. T ees for public adjusters, or other third parties, retained by
Borrower shall not be paid oLt of-the insurance proceeds and shall be the sole obligation of
Borrower. if the restoration or rep=iciz not economically feasible or Lender’s security would be
lessened, the insurance procesds cte! be applied to the sums secured by this Security
instrument, whether or not then due, with th2 excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order providad for in Section 2.

If Borrower abandons the Froperty, Lendnr may fila, negotiate and settle any available
fnsurance claim and ralated matters, f Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier hag offered to setile o claim, then Lender may hegotiate and
settle the claim. The 30-day period will begin when tae notice is given. In either event, or if
Lender acquires the Property under Section 22 or othei wise, Sutrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an 8moun: not..o exceed the amounts unpaid
under the Note or this Sacurity Instrument, and (b) any other of durrywer's rights {other than the
right to any refund of unearned premiums paid by Borrower) under 2! Iraurance policies covering
the Property, insofar as such rights are applicable to the coverage of the Property. Lender may
use the insurance proceeds sither to repair or restore the Property or to Pay amounts unpaid under
the Nota or this Security Instrument, whether or not then dus.

6. Occupancy. Borrower shall occupy, establish, and use the Property ‘cs- Borrower's
principal residence within sixty days after the execution of this Security Instruriesit and shall
continue to occupy the Property as Borrower’s principal residence for at least one yaar after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall 1ot be
unreasonably withheld, or unless extenuating clrcumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shail
not dastroy, damage or impair tha Property, or remove or demolish any buiiding there9n, al!oyv the
Property to deteriorate or commit waste on the Property, Whether or not qurpwer I8 residing in
the Property, Borrower shall maintain the Property in good condition qn_d repair in qrqer to prevent
the Property from deteriorating or decreasing in value dus to its copdmon. Un.|ess it is determined
pursuant to Section 5 that repair or restoration is not economlqany feasible, Borrqwer shali
promptly repair the Property in good and workmanlike manner if damaged to avoid further

ILLINDIS
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deterioration or damage, Lender shall, unless otherwise agreed in writing between Lender ang
Borrower, havg the right to hold insurance or condemnation proceeds. If insurance or
condemnation Proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall pe responsible for repairing or restoring the Property only if Lender has released

assumes ne resnonsibility for, the work done on the Property, and Borrower shail not have any
right to rely ir gy way on any inspection(s) by or for Lender or jts agent. Borrawer shall be
solely responsibl: far determining that the work is done in a good, therough, efficient ang
workmanlike mannes ip gscordance with gj) applicable laws,

Borrower shail (2"appear in ang defend any action or proceeding purporting to affect the
security hereof, the Property cr the rights or powers of Lender: {b) at Lender's Option, assign to
Lender, to the extent of Lende/‘s intarest, any claims, demands, or Causes of action of any kind,
and any award, court judgement, or kroceeds of settlement of any such ciaim, demand or cause
of action of any kind whigh Borrowe: niyw has or may hereafter acquire arising out of or relating
to any interest in the acquisition or owneareniy of the Property. Lender shall not have any duty to

part by the making of the ipan secured hereby, (jii) any <lim or cause of action in favor of
Borrower {except for bodily injury) which arises 88 a vosult ot any negligent or improper
canstruction, installation or repair of the Property including without limit, any surface or
subsurface thereof, or of any building Or structure thergon or {iv}zay proceads of insurance,
whether or not required by Lender Payable as a resyt of any damage 10 o otherwise relating to
the PrOperty Or any interest thersin, Lender may apply, use of release such monies so received
by it in the same manner ag provided in Paragraph 5 for the Proceeds of insurgnce.

