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DEFINITIONS

Words wsed in multiple sections of this document are defined below and ¢

Sections 3, 11, 13, I8, 20 and 21. Certuin rules regarding the usage of words
also provided in Section 16,

ther words are defined in
urid i this document are

(A) "Security Instrument” means this document, which is dated March 14. 2053

together with all Riders to this document,

(1) "Berrower" is PRASOB K. EAPEN, A SINGLE PERSON, EAPEN X. CHACKO, MOLuv £
CHACKO, Husband and Wife and PREYAN K. EAPEN. A SINGLE PERSON

Borrower is the Tmoftgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS ;
acting solely 25 a nominee for Lender and Lender’s successors and assigns. MERS fs the moripapee

under this Seenrity Instrument, MERS 3 organized and existing under the lay

vs of Delaware, and has gn
address and telephone number of P.0. Box 2026, Flint, MI 483012026, tel. (888) 679-MERS.
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(0) 'Leonder is EQUITY MORTGAGE CORPORATION
Lender i AN ILLINGIS CORPORATION

organized-ane caieting under the laws of ILLINDIS

Lender's address i© 33 W. ROOSEVELT ROAD, LOMBARD, IL 60148

(E) "Note" means thie rioinissory note signed by Borrower and dated March 14. 2008

The Note states that Buersws owes Lender Two Hundred Fi fty Two Thousand and no/100
Dollars

(U.S.$252,000.00 ) paus interest, Barrower has promised to pay this debt in regular Periodic

Payeents and to pay the debt in'7ul'no: later than April 1, 2038 .

(F) "Property" means the property--iais described below under the heading "Transfer of Rights in the

Property.”

(G) "Losn" means the debr evidenced by & Note, plus interest, any prepayment charges and late charges

due under the Note, and al] sums due under this Scurlty Instrument, plus interest.

(H) "Riders" means ai Riders to this Security ' nstrument thar are executed by Borrower. The following
Riders 4re to be executed by Borrower fcheck box & 7upiicable):

Adjustzble Rate Rider [__] Condominium Rider [ Second Home Rider
Ballaon Rider [ Planned Unit Developmer: Pider [ 1-4 Family Rider
VA Rider [ J Biweekiy Payment Rider C..) Other(s) [specify]

(D "Applicable Law" means al] controlling applicable federal, stan and local statutes, regulations,
ordinances and administrative rules and orders {that have the effect of lawyas'weli as all applicable final,
non-appealable judicial epinions.

(J} "Community Association Dues, Fees, and Assessments” means all dues, feer, asessments and other
charges that are imposed on Borrower or the Property by a condominjum asscefftion, homeowners
association or similar organization.

(K) “Electronic Funds Transfer" means any transfer of funds, other than a transacticz otigirored by
check, draft, or similar paper instrument, which is imitiated through an electronic terminal, celepl onic
instrument, computer, or magnetic 1ape 50 as o order, instruct, or aurhorize a financial instimtion = di-t
or credit an account. Such term includes, bur is not limited to, point-of-sale transfers, automated ieli.;
machine iransactions, transfers initiated by telephone, wite transfers, and awtomated clearinghuurs
transfers.

(L} "Escrow Items" means those jtems that are described in Section 3,

{M) "Miscellaneons Proceeds" means arty compensation, settlement, award of damages, or proceeds paid
by any third party (other thar insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Propenty; (iii) conveyance in liew of condemnation; or (iv) misrepresentations of, or omissions as to, the
value andfor condition of the Property.

{N) "Mortgnge Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for {1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrumen.

{P} "RESPA" means the Real Estare Settlement Procedures Act (12 U.S.C. Seetion 260] et seq:) and jts
implementing regulation, Regulation X (24 C.F.R. Pant 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that govems the same subject matter. As used
in this Security Instryment, "RESPA " refets 1o all requirements and restrictions that are imposed in regard

to a "federally relared mortgage loan” even if the Loz does not qualify as a “federally related mortgage
loan" under RESPA,
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(Q) " Successor int Interest of Borrower" means any party that has taken title to the Property, whether or
n thir party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSI'ER OF RIGHTS IN THE PROPERTY

This Security Justriment secares to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications .of ie Note; ard ({ii) the performance of Borrower's covenants and agreements under
this Security Instrumeit ond the Note. For this putpose, Borrower does hereby morgage, grant and
convey to MERS (eolch as nominee for Lender end Lender's successors and assigns) and
to the successors and assisis. of MERS, the following described property located in the
COOK. [Type: of Recording Jurisdiction}
of IL [Name of Recording Jusisdiction];
LOT 44 N HOLLAND'S RESUBDLYISION OF LCTS 1 TO 109 INCLUSIVE AND VACATED
STREETS AND ALLEYS IN DALL 'S.SI%NYSIDE ADDITION TO WHEELING IN THE SOUTH
1/2 OF SECTION 2, TOWNSHIP 42 FURTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO PUAT THEREOF REGISTERED IN THE OFFICE
OF THE REGISTRAR OF TITLES OF COON COUNTY, ILLINGIS ON SEPTEMBER 16,
1955 AS DOCUMENT NUMBER 1621040. :

