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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount ot indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $1,376,000.00.

o~y
A,

THIS MORTGAGE dated March 24, 2008, is made and executed Letwenn Leland Parkview Properties, LLC,
an lllinois limited liability company, whose address is 1457-59 W. Laland Avenue, Chicago, IL 60640
(referred to below as “Grantor") and RAVENSWOOD BANK, whose arGross is 2300 WEST LAWRENCE
AVENUE, CHICAGO, IL 60625-1914 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrards, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements; rghts of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utatias with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including withzt limitation all

minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
Minois:
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UNITS 1457-2, 1457-3 AND 1459-2 IN THE LELAND PARKVIEW CONDOMINIUM, AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO. 0720115064 AS AMENDED FROM
TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS, IN SECTION 17, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address Is commonly known as 1457-59 W. Leland Avenue, Chicago, IL 60640.
The Real Property tax identification number is 14-17-107-039-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases of

the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code
security interest in the Personal Property and Rents,
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without Lender's prior written consent. As a condition to the removal of any improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at

least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, includirg without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ‘ordi:iance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long s Grantor has notified Lender in writing prior to doing so and so long as, in Lender’s sole
opinion, Lender's intciects in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bong. -easonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agiaes neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those:-acts set forth above in this section, which from the character and use of the
Property are reasonably necessan” protect and preserve the Property.

DUE ON SALE - CONSENT BY LENGER, -Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior written consent, of all or any part
of the Real Property, or any interest in the Rea! Property. A "sale or transfer’ means the conveyance of Real
Property or any right, title or interest in the Real Fropeity; whether legal, beneficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, instaiinient sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to thePeel Property, or by any other method of conveyance of
an interest in the Real Property. If any Grantor is a corporation, partnership or limited liability company, transfer
also includes any change in ownership of more than twenty-fivs percent (25%) of the voting stock, partnership
interests or limited liability company interests, as the case may be, of such Grantor. However, this option shall not
be exercised by Lender if such exercise is prohibited by federal law ory Iinois law.

TAXES AND LIENS. The following provisions relating to the taxes and kans on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquenny}-al! taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or oiaccount of the Property, and
shall pay when due ali claims for work done on or for services rendered or mater ial furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the irierest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender, and excapt 167 the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connacton with a good
faith dispute over the obligation to pay, S0 long as Lender’s interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien
is filed, within fifteen (15} days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.
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paying all costs for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by

Lender for such purposes will then bear interest at the rate charged under the Note from the date incurred or paid

by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender's option, will (A} be payable on demand; (B) be added to the balance of the Note and be apportioned
among and be payable with any installment payments to become due during either (1) the term of any applicable
insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be due
and payable at the Note’s maturity. The Mortgage also will secure payment of these amounts. Such right shall be
in addition to all other rights and remedies to which Lender may be entitled upon Default.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all llers.and encumbrances other than those set forth in the Real Property description or in any
title insurance policy, 2icle renort, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage, and (2} 3rantor has the full right, power, and authority to execute and deliver this Mortgage
to Lender.

Defense of Title. Subject to the eaception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's titlz o the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor-may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding anao-ue represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be-yraivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Frapeity and Grantor's use of the Property complies with all

existing applicable laws, ordinances, and regulations of guve/nmental authorities.

Survival of Representations and Warranties. Al representaiions, warranties, and agreements made by

Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in nature,
and shall remain in full force and effect until such time as Grantor's Indelsiedness shali be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceerings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall preraptiy notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be ortitied to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, arnd Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requesied - Lender from time
to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domizin proceedings

or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in

addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
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termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. |f payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor’s trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any seitlement or compromise of
any claim made by Lender with any claimant {including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreerent evidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amount never had been originally received by Lender, and Grantor shalf be
bound by any judgment, Jesree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Eanh of the following, at Lender's option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails o' make any payment when due under the Indebtedness.

Default on Other Payments. Failurs o Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Other Defaults. Grantor fails to comply-wi or to perform any other term, obligation, covenant or condition
contained in this Mortgage or in any of the Felated Documents or 1o comply with or to perform any term,
obligation, covenant or condition contained in ary «ther agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grautor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any othei-agraement, in favor of any other creditor or person that
may materially affect any of Grantor's property or Grantot's 4bility to repay the Indebtedness or Grantor's ability
to perform Grantor's obligations under this Mortgage or any reluted document.