Borrower's knowledge or Consent gaye Materially fajge, misleading, or inaccurate infoimatian or
Statements to Lender {or failed to provide Lender with materia| information) in connection veith-ihe
Loan. Material representations include, byt are not limited to, Tepresentations concerning

ILLINOIS
73215 (0592 Page 8 of 16




0808534106 Page: 9 of 26

UNOFFICIAL CGPY

03*2341-065133570—5

1o, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off, Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liakility for not taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower socured by this Security Instrument. These amounts shall bear interest at the Note rate
from the duts of disbursement and shali be payable, with such interest, upon notice from Lender
to Borrower fansdesting payment,

if this Securitv Instrument is on a ieasehold, Borrower shall comply with all the provisions
of the lease. if Boriovser acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agresc to the merger in writing,

10. Mortgage ins' o230, | Lender required Mortgage insurance as a condition of making
the Loan, Borrower shall pay ths Lremiums required to maintain the Mortgage Insurance jn effect,
i, for any reason, the Mortgage Insurance coverage required by Lender ceases to be available
fram the maortgage insurer that praviously provided such insurance and Borrower was required to
maka separately designated Paymente toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required tc obiain faverage substantially squivalent to the Mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from 2 £lternate mortgage insurer selected by Lender. if
substantially equivalent Mortgage Insurance coveragz is not available, Borrower shall continue to
pay to Lender the amount of the separately designzied payments that were due when the
insurance coverage ceased to be in effect. Lender will aicupt, use and retain these payments as &
non-refundable loss reserve in lieu of Mortgage i 'surapse,  Such loss reserve shall be
ron-refundable, nowithstanding the fact that the Loan is uttinatel; paid in full, ang Lender shall
not be required to pay Borrower any interest or earnings on surA loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverags (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender 23ain becomes available, is
obtained, and Lender requires separately designated payments toward the prumiums for Mortgage
Insurance, If Lender required Mortgage Insurance as a condition of making the Loan and Borrower
was required to make separately designated payments toward the premiums Tor Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or
to provide a non-refundable ioss reserve, until Lender's requirement for Mortgage Insurance ends
in accordance with any written agresment between Borrower and Lender providing tor such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note. :

Mortgage Insurance reimburses Lender for any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with othes parties that share or modify their risk, or redgce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties} to these agreements. These agreements may require the maortgage

JLLINOIS
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As a result of thege agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiljate of any of the foregoing, may raceive (directly or
indirectly) amounts that derive from {or might pe characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insyrer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lendar takes a share of
the insurer’s risk in 8xchange for a share of the premiums baid to the insurer, the arrangement ig
often termed "captive reinsurance,” Further:

(a) Any such greements will not affact the amounts that Borrower hag agreed to pay for
Mortg~.qe Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Blirower will owe for Martgage Insurance, and they will not entitle Borrower to any
refund.

{b) Ariy ruch agresments will not affect the rights Borrower has - if any - with respect to
the Mortgage ine wurce under the Homeownerg Protection Act of 1998 or any other law. These
rights may include ths right to receive certain disclosuras, tg request and obtain cancellation of
the Mortgage Insuranrz; to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mort o Insurance Premiums that were unearned at the time of such
cancellation or tarmination,

1. Assignment of Miscsllaneoys Proceeds; Forfeiture, A) Miscellaneous Proceads are

not lessened. During such repair and restoration Puried, Lender shai) have the right to holg such
Miscellaneous Proceeds yntif Lender has hag an coportunity to inspect such Property to ensure
the work has been completed 1o Lender’s satisfaction provided that such inspection shall ba

Miscellaneous Proceeds shall pe applied to the Sums secured by thig Securiry instrument, whether
Or not then due, with the @xcess, if any, paid to Borrower, Such Misceltanious Proceeds shall be

or not then due, with the excess, if any, paid to Borrower,
In the event of a partial taking, destruction, or loss in valug of the Property in Waig

the fair market value of the Property immediately before the Partial taking, destruction, of loss jn

In the event of a partial taking, destruction, or loss in valye of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or ioss in valye is

ILLINDIS
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, uniess Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds

shall be applied to the sums sacured by this Security Instrument whether or not the SUmMs are then

If the Property is abandonad by Borrower, or if, after notice by Lender to Borrower that
the Opposing Perty (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whather of not then due.
"Oppssing Party” means the third party that owes Borrower Miscellaneoys Proceeds or the party
8geinst whom Borrower has g right of action In regard to Miscellaneous Proceeds.