Parcel ID Number: 03-02-319-008-0000 which currently ha. nie address of
50 GLENDALE ST "Street)
WHEELING [Ciy], Minois 60090 | (zip coae]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the properry, ang’ »%
easements, appurtenances, and fixtures now or hereafier a parr of the property. All replacements anc
additions shall alsp be covered by this Security Instrument. All of the foregoing is referred to i this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only iegal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS {as nominee for Lender and Lender's successors and assigns) has the right: 1 exercise any
or all of those interests, including, but not Hmited to, the right to foreclose and sell the Propenty; and o
take any action required of Lender including, but not limited 1o, releasing and canceling this Security
Instrument,

BORROWER COVENANTS that Borrower is Tawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unercumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Praperty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines tniform cavenants for national use and non-uniform
covenants with limited variations by jurisdiction o constitute a uniform security instrument covering real

Iy,

UI{JIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Bscrow Mems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Notc, Borrawer shall also pay funds for Escrow ltems
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sursiant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currzacy. However, if any check or other instrument received by Lender as payment under the Note or this
Steusity Tustrument is returmed to Lender unpaid, Lender may tequire that any or all subsequent payments
due uncer (p~ Note and this Security [nstrument be made in cne or more of the following forms, as
selected by Lewcer: (2) cash: (b) money order; (c) certified check, bank check, rreasurer's check or
cashier’s checls, provided any such cheek is drawn upen an instinuion whose deposits are insured by a
federal agency, instrurmentality, or entity; or {d) Electronic Funds Transter,

Payments are de2me | r2eived by Lender when received at the Jocation designated in the Note or at
such other location as may oe designated by Lender in accordance with the notice provisions in Section 13,
Lender may rewumn any paymeiit ov partial payment if the payment or partial payments are insufficient 1o
bring the Loen current, Lend.r may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights Fereunder or prejudice to it rights to refuse stch payment or partiaf
payments in the farure, but Lender is -t dbligated 1o apply such payments 2t fhe time such payments are
accepted. If each Perfodic Payment is-zprited as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may kol such unapplied funds until Botrower makes payment to bring
the Loan current, If Borrower does not do 80 wilain & reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied o the cutstanding
principal balance under the Note immediately prio/ to foreclosure. No offset or claim which Borrower
might have now or in the furure against Lender shall elieve Borrower from making payments due under
the Note and this Security Instrument or performing the cevern's and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except s oihe wise described in this Section 2, all
payments accepted and applied by Lender shall be applied in thie follow?sig order of priority: (a) interest
doe under the Note; (b) principal due under the Note: {c} amounts du: undir Section 3. Such payments
shall be applied to each Petiodic Payment in the order in which it becaric Zue. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under (1is. serurity Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periedic Payiseat which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquet payment and
the late charge. If more than one Periodic Payment is ousstanding, Lender may apply any paymers-aceived
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each pay:iem ¢ be
paid in full, To the extent that any excess exists after the payment is applied to the full paymentoi one .oz
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepaymeris <ia?,
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance preceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Paymens.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien: or encumbrance on the Property; (b) leasehold payments or ground remts on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borfower 1o Lender in leu of the payment of Mortgage
insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly fumish 10 Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escraw lems unless Lender waives
Borrower’s obligatien to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation ta pay to Lender Funds for any or all Escrow Jtems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shatl pay directly, when and where payabie, the amounts
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Tue e any Escrow Trems for which payment of Funds has been waived by Lender and, if Lender requires,
she’’ furaish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrowric’s sbligation to make such payments and to provide receipts shall for all purposes be deemed to
be a coveuars ac agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Seraor. 9. If Borrower is obligated to pay Escrow liems directly, pursuant o a waiver, and
Borrower fails 12-pay the amoumt due for an Escrow Item, Lender may exercise its rights under Settion ©
and pay such amount ant, Borrower shall then be obligated under Section 9 o repay to Lender any such
amount. Lender may szvo’c the waiver as to any or all Escrow ltems at any time by a notice given in
accardance with Section'15 ard, wpon such revocation, Borrower shall pay tw Lender all Funds, and in
such amounts, that are then r¢ quirew. under this Section 3.

Lender may, at any time, col!<et wnd hold Funds in an amount (a) sufficient ro permit Lender to apply
the Funds at the time specified utidzi ROSPA, and (b) 1ot to exceed the maximum amount a lender can
require under RESPA, Lender shall vstisipie the amouni of Funds due on the basis of current daa and
reasonable estimates of expenditures of {urire Escrow Iiems or otherwise in accordance with Applicable
Law,

The Funds shall be held in an instimion whose deposits are insured by a federal agency,
instrumentality, or emity (including Lender, if Lend’r is an instirution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the +vids 2o pay the Escrow ltems no later than the time
specified under RESPA. Lender shall not charge Borrowsr “or holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, in'ass Lender pays Borrower interest on the
Funds and Applicable Law permits Lender ro make such a charge,/Urless an agreement is mede in writing
or Applicable Law requires interest to be paid on the Funds, Leiider shal'uat be required to pay Borrower
any interest or earnings on the Funds, Borrower and Lender can agre( in wiirng, however, that interest
shal] be paid on the Funds. Lender shalf give to Borrower, without chaige an annval accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA /Lerier shall account io
Borrower for the excess funds in accordance with RESPA. If there is a shortage of £1nds hefd in escrow,
as defined under RESPA, Lender shall notify Borrower as tequired by RESPA, and Horrdwir shalt pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in'z.o mors-than 12
monthly payments. If there is a deficiency of Funds heid in éscrow, as defined under RESPA, [_ende  shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessaiy (o Jnake
up the deficienty in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all'sums secured by this Security Instrument, Lender shall promptly relary
16 Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charpes, fines, mnd impositions
attributable 10 the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent thai these items are Escrow Iterns, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any fien which has prierity over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 4 manner acceptable
1o Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lier in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but onty unti! such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain prierity over this Security Instrument, Lender may give Borrower a notice identifying the
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lien/ Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
mor.. of he actions set forth above in this Section 4.

