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.uOFtTGAGE

THIS MORTGAGE !S DATED. MAHCH 13 1998, bet veen Teofil Taut a slngle man, ;whose address is d844 N
Kostner, Chrcago, IL 60830 (referred to'below as "Gran’ or'); and Mrdwest Bank of McHenry Qot_rrtty, whose- SR
‘address is. 2045 E Algonqum Rd., Algonqum, iL, 60102 (refw.red to below as. “Lender“) o T

W GRANT OF: MORTGAGE For veluab!e consideration, Grantor rrortgages. warrants and conveys to Lender all' e
- of Grantor's right, tttte, and mterest in and to the following descrired real property, together with' alf exmtrng or-
"“-;subsequently erected or affxed buﬂdtngs. improvements and fixtures; ail easements. rights of way, and
“appurtenances; afl water, water’ rights, watercourses and ditch rights-{inciuding’ stock-in utifities with ditch-or |
irrigation righits); and all- other rights, royaitres. and profits relating to the reat. property, including without limitation T
@l minerals, or! gas, geothermaj and srmtlar rnatters Iocated in Cook Counw State of tlllnols (the "Real
.Property"} ‘ - : :

Lot 44 in Btock,as’ in Pennock a Subdt\rtsron of the Wesl 1/2 of the bout*west 1/4 of Sectron 26,
Townshtp 40 North, Hange 15 East of the Thlrd Principal Merldran, in Cook - Couply, !lhnors ,

The: Real Properly or its address is commonly known as 3915 Altgeld Chrcago 1L 60647, e Reat Property
tax: rdentlf catron number is 18—26-324—-001 -0000. '

Grantor presently assrgns to?eﬁ&r ali of Grantor $ right, tnle and rnterest in and to all leases of the Property
" - alf Rents from the Property In addrtron. Grantor grants to Lender a Unrforrn Cemmercral Code security fnteres A
the Personal Property and Flents ; i ™

DEFINIT!ONS The fo!lowmg words shall have the foliowmg meamngs when used in this Mortgage Terms %

AR

fﬁitﬂ

otherwise defi ned in ‘this, Mortgage shall have the meanings attrlbuted to such terms in the Umform Commer
Code. All reterences 1] dotlar amounts. shall mean amounts m tawful money of the Umted States of America. Q

‘“”ﬁ-oettzzSG

-.Grantor The word Grantor means Teofr! Taut “The Grantor is (he mortgagor under this Mortgage i':,

Guarantor. The word "Guarantor means and includes’ without Itmttahon each and all of the guarantors.¢
sureties, and accommodatlon parties in connection. with the indebtedness R -

| lmprovements 'Ihe word "Improvements means and - mcludes wrthout hmttahon all emstmg and future
: : improvéments, burfdmgs. structures, -mobile homes affixed on- the Real Property. facitities, additions,
HEE replacements and. other construction.on the Redl Property W ‘-b’ﬁvﬂb Dﬁscmp?w

TS Doc wmeNT £E- ﬁeuﬂoeo “2@’3 § "%é
mo fPuo k)uuvxeera . %“




NOF‘FICIAL CORY roo1

03-13-1998 R ' MORTGAGE Page2

Loan No 3501469 - : (Contrnued}

lndebtedness The word "lndebtedness“ 'means ali principal and interest payable under the Note and- any"

"amounts ‘expended or advanced by Lender to dischiarge obligations of Grantor or expenses incurred by Lender_ o '

to enforce obligations of Grantor ungter, tp“smongpge, together with interest on such amounts ‘as provided in

o this Mortgage. - At_no -time. shall the prtnctpal amount of Indebtedness secured by the Mortgage, not -

mcludrng sums advanced 1o’ protect the securlty of the Mortgage, exceed 3139 200.00.

