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(hereinafies known g3 *§” or “we"), morigage, warrant and convey to MORTGAGEE: CHICAGO POST
OFFICE EMPLOYEE'S CREDIT UNION, (hereinafter known as"you’), to secure payment of debi described
below and all the righis, easements, leases, tonts, sppurtenances and existing and fulure improvements and
fixtures ( af) called "property® Ylocated in Cook County, Hiinois.

LEGAL DESCRIPTION 1{@5

LOT 26 IN JAMES GATLEY'S FZsUBDIVISION OF BLOCK 10 IN SECTION 17 ADDITION TO
WASHINGTON HEIGHTS. BEING A SUFDVISION OF THE SOUTH 1/2 OF THE NORTHEAST 114 OF
THE NORTHEAST /4 AND THE SOUTHFAST 1/4 OF THE NORTHEAST V4 OF SECTION 17,
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY. ILLINOIS

i EASCURTY
XPRESS
PERMANENT TAX INDEX NO: 25-17-229-006, VOLUME 400 s
PROPERTY ADDRESS. 10617 S. PEORIA, CHICAGO. IL t004Y
TITLE: 1 (we) covenant and wasmant litle to the fmpmv. 2xcept for encumbsances of record,

cmmicipal and zoning ordinances, current taxes and assessments not due.

SECURED DEBT: This morigage secures repayment of the secured debr and the performance of the
covenanis and agreements contained in this mortgage and any other documents, iv.orporated herein. Sceured
Dcbt, as used in this Mortgage,. includes any amounts T (we) owe under this Mortgage. or under any instrament
secared by this Morntgage ) A

' This secured debt is evidenced by the HOME liQUlTY I.INE‘ OF CREDIT AGREEMENT
dated the 241h day of Apn), 1997 with an interest rate of 8.75%: All.amounts owed under this.ag.ccment are
secured, even though not all the amounts may yet be advanced Future ‘advances:under the Agienent are
contemplated and will be secured and have priority 10 the same extens as'if, made on :he date this morqz?ye is
exeaned. == =
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The above obligation is due and payable on Apsil 24, 2007; if ot paid eatfier

The lﬁu! unpaid balance under this mongage, shall not exceed a maximum principal amount
of Fifty Thousand and 00/100 Dellars ($50,000.00).

*Q'—'—




Y

[

UNOFFICIAL COPY*25 %

COVENANTS

1. PAYMENTS, 1 agree to make all payments on the secured debt when due. Uniess we agtee otherwise, any
payments you receive from me or for my benefit will be applied first to any amounts | owe you on the secured
debt (exclusive of intevest or principal), second, to interest and then to principal. If panial payment of the secured
debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment uniil the secured
debt is paid in foll,

2, CLAIMS AGAINST TITLE. | will pay all taxes, liens and encumbrances on the property when due and will
defend the title to the property against any claims which would impair the fien of this mongage. You may require
me to assign any rights, claims or defenses which | may have against parties who supply labor or materials to
improve or maintain the property.

3. INSURANCE, § wir’ keep the property insured under 1enms accepiable to you at my expense and for your
benefit. You will be named as loss payee or as the insured on any such insurance poiicy. Any insurance proceeds
may be applied, within yrar discretion, to cither tne restoration or repair of the damaged propesty or to the
secured debs. If you require n o page insurance, § agree to maintain such insurance for as long as you require,.

4. PROPERTY: T will keep the procnty in good condition and make all repairs\ reasonably necessasy.

S. EXPENSES: { will pay al) of you expenses, including reasonable attomcy’s fees, if | break any covenants in
this morigage or in any obligation secured by this mortgage. Attomeys’ fees include those awasded by an
sppeliate count. § will pay these amounts 10 you (s 7.mvided in Covenant 120 of this morigage.

6. DEFAULT AND ACCELERATION: if | fail to make snv payment when due or break any covenants under
this mortgage, you may accelersts the maturity of the secufed Jebt and demand immediste paymens and exercise
any othey remedy avallable to you. You may loreclose this moAg.ge in the manner provided by law.

7. ASSIGNMENT OF RENTS AND PROFITS: | assign to you the cents and profirs of the property. Unless
we have agreed otherwise in writing, T may collect and retain the rents 74 'ang as 1 am not in default. If | default
you, Your agent, of & count appointed receiver may take possession and rianyge the property and collect the
fents. Any rents you collect shall be applied first to the costs of managing the property, including count costs and
-attomey’s fees, commissions to rental agents and any other necessary relsted exocices,, The Wemaining amount
of rents wifl the apply to payments an the secured debt as -provided in covenant 1.