Lera'er may require Borrower to pay a one-time charge for a real estale rax verification and/or
reporting serie used by Lender in connection with this Loan.

5. Propercy Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property ing »cJ against loss by fire, hazards included within the term “extended coverage,” and any
other hazards includir, Jut not limited to, earthquakes and foods, for which Lender requires insurance,
This insurance shall v=J?.tained in the emounts (inciuding deductible levels) and for the periods tha
Lender requires. What Lender roquires pursuant to the preceding senrences can change during the term of
the Loan. The insurance cart!sr providing the instrance shall be chosen by Borrower subject to Lender's
right 1o disapprove Borrower's-chows, which right shall ot be exercised unreasonably. Lender may
require Borrower to pay, in comissirawith this Loan, either: (a) a one-time charge for flood zone
determination, certification and trackire Jeriices; or (b) a one-time charge for flood zone determinaion
and certification services and subsequent 't iarges each time remappings or similar changes occur which
reasonably might affect such determination or <‘ertiFcation. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Smerpency Management Agency in connection with the
review of any flood zone determination resulting fror: ap objection by Borrower.

If Borrower fails to maintain any of the coverage: described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's expense. Lerder is under no obligation to purchase any
particular type or amount of coverage. Therefore, such covernge shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Propenty, or the soraerts of the Property, against any risk,
hazard or lisbility and might provide greater or lesser coverage uian was-previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained mig it sigiificantly excesd the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lorvier under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. Thes on.ounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such irieres., upon notice from
Lender to Borrawer requesting payment.

All insurance policies required by Lender and renewals of such policies shall be sutieut 0 Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall zame Lander as
mortgagee and/or as an zdditional loss payee. Lender shall have the right 1o hold the policies /nd rerewal
certificates. If Lender requites, Borrower shall promiptly give to Lender all receipts of paid presiips and
renewal notices. If Borrower obtains any form of insurance coverage, nol otherwise required by Lepier,
for damage to, or destfuction of, the Property, such palicy shall include a standard mortgage clause 407
shall pame Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied 1o restoration or repair of the Propenty, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serfes
of progress payments as the work is comgleted. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or niot then due, with
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he £xress, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Sect’on 'L,

ir Ganower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and-re’ared matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carr’ar Fas offered io serle a claim, then Lender may negoliate and settle the claim. The 30-day
period will bagi-when the notice is given. In either event, or if Lender acguires the Property under
Section 22 or othervisc, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amouni-zot . exceed the ameunts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rigiits (other than the right to any refund of uneamed premivms paid by
Borrower) under all insurane( policies covering the Property, insofar as such tights are applicable io the
coverage of the Property. Lender riay jise the insurance proceeds either to repair or restore the Propetty or
1o pay amounts unpaid under the Nez< rivihis Security Instrument, whether or not then due.

6. Occupancy. Borrower shall ‘occury, establish, and use the Property as Borrower’s principat
residence within 60 days after the execwiiol of this Security Instrument and shall continue to occupy the
Property as Borower's principal residence for a*leas: one year after the date of occupancy, unless Lender
ofherwise agrees in writing, which consent shnll not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s corierol)

7. Preservation, Maintenance and Protection of ‘the Property; Inspections, Borrower shall not
desiroy, damage or impair the Property, allow the Fipricy) to deteriorate or commit waste on the
Property. Whether or nat Borrower is residing in the Properr;, Sarrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing‘in value due to its condition. Unless it is
determined pursyant to Section 5 that repair or restoration is Wt econeriically feasible, Borrower shall
prompily repair the Property if damaged to avoid further deterioridon ur damage. If insurance or
condemnation proceeds are paid in commection with damage o, or the tuip; of, the Property, Borrower
shall be respensible for repairing or restoring the Property only if Lender fii’s = eased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in & single sayrient or in a seres of
progress payments as the work is completed. If the insurance or condemnation proceds cre not sufficient
10 repair or restore the Property, Borrower is not relieved of Borrower's obligation tor e :ompietion of
such repair or restoration,

Lender or its agenl may make reasonable entries upen and inspections of the Properiy. I 't has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender=atl Sive
Borrower notice at the time of or prior 10 such an interior inspection specifying such reasopable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicatior
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower =
kmowledge or consent gave materially false, muisleading, or inaccorate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, bue are not limited 10, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Inferest in the Property and Rights Under this Security Instrument. If
{a) Borrower fails 10 perform the covenants and agreemenfs contained in this Security Instrument, (b} there
is a Tegal proceeding that might significantly affect Lender’s interest in the Property and/for rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemmation or forfeimure, for
enforcement of  lien which may artain priority aver this Security Instrument or 1o enforce laws or
regulations), or (¢} Borrowsr has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lerder’s interest in the Property and rights under this Security
Instrument, including protecring and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can inciude, bwt are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable
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(mor.ieys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its sicur>d position in a bankruptcy proceeding. Securing the Property includes, but is not limired to,
eniering e Property 10 make repairs, change locks, replace or board up doors and windows, drain water
from pij.es, e’ minate building or other code violations or dangerous conditions, and have urilities turned
on or off. £itheuzh Lender may take action under this Section 9, Lender does not have to do 50 and is hot
under any dut; o obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authori»z under this Section 9.