False Statements. Any warranty, representation or statement macs or furnished to Lender by Grantor or on
Grantor's behalf under this Mortgage or the Related Documents is false ar misleading in any material respect,
either now or at the time made or furnished or becomes false or misleaing 4t any time thereatter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases t0 be in full force and
effect (including failure of any collateral document to create a valid and perfecta-security interest or lien) at any
time and for any reason.

Death or Insolvency. The dissolution of Grantor's {regardless of whether election (o continue is made), any
member withdraws from the limited liability company, or any other termination of Grantoi's 2ictence as a going

business or the death of any member, the insolvency of Grantor, the appointment of a receiver for any part of
Grantor's property, any assignment for the benefit of creditors, any type of creditor.wsrkout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Granter.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any of
Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if
there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the
creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an
amount determined by Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor
and Lender that is not remedied within any grace period provided therein, including without limitation any
agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the

[T ——
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remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor’s failure to perform, shall not affect Lender's right to declare a default and exercise its
remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict the rights and
remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights and ability
of Lender to proceed directly against Grantor and/or against any other co-maker, guarantor, surety or endorser
and/or to proceed against any other collateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by taw, all
reasonable expeiisas Lender incurs that in Lender’s opinion are necessary at any time for the protection of its
interest or the enforzement of its rights shall become a part of the Indebtedness payable on demand and shalll
bear interest at the Motz rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitat'on, however subject to any limits under applicable law, Lender's attorneys’ fees and
Lender's legal expenses, vhether or not there is a lawsuit, including attorneys' fees and expenses for
bankruptcy proceedings (inciucing efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment _collection services, the cost of searching records, obtaining title reports
(including foreclosure reports), sivayors’ reports, and appraisal fees and title insurance, to the extent
permitted by applicable law. Grantor 2iso will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given unaer this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing. and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required ky.1aw), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the United Slates mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown near the beginring:of this Mortgage. All copies of notices of foreclosure
from the holder of any lien which has priority over this Morigage shall be sent to Lender’s address, as shown near
the beginning of this Mortgage. Any parly may change its adiiiess for notices under this Mortgage by giving formal
written notice to the other parties, specifying that the purpose G #1e notice is to change the party’s address. For
notice purposes, Grantor agrees to keep Lender informed at aii uimes of Grantor's current address. Unless
otherwise provided or required by iaw, if there is more than one Granti, anv notice given by Lender to any Grantor
is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions ars a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitu*ss the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteratien of or amendment to this
Mortgage shall be effective unless given in writing and signed by the party or parues zought to be charged or

bound by the alteration or amendment.

Annual Reports. if the Property is used for purposes other than Grantor’s residence, Giaritar shall furnish to
Lender, upon request, a certified statement of net operating income received from the Proper.y ouring Grantor's
previous fiscal year in such form and detail as Lender shall require. "Net operating income" shal.niean all cash
receipts from the Property less all cash expenditures made in connection with the operation of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable 1o Lender and, to the extent
not preempted by federal law, the laws of the State of IMinois without regard to its conflicts of law

provisions. This Mortgage has been accepted by Lender in the State of Ninois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
courts of Cook County, State of lliinois.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any
right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this



0808749026 Page: 10 of 13

UNOFFICIAL COPY

fe18pa) jo alels sjqei|dde Jayio 10 “has 19 ' |0BY UCNYES 'S N ZF 1oV Alerodey pue UOIBAIBSUOTD) 83IN0SBY
9U: "bes 15 1081 UONINSS "0'S "M BY 10V LONBLOSURI] SIBLIBIEW SNOPIEZEH Y} ‘(.YHYS.) 66V-66 ON 1 ‘qnd
9861 0 10y UOIEZUOYINERY PUB SlUAWPLAWY punpadng sy} ‘(Y I0HID.) Des 1o 'L096 LOHOBS 'S Z
‘papusLLE S ‘0861 10 10V Auger pue ‘uonesuadwor ‘asuodsey {RIUBWUOIIALT dAIsUByaIdwo)) sy UoIEWY
noyim Buipnjoul JusliuoIIAUG BY) J0 YYEaY UBWINY jo uoiosiold Y} O Buneres seoueupio pue suoijenbo.
'SBINIBJS {BD0] PUB [RJBPS] ‘BIEIS [|B pUBR AUR UBGLU ASMET |PJUSLUUONAUT, SPIOM BU| "SMET JRJUSWUOIIAUT

