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MORTGAGE
PROFESSIONAL NATIONAL \D

TITLE NETWORK, INC.

THIS MORTGAGE ("Securizy tnstrument") is given on August 28, 1988 . The mortgagor is
ASHOUR A SHAMMAS AND RIT 2 SHAMMAS

("Borrower"}. This Security Instrament is given to
LONG BEACH MOFP' i GAGE COMPANY

which is organized and existing under the laws of the State Lf Delaware , and whose
address i3 1100 TOWN & COUNTRY ROAD ORANGE, (:A 32868
("Lepder"), Bormower pwes Lender the principal sum of

One Hundred Forty Thousand arwi nof'i 00

Dollars (U.S. § 140,000.00 ).
This dabt is evidenced by Bomower's note dated the same dawe a5 1his Secuad Inmumem ("Nowe™, which provides for
mﬂﬂlhiy payments, with the full dﬂb‘ if not paid id nm-'lmr due and nwahle m & QDtB"[bqr - 2023 .

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by e Nom with interest, and all rencwals,
extensions and madifications of the Note; (b) the payment of all other sums, with intzest, advanced under paragraph 7 to
protecs the security of this Security Instrument; and (c) the performance of Borrower's c0'enants and agreements under this
Security Instroment and the Note, For this purpose, Borrower does hereby morigage, grant and ¢mvey to Lender the following
described property located in COOK County, Iiinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART

which has the address of 3815 ESTES AVENUE LINCOLNWOOD [Sreer, Ciryl,

Minais 60645 [2ip Code} ("Property Address™);
ILLINOIS-Single Family-FNMA/PHLMC UNIFDAM
INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easemeats, appurtengnices, and
fixtures now o hereafter a part of the property. All -teplacemenss and dditions shall also be covered by this Security
Instrument. All of the foregoing is referred 10 in this Security Instruroent s the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and bas the right to mortgage,
grant and convey the Property and that the Property is uneacumbered, except for encumbrances of record. Borrower wartants

and will defend generally the title to the Property against alf claims and demands, subject to any encumbrances of record.
‘ THIS SECURITY INSTRUMENT combines uniform. covenania for.vatinnal use and pon-uniform covenants with fimited
variations by jurisdiction to constitute a uniform security instrurnent covering feal property.

UNIFORM COVENANTS. Borrower and Lender covepant and agree a8 follows:

1. Payment of Principal and Interest;. Prenayment and Lats Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds lor Taxes and surance. Subject lo applivable law or 16-p-written walicy by Lender, Rormwershall nay-to -
Lender on the day monthly payments are due under the Note, until the Note 18 paid i full, 4 sum ("Funds™) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a iien on the Propenty; (b) yearly leasehold paymenis
or ground rents on the Pronerty, if any: (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,

if any; (e) yearly o tgage insurance premiums, if any; and (f) any sums payable by Bomower to Lender, in awwudance with - - - -

the provisions of parigvaph 8, in liey of the payment of mortgage inswrance premiums. These jtems are called "Escrow [iems.”
Lender may, at any time, rollect and hold Funds in an amount not to exceed the maximum ampunt a lender for a federally
related mortgage loan truy r2auire for Borrower's estrow acoount upder the federal Real Estare Seftlement Procedures Act of
1974 a3 amended from time (0 %ime, 12 U.S.C. Section 260! et seg. ("RESPA"), unless another law that epplies to the Funds
sets a lesser amount, If so, Leide: may, at any time, collect and hold Funds in an amount ot to exceed the lesser amount.
Lender may estimate the amount of Yunds due on the basis of current dars and rezsonable estimates of expenditures of future
Escrow Jrems or otherwise in accordanc, with applicable law,