Any amounts dizutnsed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Secwiirv/irument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall ke pays™i=, with such interest, upon notice from Lender to Borrower requesting

ayment,
pay If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee tii'e to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writiug

10. Mortgage Insurance. Lf Lend='reuired Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required ¢ maintain the Morgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Levde: ceases to be available from the mortgage insurer that
previously provided such insurance and Borro'ver was required to make separmely designated payments
toward the premiums for Mortgage Insurance, Brirover shall pay the premiums requirsd to obiain
coverage substantially equivalent to the Mortgage wneiezice previously in effect, at a cost substantially
equivalent to the cost to Borrowet of the Morgage (nsiiance previously in effect, from an alternaie
morigage insurer selected by Lender, If substantially egrivalant Mortgage Insurance coverage is not
avaitable, Borrower shall cantinue to pay to Lender the amouic # ihe separately designated payments that
were due when the insurance coverage ceased 10 be in effect. Lindor will accept, use and retsin these
payments 33 a non-refundable loss reserve in lieu of Mortgage Insurpnze, Such loss reserve shall be
non-refundable, notwithstanding the fact thar the Loan is ultimately pa’d in 1ull, and Lender shall not be
requited to pay Borrower any interest or earnings on such loss reserve. Lends( cant no longer require loss
Teserve payments if Mortgage Insurance coverage {in the amount and for te Jerind that Lender requires)
provided by mn insurer selected by Lender again becomes available, is obwine;.ard Lender requires
separately designated payments toward the preminms for Mortgage Insurance, If Lendir reauired Mortgage
Insurance s a condition of making the Loan and Bortower was required 1o make 'eparately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premims required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve; untilender's
requirement for Morigage Insurance ends in accordance with any written agreetnent betwesn Borow s and
Lender providing for such termination or unril termination is required by Applicable Law. Notving 10 iis
Section 10 affects Borrower’s obligation to pay interest az the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain Josées it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a pany to the Mortgaje
Insurance. )

Mortgape insurers evaluate their total risk on all such insurance in force from time to time, and may
enter inta agreements with other parties that share or modify their risk, or reduce losses, These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to
these agreements, These agresments may require the roortgage insurer to make payments using any souree
of funds that the mortgage insurer may have available (which may include funds obrained from Mortgage
Insurance premiums}.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, inay receive (directly or indirectly) amounis thar
derive from (or might be characterized as) 2 portion of Botrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mormgage insurer's risk, or reducing losses. If such agresment
provides that an affiliate of Lender takes n share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(8} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Soch agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refond.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morgae Insurance under the Homeowners. Protection Act of 1993 or any other law. These rights
may-laride the right to recelve certain disclosures, to request and obtain cancellation of the
Mortgure Lnorance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of Zny ’.origage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assigument of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall Ve p:id to Lender,

If the Property iz-Zarmoged, such Miscellaneous Proceeds shall be applied to restotation or repair of
the Property, if the vestoration. o= tepair is economically feasible and Lender's security is not lessened.
During such repair and restor wion | etiod, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an oppormnity-to inspect such Property to ensure the work has been complerad to
Lender's satisfaction, provided thit srh inspection shall be vrdenaken prompily. Lender may pay for the
repairs and restoration in a single [isbursement or in a series of progress payments as the work is
completed. Unless an agreement is madzin writing or Applicable Eaw requires interest to be paid on such
Miscellaneous Proceeds, Lender shall nat e required to pay Borrower any Interest or earnings on such
Miscetlaneous Proceeds. If the restoraticn or rerr 13 not economically featible or Lender's security would
be lessened, the Miscellaneous Proceeds shall Le applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, pr'd w Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or [nss/ip. value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Secvity nstrument, whether or not then due, with
the excess, if any, paid 10 Borrower.

In the event of a partial taking, destruction, or loss in value Jf the Property in which the fair market
value of the Propetty immediarely before the partial taking, desiruction.-or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrurent irimediarely before the pardal
taking, destruction, or loss in value, unless Borrower and Lender otharwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount ¢i <ie)Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secorey ‘mediately before the
partial taking, desiruction, or loss in value divided by (b) the fair markec vwue of the Property
immediately before the partial taking, destruction, or loss in value, Any balance shatl e paid ro Borrower.