HNESA, P UONI3S oyl Ul eBBBLIOI SIL Ul HOJ 18S INeja BY) SUBBW ,jiNeJaQ, PIOM By Hnejaq

‘subisse pue s1085200ns s19y) Jje pue SI0N oy} BuuBis siexew-00 pue sioubis-o09 ||e Sapnjoul pue
Auedw:os Aiqel paywy| sioulj ue ‘077 ‘$a1LiadoId MBIAYIE] PUBET SUBBWI ,J8MOLIOG, PIOM ay| “Jamoiriog

‘8P0J [E1DIBWWOD ULOojIUN 8} U SLus) yons 0} pajnquiie sbujuesw eU) oAeyY jleys abebiniop
SiUL Ul paulap aSIMIBYIo JOU SWIB) PUB SPIOAL  aunbes ABw 1X8juod 8} se ‘uginbuis ay spnjoul |jeys [einid
BU} PUB ‘feinja @y apnjoul jeys Jeinbuis syl u) pasn swid) pue SPIOA\  “BoLRWY JO S8IRIS palun 8yl JO ABuoiy
(MIME| UL SIUNOLUE UPBLU ||BYS SIUNOWIE JBJ|0P 0} S80UI8j3 I *AIBIuc) 8y} 0} pelejs Ajleaytoads ssajun abebuopy
St} Ui pesn usym shuiuzaw BuIMOI0) BY) BABY |JBYS SWIIA] PUE spiom peziended Bumolioy syl “SNOILINIZIQ

‘ALH3d0OYd IHL W33Q34 O1 A3 1LLINH3d
SNOSHId HIHLO ANY 4072 I¥HIG NO ANV 41¥HIE SHOLNVHD NO NOILdW3AA3Y 40 SIHDY 1Y
ANV ANY "JOVOLHOW SIHL 40 21 vd IHL 4314V ONILSIXT MY HYINIS ANY HO (3)1091-G1/S 8071 $62
H3IANN 31U INJLXT 314 21 'STAIVM ABIHIH HOLNYHD 'IOVD LHOW SIHL NI Q3NIVINOD
AHVHINOD FHL OL SNOISIAOHC 3HL 50 ANV ONIONYLSHLIMLION ‘uondwapay jo 1By Jo seaem

-oBebuop sy Aq painoes sgeupalgepu jie o) se sioulll] jo 81eig 8yl Jo sme| uodlexe pesysaloy;
Sui jo speusq pue spubu |le saalem pue setespel Agaley lojuel uondiuexy pesisawioy Jo Jsmiepm

‘Alled Jayro Aue Jsuiefe Aued Aue Aq 1yBnoiq wieossunos 1o ‘Guipassaid
‘uooe Aue uy jeiy Aunl Aue oy ybu ay; anen Agasay ebebliopy siyy o) sepued Iy Ainp oalep

a6eBLIOW SIu) J0 9oUBWLIONEG -S4y Ul 95UBSS 8L JO 81 BWIL "BOUISST BY) JO SI AW

‘$saUpalgepuj
3y} Jepun Aljiqey Jo ebebuop siy jo suonebigo By} W0y sojte 0-Buises|al INOYIM LUOISUSIXD 10 BIUBIBDGIO;
jo Aem Ag ssaupelgapu; sy pue sbefiuoy siur o) sauarsjal Ylm S10SS8d0Ns S JOJUBIG yim jeep Aew
"IOJUBIE) O] B31J0U NOYIM ‘1opua] HOWRIY) URLY Joyjo uosiad B ul patsan sawooaq Auadoid ay; jo diysiaumo
il “subisse pue si0ss900ns iUy ‘seied ) Jo ausq 8y} 0} ainui pur:uddn Buipuig aq jleys eBebuopy sigy
1881811 SOJURIY) |0 JojSUel} uo sBeBLO SIur Ul peress suolenwi Aue o) jeolcis 'subissy pue $10SS329Ng

JapusT o
1USSU0D Usliiim ay) Jnoyym ‘Ayoedes Aue ul ispuse jo Hjsueq 8yi Joj Jo Aq pley ewi} Av Te Auadoiy 8yl Ul aye)ss
10 1sasv)ut Jauio Aue yum ebiebuopy siyl Ag pejesio are1ss Jo 1salaqur ayy Jo sabisw ou.2y yeys siay) “JaBiapy