The Funds shall be held in an instrnion whose deposits are insured by a federal sgency, instrumentality, or eatity
(including Lender, if Lender is such an mnstiturion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrowes for 2olding and applying the Fuads, apnually snslyzing the escrow account, or
verifying the Bscrow ltems, unless Lender pays Bozoowr interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 10 pav-a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this lomn, unless applichle law provides otherwise. Unless an agreement is made or
applicable law requires interest 1o be paid, Lender shall not t* required to pay Borrower any interest or eamingg on the Funds.
Borrower and Lender may agree in writing, however, that intercst shall be paid on the Funds. Lender shall give to Borrower,
without charge, an anmual accounting of the Funds, showing credirs and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional securicy Yor all sums secured by this Seczriey Instrment,

If the Funds held by Lender exceod the amouats permitted to be heid oy applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the roquirements of applicahle lav'. if the smount of the Funds beld by Lender gt any
time is not sufficient to pay the Escrow Irems when due, Lender may 0 notify Borow e~ in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shs¥i uske up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instramept, Lender she’l proaptly refund to Borrower my
Funds held by Lender, If, under paregraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a creait azaingt the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lapicr under paragraphs
1 and 2 shail be applied: first, to any prepayment charges due wnder the Note; second, to amounts payablc uader paregraph 2;
third, to interest dus; fourth, to principal due; and {ast, o any fui¢ charges-ducunder-the Noto -

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priefity aver this Security lnstrument, and Jeasehold payments or ground reats, if any. Borrower shall pay
these obligations in the manser provided in paragraph 2, or if not paid in that taenner, Borrower shall pay them on time directly
10 the person owed pryroent. Borrower shall promptly furnish to Leader al! notices of amounts to be paid under this peregraph.
If Borrower makes these payments directly, Rorrower shall promptly furnish 1o Lender receipts evidencing the payments,

. Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (8} agrees in
wnting 1o the payment of the obligation secured by the lien In a manner acccptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's apinion operate to prevent the
eaforcament of the lien; or (c) secures from the holder of the lien an agrecment satisfuctory to Lender subordinating the len o
this Security [nstrument. If Lender detetmines that any part of the Propeny is subject 1o a lien which may attain priority over
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this Security nstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. :

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or heresfier erected on the
Property Insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
floods or flooding, for which Lender-requites insurance.. Thig insucance shall be maintained in the armouncs aud for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall zot be unreasonsbiy withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Leader's nights in the Property in accordance with paragraph 7.

All ipsurance policies and renewals shall be acceptable 1o Lender and shall include a standard morigage ¢lause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Leader all receipts of
paid premiums and renewal notices. In the event of loss, Rorrower shall give prompt sotice to the insurance carrier aod Lender.
Lender may make proof of Joss if not made prompdy by Borrower.

Unless Lender and Borrower otherwise agree in writing, msurance proceeds shall be applied to restoration or repair of the
Property damaged, 1 the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econoricaily feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Geow ity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower sbandons the
Property, or does el angwer within 36 days & sotic from-Lander-tha the insurance cagriee. has nffered. o setle 8 claim, then
Lender may collect tle farurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Zostz¢ment, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrewor otherwise agree in writing, any #pplication of proceeds to principal shall not extend or
postpone the due date of the mortajy payments referred to in paragraphs 1 and 2 or change the amount of the paymenta. If
under paragraph 21 the Property 15 2cquired by Lender, Borrower's right to any insurance policies and proceeds resuliing from
damage to the Property prior to the acqysivion shall pass to Lender to the exteat of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenau e and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Prupznr as Borrower's principal residence within sixty days after the execution of
this Sacurity Instnunent and shall continue to occupy v Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender_otherwise agrees . writing, which cansent shall aot be unreasonably withheld, or unless
exteauating circumstances exist which are beyond Borrower'; control, Borrower ghall not destroy, damage or impair the
Property, llow the Property w0 deteriorate, of commit wast on the Property. Borrower shall be in defeult if any forfelmre
action or proceeding, whether civil or eriminal, is begun that m Letder's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secu {tv Instrument or Lender’s security interest. Borrower may
cure such & defaulr and reinstate, a3 provided in paragraph 18, by causi:g e action or proceeding to be dismisted with a ruling
that, in Lender's good taith determination, precludes forfeiture of the Burrower's interest in the Property or orher material
impairment of the lien created by this Security Instrument or Lender’s sciarity szterest, Borrower shall 2lso be in defaudt if
Borrower, during the loen application process, gave matetially false or inaccurate information or statements 1o Lender (or failed
10 provide Lender with apy material information} in connection awith_the inan svidenze” iy the Note, jneinding, but pot limited
to, representations concerning Borrower's occupancy of the Property as a principal residsnic, If.this Security. Insiment is on 2
leasehold, Borrower shall comply with all the provisions of the lease. If Bosrower acquirce’ fee tille to the Property, the
leasebold and the fee 1itle shall not nerge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants 7ua 2gresments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in &+ Property (such 25 a
proceeding in bankruptey, probate, for.conderanation. or. forfeiture or to enforce laws or regulations), tier. i sader may do and
pay for whatcver is necessary to protect the value of the Property and Lender's rights in the Property. Leader's actions may
include paying any sums secured by a lien which has peiority over this Security Instrument. sppearing i churt, paying
Teasonable atiommeys’ fees and entering on the Property to make repairs. Althouph Lender may 1ske action noder ths paragraph
7. Lender does not have to do 50,