In the event of a partial taking, destruction, or loss in value of Lge Property in whic ihe fair market
value of the Propenty immediately before the partial taking, destruction, or loss in valee is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in vilue, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sumns
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower thi 7ie
Opposing Party (a5 defined in the next senterce) offers to make an award to settle a claim for damaprs,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
1o collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or 10 the
sums secured by this Security Instrument, whetber or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the panty against whom Borrower has a right of action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civit or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other marerial impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
Acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Preperty or rights under this Security Instrument, The proceeds of
any award or claim for damages that are aitributable to the impairment of Lender's interest in the Property
are herebyMa.ssigned and shell be paid 1o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Secdion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
peyment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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19 Brrrower or any Suecessor in Interest of Borrower shall not operate to release the liability of Borrower
o1 ary Siceessors in Interest of Borrower. Lender shall net be required to comsmence proceedings against
any Svoczszor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortizitio: of the sums sccured by this Security Instrument by reason of any demand made by the original
Borrower o7 ‘any: Suctessors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Tnt st of Borrower ot in amounts less than the amount then due, shall nat be a waiver of or
preclude the exercise el any right or remedy,

13. Joint and Scvcea? Liability; Co-signers; Suecessors and -Assigns Bound. Borrower covenants
and aprees that Borrower’s oblin=:ions and liabiity shall be joint and several, However, any Borrower who
co-signs this Security Instrurent but does not execute the Note (a "co-signer”): (a) is co-signing this
Security instrament only to mertgas=, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) ‘s not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lenae’ ani a1y other Borrower can agree to extend, modify, forbear or
make any accommodations with Tegari)-i0 e terms of this Security Instrument or the Note without the
co-signer's consent,

Subject to the provisions of Section 18 any, Successor in Imterest of Borrower who assumes
Borrower's obligations under this Security Instr.ment in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Sec)4ity) Instrument. Borrower shall not be released from
Borrowet's obligations and liability under this Securis: irstrument unless Lender agrees to such release in
writing. The covenants and agreements of this Secury Inscrument shall bind {except as provided in
Section 20) and benefit the successors snd assigns of Lender

14. Loan Charges. Lender may charge Borrower fees' fré sirvices performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interers i the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, propesy inspection and valuation fees.
In regard to any other fees, the absence of express authoriry in this Secu ity Instrument to charge a specific
fee to Borrowet shall not be construed as a prohibition on the charging ot sack, fes. Lénder may not charge
fees that are expressly prohibited by this Security Instrument or by Applicabie aw.

If the Loan is subject ro a law which sets maximum loan charges, and that law s fiually interpreted so
that the interest or other loan charges collected or to be collected in connection wir/ *= J.oan exceed the
permitted limits, then: (a) any such loan charge shall be reduced hy the amounit necsssary. to reduce the
charge 10 the permitted limit; and {b) any sums already collected from Borrower which eccoeled permitted
limits will be refonded 10 -Borrower. Lender may choose 1o make this refund by reducing the piincipal
owed under the Note or by making a direct payment to Borrower. If a refund reduces 1 neipa,. the
reduction will De treated as & partial prepayment without any prepayment charge (whether-:. rot s
prepayment charge is provided for under the Nots), Borrower's acceptance of any such refund madsov

direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising 4y
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice 1o Borrower in connection with this Security Instrurnent shall be deemed to
have beer given to Borrower whes mailed by first class mail or when actually delivered 1o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by nerice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through thar specified procedure,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by malling it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given o Lender until zetually
received by Lender, If any notice required by this Security Instrument ts alsa required under Applicable

Law, the Applicable Law requirement will sarisfy the corcesponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Comstruction. This Security Instrument shall be
guveiae! by federal law and the law of the jurisdiction in which the Property is located, Al rights and
abliyarions contained in this Security Instrument are subject to any requirements and limitations of
Applicale Zav. Applicable Law might explicitly or implicitly allow the parties to agree by contract ar it
might be si’nt, ut such silence shall not be construed as a prohibition against agreement by contract. In
the evenr that an’ provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such coufl'zi shall not affect other provisions of this Security Instrument or the Note which can be
given effect without th2 conflicting provision.

As used in this 87wty Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter we:ds of_words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice veisa; und (c) the word "may” gives sole discrerion without any obligation to
take any action.

17. Borrower's Copy. Borre wer shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property o0 a Bencficial Interest in Borrower. As used in (his Section 18,
"Interest in the Property” means any leza 71 beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred iy ¢ bond for deed, contract for deed, installment sales contract or
escrow agteement, the intent of which is the tran<ier uf title by Borrower at a fature date to a purchaser.

If all or any part of the Property or any In erest 1 the Propetry is sold of transforred (or if Borrower
is not a narural person and a beneficial interest in Burrawer is sold or transferred) without Lender's prior
written consent, Lender may require immediate payzied in full of all sums secured by this Security
Instrument. However, this option shall not be exerciced ov Lender if such exercise is prohibited by
Applicable Law.