-ebebuoy ‘s:drjo uoisinoid Jayio
Aue Jo Ayngesosopis 1o Aupijea ‘AneBa) sy} 1004e 10U [BYS abieBuopy siuy jo uoisinoid Aue jo AlIgesJojuaun
1o ‘Aupireaur ‘Aueboy ey ‘me|l AQ peanbal asmmiayo ssalun  abebuop siyr wos pejgjep PaJapISU0D
8G {leys Il ‘palipow 0s 8q jouued UOISIAGLD Buipueyo ayr §| -a|qeesiojus pue piea ‘febsj sawooeq I Jeu;
08 payipow paiapIsuod aq [feys uoisiaoid Buipusyo ay) '9|qISB2} §| "80UBISWNDIO Joyl0 Aue 0] SB 8|qeaatousun
10 "plieaur ‘lefier uoisinoid Buipusyio sy; exew jou lleys Buipuly 1eys ‘eouelswnoun Aue o) se 8|qeaoiojusun
10 "pifeaul ‘teBayl aq o} abebuop SIU} jo uoisinoud Aue spuy uonoipsuni Jusiadwod jo unod By Auiqesansg

"1apuaT o uoaIosIp
9i0S 8L} Ul PIRYLIM J0 pejueib aq Aew JUasuOd YINs sased le Ul pue pasnbail si jussuod yoans ajaym SaQuRISU
enbasgns o} uesuocs Buinunuos BINISUOD J0U Jleys BouBsU Aue Ul Jepus] AQ Jussuoo yons jo Bunuesb
su) ‘ebefiuop siyi Jepun painbay S! 19pUeT JO JUBSUOD BY) JBASUSYA "SUONOBSURI] 2inny Aue o} se suonebiiqo
SJoei jo Aue 4o o sybu sJepus jo Aue 10 JBABM B SINIISUOD [leyS ‘JOJUBD) puB Jopua Usamiag
Bueap 1o asinoos Aue Jou Uspua’ Ag Jearem soud op -obebuop sy jo uoisinoud 8yje Aue Jo uoisinold ey
Ulim souenduios 101s puewap o) BSIMIBLI0 JyBLI S JepuaT JO JBATBM B 8JN)ISU0D JO soipnleld jou reys efebuopy

01 9begy (penunuo))
IOVH1IHON



0808749026 Page: 11 of 13

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 11

laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Mortgage in
the events of default section of this Mortgage.

Grantor. The word "Grantor' means Leland Parkview Properties, LLC, an lllinois limited liability company.

Guarantor. The word “Guarantor' means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word “Guaranty" means the guaranty from Guarantor to Lender, inciuding without limitation a
guaranty of all or nart of the Note.

Hazardous Subsiznces. The words "Hazardous Substances” mean materials that, because of their quantity,
concentration or physizal, chemical or infectious characteristics, may cause or pose a present or potential

hazard to human heali r the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transportea-cr otherwise handied. The words "Hazardous Substances" are used in their very

broadest sense and include-witiiout fimitation any and all hazardous or toxic substances, materials or waste as
defined by or fisted under the Environmentai Laws. The term "Hazardous Substances" also includes, without

limitation, petroleum and petroleum y-products or any fraction thereof and asbestos.

Improvements. The word ‘Improveinents* means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Progarty, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness" meaivs 4l principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Reiatea Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenst:s iacurred by Lender to enforce Grantor's obligations

under this Mortgage, together with interest on such amounts 25 nrovided in this Mortgage.

Lender. The word "Lender’ means RAVENSWOOD BANK, its'sucsessors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantsiand Lender.

Note. The word "Note" means the promissory note dated March 24, 2608, in the original principal amount of
$688,000.00 from Grantor to Lender, together with all renewals of, extensione of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement. Tne interest rate on the Note is a
variable interest rate based upon an index. The index currently is 5.250% per aniium. Payments on the Note
are to be made in accordance with the following payment schedule: in one payment of !l outstanding principal
plus all accrued unpaid interest on March 24, 2009. In addition, Grantor will pay reg.lar manthly payments of
all accrued unpaid interest due as of each payment date, beginning April 24, 2008, with ail sdbsequent interest
payments to be due on the same day of each month after that. If the index increases, the payments tied to the
index, and therefore the total amount secured hereunder, will increase. Any variable interesi/ia'e tied to the
index shall be calculated as of, and shall begin on, the commencement date indicated for the applicable
payment stream. NOTICE: Under no circumstances shall the interest rate on this Morigage be less than
6.000% per annum or more than the maximum rate allowed by applicable law. NOTICE TO GRANTOR: THE
NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
property; and together with all proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described in
this Mortgage.
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