Any amounts disbursed by Lender under this paragraph 7 shall become additionsl debt of Borrower secured by this

Sceurity Instrumeat. Unless Borrower and Lender agree to mher torma of payment, -these- amounts shall bear interest. from the.

date of disburscment at the Note rate and shall be paysble, with interest, upon notice from Lender to Bomower requesting

payment,

8. Mortgage Insurance. If Lender required mortgage insurance 45 4 condition of making the loan secured by this Security
Insuummt., Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage iNSurance coverapge required by Leader lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantielly equivalent to the
cost to Borrower of the morigage insurance previously in effect, from a0 alternate mortgage insurer approved by Lender. If
substantially equivelent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equel to
one-twelfth of the yearly mortgage insurance premmum being paid by Borrower when the ingurance coverage lapsed or ceased to
be [n effect. Lender will accept, use and retain these payments a5 8 Joss reservein licw of morigage iosurance, Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance poverage {in the amount and for the period
thar Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums tequired to maintain mortgage insurance in effect, or to provide a loss reserve, until the requircinen; & mongepe
insurance ends in accordance with any writien agreement berwsen Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The procesds of any award or claim for damages, direct or consequential, in connection with any
condemnation ot other taking of any part of the Property, or for conveyance in lieu of condemnation, are hersby assigned and
shall be paid w Lender.

In the event 07 total taking of the Property, the proceeds shali be applied to the sums secured by this Security Inswrument,
whether or not tiex ue, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the “ronerty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument irum-déately before the taking, unless Borrower and Lender otherwise egree in writing, the sums secured by
this Security Ingrmiment shy!) he reduced by the amount of the proceeds mulsiplied by the following fraction: (a) the rotal
amount of the sums secured inur2diately before the taking, divided by (b) the fair market value of the Propery itmmediutely -
before the taking. Any balance sal’ be paid 1 Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immeciately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender atherviss agree in writing or unless applicable Jaw otherwise provides, the proceeds shall
be applied to the sums secured by this Secviity Instrument whethes or sot the sums are then due.

If the Property is abandoned by Borrowe - or if, after notice by Lender w0 Berrower that the condemuor offers (o make an
award or sewle a claim for damages, Borrower Tuls to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeas; at ite option, either to restoratlon or repair of the Property or to the sums
secured by this Security Instrument, whether or not then <.