Boirower shall be in defauit if any action or proceeding, whether civil or criminal, is begun
that, in Leindsr's judgement, could resuit in forfeiture of the Property or other material impairment
of Lender’s itarast in the Property or rights under this Security Instrument. Borrower can cure
such a default arg; i accaleration has occurred, reinstate as provided in Section 19, by causing
the action or proceeding to be dismissed with a ruling that, in Lender’s judgement, prectudes
forfeiture of the Property.ar other materiai impairment of Lender’s interest in the Property or rights
under this Security Instrupiant. The proceeds of any award or claim for damages that are
attributabla to the impairment %7 Lander’s interest in the Property are hereby assigned and shall be
paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or -repair of the Property
shall be appiied in the order provideo f4r.in Section 2.

12. Borrower Not Released; Forhsarar-e By Lender Not a Waiver. This Security Instrument
cannot be changsd or modified oxcept as ntherwise provided hersin or by agreement in writing
signed by Borrowsr, or any Successor in intersst to Borrower and Lender, Extension of the time
for payment or modification of amortization ot «he’ sums secursd by this Security Instrument
granted by Lender to Borrower or any Successor in .nterest of Borrower shall not operate to
reiease the liability of Borrower or any Successor in interast of Borrower. Lender shall not be
required to commence proceedings against any Successor in ‘iiarest of Borrower or to refuse to

of Borrower. Any forbearance by Lender in exercising any right r¢ ramedy including, without
limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be g waiver of or preclude the
axercise of any right or remedy. No waiver by Lender of any right under this Security instrument
shall be effective unless in writing. Walver by Lender of any right granted to-Ye/ar under this
Security Instrument or of any provision of this Security Instrument as to any transaction or
occurrence shall not be deemed a waiver as to any future transaction or occurrence.

13. Joint and Several Liability: Co-signers: Successors and Assigns Bound. Eorrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. Howaevaer,
any Borrower who co-signs this Security instrument but doss not execute the Note (a
"co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and canw.ay the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums sscured by this Security Instrument; and {c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent. .

Subject to the provisions of Section 18, any Successor in l'n_terest oflﬂorrower who
assumes Borrower's obligations under this Security Instrument in writing, and is approved by
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Prohibited by #)is Sacurity Instrument of by Applicable Law. o

if the Loay iy subject to a Jaw which sets maximum loan charges, and that. law is fm?lly
interprated so that theinterest of other loan charges collecteq or to be collected in Connection
with the Loan exceed thz permitted limits, then: (a) any such loan charge shall be reduceq by the
amount necessary to redyct, the charge to the permittad limit; and (b} any sumg already collected

constitute notice to all Borrowerg Unless Applicable Law exgiessly requires otherwise, The notice
address shall be the Property Address unless Borrower has designateq 4 substityte notice address
by notice 1o Lender. Borrower shall promptly notify Lender of Borrgy ars change of address, |f
Lender specifias @ procedure for reporting Borrower’s change of address, (ne; Borrower shayj only

limitations of Applicable Law, Applicable Law might explicitly or implicftiy allow the parties
agree by contract or it might be silent, but such silenge shall not pe construed
against agreement by tontract. In the event that any provision g clause
Instrument or the Note conflicts with Applicabie Law, sych conflict shay
Provisions of this Security Instrument of the Note which can be given ef

to
a5 a prohibition
of this Security
ot affect other
fect without the
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conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender: {b) words in the singular
shall mean and include the plural and vice versa; and {c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section
18, "Interest in the Property" means any legal or beneficial intersst in the Property, including, but
not liriited to, those beneficial interests transferred in a bond for deed, contract for deed,
instuffiiant sales contract Or escrow agreement, the intent of which is the transfer of title by
Borrower zi-a future date to a purchaser,

It 2l =i any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is 7070 natural person and a beneficial interest in Borrower is sold ar transferred)
without Lender's riic- written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if such
exercise is prohibitey by Arblicable Law.

