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| i"ORTGAGE

THIS MORTGAGE 1S DATED ObTOBER 8, 1998, tetwaen MIGUEL SANCHEZ, DIVORCED AND NOT SINCE
REMARRIED, whose address is 18821 HARDING AVcNUE, FLOSSMOOR, IL 60422 (referred to below as

"Grantor"); and Harris Trust and Savings Bank, whose ¢drress is 111 W. Monroe, P.O. Box 755, Chicago, IL
60690 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable conmderatlon Grantor w:ortg2qes, warrants, and conveys to Lender all
of Grantor’s right, title, and mterest in and to the following described rea’ property, together with all existing or
subsequently erected or afflxed buildings, improvements and fixtures:all easements, rights of way, and
appurtenances; all water, water: rlghts watercourses and ditch rights (l..c'.;d' 1g stock in utilities, with ditch or
irrigation rights); and all other rlghts royalties, and profits relating to the real froperty, including without limitation
all minerals, oil, gas, geothermat and similar matters, located in COOK Couniy, State of lllinois (the "Real

Property"): .

LOTS 8 AND 9 IN FLOSSMOOFI HIGHLANDS, BEING A SUBDIVSION IN SECY.ON 2, TOWNSHIP 35
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COU¥TY, ILLINOIS.

The Real Property or its address is commonly known as 18821 HARDING AVENUE, FLOSSNOOR, IL 60422,
. The Real Property tax identification number is 31-02-306-008 & 31-02-306-009.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means MIGUEL SANCHEZ. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
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- Loan No {Continued)

by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or_tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
this section of the Mortgage' or as a consequence of any use, generation, manufacture, storage, disposal,
release or thrzatened release of a hazardous waste or substance on the properties. The provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive the payment of the indebtedness
and the satisfaztion and reconveyance of the lien of this Mortgage and shall not be affected by Lender’s
acquisition of any inierest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. “Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste 0. ¢r to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will rot iemove, or rt‘;|rant to any other party the right to remove, any timber, minerals
{including oil and gas), soit, cravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent nf '.ander. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrargements satisfactory to Lender to replaceé such Improvements wit

Improvements of at least equql value.

Lender’s Ri(};ht to Enter. Lender ang its sgents and representatives may enter upen the Real Property at all
i

reasonable fimes to attend to Lender's-iiicrests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions ¢f tiiis Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any suris law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, <0 long as Grantor has notified Lender in writing prior to
doing so and so_long as, in' Lender's sole opinion, Lerder's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or-a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest. T

Duty to Protect. Grantor agrees neither to abandon nor leaxe unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this secticn, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, aaclure immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” ineans the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitav'e; whether voluntary or
involuntary; whether by outright §ale, deed, instaliment sale contract, land contract, «citract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assigrinznt, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other ne.hod of conveyance
of Real Property interest. |If anj Grantor is a corporation, partnership or limited liability corapuny, transfer also
includes any change in ownership of more than twentyfive percent (25%) of the voting stock, partnership interests
or limited liability company interefsts, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Illinois law.

.I\I;I%)r(tEgggND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

gage. .

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the |5r0perty,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
L.ender "under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not A’eoPardized. If alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a

lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or other

l | 08089156
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» Loan No (Continued)

right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to:the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to gammpate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities. ’

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness™) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtednicss, or any default under any security documents for such indebtedness.

Default. If the payment of any installment of principal or any interest on the Existing Indebtedness is not made
within the time reginred by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the oEtlon of Lender, 11¢ Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be vt default. :

-No Modification. Grantor sk2!i not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement wnich »as priority over this Mortgfa e by which that agreement is modified, amended,
extended, or renewed without {he rior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following ;provisicns relating to condemnation of the Property are a part of this Mortgage.

Apglication of Net Proceeds, If all or anv part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of sondemnation, Lender may at its election require that all or any
gortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall-mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation 1s filad, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be nzcessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, cut Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause tot_be delivered to Lender such instruments as may b= renuested by it from time to time to permit such
participation. 5‘

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AMUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgros:

Current Taxes, Fees and Charges. Upon request by Lender, Granins shall execute such documents in
addition to this Mortaage and take whatever cother action is requested Ly l.ender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all .axes, as described below, together
with all expenses incurred in.recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this tAortgage.