Unless Lender and Borrower otherwise agree in writirg, any application of proceeds to principal shell not extend or
postpone the due dace of the monthly paymeats referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lander Not a *¥niver, Extension of the time for payment or modification
of amwrtlzation of the swns secured by this Security Instrumen granied v Lender w any successor in interest of Borrower shall
n0t operate 1 release the liability of the original Borrower or Borrowed's so-cessors in interest. Lender shall not be required to
commmience procecdings againgt any successor {n interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by thls Security Instument by reason of my demand medc by the original Borrower or Borrower's
successars in interest. Any forbearance by Lender in exercising any right or renedy <all not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabflity; Cosigners. Tie covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Boiriwes, subject to the provisions of
paragraph 17, Borrower's covenants and agreements ghall be joint end several. Any Bormewy who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to momg.ge, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally okiizasied to pay the sums
secured by this Security Instrurnent; and (c) agrees that Lender and any other Borrower may agree to extepd, modify, forbear or
make any accommnodations with regard ¢o the cerms of this Security Instrument or the Note without that Borr we."s consent.

13. Loan Charges. If the Joan secured by this Security Instrument is subject 1o a law which sets maximi i )om charges,
and that law is finally interpreted 5o that the interest or other Joan charges collected or to be collected in ¢onnection with the
loan cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the pennitted limit; and (b) any surns already collected from Borrower which exceeded permitied limits will be refunded to

Barrower. Lender may choose to make this refund by reducing the principal owsd under the Now ur by weking a direct- -

payment ta Borrower. If a refund reduces principal, the reduction will be treated a5 a partial prepayment without any
piepayment charge under the Note,

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable Iaw requires use of another method. The notice shall be dirccted 10 the Property Address
or any other address Borrower designates by notice 1o Lender, Any notice to Lender shall be given by first class mail to
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Lender's addresa stated herein or any other address Lender designates by notice to Borrower. Anmy notice provided for in this
Security Ingtrument shall be deemed to have been given to Borrower or Lender when given 85 provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is Jocated, In the event thar any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such condlict shall not affect other provisions of this Seaurity Instrument or the Note which.can be. . -
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable,

16. Barrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Benelicial Tuterest in Borrower. If all or any part of the Property or any interest in it
is &0ld or transferred (or if a bepeficial interest in Borrower is sold or transferred and Borrower is not a natoral person) without
Lender’s prior written consent, Lender may, 4t ts option, require.jproediate payment_ip full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Leader if exetcise is prohibited by foderal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide & period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrurectie .f Borrower fuils to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Secanty Instrument without further notice or demand on Borrower.

18. Borrower’s Pusht to Reinstate. If Borrower meets certain conditions, Berrower shall have the right 1 have
enforcement of this Securir, Ynstryment discoptinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify . ceinstatement) before sale of the Property pursuant to any power of sale contained in this
Security lastrument; or (b) entry -« 1. judgment enforcing this Security Instrument. Those conditions are that Boower: (x) pays
Jender all sums which then wou'd i due under this Security Instrument and the Note 2s if no acceleration had occurred; (b)
cures any default of any other covenar(s ¢ egreemenis:-(c) payve sll expenses incurred in enforcing this Security Instrument,
including, but not limited to, ressonable uomevs’ fees; and (d) takey such action as Lender may reasonably require (o assure
that the lien of this Security Instrument, Lend :r's (ights in the Property and Borrower's obligation to pay the sums secured by
this Secusity Instrument shall costinue wnchaosea Upon reinstatement by Borrower, this Security Instnument and the
obligations secured hereby shall remnsin fully effeciiv: a if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under parsgraph 17,

19. Sale of Note; Change of Loan Servicer. The Nric or a partal interest in the Note (together with this Security
Instrument) may be soid one or more times without prior potice 10 Borrower, A sale may result in a changg in the entity (known
as the "Loan Servicer") that collects monthly payments due unge! th2: Note and this Security Instrument, There also may be one
or more thanges of the Loan Servicer unretated to u sale of the Note! If tbere is a change of the Loan Servicer, Borrower will be
given wrirten notice of the change in accordance with paragraph 14 above 2o applicable law. The notice will state the naroe and
address of the new Loan Servicer and the address to which payments sheuld be made. The notice will also contain any other
information requirsd-by -applicable law, ...

