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State of Illinois MONEY LOANED FHA Case No,
MORTGAGE 131-938386-3-703 (B)

THIS MORTGAGE ("Security Instrument”) is given on  NOVEMBER 20,1998
The mortgagor is FRANCISCO RIVERA AND MARIA RIVERA
HUSBAND. AND WIFE

("Borrower™). ‘1'us Security Instrument is given to
FT IHCT.TGAGE COMPANIES, D/B/A MNC MOR TGAGE - :
which is organized and eristing under the laws of KaANSAS ‘ :
. i
and whose address is 801311 NORTH STEMMONS FREEWAY, DALLAS, TEXAS 75247
{"Lender"). Borrower owes Lénder the principal sum of

SIXTY NINE THOUSAND ITWU AUNDRED AND NO/100

Dollars (US. § g9, 200 00 ). /Thiz debt is evidenced by Burrower’s note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid
eatlier, due and payable on DECE’4BZR. 1,2023 . This Security lustrument

secures to Lender: (a) the repayment of ip“ debt evidenced by the Note, with interest, and all rencwals,

extensions and modifications of the Note; (b)ike payment of all other sums, with interest, advanced

under paragraph 7 to protect the security o! thle Security Instrument; and {(c) the performance of

Borrower's covenants and|agreements under this Sccurity Tnstrument and the Note. For this purpose

Borrower does hereby mortgage, grant and convey tc lérder, the following described property located in
COOK County »illinois:

FOR LEGAL DESCRIPTION, SEE SCHEDULE "A" ATTACHED HURETO AND MADE A PART HEREOF.

which has the address of 10761 S AVENUE 'G’', CHICAGOD

’ {Street] [Cityl
Tilinois 60617 ("Property Address")
{Zip Codal '
GFS Form G000175 {6F05) PHA 1llinois Mortgage - [(WY§
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4. Fire, Flood and Other Hazard Insurance. Borruwer shall insure all improvements on the
- Property, whether now in existence or subsequently erecicd, against any hazards, casualties, and
contingencies, including fire, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the ﬁeriods that Lender requires. Borrower shall also insure all improvements on
the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary.! All insurance shall be carried with companies approved by Lender. The
insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor
of, and in a form acceptabfe to Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof
of loss if not made promp!tly by Borrower. Each insurance company concerned is hereby authorized and
directed to make payment ifor such loss directly to Lender, instead of to Borrower and to Lender jointly.
All or any part of the insurance proceeds may be applied by Lender, at its option, either {a) to the
reduction of 'the indebtedness under the Note and this Sccurity Instrument, first to any delinquent
amounts applicd in the order in Paragraph 3, and then to prepayment of principal, or {b) to the
restoration or rerair of the damaged Property. Any application of the proceeds to the principal shall not
extend or postpoiie Lhe due date of the monthly payments which are referred to in Paragraph 2, or change
the amount of such payrinents. Any excess insurance proceeds over an amount required to pay all
outstanding indebtednese vnder the Note and this Security Instrument shail be paid to the entity legally
entitled thereto. i '

In the event of foreclosuie of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedx;éss, a'{ right, title and interest of Borrower in and to insurance policies in force
shall pass to the purchaser.

5. Occupancy, Preservation, Majntenance and Protcction of the Property; Borrower's Loan
Application; Leaseholds.

Borrower shall occupy! establish, and uic-the Property as Borrower's principal residence within sisty
days after the execution of] this Security Instrurient (or within sixty days of a later sale or transfer of the
Property) and shall continue to occupy the Proparty-as Borrower's principal residence for at Jeast one year
after the date of occupancf(, unless the Lender deteripines this requirement will cause undue hardship for
Borrower, or unless extenuating circumstances exist wissh arc beyond Borrower’s control. Borrower shail
notify Lender of any exterfuating circumstances. Borrowei shall not commit waste or destroy, damage or
substantially change the Pr‘operty or allow the Property to dvicriorate, reasonable wear and tear expected.
Lender may inspect the Prioperty it the Property is vacant or a“andoned or the loan is in default. Lender
may take reasonable action to protect and preserve such vacant-o: abandoned Property. Borrower shall
also be in default if Borrower, during the loan application proceds, pave materially false or inaccurate
information or statements to Lender {or failed to provide l.ender wiih any material infurmation) in
connection with the loan evidenced by the Note, including, bui not limited ia, representations concerning
Borrower’s occupancy of [the Property as a principal residcnce. If this-Secvrity Instrument is on a
leasehold, Borrower shall comply with the provisions of the jcase. If Borrower 2:auires fec title to 1he
Property, the leasehold and fee title shall not be merged unless |.ender agrees to the rierger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct’ pi consequential, in
connection with any condemnation or other taking of any pari «+f the Property, or for eorivzyance in place
of condemnation, are hereby assigned and shall be paid to Lender to the extent of the fuil amount of the
indebtedness that remains’unpaid under the Note and this Sceurity Instrument. Lender shatl apply such
proceeds to the reduction |of the indebtedness under the Notu and this Security Instrument, first to any
delinquent amounts applied in the order provided in Paragraih 3, and then to prepayment of principal.
Any application of the prdceeds to the principal shall not exter:d or postpone the due date of the monthly
payments, which are refetred to in Paragraph 2, or change il amount of such payments. Any excess
proceeds over an amount |required to pay all outstanding induhbtedness under the Note and this Sccurity
Instrument shall be paid to the entity legally entitled thereto.
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(e}’ Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
determined to be ehgnble‘for insurance under the National Housing Act within 90 days from the date
hereof, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument, A written statement of any suthorized agent of the Secretary dated subsequent to 90 days
from the date hereof, declmmg to insure this Security Instrument and the Note, shall be deemed
conclusive proof of such mehglblhty Notw1thstandmg the foregoing, the option may not be exercised by
Lender when the unavallgbﬂlty of insurance is solely due to Lender's failure to remit a mortgage
insurance premium to the Secretary,

