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‘ MORTGAGE ASSOCIATES HOME EQUITY SERVICES
! WESTERN DIVISION
THIS MORTGAGE ("Security Instrument”) is givenon  11/16/88 , 14415 5. 50th ST, STE. 100
The mortgagor is FLOYD JEFFEASON ,sSINGLE NEVER MARRIED PHOENIX, AZ 85044
(”éorrower"), This Security Instrument 's ziven to ASSOCIATES HOME .EOUITY SERVICES, I_NC-
its successors and/or assigns, a NEW Y5rK corporation, whose address is , .
14415 SOUTH S0TH STREET SUITE :100 PHOENIX, AZ B5044- ("Lender"}.

Borrower owes Lender the principal sum of

ONE HUNDRED THREE THOUSAND, TWO HUNDRED Uwf LILLARS AND 27/100% » » x x » x » » » dollars (U.S. $ 103,201.27 ).
This debt is evidenced by Borrower's Note dated “na same date as this Security Instrument {*Note"), which provides for
monthly payments, with the full, debt, if not paid earliar, due and payable on  12/01/28 *  This Security Instrument
secures to Lender: (a) the repayment of the debt evidenc:d by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with intersst, advanced under paragraph 6 to protect the security of this
Security Instrument; and (c) the performance of Borrower s ~ovenants and agreements under this Security Instrument and
the Note. For this Burpose, Borrower does hereby mortgage grunt and convey to Lender the following described property
located in COOK ‘ Counmy, lllinois:

|
|
|
i

SEE EXHIBIT A ATTACHED HERETO, INCORPORATED HEREIN AND MADE A PART RCREOF

which has the address of 4625 S. LARAIE AVE
CHICAGO, [L 60638- ; ("Property Address"y,

\ .
| |
|
| TOGETHER WITH all the improvements now or hereafter erected on the proserty, and all easements, rights,
| appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stsck and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this'Szcurity Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convived and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for turrent taxes. Borrower
warrants and will defend generally the title to the Property against all claims and demands.

1. Payment of Principal and Interest; Late Charges. Borrower shall promptly pay when due the principal of and
interest on the debt evidenced by!'the Note and any late charges due under the Note.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraph 1 shall be applied: first; to late charges due under the Note; second, to interest due: and last, to principal due.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay on time directly to the person owed payment. Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has pricrity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien or forfeiture of any part of the Property; or {c) secures from the holder of
the lien an agreement satisfactory 10 Lender subordinating the lien to this Security Instrument. If Lender determines that
any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above
within 10 days of the giving of notice.
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- The land referred to in this commjtment is situated in the county of
COOK, State of Illinois, and described as follows:

LOT 31 IN BLOCK 28 IN FH BARTLETT'S CENTRAL CHICAGO, BEING A SUBDIVISION IN
SECTION 4 AND SECTION 9, TOWNSHIP|38 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

’
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' 4. Hazard Insurance. UrNQI kFeeFthl GJAL noCxQJ or h!reafter erected on the Property

insured against loss by fire, hazards inciuded within the term "extended coverage" and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. |

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument. whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer wnhln 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the 1proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice s given. i

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the payments. If
under paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to thé Property prior. to the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument imimediately prior to the acquisition.

5. Preservation’and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage, or substantially
change the Property, zilo:v. the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply wit'i the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unicsi Lender agrees to the merger in writing.

6. Protection of Lendors Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrurent, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, or condemnation or to enforce laws or regulations), then Lender
may do and pay for whatever is necess»ry to protect the value of the Property and Lender’s rights in the Property. Lender’s
actions may include paying any sums <ecJaizd by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and erierina on the Property to make repairs. Although Lender may take action under
this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lenduor ~oree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and ¢ha'l be payable, with interest, upcn notice from Lender to Borrower
requesting payment. !