20. Hazardous Substances. Burrowcr sha]l not cauge Or permit the presence, vse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow @y one else to do, anything affecting the
Property that is in violation of any Environmental Law. The jricading tve sontenets shall ot spply JOJbe nUREnCE, 56, T, .. ... ...
storage on the Property of small quantities of Hazardous Substances that are generally recosnized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawuun or other actiGH By any =~
governmental or regulatory agency or private party jnvolving the Property and any Hazardous Substoncr o Environmental Law
of which Borrower has acrual knowledge, If Borrower learns, or is notified by any goverumental or regiiatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property ia necessary, Borrower snall promply take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined gs toxic or hezardous substances by
Eovirommental Law mnd the following substances: gasoline, kerosene, other flammable or toxic petoleum products, toxic
pesticides and herbicides, voletile solvents, materiels containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmeatal Law" means federal laws and laws of the jurisdiction where the Property is located that
relae to health, safety or environmental protection.

NON-UNIFORM COVENANTS:  Burvower wid bender-further covenmt and agreg.as follows: . "
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration rollowmg Bomwer’s breach
of any covenant or agresment in this Security Instrument (but mot prior to acceleration wnder paragraph 17 wnless
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applcable law provides otherwise), The notice shall speury {a) the defanlt; (b} the action required to cure the dela

{c) n date, not less than 30 days from the date the noticc is given to Borrower, by which the defanlt must be cured; and
(d) that Tailure to cure the default on or before the date specified in the notice may result in accelerstion of the sums
secured by this Security Instrument, foreclosure by judicial procceding and xale of the Property. The notice shall further
inform Borrower of the right to reinstate after aoceleration aod the right to assert in the foreclosure proceeding the
nop-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial

proceeding. Lender shall be entitled to collect all expences incurred in pursying the remedies provided in this paragraph
21, inctuding, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all suros secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower. Bomower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee i paid to a third party for services rendercd and the charging of the fee is permitted under
applicable law,

23. Waiver of Homestead, Borrower waives all right of homestead exemption iti the Property.

24. Riders to #aly Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, tie rovenants and agreements of cach such rider shall be incorporated into and shatl amend and supplement
the covenants and agreerisnr, of this Security Instrumen as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)]

Adjustabie Rate Rider Condominium Rides 1-4 Famruly Rider

Gradusied Payment Rider Planned Unit Developient Rider Biweekly Payment Rider

Balloon Rider Rate Improvement Ridar Second Home Rider
[ v.A. Rider | Other(s) (spectfy]

BY SIGNING BELOW, Borrower accepts and agrees to ¢ terms and covenants contsined in this Security Insriment and
in any rider(s) executed by Borrower and recorded with it.

Witnesses: ﬂ

Dyf {Seal)
ASHOURA SHAMMAS -Borrower
‘Z-TC&’Z' Vi papn AL (Seal)
RITA SHAMMA" Bormower
{Seal) J (Seal)
-Borrower ) -Borrower

S‘TATE OF lLLlNOIS, Comtyss: (>0 I
)’? + 8 Notary Public in and for said county and sta'e do hereby certify

MAW%M%M«—

» personially known to me to be the same person(s). whose.name(s) ...
subscribed 10 the foregoing instrument, appeared befgre me this day in person, and acknowledged thet he
signed and delivered the said instrument as KZ and volurmtary act, for the uses and purposes in sex forth,

Given under my hand and official seal, this y of
}4’\" yA Qﬁ% QI—-

Notsry Public

My Commission Expires: 7//£</7\ o0

This Instrument was pr . 32357039
P epam by 'f“{));}f}?)?))))))))a:i SLAL A
-, ‘&OFFIC P n
@), KL eoe Page 8 of § )( Kpien ivi. Detlefif‘vﬁ Winois & Form 3014 9/90
X te of 1
X Notary pyblic, ti 07116/2000 2
TOILS (311/4) % ity Commis 58t ; !'f y ,,,,/,///x// ] Loan No. 7734411.30328
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FIXED/ADJUSTABLL RATE RIDER--- - . ...........