I Lender exercises this option, Lender shall give Borrews{ rotice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is-given in accordance with Section 15
within which Borrower must pay all sums secured by this Secunty Instzwxent, If Borrower fajls to pay
these sums prior to the expiration of this period, Lender may invol: aiy remedies permitted by this
Security Inserurment without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrowrt wrets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrumen: discoriinued ar any time
prior 1o the earliest of: (3) five days before sale of the Property pursuant to Seeti<:-22 of this Security
Instrument; (b} such other period as Applicable Law might specify for the terminatio!] of Barrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conlivions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Tnstrument ard (= Note
as if no acceleration hiad ocourred; (b} cures any default of any other covenants or agreements; (c) p ys alt
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable wiorevs’
fees, propenty inspection and valuation fees, and other fees incurred for the purpose of protecting Lenrier's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender T3y
teasonasbly require to assure that Lender's interest jn the Property and righes under this Securiv
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchenged unless as otherwise provided under Applicable Law, Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b} money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an instirution whose depasits are insured by a federal apency, instrumentality or
entity; or (d) Electronic Funds Transfer, Upor reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no aceeleration had occurred. However, this
right w reinstate shall not apply in the case of accelerarion, under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prier notice 10
Borrower. A sale might result in a change in the entity (known us the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
ame or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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veewdrss in connection with a notice of wransfer of servicing. If the Note is sold and thereafter the Loan is
servicer’ by a Loan Servicer other than the purchaser of the Note, the mortgage loan serviting oblipations
to Borrmwa will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by che “ote purchaser unless otherwise provided by the Note purchaser.

Neither Joriower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument < th.t ~lizges thar the other party has breached any provision of, or any duty owed by
reason of, this Security Yastrument, urril such Borrower or Lender has notified the other party (with such
notice given in compliance v'ith th: requirements of Section 15} of such alteged breach and afforded the
other party hereto a reasonails zefod after the giving of such notice to take corrective action. If
Applicable Law provides a time perio-which must elapse before cerain action ean be taken, that fime
period will be deemed to be reasonahle/fe! purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower ‘pirsuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Harzardous Substances. As used in thi: Sucrion 21: (a) “Hazardous Substances™ are those
substances defined as toxic or harzardous substances, pdiluriars, or wastes by Environmental Law and the
following substances: gasolinie, kerosene, other flammable or. .cric petroleum products, toxic pesticides
and herbicides, volatile solvents, materials conaining asbestos 4r furmaldehyde, and radioactive materials;
{b) "Environmental Law" means federal laws and laws of the juriZiction where the Property is Jocated that
relate 10 health, safety or environmental protection; (¢} "Environmen'al Clianup” includes any response
actiony, remedial action, or removal aciion, as defined in Environmental-Lav, and (d) an "Environmetal
Condition" means & condition that can cause, contribute to, or atherwile vigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or réleise of any Hazardous
Substances, or threaten io release any Hazardous Substances, on or in the Property. Borro ver shall not do,
nor allow anyone else t da, anything affecting the Property (a) that is in viclation of any Epiieamental
Law, (b) which creates 2n Environmental Condition, or (c) which, due to the presence, use, o relerse nf a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The precedag
two sentences shall not apply to the presence, use, or storage on the Property of small quantizies ‘of
Hazardous Substances that are generally recognized to be appropriate to norma! residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Barrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental ar regulatory agency or privale party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and () any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any govemmental or regulatory authority, or any private party, that any removal or other temediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ali necessary

remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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WAN-UNIFORM COVENANTS, Borrawer and Lender further covenant and agree as follows:

22.( Aw eleration; Remedies. Leader shall give notice to Borrower prior to acceleration following
Borrower's nres~h of any covenant or agreement in this Security Instrument (but not prier to
acceleration wide’ Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} #2c actlon required to cure the défault; {c) a date, not less than 30 days from the date
the notice is given to Zsor ower, by which the default must be cured; and (d) that failure to cure the
default on or before tiz'dr... specified in the notice may result in acceleration of the sums secured by
this Security Instrument, fore’Gsare by judicial proceeding and sale of the Property. The rotice shall
Further inform Borroiwer of the right to reinstate after cceleration and the right to assert in the
foreclosure proceeding the non-ex’steice of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is 1t cured on or before the date specified in the notice, Lender at its
option may require immediate payireic o full of all sums secured by this Security Instrument
without further demand and may foreciore this Security Instrument by judicial proceeding, Lender
shall be entitied to collect all expenses incurrer” in pursuing the remedies provided in this Section 22,
including, but not limited fo, reasonable attorr.2ys’ fees and costs of title cvidence.

23. Release. Upon payment of afl sums secured by (ais Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation’cotis), Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to'asuird party for services rendered and the
charging of the fee is permiued under Applicable Law.

24. Waiver of Homestead, In accordance with lilinois law, the B rowe, hereby relenses and waives
all rights under and by virtue of the linois homestead exemption laws. '

5. Placement of Collateral Protection Insurance. Unless Barrower providzs Laider with evidence
of the insurance coverage required by Borrower’s agreerent with Lender, Lender may pirchase itsurance
at Borrowes's expense to protect Lender's interests in Borrower's collateral. This insuranc( ivay, but need
not, protect Borrower’s interests, The coverage that lender purchases may not pay-.ay cl=im that
Borrawer makes or any claim thar is made against Borrower in connection with the collatera!, Bor pwer
nzy later cancel any insurance purchased by Lender, burt only after providing Lender with eviderie iaur
Borrower has obtained insurance as required by Borrower’s end Lender’s agreement. [f Lender puichries
insurance for the collateral, Borrower will be responsible for the costs of thar insurance, including intercer
and any ather charges lecder may irmpose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insurance may be added to