7. Inspection. Lender or its agent may make reasonzhle entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspecticn specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property. or'fo: sonveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeus stall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borroyver. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secu ez by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {(a) the to! amount of the sums secured immediately
before the taking, divided by (b) thedalr market value of the Property immadiae'y before the taking. Any balance shall be
paid to the Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender (tc. Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender'witnin 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either' 1> restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procesds te. orincipal shall not extend or
postpone the due date of the monthly payments referred to in paragraph 1 or change the arnount of such payments.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension »f 1'w_ time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Leraer to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's-successors in interest,
Lender shall not be required to commence proceedings against any successor in interest or reiuse-to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reasen of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject to the provisions of
paragraph 16. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
instrument but does not execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodatlons with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits; then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded
permitted limits will be refunded to' Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a dlrect payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment.
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any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies permitted
by paragraph 20, If Lender exerci?es this option, Lender shall take the steps specified in the second paragraph of
paragraph 16.

13. Notices. Any notice to Bo‘rrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless lapplicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as
provided in this paragraph. |

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is!located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may., at its option, require immediate payment in full of alt sums secured by
this Security Instrurrent. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Selurity Instrument. !

If Lender exerciszs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
net less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. it ‘gurrower, fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

17. Borrower’s Right ‘o'P=instate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instriinent discontinued at any time prior to the eartier of: (a) & days {or such other period as
applicable law may specify for reinst2iement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry i a judament enforcing this Security Instrument. Those canditions are that Borrower: {a)
pays Lender alt sums which then would b sue under this Security Instrument and the Note had no acceleration accurred;
(b} cures any default of any other coveriants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasoncble attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security. Agreement, Lender’s rights in the property and Borrower's obligation to pay
the sums secured by this Security Instrument ¢hal continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligation secured hereby shal! remzin fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceicrziian under paragraphs 12 or 16.

18. Sale of Note; Change of Loan Servicer. Th2 Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer") that, collects monthly paymerts due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrilaed to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in‘aczordance with paragraph 13 above and applicable law.
The notice will state the name and address of the new Loan Serviczr and the address to which payments should be made.
The notice will alse contain any other information required by appliciple law.

19. Hazardous Substances. Borrower shall not cause or permit/ths presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor ~liaw anyone else 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentances shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances thavars aenerally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, cizim demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Properly ard any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is ihotified by any governmental or
regulatory authority that any removal or other remediation of any Hazardous Sub<tance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with t'ie Environmental Law.

As used in this paragraph, "Hazardous Substances" are those substances defined as tnvic:4r hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or'texic petroleum products,
toxic pesticides or herbicides, volatile solvents, materials containing asbestos or formaldehyde, ‘arid-radicactive materials.
As used in this paragraph, "Environmental Law" means federal laws and laws of the jurisdiction wrare the Property is
located that relate to health, safety or environmental protection.

20. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraphs 12 and 16 unless
applicable law provides otherwise). The notice shall specify: (a) the default; {b] the action required to cure the default; {c} a
date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
tailure to cure the default on or before the date specified in the notice may result in acceleration of the sums securad by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower o acceleration and foreclosure. If the default is not cured on or before the
date specified in the hotice, Lender at its option may require immediate payment in fuli of all sums secured by this Security
Instrument without further demand jand may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

21, Lender in Possession. Upon acceleration under paragraph 20 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shal! be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.
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© ' " 22. Release. Upon pLDLNfGDSF EIQ:IALA&:WQQTB Mder shall release this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Bowrrower waives all right of homestead exemption in the Property.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Agresment.

STATE OF ILLINOIS, ‘/5’0%( County ss:

L U?,Ciﬁ/&@(ﬂ%up . a Notary Public in and for said county and state, do
’ ')] I
hereby certify that ‘éji 1 KVJEJW?
t [ %
personally known to me {0 b9ixe same person whose name /5 subscribed to the
\

foregoing instrument, appeared/beiare me this day in person, and acknowledged that he signed and delivered

+ |

the said instrument as b,rs free voiuntary act, for the uses and purposes therein set forth.
|

|

Given under my hand and official seal, “his KO%

;7

2 .4.’/”’ ;’
a(:!?AAi.

My commission expires: el

This document was prepared by:

OFFICIAL SEAL
ANDREA T SHORT

NOTARY PUBLIC, STATE OF (LLINDIS
MY COMMISSION EXPIRES:01/02/0%

i
1
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