(LIBOR Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made on this 28th  day of August .

1888  , and is incorporated into énd shall be deemed o amend and supplement the Mortgage, Deed of
Trust or Security Deed (e " Securlty Insvrument") of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Fixed/Adjustahle Rate Note (the "Nowe™) to ; LONG BEACH MORTGAGE COMPANY

(the"Lender”) of the same date and covering the property described in the Security Instrument and located af:

3815 ESTES AVENUE
LINCOLNWQOD, IL 60645

[Property Address]
THE %CTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE ~4% TO AN ADJUSTABLE INTEREST RAYE. THE NOTE LIMITS THE
AMOUNT 1¢¥C BORROWER'S ADJUSTABLE RATE CAN CHANGE AT ANY ONE
TIME AND THZ MMAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANNTS. i1 addition 10 the covenants and agreements made in the Security Instcument,
~ Borrower and Lender further coveasnt »nd agree o5 follows:

A. ADJUSTABLE RATE AND MONT'sLY PAYMENT CHANGES
The Note provides for an inital fixed intores: rte of 10,500 %. The Note also provides for
a change in the initial fired rate to an adjustable s ssrest rate, as follows:

1. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(8) Change Dates
The Inltial fixed interest rate will change to an edjustable ineest rate on the fiest day of September ,
2000 , and on the first day of the month every 6th momt™ fhereafter. Each date on which the adjustable
interest rate could change is called a "Change Date "

{b) The Index

Beginning with the first Change Date, the intercst rate will be based on 7a idex. The "Index” is the average
of the London interbank offered rates for six month dollar deposits in the Londun wiarket based on quotations &t
five major banks ("LIBOR"), as set forth in the "Money Rates” section of The 1Wal Street Joamal, or if the
Money Rates section ceases to be published or becomes unavailable for any reassr, then as set forth in g
comparable publication selecied by the Lender. The most recent Index figure available £ of the date 45 days
before each Change Date is called the "Current Index. "

() Calculation of Changes
Before each Change Date, the Lender will calculate my new interest rate by adding  Six and Ninisy
Nine Hundredths percentage poini(s) ( 6.980 %) to the

Cument Index. The Lender will then round the result of this addition to the nearest one-eighth of ans percentage
point (0.125%). Subject to the limits stated in Section 1(d) on the following page, this rounded amount will be the
new interest rate unl the next Changs Date.

Fixed/Adjustabile Rate Rider - Libor

#ogo 113
1956016 is6100 ELECTAONIC LASER POANS, INC, + (5001320645
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The Lender will then determine the amount of the monthly payment that would be safficiest to repay the——— -~
wnpaid principal batance as of the Change Dae in full on the Maurity-Dac & the new .:*ﬂmmc AL mnniz v i
substantially equal payments. The result of this calculation will be the new monthly payment.

(4) Limits ont Interest Rate Changes
The interest rate at the first Change Date will not be greater than 11,500 % or less than
10.500 %. Thereafter, the adjustable interest rate will never he increased or decreased on any
single Change Date by more than ~One
percentage points ( 1.000 %) from the rate of interest applicable during the proceding 6 months, The
adjustable interest rate will never be greater than 16.500 %, which is called the "Maximmm Rate”
orlessthan  10.500 % which is called the "Miniraum Rate".

() Lilsive Date of Changes

Bach now_cdjustable interest rate will becoms effective on each Change Date. The amount of cach sew
monthly payinest will be due and psyable on the first monthly payment date afier the Change Date until the
amount of the zwro!y payment changes again,

" (0 Notice of Changes
The Lender will delive; or mail a notice of any changes in the adjustable interest rate and the amoust of the
new monthly payment to thi: Porrower before the effective date of amy change. The notice will include
informarion required by law to be given to the Borrower and also the title and telephone number of a person who
will answer any questions regarding t i€ nolice.