If Lender exercisae tijs option, Lender shall give Borrower notice of accsleration. The
notice shall provide a period 7 not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay fhese sums prior to the expiration of this period, Lender may
invoke any remediss permitted by this Sscurity Instrument without further notice or demand on
Borrower,

19. Borrower's Right to Reinstate Af or Acceleration. If Borrower meats certain conditions,
Borrower shall have the right to have enforcerieiit of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sals of the Property pursuant to any power of sale
contained in this Security Instrument; (b) such other perind as Applicable Law might specify for
the termination of Borrower's right to reinstate; or (c) enir\ of a judgement enforcing this Security
Instrument. Those conditions are that Borrower; (a) pays Land=r all sums which then would be
due under this Security Instrument and the Note as if no acceleraticn had occurred; (b) cures any
default of any other covenants or agraements; (c} pays all exparsas incurred in enfarcing this
Security Instrument, including, but not limited 1o, reasonable attornevs® ‘ees, property inspaction
and valuation fees, and other fess incurred for the purpose of protectirg Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights ncsr this Security
Instrument, and Borrower’s obligation 1o pay the sums secured by this Securiwv_istiument, shall
continue unchanged. Lender may require that Borrower pay such reinstaterie: it. sums and
expenses in one or maore of the following forms, as selected by Lender: (a} cash; (b) monay order;
(c} certified check, bank check, treasurer’s check or cashier’s check, provided any suct check is
drawn upon an institution whose deposits are insured by a federal agency, instr_umentality or
entity; or (d} Electronic Funds Transfer, Upon reinstatement by Borrower, this Sgcunty Instrument
and obligations secured hereby shall remain fully effective as if mo acceleration r'\ad occurred,
However, this right to reinstate shall not apply in the case of accelaration under Section 18, _

20. Sale of Note; Changs of Loan Servicer: Notice of Grievance. The Note or a p?rtual
interest in the Note (together with this Security Instrument) can be soid one or moare times
without prior notice to Borrower. A sais might result in & change in the entity (!(nown as the
"Loan Servicer”) that collects Pericdic Payments due under the Note and tljls Secu_nty Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,

ILLINOIS
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and Applicable |aw. There also might be one or more changes of the Loan Servicer unrelated to 5

payments shouid pe made and any other information RESPA requires in Connection with g Notica
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will

Neither Borrowaer nor Lender may commencs, join, or be joined to any judiciai action (as
either an individual litigant or the membar of g class) that arises from the other party’s actions
Pursuait o thig Security Instrument or that alleges that the other party has breached any
provision =% or any duty owsd by reason of, this Security Instrument, unt;} such Borrower or

Section 18 shall be deemed to _scatisty the notice ang opportunity to take Corrective action
provisions of thig Section 20,

21. Hazerdous Substances. /A8 used in thig Section 21: {a) "Hazardous Substances" are
those substances defined as toxic (op hazardous Substances, poliutants, o wastes by

Environmenta Law and the following Subsiances: gasoline, kerosene, other flammahble or toxic

and laws of the jurisdiction where thg Property i Incated that relate to health, safety or
environmental protection; (c) "Environmental Cleanup” n.ldag any responsa 8ction, remedial
action, or remova| action, as defined in Environmanta Law; ad (d) an "Environmental Condition"
means a condition that ¢an cause, contribute 10, or otherwisg trigesi-an Environmenta Cleanup.
Borrowsy shall not cause or permjt the Presence, use, disposag!; Storage, or refease of any
Hazardous Substances. or threaten to release any Hazardoyus Substdnces, Oon or in the Pr0perty.
Borrower shall not do, nor allow anyone else tp do, anything affecting the Froverty (a) that js in
violation of any Enw‘ronmental Law, (b} which greateg an Environmental Cnnd‘:ion, or {c) which,
due to the Presence, use, or release of Hazardoys Substance, creates a congivipn that adversely
affects tha value of the Property, The Preceding two seéntences shali not apply ti thy, nresance,
use, or storage on the Property of small quantities of Hazardoys Substancag that arg s&herally
recognized to he appropriate to normal regidentia| uses and to Maintenance of tha }-'.'onerty

Pr_operty is hecessary, Borrower shall Promptly take g Necessary remedial actiong |
with Environmental aw.  Nothing herein  shal Create any obligati
Environmentaf Cleanup.