“Lender. ' The word “Lender" means Midwest Bank of McHenry County, rts SUCCeSssors and assrgns The
-Lender is the mortgagee under this Mortgage

Mortgage The word "Mortgage” means this Mortgage between Grantor and- Lender and rncludes without

_ limitation all: assrgnments and secunty mterest provrsrons relating to the Personal Property and Rents

,Note The word "Note" means the promrssory note or credrt agreement dated March 13, 1998, in the orrgmal'

3 Zprmcrpal amount of -§139, 200 00 ‘from- ‘Grantor - to Lender together with all’ renewats of, extensions of,
, modlfrcatrons Of, relrnancmgs of, consolrdatrons of, and substrtutrons for the promrssory note or agreement.
The rnterest e on the Note is a varrable interest rate based upon an index.  The index curtently is.8.500%
per annum, Pz ,m' o*s on the: Note are to be ‘made in accordance wrth the followmg payment schedule: 6
consecutnre monthly inierest payments, beginning April 13, 1998, wrth interest calculatéd on the unpard-
' 'pnnClpal balances at-zn /interest rate of 1.500 percentage pomts over the Index descnbed above; 53,

consecutwe monthly pnncrpal and interest payments in- the initial. amount ‘of $1,279.28 each begrnnrng ,: f
. October: 13, 1998, with interest Lalcutated on the unpaid. principal ‘balances at an .interest. rate of 1:500

B percentage paints oyer the lndex drscr.oed above and 1 pnncrpal and- interest payment in the initial arnount"-
of. $133 443.29 on March.13; 2003, with’ .r,*erest calculated on the unpaid pnncrpal batances at an interest’ rate
of 1 500 percentage pomts over the {nud cescrrbed above.. This estimated final payment is’ based on‘the .
assumption that -all payments. will be mage c:'actly as scheduled and ‘that the Index does not change, the_

actual final payment wrll be for all prrncrpal and acon ted. interest not yet paid; together with any olher unpald ; 1

amounts under this Mortgage.. f the index increasas, fhe payments tied to the index, and therefore the total .-
amount. secured hereunder will rncrease ~Any vanat." irterest rate tred fo ‘the index shall be calculated as of, _

and shall begin- on the commencement date mdrcated for the, applicable payment stream Notwrthstandrng the

-+ - foregoing, the variable interest rate or. rates provided for:inin's Morigage' shall be subiject to the following -
© o maximum rate. 'NOTICE: . Under no circumstarices shall the Hiierest rate on this’ Mongage be more than the - -
“lesser of 14.000% Rer annum or the maximuri rate allowed by app:cablp law NOTICE TO GRANTOH THE - o

" 'NOTE .CONTAINS A VARIABLE INTEREST RATE.

S - Personal Property “The, words "Personal Property mean all eg rpmer* fixiures, and other articles ot .

rsonal -property now or hereafter owned by Grantor, and now or hereaite: attached or affixed to the Real

PR
R Broperty, together with all accessions; parts, and additions to; all replacemesits oi. and all substitutions for, any

‘of such. praperty; and- fogether. with il proceeds {including_without- {imitation: &t insurance - proceeds and

refunds of premiums) from any sale or other drsposrtron of the Propenty.

G e ) Property The word “Propeny” means collectrvely the Réal Property and the Personal Property.

b y";, . .Real Properiy.. The words “Real’ Property mean the property, mterests and nghts cesnbed above in the
L5 o "Grant of Mo gage" section,
PR Related Documents. The. words. "Flelated Docurnents" mean and rnclude wrthout Timitaiion atl prornlssory

oM -mortgages, dee

e nOtes, credit. agreements. loan agreements, environmental - agreements, guaranties, secuity’ agreements,
s of trust, and-all other instruments; agreements and documents whether now or herealter
~ 4 - existing, executed'in connection with the Indebtedness. =

- Rents. .The word "Renfs® means all présent and future rents revenues, rncome rssues, royaltres profrts and
« - Other benefits derrved from the Property. -

, [\”THIS MORTGAGE INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS -
""J\ND PERSONAL PROPERTY, IS ‘GIVEN TO SECURE (1 PAYMENT 'OF THE INDEBTEDNESS AND {2}
""“’PERFORMANCE OF ALL OBLIGATIONS OF ‘GRANTOR UNDER THIS MORTGAGE AND- THE RELATED -

DOCUMENTS. - THIS MOBTGAGE lS GlVEN AND ACCEPTED ON THE FOLLOWING. TERMS:

‘CD PAYMENT AND PERFORMANCE Except as otherwise provrded in this Mortgage,. Grantor shall pay ta Lender all

- Q2 under this Mortgage.

amounts secured by thrs Mortgage as they become due. and’ shall strrctly perform’ atl of Grantor's obligations

"POSSESSION AND- MAINTENANCE 01'-' THE PROPERTY Grantor agrees that Grantor 5 possesston and use of .

the Property -shall e governed by the following provisions:

- Possession and Use. Until in default or untit Lender éxercises its: rig‘ht to collect Rents as provided for in the
L Assrgnment of Ftents form executed by Grantor in connectlon wit

the Property, Grantor may remam in -
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- possession-and control of and operate and manage the Property and collect the Rents from the Property. -

. Duty 10 Maintain. .Grantor shiall maintai the Property in tenantable condition-d@nd prompily perform all repairs, -
- - replacements, and maintenance necessary to preserve its value. K ; A S

' 7. . Hazardous Substances, The terms "hazardaus waste," “hazardous substance," “disposal,” “release,” and = " -
. Mthreatened. release,” as’used in this Mortgage, ‘shall have the same-‘meanings as set forth in the .
. “Comprehensive Envwogmenta_l-ﬂesponse, Compensation; and Liability Act .of 1980, ‘as amended, 42 U.5.C.. ..

.'Seetion. 9601; &t seq. ("CERCLA"), the Superfund Amqndments and Heauthorization Act of 1986, bup. L'No. -
o -99-499.("SARA™), the Hazardous Materials Transportation Act, 49 U.8.C. Section1801; et seq., the Resourcé: -
- , ‘Conservatlon.and Recovery Act, 42 U.S.C. Section 6301 ._etj-seq},’! or other applicable state” or Federal laws,
: rules, or regulations adopted pursuant to-any-of the foregoing. The terms "hazardous waste™ and "hazardous
substance” shall alse include, without limitation, petroléum and petroleum by-products or any fraction thereof
-and asbestos. - Grantor represents and warrants to {ender that:. (a} During the period of Grantor’s ownership
of the ‘Prozarly, there has been no use, generation, ‘manufacture, storage, treatment; disposal, release or .
threatenra're.ease of any hazardous waste or substance by any person.on, unger, about ,or_‘fr‘om»tht_a‘ Property;, -
{b) Grantor hus no kiow edoge of, or reason ta befieve that there has been, except as previously disclosed 0 -
“and acknowneagnd.,bg‘ Lender in writing,. (i) any use; generation, manufacture, storage, treatment, disposal,
releasg, or thiea@ned release of any hazardous:waste or substance on, under, about of from the Property by
.any prior owners o7 nncupants of the Property or (i) any actual or threatened litigation or claims of any kind
‘by any person releans 10 such matters; and (C).Except as previously disclosed to and :acknowiedged by
. Lender in writing, “(i) pain2r Grantor nor any tenant; contractor, agent.or other-authorized user of the Property
- shall use, generate, ‘ma:i’acture, store, ‘tréat; dispose of, or release any hazardous waste or substance on
under, .about or from the-rroperty and (i} any such ‘activity shall be conducted in compliance with ail
-applicable. federal; state, and wcal laws, regulations and, ordtnances,-;_mciudmg withgut iimitation those laws,
- regulations, and. ordinances’ Jdesciined- above.. Grantor authorizes Lender and its -agents to enter upan the
© Property.to make such inspections and tests, .at Grantor's expense,-as Lender may deem appropriate to
-+ determing’ compliance. of the Propery with this section of the Mortgage. . Any inspections-or: tests made by
“-Lender shall be for Lender’s. purposes saly.and. shall notbe consttied-to create any responsibility or liability
- on'the part of Lender to Graritor or to unv other person. -The representations and warranties contained herein
‘. are.based on Grantor's due diligence 'n 'nvastigating the Property for hazardous waste ‘and hazardous'
. substances. Grantor hereby (a) releases. 2nd waives any future Claims against Lender. for-indemnity or
© o0 contribution in the event Grantor-becomes lixbie far cleanup or other costs under any such laws, and (b}
oo agrees' to indemnify “and-hold harmless Lender against: any and ail claims, losses, liabifities, damages, -
+-.penalties, and expenses which Lender may directly ot indirectly sustain or: suffer ;res_ul';mg from a breac of
. this section of the ‘Mortgage: or as:a consequence of any use, generation, manufacture, . storage, disposa,
-+ release or threatened release occurring prior 1o Gramur’s ewnership or interest in the Property, whether or not
" the same was orshould have-been known.10- Gramer, ~“The -provisions -of ‘this section of the ‘Mortgage
- .- v including the obligation to indemnify, shall survive the paymesi of the Indebtedness. and the satisfaction an
L reconveyance: of the fien of:this Mortgage and shall not be adected by Lender's-acquisition 'of any interest in
.1 the Property, whether by foreciosure or otherwise.. - .. A S
, . Nuisance, Waste. Grantor. shall not cause, conduct or: permit any nuitance nor commit, permit, or suffer any
.t stripping of or waste on or to-the Property or.any portion of the Proparty.  Without fimiting the generality of the:c‘D
ie o ot foregeing, Grantor will not remave, or -grant t0.any other party the L.ait to remove, any timber, minerals
' ... .- {including. oif and gas}, soil; gravel or rock products without the prior wriviar consent of Lender. ~.-7 -
" :Removal. of Improvements. -Grantor shall not demolish or remove any Impravements from the Real Property 332
- without the prior written consent of Lender. As a condition to the removal of arylmprovements, Lender m.ax;l\-
©- - -requite’ Grantor to make arrangements satisfactory: to Lender. 'to repface steh  lmprovements with b=
- Amprovements.of at least equal-value. - 0 .- 0 o T RN 4D TR 4
Lender's Right to Enter. ‘Lender and its agents and representativés may entér upoir (he-Real Property at afl =
. ‘reasonable {imes.to attend to Lender's-interests and. to- inspect the Property for ‘purroses: of Granptor's
.. -.compiliance with the terms and condition$ of this Mortgage. - T 0 P
. Compliance with Governmental Requirements. 'Grantor shall promptly comply with all- laws, onfinances, and,
~++ - regulations, now or hereafter in effect, of all governmental authorities applicable to'the use’or vccupancy of the. .
%.  -Property, including without limitation, the Americans With Disabilities Act.. . Grantor may contest in good faith " -
- - any such law, -ordinance, or:regulation-and: withhold compliance during ‘any proceeding, including appropriate *. -~
appeais, s fong as Grantor has notified-Lender in writing. prior to doing.s0.and so long as, in-Lender’s sofe ~ - -
opinion, Lender’s interests in‘the-Property are not jeopardized. Lender may require Grantor to post adequate