B. TRANSFER OF THE PROPERTY Or A SFNEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes 0 an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 17 of the Secunty Instrument provides ag follows:

Transfer of the Property or a Beneficial Interest in Burower, If all or any part of the Property or any
interest in it is 4old or transferred (or if a beneficial imterest in'Bo:ower {5 sold or ransferred and Borrower {5 not
a natural person) withou! Lender’s prior written consent, Lender ingy, =t its Option, require immediale payment in
full of all sums secured by this Security Instrument. However, s opioa shall not be exercised by Lender if
gxexcise is prohibited by federal law as of the date of this Security Instriunent.

If Lender exercises this option, Lender shall give Borrower notice of accelertion. The notice shall provide a
period of not Jess than 30 days from the date the notice is delivered or malled witiuy which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails 10 pay these sums jnos to the expiration of this
petiod, Lender may lovoke any remedies permirted by this Security Instrument withcus, farther notice or demand
on Borrower,

2, When Borrower’s initlal fixed interest rate changes to an adjustable interest rate under \oe troms stated in
Section A above, Uniform Covenant 17 of the Secwrity Instrument contained in Section B(1) absve ghall then
cease W be in effect, and Uniform Covenant 17 of the Security Instrument shall be amended to read as ‘olluws:

Transfer of the Property or a Beneficia) Interest in Borrower. If all or any part of the Property or any
mterest in it is sold or rransferred (or if a beneficial interest in Borrower i5 $0ld or wransferred and Borrower is not
a natural person) without Lender’s prior writien consent, Lender may, at its option, require ipmediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if

Fingd/Adjustable Rata Rider - Libor

ﬁ;:sssms 9810} Figelol2
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exarcise is prohibited by federal law as of the date of this Security Insrrument. Lender also shall not exercise this
option if: (2) Bomower causes to be subminted to Leader information required by Lender to evaluate the intended
transferee as if 8 new oen were being made lo the transferee; and (b) Lender reasonably determines that Lendex’s
securily will not be impaired by the loao assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is cceptable to Lender.

To the extent permitted by applicable lew, Lender may charge a reasonable fee a8 a condition to Lender's
consent 1o the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptable 1o Lender and that obligates the transferee to keep all the promises and agreements made ip the Note
and in this Security Instrument, Borrower will continue to be obligated under the Note and Security Instrument
unless Lender relesses Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
accelerabsn. The notice shall provide a period of not Jest than 30 days from the date the notice is delivered or
mailed wi.n which Borrower rmust pay all sums secured by this Security Instrument. If Borrower fails 1o pay
these sum prior to the expiration of this period, Lender may invoke any remsdies permined by this Secarity
Instrument wittor:: further notice or demand on Borrower,

BY SIGNING B7L.0W, Borrower acceprs end agrees to the terms and covenams contained in this
Fixed/Adjustable Rate Psgr.r_

sy M‘S@
ASHOUR A SHANMAS Zomowse  FITA SHAMMAS “Bormower

Seal) (Seal)
Botrovir “Borrower
[Sign Original Only]
Fixed/Adjastuble Rats Rider - Libor
ﬁ :JQEGG!G 4910| Pagsdof T
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LEGAL DESCRIPTION

|

LEGAL DESCRIPTION:

LOT 29 AND 30 IN BLOCK 3 IN ENGEL AND BECKER'S KENILWORTH AVENUE
SUBDIVISION OF THE SQUTH 20 ACRES OF THE NORTH 30 ACRES OF THE
NORTHWEST 1/4 OF SECTION 35, TOWNSHIP 41 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

PER’4ANENT INDEX NUMBER:

10-35-10€-016 & 10-35-109-017

COMMON ADGPERS:!

3815 WEST ESTES, L'INCOLNWOOD, ILLINOIS 60645