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment
in full because of Borrowér s failure to pay an amount due under the Note or this Security Instrument.
This right applies even after foreclosure proceedings are instituted. To reinstate the Security Instrument,
Borrower zna'l tender in allump sum all amounts required to bring Borrower’s account current including,
to the extent they are obligations of Borrower under this Security Instrument, foreclosure costs and
reasonable and cvstomary 'attorneys fees and expenses properly associated with the foreclosure procced:ng
Upon reinstatem nt by Borrower, this Security Instrument and the obligations that it secures shall remain
in effect as if Lender hadinot required immediate payment in full. However, Lender is not required to
permit reinstatementif:\i) Lender has accepted reinstatement after the commencement of foreclosure
proceedings within two vcars immediately preceding the commencement of a current foreclosure
proceeding, (ii} remstateme it will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affzct the priority of the lien created by this Security Instrument.

11. Borrower Not Released; (Forcbearance By Lender Not a Waiver. Extension of the time of
payment or modification of amoriizziion of the sums securcd by this Security Instrument granted by
Lender to any successor 1n interest of Hoirower shall not operate to refease the liability of the original
Borrower or Borrower’s s!uccmsor in inteisst. Lender shall not be required to commence proceedings
against any successor in mter&;t or refuse to exend time for payment or otherwise modify amoritzation
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower's successors m interest, Any forbeararie by Lender in exercising any, right or remedy shall
not be a waiver of or preclude the exercise of any riga* o remedy.

12. Successors and Assngns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Secunty Instrument shall bind and ben-fii the successors and assigns of Lender and
Borrower, subject to the prov:s:ons of Paragraph 9.b. Borrower's covenants and agreements shall be joint
and several. Any Borrower who cosigns this Security Instrument out does not execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and Convey that Borrower’s inicrest in the
Property under the terms|of this Security Instrument; (b) is not persmnally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and auy other Borrower may agree to
extend, modify, forbear or]make any accomodations with regard to the terins of-this Security Instrument
or the Note without that Borrower’s consent.

13. Notices. * Any notice to Borrower provided for in this Security Instruriest shall be given hy
delivering it or by mailing|it by first class mail unless applicable law requires use of another method. The
notive shall be directed to the Property Address or any other address Borrower designites by notice 10
Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any
address Lender designates!by notice to Borrower. Any notice provided for in this Security Instrument
shali be deemed to have been given to Borrower or Lender when given as provided.in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed by Federal law and
the law of the jurisdiction{in which the Property is located. in the event that any provision or clause of
this Security Instrument or the Note conflicts with applicabic law, such conflict shall not affect other
pr(ms:ons of this Secunty Instrument or the Note which van be given effect without the confiicting
provision, To this end the provisions of this Security Insirument and the Note are declared to be
severable,

15. Borrower’s Copy.: Borrower shall be given one conformed copy of the Note and of this Sceurity
Instrument,
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19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument w1thout charge to Borrower. Borrower shall pay any recordation costs,

20. Waiver of Homistead Borrower waives all right of homestead exemption in the Property.

21. Riders to this Securlty Instrument. If one or more riders are executed by Borrower and
recorded together with thts Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the r:der(s) were a part of this Security Instrument. [Check applicable box(es)]

[] Condominium Rider [ ] Growing Equity Rider [ ] Other [Specify)
(] Planned Unit Development Rider [ | Graduated Payment Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security

Instrument apZ.in any rider(s) executed by Borrower and recorded with it,
Witnesses:
’ FRANC|SCO RIVERA - ~Barrower
- W M (SL?H' )
MAR A RIVERA -Borrower
{Seal)
7/ ~Borrower
A (Seal)
-Borrower
7
STATE OF ILLINOIS, C_',OOK County ss:
, _tﬁ@ M , a Notary Public in and for's2id-county and stae,
do hereby certify that EY, FRANCISCO RIVERA AND MARIA RIVERA

personally known to me to be the same person(s) whose namc(s) subscribed to the forcgaing instrument,
appeared before me this day in person, and acknowledged that helshelthey signed and delivered the said
instrument as his/herftheir free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this  20TH day of NOVEMBER , 1998

My Commission Expires:

L Pudlaty
Sy iy WP

¥

MAUREEN YAN
Notary Public, State of Illinois

y i 2
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CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 26-17-115- 016 0000 08086761

LEGAL DESCRIPTION:

IOT 14 IN JAMES FRAKE'S ADPITION TO SOUTH CHICAGO, BEING A SUBDIVISION OF LOT 4 IN THE
CIRCUIT COUT PARTITON OF TiHE EAST 1/2 OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF THE
NORTHWEST 1/4 OF SECTION 11'7, TOWNSHIP 37 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

CLEGALD