Taxes. The followini; shall constitute taxes to which this section applies: (a) a sgccite.tax upon this type of

Mo_rtﬂage or upon all or ana: part of the Indebtedness secured by this Mortgage; (b; 2 specific tax on Grantor

which Grantor is authorized or re(iwred to deduct from payments on the Indebtedness szcured by this type of

Mortgaqga; (c) a tax on this type of Mortgage chargeable against the Lender or the holder cf the Note; and %i)

% spttaa ic tax on all or any portion of the Indebtedness or on payments of principal ard nterest made by
rantor.

Subsequent Taxes. If any'tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below]. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
tlel?s scsjectlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender. :

SECURITY AGREEMENT; FINAN(‘;ING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Aq_reement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantar, file executed counterparts, copies or repraductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or

05089156 oA
!

w2

!
H




-

©ueneliwi noywm Buipnjoul ‘uleseyl papiao)

"

- . A 4 iﬂ . ) - v
R A VU Uty
- e A . .

e b e !
-0 Cdye T B T
' 19YE

10 mou Bunsixe Jayleym ‘lapuan 0} JojuelL JD uonebI|go Jayio 10 SSaUpPagapUl Aue Buiuiasuod usweaaibe Aue
ipousd a2eib Aue UIyIm PIIPSWRL 10U S) Jey) JBpuaT pue JOjue.D)
usomlaq jusweaibe Jaylo Aue JO SwWId) ay] JApun Joelt) AQ Ydesiq Auy JuawIIby Jaylo jo yoeaug

WL e .- i+ lopuen 0] Ai010BJSNES WIeld ay) 1o} puog A19Ins B Io
SaAJ9581 S3YSIUWIN, PUB WIBID Yons JO anou usllm Japua saalb sojueln eyl papiaoad ‘Buipaasold 2injiaioj
10 2Ins0|22J0) BY! JO SISBQ DY} SI YIIyMm WIBID 8] JO SSBLD|qRUOSEa) IO ANIPIEA 3U) 01 SB JojurID) AQ aindsip
yirey poob e Jo Jusas Byl u Aidde 1ou |[eys uondasqNs Syl '1sAamoH Ausdold. aui Jo Aue isurebe Aouabe
[eluswiuianct Aue Aq 10 JoeID) JO JONPaId Aue AQ ‘poylew saylo Aue 1o uoissassodal ‘diay-jes ‘Buipsadosd
[eroipnl AQ Jayleym ‘sBuipsasold’ ain)dpo) O 2INSO[I0) JO UBWAIUSWIWOS 919 ‘QINJI9N04 ‘aIns0]03i04

"JOJURJY) 1suteBe 10 Aq sme| Aoudajosul 0 Andnnjueq Aue Japun Buipassoid Aue JO JuBWBIUBWIWOD
3yl 10 ‘IN0XIOM J01paID JO adAl Aue ‘Si0upald o ydusq ay) Joj Juswubisse Aue ‘Apadosd s oeis jo ped
Aue 10} JoAigdas B JO Juawiuiodde auyy *JojuRIL) JO AIUBAJOSUI DY) ‘JOlURID) Jo yleap 8yl -AoudAjosu| Jo yleaq

"uoseal AUe J0) pue awy Aue
1e (Uay 10 1SBIBJUI AlIN2aS paldapad pue PYeA B 818013 0] Sluswnaop éemmnoo Aue jo aunpre} Buipnioul) 198ye
pue 82.0J [IN} Ul 8q 01 S3sEBaD sUaWNIC(Q paleey ay) Jo Aue Jo abehHLIOW SIY] uOieZI|e43}e| 0D ANV