Borrower's total outstanding batance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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2Y SIGNING BELOW, Borrower accepts and agtees to the terms 2nd covenants contained in this
§rcurity Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: ?
Ay AL k&[/ / 2 (Seal)
PRASOB K. EAPEN -Horrower
(Seal)
-Borrower
. {Seal) (Seal)
Borrower  MOLLY ‘©7 CHACKOD -Borrower
(Seal) : a (Seal)
porrower  FRIYAN(M. EAPEN Bortower
. (Seal) (Seal)
-Bormwer <Borrower
EAPEN ,PRAS 2/08 6800141122 H

@9'5‘“"-’ o010} Page 14 of 15 Form 3014 1/01




0808855056 Page: 15 of 22

- UNOFFICIAL COPY
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e

STATE, OF ILLINOIE, i County ssomjé
I, % 't@ %}Qt::-—" » @ Notary Public in and for said cotfity un
state do L 3 v‘%v it SOB K. EAPEN, EAPEN K. CHACKO. MOLLY E. CHACKO and
“PEN
~

*

personally known to me to be-dic same person{s} whose name{s) subseribed o the foregoing instrument,
appeared before me ﬁ? in person, and acknowledged that he/siefthey signed and delivered the satd

instroment as his/heftheir free un< voluntary act, for the uses and puep ‘/ev}? set forth. [/\ , 8,
i d ofiieigtscal, thi day of \ w
Given under my and ofiiziabseal, this f\, Ry 0 a QC /
A

My Commission Expires:

A
2T _JM&U /\iﬁ:
AL
Y |75

OFFICIAL SEAL |
ANGELA YORK
Notary Public - State of llinols
My Gommissicn Expires Feb 28, 2011

R
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CONDOMINIUM RIDER

THIS CONDOMINIUM WDER is made this ~ 14th  dayof  March March 2008008

and is incorporatad into aid shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deea /ne "Security Instrument”) of the same date given by the
undersigned {the "Barrower*) \o-sncure Borrower’s Note to EQUITY MORTGAGE
CORPORATICON, AN ILLINOIS CORFORATION

{the
"Lender") of the same date and covering the Property deseribed in the Security Instrument
and located at:
50 GLENDALE ST JWHEELING, IL 60080
50 GLENDALE ST JMHEELING, IL 60030

[Property Adeiena)
The Property includes a unit in, together with an undiidid interest in the common slements
of, a condominium project known as:

[Name of Condominium Project]
{the "Condominium Project”). it the owners association or owiar antity which acts for the
Condominium Project {the "Owners Association™) holds title to propaity for the benefit or use
of its members or shareholders, the Property also includes Borrower's itersst in the Owners
Association and the uses, procesds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. in addition to the covenants and agreemun's mace in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's cbligadons voder
the Condominium Project’s Constituent Documents. The "Censtituent Documents™ arehe. (i}
Declaration or any other document which creates the Condominium Project; (i} by-laws; (il
code of regulations; and {iv) other equivalent documents. Barrower shell promptly pay, whan
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, @ "master” or "blanket" policy on the Condominium Preject which
is satisfactory to Lender and which provides insurance coverage in the amounts (intluding
deductible levels}, for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, sarthquakes and

inpesy frem siich Lender requires dngypmgephen: (i) Lender waives the provision ip
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Section 3 for the Perivdic Payment to Lender of the yearly premium instaliments for property
insurance on the Picperyy; and (i) Borrowar's obligation under Section & to maintain property
insurance caverage on tho Troperty is deemed satisfied to the extent thet the required
coverage is provided by tl ¢ Owners Association policy.

What Lender requires #s/a vondition of this waiver can change during the term of the
lgan.

Borrower shall glve Lender prompt notice of any lapss in required property insurance
coverage provided by the master or Ul inket policy.

In the event of a distribution of pregerys insurance proceeds in fieu of restoration or
repair following a loss to the Property, whetner to the unit or to common elements, any
proceeds payable to Borrower are hereby ass'gned and shall be paid to Lender for appitcation
to the sums secured by the Security Instrumeriy, “vhether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take su.n actions as may be reasonable to
insure that the Owners Association maintzins a public'tialilirty insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or ¢iaim for damages, direct or
consequential, payable to Borrower in connection with any condzmration or other taking of afl
or any part of the Property, whether of the unit or of the cornricn elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be/pui” to Lender. Such
proceads shall be applied by Lender to the sums secured by tho Seclyiity Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to le1der and with
Lender's prior written consent, either partition or subdivide the Property or conser. to: (i} the
abandonment or termination of the Condominium Project, except far abanasnmert or
termination required by law in the case of substantial destruction by fire or other caswalr, or
in the case of a tasking by condemnation or eminent domain; (i} any amendment to_un;
provision of the Constituent Documents if the provision is for the express benefit of Lendar;
fiii) termination of professionsl management and assumption of self-management of the
Owners Assoclation; or {iv} any esction which would have the effect of rendering the public
lighility insurance coverage maintained by the Ownérs Association unacceptable to Lender.

F. Remedies, if Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agrea to other terms of payment, these amounts shall bear interast from the date of

disbursement at the Note rats and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium fur'ar.