ILUNOIS
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as
follows:

22, Acceleration: Remedies. Lander shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreament in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (¢) a date, not less than 30

and ra'e of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to bring a court action to assert the non-existence of a default or any
other cefuinse of Borrower to acceleration and foraclosure. If the default is not cured on or before
the date surGified in the notice, Lender at its option may require immediate payment In full of alj
sums securey L this Security Instrument without further demand and may foreclose this Security
Instrument by juuiciyl proceading. Lander shall be entitled to collect af| expenses incurred in
pursuing the remgdiss provided in this Section 22, inciuding, but not limited to, reasonabis
attorneys’ fees ana costr-of title evidence. If Borrower or any successor in interest to Borrower
files (or has filed againsi Bor,ower or any successor in interest to Borrower) a bankruptcy petition
under Title Il or any successo: tile of the United States Code which provides for the curing of

prepetition defauit due on the Not~. interest at a rate determined by the Court shail be paid to
Lender on post-petition arrears,

Applicable Law,
24. Waiver of Homastead. In accordance’ with lilinois law, the Borrower hereby release
and waives all rights under and by virtue of the lilincis *iermastead exemption laws,

BY SIGNING BELOW, Borrower accepls and agrses to.the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrcwer znd recorded with it,

Ll T
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X
MICHAEL a, REYES

State of lllinois, GoR- County ss:
l, he Undersiied ~ . a
Notary  publc in and  for saf tounty and state, <d_ hereby certify  thar

personally known to Me 10 be the same person(s) whose name(s) subscribed 1
instrument, appeared beforg me this day in person, ang acknowledged that X
signed ang delivered the said instrument as

e L
free and voluntary act, fur the
Uses and purposas therein set farth,

Given under my hand and official seal, this 8& day of i(;ﬂ' D

My Commission expires: /\
——

NI ‘
! L SEAL
OFFICIAL SEAL !

ths: forsgoing

]
ARY PUBLIC - STATE OF ILLINOI
l:l\‘?EOMMiSSION §XPIRI‘E§ March 2, 2008

ek
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{12-MTA Index - Payment and Rate Caps)
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THIS ADJUSTABLE RATE RIDER is made this 22nd _ day of ,.2003 ‘
and is incorpoiated into and shall bs deemed to amend and supplement the Mortgage, Deed of
Trust, or Secuiit Deed {the "Security Instrument”) of the same date given by the undersigned
(the “"Borrower”} to sacure  Borrower’s Adjustable Rate Note {the "Note") to

Waghington Mutual Bank, Fa (the "Lender") of the same date and
covering the property desciibed in the Security Instrument and located at:

{Property Address}

THIS RIDER CONTAINS PROVIS!ONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMINT. MY MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH couLp RESUL'T IN THE PRINCIPAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMOUNT ¥ GRIGINALLY BORROWED, BUT NOT MORE
THAN 125% OF THE ORIGINAL AVITUNT (OR $ 297,500.00 )
MY INTEREST RATE CAN NEVER EXCEED THe LIMIT STATED IN THE NOTE AND
RIDER. A BALLOON PAYMENT MAY BE DUE AT MATURITY,

ADDITIONAL COVENANTS. in addition 1o the covenants and agreanieats made in the Security
Instrument, Borrower and Lender further covenant and agres as follows.

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid Principal until the full amount of Principa! hes been paid.
Up until the first day of the calendar month that immediataly precades the first paymant due date
set forth in Section 3 of the Note, ! wili pay interest at a yearly rate of _ 5.125 %.” Thureafter
until the first Change Date (as defined in Section 4 cof the Nots) | will pay interest at a yeary rate
of 5,325 %. The intersst rate | will pay will thereafter change in accordance with Section 4
of the Note.