: ‘paysiusny 10 SpeLW awn atg 12 10 MOU Jayud ‘1oadsal
feudlew Aue ul BuipeaIsiw 10 9S[E) S| SJUBWNDOQ Palejdy 8yl JO SI0N 8yl 'afebLoW SIyl Japun JoJUeID
JO JIBYaq uo 10 Aq JapiLal 0} paysiuin} 1o apFw JuBWNes IO uolejuasaIdsl ‘Alueliem Auy -SludwdelS Isied

N o . "sjuawiNoog paletay aul Jo AUB Ul 10 2J0N ay) ‘9BeBLOW SIul Ul PaUIRUoD
LONIPUGD JO JUBUSAOD ‘LSIIPINQD ‘wuel Jaylo AU yum Ajdwod o} Jojuess Jo ainje4 ynejaq sdaueldwo)n

- : : ‘ugl| Aue
Jo abireyosip 1088 01 10 Jo Buiy Junneid 0) AlBSSaaU JuawAeRd JaLI0 AUB JO ‘BIUBINSU JO $OXB) 10} Juswded
Aue axew o) abeBuUOW.siyl.AQ puuabol swil Byl UM JoRIS Jo ained ‘suawied.Jayi0 uo jnejeq

"S$§8UPSIGIPU| BY) U0 BNnp Loum wWawAed Aue a)BW 03 JOJUBIY JO dunjieq "SS3uUpalgapul uo ynejaqg

.abebuoy sy} sepun -
(JINejaQ JO WBAT,) HNEJaP JO JUdAS Ue alnu[suno Ileys ‘1apuaq jo uondo ay) 1 'Buimoo) 3yl jo yorg "Inv43a

aBeBLoW siul 03 J0 ssBUpalgapu) 8yl 0) Bulless asiwoldwod
JO Juswaes ‘laplo ‘sasdap ‘uswbpnl Aue rﬂq WNN0Q 3G Jleys JOUBID pue ‘lapudT AQ paAIgnal Ajreuibuo useg
PeY JBABU JUNOWE JBY) JI SB JuBlX® SWES 8Y] O} PR.21003! J0 Pledal JUNOWE 8y) 8IN28S 0} aNUNUOD | Alado.d
9yl pue ssaupalgqapu| ay) Bujouapiae Juswaaibe Jo juswingsul Jaylo Jo ajou Aur jo Jo abebuoly SIyl JO Uone|joued
Aue Buipueisypmiou ‘eq Aew ased ayl Se ‘palRISUIR! &9 éieus 10 9AIDBYS °9Q 0] |nujuod jeys abebuop-
Siyl pue abebLOW Sy} JO Bwaslojus Jo asodind ay) .0) pledun pasapisU0d aq ||eys SS3UPAIGSpU| 8yl ‘(IoluBIg
UOIBNWI| INOYNIM ﬁu!pnéoug JUBWIBID AU yum JBpURT AG &pew wied Aue jo asiwoidwod 1o Juawames Aue
10 Uoseds Aq (2} 10 ‘Alradosd s JapuaT J0 AUBIIO JBPUST JaAG-ULNAIPSUNT Buirey ApOQ SARASIUIWDE JO UN0D AuR 10
19pi0 10 98109p ‘Wawbpn| Aue Jo uoseal Aq (q) 'SI01Q3P JO JAICL £ul 10} MB| JO ME| ADJdNIjUEq B1BIS 10 [eiopa) Aue
Japun uosJad Jefiwis Aue 0} 10 Adjdnijueq ur 83isnJ) S J0JUBIY) o] (z)juswAed JRY) JO JUNOWE 3Y] IWdJ 0] Palo) Si-
JapuaT Jayeasayl pue sssupalgepu| ay) uo ‘Aued payl.Aue AQ 1o JajuesenB AQ J0 ‘aSIMIBYI0 JO AJLIBILUNIOA JOUIBUM

“topeln) AQ apew si JuawAed ‘IaAaMOY Jl "9} 0] BWI} WOJ) JOPUTT AQ PAUILLISIER SB 88} UDNBUIULIS) 8|JEU0SES)