8. WAIVER OF HOMESTEAD: § hereby waive al right of homéstead exemplionin the pregenty.

9. LEASEROLDS, CONDOMINIUMS, PLANNED UNIT DEVELOPMENTS: | agree to cumply with the
provisions of any lease if this morstgage is on a leasehold. If this morigage is on a unit in 3 condemiium o &
planned unit developmenl, ¥ will perform all of my duties nnda lhc covenants, by-laws, or regulatini of the
condomizium or planned unit development.
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40. AUTHORITY OF MORTGAGEE TO PERFORM FOR MORTGAGOR. I ! fail 10 perform any of my
‘Yuties under this mosgage, you may perform the duties o cause them to be performed. You may sign my name
&7 pay any amount for posformance. I any constiuction on the prapenty is discomtinued or not camied on in a
Jeasonable manner, you may do whalever is necessasy 1o protect your secutity interest in the property.

&

31, INSPECTION. You may entet the property to inspect if you give notice beforchand. The notice must state
“the reasonable cause for your inspection.

12, CONBDEMNATION. ¥ assign to you the proceeds of any award or claim for damages connected with a
condemnation, or other taking of the propenty. Such procecds will be applied as provided in Covenant §. The
assignment is subjoct (o the terms of any prior securily agreement.

13, WAIVER. By cxercising any remedy available to you. you do not give up your fights to fates use any other
remody. By not exzicising any remedy. if | defaull you do not waive your right (o later consider the cvent 3
defauh if it happens 82

14. JOINY AND SEVERL?, AABILITY. All duties under this montuage asc joint and scverad I § co-sign this
mortgage dut do not co-sign 1 he 7.nderlying debt T do so only to mortgage my intevest in the groperty under the
terms of this mortgsge. 1 also agree that you and any pasty to this mortgage may extend, modify or make any
other changes in the terms of this morizage or the secured debt. without my consent. Such a change will not
refease me from the terms of this mongae:.

The dulies and benefirs of this mongaye shal) hind and benefis the successors and assigns of cither or both of us.

1S. NOTICE: Unless otherwise required by law, a1 ratice 10 me shall be given by delivering it or by maiting it
by cestified mail addressed to me a1 the Propenty addvess 5z any other address that & tell you. T will give any
notice to you by cenified mail to yous sddress on the &ont side of this mongage, or 1o any address you
designate.

16. TRANSFER OF THE PROPERTY OR BENEFICIAL INTEQLST: If alt or part of the Property or any
igerest in it is sold or transferred without your prior wrilten consen), yo 2 may demand immediate payment of the
secured debt. You may also demand immediate payment if the mostgagor it not 8 natural person and a beneficial
interest in the mongagor is sold or transferred. However, you may not demand p2vment in the above situations if
itis prohibited by taw, as of 1he date of this mosigage

17. RELEASE: When 1 have paid the secured debt you will dischzrge this mortgage wi'koul charge, I agree 10
pay all casts to recard this mortyage.
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TERMS AND COVENANTS: | (we) agree to the terms and covenanis contained in this morigage and i any
riders attached beveto, signed by me.

SIGNATURES:

I, JOH K RUDDY, a Notary Public, in and (or said County, DO HEREBY ~ CERTIFY that
CAROLYN A. HARRIS |

pessonally <piwn to me to be the same person(s) whose name(s) ase subscribed to the foregoing
insroment a0e72d. before me, in pesson, and acknowledged that they signed. sealed and detivered
the said instrumert ‘2 their froo and voluntary sct, for the uses and purpose set forth therein,

Given under my hand and official 2] #'3s 24 th Day of April, 1997.

ARYPUBLIC .~
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"OFFIfIAL, SEAL™ %

. , JOHN R PLDDY
My commission expires 10/15/99 zgrm PVBLK, :mu!iJ G ILUNOIS

Enpires Oct, o8,
0600000000000000esr sir iy

This instsument prepared by: Sohn R. Ruddy, zqs.usaksu..cmmgn.lf & .
MAIL TO>>>>>>>>>3>3J0HN R. RUDDY, 29§, LASALLE #828, CHICAGO, IL 60603
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