Section 4 of the Note provides for changes in the interest rate and monthly payment as
follows:

32843 (11-01) Page 1 of 5
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A} Change Dates
The interest rate | wi) Pay may change on the day of

—lgf
< —.October, 20p¢ . and on that day every month thereafter. Each such day
is called a *Change Date".

~

(B) The ‘nosx

On each fnenge Date, my interest rate will be based on an Index. The "Index" is the
Twelve-Month A &ruce, determined as set forth below, of the annual vields on actively traded
United Stateg Treasury- Securitigs adjusted to g gonstant maturity of ong Year as published by the
Federal Reserye Boarg i {ne Federal Reserve Statistical Release entitled "Selacted Interest Rates
{H.15)" (the "Monthly Yield 3"V _The Twelve~Month Average is determined by adding together the
Monthly Yields for the most resentlv available twelyg menths and dividing by 12.

The most recent Index figure avalable as of the date 15 days before sach Change Date is
called the "Current Index",

If the Index is no longer available, ‘ne Note Holder will choose g new index which is based
upon comparabie information. The Note Heiiar will give me notice of this choice,

{C} Intarest Rate Changs

Before each Change Date, the Note Holder—n.; calculate my new interest rate by adding

4(D} below, this rounded amount will be my new interest rat. until.tha next Changs Date. in the
event a new Index is selected, pursuant to Paragraph 4(B), a hew Margin wiil e determined, The

My interest rate will never be Oreater than ;4 % ("Cap”), except that follow;ng any
ansfer of the property which Secures Tepayment of thig Note after the first intergst rate

(E} Payment Change Dates
Effective every year Commencing November 1 2006 . and on the Same
date each twelfth month thereafter | "Paymaent Change Date”), the Note Holdey will determing the

32843 (1107, Page 2 of &5
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rate in. effect 45 days priof to the Payment Change Date in Substantially equal payments, The
resuit.e/ this calculation is the new amount of my monthly payment, subject to Section 4{F)
below, ard I will make payments in the new amount until the next Payment Change Date unless
MY paymer.to-are changed earlier under Section 4(H) of the Note.

(F} Mcashp- Payment Limitations

Unless Sectior 4/H) and 4{} below apply, the amount of my new manthly payment, beginning
with a Payment Crange Date, will be limited t0 7 1/2% more or iess than the amount I have been
paying. This paymsiit can applies only to the Principal Payment and does not apply to any escrow
payments Lender may renirs under the Security instrument.

{G) Changes in My Unpald Piiincipal Due to Negative Amortization or Accelereted Amortization

Since my payment amount changes less frequently than the interest rate and since the
monthly payment is subject to the payment limitations described in Section 4(F), my monthly

the maturity date in substantially equal Payments. For each month that the monthly payment is
less than the interest portion, the Note Holdei vsiii subtract the monthly Payment from the amount
of the interest portion and will add the difference My unpaid Principal, and interest will accrue
on the amount of this difference at the current interes: rate. For each month that the monthly
Payment is greater than the interest portion, the Note Folder will apply the excess towards a
Principat reduction of the Note.

(H) Limit on My Unpaid Principal; Increased Monthly Payrr ent

My unpaid Principal can never exceed a maximum amount eyialto _ 125%  of the principal
amount original borrowed, In the event my unpaid Principal wogid otherwise exceed that

125% _limitation, ! will begin paying a new monthiy payment until tive’ next Payment Change

Date notwithstanding the 7 1/2% annual payment increass limitation. The new monthly payment
will be an amount which would be sufficient to repay my then unpaid principal in fuil on the
maturity date at my interest rate in effect the month prior to the payment due dats i substantially
equal payments,

(I} Required Full Monthly Payment

On the _ FIFTH anniversary of the due date of the first monthly payment, and on (vt same
day every FIFTH _ vear thereafter, the monthly payment will be adjusted without regerd to the
payment cap limitation in Section 4(F).