Aue 'me| egqeoudde Aq pamiwaad § ‘Aed (miJoluBle) Auddold fBUOSITd &U) PUB SJUSY Byl Ui 152191l Allindas
SJ8pue” Duiduepiae ajy uo jusworkels Buioueul Aue Jo uoHBUILLIB) JL-SIOWSIR]S 8|qeNns pue abebuop syl
JO UONDBISIES BIELNS B JOJURIS) O] JSAIIBP PUB 8IN0axa |feys Japua ‘abefraye syl Japun solurin) uodn pasodiul
SUONED)IQO B} |[e swiopad 9SIMIBYI0 PUB ‘BNp Uy SSBUP3IGaPU| By} (B SAed 1GlRIS) J| "FONVINHOSY3d TIN4

: Ca e e ‘ydesBered -Buipagaid oyl w 0) pasialel senew syl ysijdwosoe
0] 'uoiurdo oS s,19pudT Ul ‘s|qelisep Jo Alessalau aq Aew se sbuiyl 1oyl je BUIGp pue ‘Buipiodal ‘Buiy
‘Buusatiep ‘Buiindaxa ‘Buiyew jo asodind ayy Joj 10Bj-Ul-ASUiope S JOJURIE) SB Japud. cwiodde Ajgesoaalil
Agaiay Jojuelny.‘sasodind Yans Jo4 "asuadxa SJOJUBID 1B PUB JOJUBID) JO BWRU (Yl Ul Pue Jo} 0S op
Aew sopuan ‘ydeiBered Bujpasaid syl ur 0) parigal sBUIYT Bl JO AUB Op OF S|iB) JOJURIE) 1 1aR4—-UI~ASUIORY

wdi : "‘ydeibesed S|yl U 0} paliaes SISNEW &) UM UONIJULOD
Ul paunout sasuadxs pue SiS0d [ 1o} JApUudT 3SINQWIR) |(eys JOWEID) ‘Bunum ul Jspuat /q AIBJiuod ayl
0} paaibe Jo me| Aq palqiyod sSajun IOJURIE) AQ paJinboe Jaljeslay 10 POUMO MOU JaUIBUM ‘Ausdild Byl uo
abebLOW S|y} AQ pelessd sisalaul-AIINdas pue sudl ay) (q) pue ‘siuawinodog paley aul pue ‘aSeBuow siy
'8JON 8y} Japun J0luel) JO suonebiqo ayl (8) aasasaid 10 ‘anunuod ‘auad ‘aleidwod '81en1da)e 01 Japlo Ul
9|qeJIsap J0 AJessadau 8q '18puad jo uoluido ajos aif) ul ‘Aew SB SIUBWINI0P JOYI0 PUe ‘SOIedNuad ‘SIUBINSSE
Joyun) Jo slBWNISUl ‘sjuslualels uonenuiuod ‘siuswelels Buidueuy 'siuswealbe AUNJes ‘spasp AlUNodes
151} Jo spaap ‘sabebliow yans | pue Aue (ereudosdde waap Aew Japua Se 5328|d PuE Sa830 YINS Ui pue
sauwl Yyans e ‘aq Aew ases ay) se '‘POpI0daIa) J0 ‘pajua) ‘popIOIB) ‘paYy 8q 01 asned ‘Japua AQ palsanbal
uaym pue ‘ssubisap §Japus O] JO Japua 0] ‘PAISAIIRP 10 PaINdaxe ‘opew 8q 0] 8SNed |im 10 'JAAIIBP pue
2INJ0Xe ‘e ||IM JoluBlE) ‘JapusT Jo jsenbas uodn ‘awin 0) sw) woy pue ‘swll Aue Jy 'S3dURINSSY J3YURJ

. : ‘afebuoW si1ul Jo Led e ar1e 10Bj-ul-Asuione
pue saljueinsse Jayuny 01 Bunejas suo;sgnogd Bumolio} 8yl 19V4-NI-AINHOLLY SIONVHNSSY HIHIHNA

