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(/7’2 é5~'50‘57 MODIFICATICN. OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated December 8 2907, is made and executed between Areic, LLC,
an Illinois limited liability company, whose address is 74752 W. Huron Street, No. 2F, Chicago, IL 60622
(referred to below as “"Grantor") and RAVENSWOOD BHNK whose address is 2300 WEST LAWRENCE
AVENUE, CHICAGO, IL 60625-1914 (referred to below as "Lender"),

MORTGAGE. Lender and Grantor have entered into a Mortgage dated September 8, 2005 (the “Mortgage") which
has been recorded in Cock County, State cf lllincis, as follows:

Recorded in the Office of Recorder of Deeds on September 22, 2005 'a;; Document Number 0526547140
and modified by a Modification of Mortgage dated December 8, 2005 reccrded in the Office of Recorder
of Deeds on January 30, 2006 as Document Number 0603053173 and mudiiied by a Modification of
Mortgage dated May 19, 2006 recorded in the Office of Recorder of Deeds on June 23, 2006 as
Document Number 0617447064 and modified by a Modification of Mortgage ‘datad February 1, 2007
recorded in the Office of Recorder of Deeds on April 2, 2007 as Document Number. ;709247075 together
with a certain Assignment of Rents dated September 8, 2005 recorded in the Office of Recorder of
Deeds on September 22, 2005 as Document Number 0526547141,

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in Cook
County, State of lllinois:

LOTS 31, 32 AND 33 IN BLOCK 5 IN MILLARD AND DECKER'S SUBDIVISION OF THE EAST 1/2 OF THE
EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 26, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2316-2320 South Central Park, Chicago, IL 60623. The
Real Property tax identification number is 16-26-109-017, VOL. 574,

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

As of this date of this Agreement, the maturity date, the floor rate and interest rate of the Promissory
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Note dated September 8, 2005, in the original principal amount of $256,000.00 from Borrower to Lender,
are hereby amended to reflect changes of the Change In Terms Agreement of even date, together with
all renewals, extensions, modifications, refinancings, consolidations, and substitutions of the promissory
note or agreements.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing in
this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by the
Morigage (the “Wate"). It is the intention of Lender to retain as liable all parties to the Mortgage and all parties,
makers and endorsers to the Note, including accommodation parties, unless a party is expressly released by
Lender in writing.  Are maker or endorser, including accommodation makers, shall not be released by virtue of this
Modification. If any weison who signed the original Mortgage does not sign this Modification, then all persons
signing below acknowierige that this Medification is given conditionally, based on the representation to Lender that
the non-signing person consznts to the changes and provisions of this Modification or otherwise will not be
released by it. This waiver apulies not only to any initial extension or modification, but also to all such subsequent
actions.

GRANTOR ACKNOWLEDGES !NAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF
MORTGAGE AND GRANTOR AGRL:ES TO ITS TERMS, THIS MODIFICATION OF MORTGAGE IS DATED
DECEMBER 8, 2007.

GRANTOR:

AREIC, LLC,

By:

LENDER:

IMITED LIABILITY COMPA{Y

Joel Guzman; Menjber of Areic, LLC, an lllinois limited
liabiHty,

RAVENSWOOD BANK

X

V2%

Authorized Signer
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF S )
) S8

COUNTY OF /ﬁjﬁ }

On this 4 Z day of / )i s | 2% vetore me, the undersigned Notary
Public, personally apheared Joel Guzman, Member of Areic, LLC, an Illinois limited liability company, and
known to me to be a :nember or designated agent of the limited iiability company that executed the Modification of
Mortgage and acknowleogzd the Modification to be the free and voluntary act and deed of the limited liability
company, by authority of siatuis, its articles of organization or its operating agreement, for the uses and purposes
therein mentioned, and on oatt.siated that he or she is authorized to execute this Modification and in fact executed
the Modifjcation on behalf of the lirited liability company.

ng,/ Linagys ' [ Errines Residing at ﬂ% C"/"t’y/

( T T Sl I T 20 A R T
YT . ER
} #o

Notary Public in and for the State of _Z-

My commission expires /)//Z/Z/ Zore
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LENDER ACKNOWLEDGMENT

s
STATE OF - (/, )
f ) S8
COUNTY OF cipe )
c‘/ . i . ~ -
On this /7 2 day, of ' / )2 Gt A . &:w 5 before me, the undersigned Notary
Public, perscnally epp2ared e /gz;/i?‘% and known to me tc be the ice ,Aj;,ﬂ;,;r”'

, authorized ~gent for RAVENSWOOD BANK that executed the within and foregoing instrument and
acknowledged said instrurnznt to be the free and voluntary act and deed of RAVENSWOOD BANK, duly authorized
by RAVENSWOOD BANK th:uugh its board of directors or otherwise, for the uses and purposes therein mentioned,
and on oath stated that he o'-sne is authorized to execute this said instrument and in fact executed this said
instrument on behalf of RAVENSY/ 00D BANK.

Ey- / Clneln. i pecn- Residing at (2% 4 "ZJ I

Notary Public in and for the State of _,ZZ_ .

My commission expires Zj//) 7/ 2 7™
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