{J) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in the amount of my

32843 (1161) Page 3 of §
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answer any questions | may have regarding the notice,
{K). ailure to Make Adjustments
M for zay reason Note Holder fails to make an adjustment to the interest rate or paymant

may, upon dis.overy of such failure, then make the adjustment as if they had been Madea on timeg,
I also agree not /o 1old Note Holder responsible for any damages to me which may resyit from
Note Holder’s failurg t7 make the adjustment and to lat the Note Holder, at itg option, apply any
8xcess monies which | Gy have paid 1o partial prepayment of unpaid "Principal,

B. TRANSFER OF THE PROPFATY OR A BENEF!ICIAL INTEREST iN BORROWER
Section 18 gf tha Security Ing {rument is amended to read as follows: '

interest in the Property is sold O transferredrr if 5 beneficia interest in Borrower s sold
Or transferred ang Borrower is ot a natura “ersnn)  without Lender’s Prior written
consent, Lender may require immediate Payment in‘fuil 5f aj Sums securad by this Security
Instrument. However, this option shall not be exercissg by Lender if exercise js prohibited
by Applicable Law. Lender also shall not exereise this optian jf {a} Borrower causes to he
submitted 1o Lender inforrmation required by Lender to evaluaty ae intended transferse as jf
8 new loan werg being made to the transferee; (p) Lender resorably determineas that
Lender’s security will not he Impaired by the ioan assumption and (n it the risk of 4 breach
of any covenant Of agreement in this Sacurity Agreement or other obligations related to the

32843 {1109, Page 4 o1 5
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transferee to keep all the promises and agresments made in the Note and in this Security
Instrument. Borrower wiil continue to be obligated under the Note and this Security
'nstrument unless Lender hag entered into a written assumption agreement with transferee
zad formally releases Borrower,

f Lender exercises this cption, Lender shal! give Borrower notice of acceleration. The
notize chall provide a period of not less than 30 days from the date the notice is given in
accurdurca with Saction 15 within which Borrower must pay all sums secured by this
Security Inuirsment.  if Borrower fails to pay these sums prior to the expiration of this

BY SIGNING BELOW, Borrewor accepts and agrees to the terms ang covenants contained in

this Adjustable Rate Rider, Burrower agrees to execute any document necessary to reform this
Agreement to accurately reflect tf'e tarms of the Agreement between Borrower and Beneficiary or
if the original Note, Trust Deed or otler ducument is lost, mutilated or destroyad.

X

_—

A .
MICHAKL Al RevEd e
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G5 1-4 FAMILY RIDER is made this __ pong day of . and s
incorpeta®ad into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security ‘\Pard {the "Security instrument”) of the same date given by the undersigned (the
"Borrower’}.t4 socure Borrower’s Note to Washington Mutual Bank, FA

{the "Lender") ot Gie same date and covering the Property described in the §
and focated at:

ecurity Instrument

3258 W POTOMAC AVENUE, CHICAGO, IL 60651
{Property Address]

1-4 FAMILY COVENANTS. In 2ddition to the covenants and agresments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBIECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument. the following items now and hereafter attached to
the Property to the extent they are fixturss added to the Property description, and shall aiso
Constitute the Property covered by the Security Instrument; building materials, appliances and
goods of every nature whatsoever now or heres(te: located in, on, or used, or intended to be
used in connection with the Property, including, bat ot limited to, those for the purposes of
supplying or distributing heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access CoONtroi - apparaius, plumbing, bath tubs, water
heaters, water closets, sinks, ranges, stoves, refrigerators. distiwashars, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, panelling and attached floor coveiings - all of which, inciuding
replacements and additions thereto, shall be deemed to be and rerniin‘a part of the Praperty
covered by the Security instrument, All of the foregoing together with tha Property dascribed in
the Security Instrument {or the leasehold estate if the Security Instrument is on'a leasehold) are
referred to in this 1-4 Family Rider and the Security Instrument as the “Propert;..”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seak, agie: to or make
a change in the use of the Property or its zoning classifications, unless Lender has ‘agreed in
writing to the change. Borrower shall comply with all laws, ordinances, reguleticns and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien inferior to the Security Instrument to ba perfected against the Property without Lenders prior
written permission.