&Lb%g o7 (Seal) (Seal)

PRASOB K. EAPEN -Pirawer -Borrower

(Seal) - {Seal)

-Barrower -Borrower

l/l/ {Seal) (Seal)
-Borrower -Borrower

£

w.ar (Seal) L_{Seal)
PRT »N X EB?EN -Borrower -Borotver

EAPEN.PRAS 2/08 6800141122 U
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PLANIIED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT RevELOPMENT RIDER is made this 14th day of

' March' 2006 , and is incorporated into and shall be

desmed to amend and supp'smint the Mortgage, Deed of Trust, or Security Deed (the

"Security Instrument”) of the“s7ins dato, given by the undersigned (the "Borrower") to
secure Borrower's Note to

EQUITY MORTGAGE CORPORATION. AN ILLINOIS CORPORATION

{the "Lender”) of the seme date and covering the Property described in the Security
Instrument and located at:

50 GLENDALE ST JMHEELING. IL 60020

{Property Addresi
The Property includes, but is not limited to, a parce! of land improved with a dwelling,
together with other such parcels and certain commoti-areas pnd facllities, as described in

(the “Declaration”). The Property is a part of a2 planned unit deleicument known as

[Name of Planned Unit Development]
{the "PUD"}. The Property also includes Borrower's interest in the homeowners asuociitice or
equivalent entity owning or managing the common areas end facilities of the PI'0 . he
"Owners Association") and the uses, benafits and proceads of Borrower’s interest,

PUD COVENANTS. In addition to the covenants and agreements made in the Secuiitv
Instrument, Borrower and Lender further covenant and agree as foliows:

A, PUD Obligations. Borrower shall parform all of Borrower's abligations under the PUD’s
Caonstituent Documents. The “"Constituent Documents” are the (i} Declaration; (ii} articles of
ingorperation, trust instrument or any equivalent document which creates the Owners
Assoclation; and (ill) any by-laws or other rules or reguiations of the Owners Association.

Borrower shall promptly pay, when due, ali dues and assessments imposed pursuant to the
Constituent Documents.

EAPEN,PRAS 2/08 6800141122 0
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B. Property Infurance. So long as the Owners Association maintains, with a generally
accepted insurance carier, a "master” or "blanket” policy insuring the Property which is
satisfactory to Lender and wiich provides insurance coverage in the amounts {including
deductible Ievels), for the perioos, and against foss by fira, hazards Included within the term
"extended coverage,” and any/other hazards, including, but not limited to, eerthquakes and
floods, for which Lender requires Irsurance, then: (i) Lender waives the provisien in Section 3
for the Periodic Paymant to Lende:.z1 %ise yearly premium installments for property insurance
on the Property; and {i) Borrower’s Obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satistiec) to the extent that the required coverage is
provided by the Owners Assoclation policy.

What Lender requires as a condition of {nis waiver can change during the term of the
loan,

Borrower shall give Lender prompt notice oi7ary lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurarce proceeds in lieu of restoration or
tepair following a foss to the Property, or to common areas ard. facilities of the PUD, any
procaesds payable to Borrower are hereby assigned and shall te paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instruma:t,  whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Lisbility Insurance. Borrower shall take such actions sa _riay ve reasonable 1o
insure that the Owners Association maintains a public liability insurance psiicy acceptable in
form, emount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damonos, direct or
consequential, payable to Borrower in connection with any condemnation or other tiking of all
or any part of the Property or the common areas and facilities of the PUD, o fur.cny
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Stz
proceeds shall be applied by Lender to the sums secured by the Security instrument/an
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
ahandonment or termination of the PUD, except for abandonment or termination required by
iaw in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent dormain; {ii) any amendment to any provision of the "Constituent
Documents® if the provision is for the express benefit of Lender; (iil} termination of
professional management and assumption of self-management of the Owners Association; or
{iv) any action which would have the effect of rendering the public Fability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Bemedies. If Borrower doas not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additiona! debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,

£
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BY SIGNING BELOYY, Porrower accepts and agrees to the terms and covenants contained in

this PUD Rider.

&%}{/ Zaﬁ"”‘ ¢ ) (Seal)

PRASCB K. EAPEN ' ‘Borrower

{Seal)
CHACKD  -Borrower

< {/zgég %}____(Seal)
MOLL\j E c cko -Borrower
Prl A (Seal)

?P\t%ﬂhj K EF\?EN | -Barrower

EAPEN.PRAS 2/08 6800141122

{Seal)

-Borrower

{Seal)
-Borrower

{Seal)

-Borrower

) _{Seal)

~Boirower

0
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Success Title as an Agent for Ticor Title

Commitment Number. STS08_00714

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 44 IN HOLLAND'S RESUBDIVISION OF LOTS 1 TO 109 INCLUSIVE AND VACATED STREETS AND
ALLEYS IN DALL'S SUNNYSIDE ADDITION TO WHEELING IN THE SOUTH 1/2 OF SECTION 2, TOWNSHIP
42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF
REGISTERED/iM THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON
SEPTEMBER 15..1955 AS DOCUMENT NUMBER 1621040

PIN: 03-02-319-005-5C00

ALTA Commitment
Exhibit A (STSOS_OO?‘I4.PFDISTSOS_OD?14!T)