- *abebuo siyl jo abed isii) aUl UC pPalels Se ale ‘(8p0) [RIDJBWWON
wJoyiun syl Aq palinbai se yoea) psuieigo aq Aew aBeBLOW sIyl AQ paluelb 1sa18)ul A1N28s ay) Buiuidduod
uofjeulojul yalym woyj ‘(Aed paingas) Japus pue (101Gap) JojuelL) JO $asSAIppe Duliew syl ‘SasSaIPPY

"JOpUST WO PUBISD UdNIIM JO 1disdal Jaye
sAep () 881yl UIyIM J5PUST 0] B|R|IBAR Ji YBW PUB J3PUST PUB JOJLUEID 0] JUsIusAuod A|qeuoseal aded e e
pue Jsuuew e ul Auadoid [euosiad syl B|GWASSE |eys JoluelD 'Ynejap yodn Isassiut Andas swp Buinunuod

{(panunuo)) o ON ueo

N JOVOLHOWN .. .. 8661L-80-01
9SIERORY v~

g abeg

.

T
»

-

y -




v . 4

,'562;)1;-1998 U N O F F Lﬁl‘éME C O PY Page 7.

- Loan No (Continued)

Existing Indebtedness._A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor.' Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obll%atlons arising under the guaranty in a manner
satisfactory to Lender, and, in. doing so, cure the Event of Default.

Insecurity. Lender reasonably deems itself insecure.

. ! ' . . .
Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Mo.rt%':lge within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
failure within fifteen (15) days; or (b) if the cure requires more than fifteen (15) days, immediately initiates
steps sufficient to cure the failure and thereafter continues and completes all reasonable and necessary steps
sufficient to preduce compliance as soon as reasonably practical.

RIGHTS AND REMENIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,

Lender, at its optior, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies providded by law:

Accelerate Indebtzdpzes. Lender shall have the right at its option without notice to Grantor to declare the
entire Igdebtedness immdiately due and payable, including any prepayment penalty which Grantor would be
required to pay. ‘

UCC Remedies. With respert-io all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a secured party undsr the Uniform Commercial Code.

Collect Rents. Lender shall have e right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts-past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtediess. In furtherance of this right, Lender may require any tenant or .other
user of the Property to make paymenis Jiirent or use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor irrevocably designatss Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name n! Grantor and to negotlate the same and collect the proceeds.
Payments by tenants or other users to Lendei in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not ziny, proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the riab! 1o be placed as mongagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosurs or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of tiie receivership, against the Indebtedness. The
mortgagee in Possesmqn orireceiver may serve without boid-if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the appaient value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shiall ot disqualify a person from serving as a
receiver.

J#d:;:ial Frct:reclosure. Lender may obtain a judicial decree foreclosing Czantor’s interest in all or any part of
the Property. |

Deficiency Judgment. It pérmitted by applicable law, Lender may obtain‘a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section. :

Other Remedies. Lender shall have all other rights and remedies provided in tris :u‘;crtgagé or the Note or
available at law or in equity. |

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waivas 2ny and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free 15 <ell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale onall or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be'made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. i

i .
Waiver; Election of Remedies, A waiver by a_tn%( party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of. the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adiudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
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- Loan No (Continued)

to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor's Ob|l§¥&tl0ns as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the grantlngho such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.

GRANTOR ACKNOWLEDGES H%QVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

X
NQUE?
MIGUEL SANGY 4
; INDIVIDUAL ACKNOWLEDGMENT
T/ | "OFFICIAL SEAL"

STATE OF C/ND :_!3 ) e Mot

| ) 88 Notary Bublie; Staté .7 1 nidis
COUNTY OF Coolk ) My Corilissiodi EXpifts 2/22/99

On this day before me, the unde‘rsigned Notary Publiz. parsonally appeared MIGUEL SANCHEZ, to me known to
be the individual described in and who executed the :Azrtgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the-uses and purposes therein mentioned.

Given under my hand and officiél seal this ' day ot #ZG/Db e~ ,19 7
By % /VJQ}& Residing «t _/3’/5? ¢ P&Cﬂ.}‘k ;
No

] Couv
%blic in and for the Statje of Z LI NOIS Ountry ceeB Lfreen

.
My commission expires ) 11 P e A
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