988 0201} Page 1 of 3
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the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY, Unless Lender angd Borrower otherwise agree in writing, the
Sectio’ 6 oncerning Borrower's 0ccupangy of the Property is delated,

G. ASGIGNMENT OF LEASES. Upon Lender's fequest after defauit, Borrower shail assign to
Lender all l3acen of the Property and all security deposits made jn connection with leases of the
Proparty, Upza 2pn assignment, Lender shall have the right to modify, extend or terminate the
existing leases afid ¢ 8xecute new leases, in Lender’s sple discretion, As used in this Paragraph

H. ASSIGNMENT Gf RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

Borrowers absolutely and i’.:conditionaily assigns and transfers to Lender afl the rents and
ravenues {"Rents") of the Property, vagardless of to whom the Rents of the Property are payable.
Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that each tenant
of the Property shall Pay the Renis ty Lender or Lender’s agents. However, Borrower shali

if Lender gives notice of default to Borrower: (i) i r 1eNts received hy Borrower shall be held
by Borrowar ag trustee for the benefit of Lender only, 14 pa applied to the symg $8cured by the
Security Instrument; (ii) Lender shall be entitled to collge: #nd receive alj of the Rents of the
Property, {iiil}Borrower agrees that each tenant of the Propert,ghalt pay all Rents dyg and unpaid
to Lender or Lender’s agents upon Lender’s written demand to the itenant; {iviunless applicable
law provides otherwise, all Rents collected by Lender or Lender's apunts shall ba applied first 1o
the costs of taking control of and managing the Property ang collecting the Rents, including, but
not limited to, attorney's feas, recaiver’s fees, premiums on receiver’s bonds, repair and
maintenance costs, insurance Premiums, taxes, 83sessments and other Cllirges on the Property,
and then to the syms secured by the Security Instrument; (viLender, Lender's agents or any
judicially appointed raceiver shall be liable tq account for only those Rents actually reteived: and
{vi} Lender shall be entitied to have a recsiver appointed to takg Possession of a1 rarnage the
Property and collect the Rents and profit. Property without any sne WG as to

by Lender for such

_ any funds exp
PUrposes shall become indebtedness of Borrower to Lender secured by the Security Instrument

pursuant to Section @,

986 102-01) Page 2 of 3
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Luncer, or Lender's agents or a judicielly appointed receiver, shall not be required to enter
upon, 1uxa control of or maintain the Property before or after giving notice of default to Borrower,
However, bender, or Lender's agents or & judicially appointed receivar, may do so at any time
when a asfuuit occurs, Any application of Rents shall NOt cure or waive any default or invalidate
any other rignt ur remedy of Lender, This assignment of Rents of the Property shall terminate
when all the sums secured by the Security instrument are paid in full,

I. CROSS-DEFAULT #ROVISION.,

Borrower's default or bres-i; under any note or agreement in which Lender has an interest shali
be a breach under the Security Instrument and Lender may invoke any of the remedies permitted
by the Security Instrument.

BY SIGNING BELOW, Borrower accopts and agrees 1o the terms and provisions contained in
this 1-4 Family Rider.

7 A

MICHAEL A. REYES / /7

986 (0201) Page 3 of 3
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Legal Description

Land in the CITY of CHICAGQC, COOK, ILLINOIS, described as follows:

LOTQ"%IN BLOCK 4 IN WEAGE, EBERHART AND BARTLETT’S SUBDIVISION OF THE SOUTHEAST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 2, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, [N
COOK COUNTY, ILLINOIS.

oK
PIN(S): 16-02-223-343-0000

Commonly Known As: 3256 W, POTOMAC

P

File Number: 03-050069
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