o, - Security or.a surety bond, reasonably satisfactory to Lender; to protect Lender's interest. . o

Duty to Protect. ' Grantor agrees neither to abandon nor leavé unatiended the Properly: Grantor shall doaft - ..

othér acts in addition to those acts set forth above in this section,-which from the character and use of the - .~

- . Property are réasonably necessary to.profect and preserve the Property, - - - S B

DUE ON' SALE - CONSENT BY LENDER. Lender may, at its option, declaré immediately due and payable al
sums secured by this Mortgage-upon-the sale or transfer, without the Lender's-prior written: consent, of all or any
part of the Real Property, or any iriterest in the Real Property.. A "sale or transfer” means the conveyance of Real
Property or -any right, title oritérest therein; whether . legal; beneficial ¢r equitable;. whether voluntary or
involuntary; .whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, Jease-option contract, or'by sale, assignment, or transfer of any
beneficial interest in-or-to. any land trust-holding title to the Real Property, or by any -other method of conveyance

-5




03-13-1998 . . MORTGAGE | Page 4
Loan No 3501468 : .1 - {Continuet) g

~of Real Property interest. f any.Gr'antor is a c'brporatiqri, partnership or (imited liability company, .-trans'fer. also
incudes any change in ownership of more than: twenty-five percent (25%) of the voting stock; partnership interests

by Lender if stch exercise is prohibited by federal law-or by ifiinols faw. _

© - or limited liability compdny interests, as the case may be, of Grantor. However, this :optian shall not be exercised

; '{AA)r(tES AND_LIENS: * The following. provisions relating to the taxes and liens on the: bepeny are a part of this

Payment. Grantor shaif pay when due-(and in all-events prior to detinque'ncyz ‘all taxes, payroll taxesp'sp'eci_él -

- laxes, assessments, water charges and sewer service charges levied against or on account of the

roperty, -

‘ ~and shall pay when due ail claims for work done on-or for services rendered or material furnished to the-
Property. - Grantor-shaff maintain the Property free of ali liens having priority.over or equal to the interest of

- Lender under. this Mortgage, except for the fien of taxes and.assessments not due, and except.as otherwise
- - provided.in the following paragraph. - - R ; B
o Rigrl11t Tosoartest. -Grantor. may withhold payment-of any tax, assessment, or claim in connection with a good
. faith dispute £ver the obligation to pay, so tong as Lender's interest in the Property is not l!Ieof)atrmzed-, [l allien
arises or 1s 1leu 3s a result of nonpayment, Grantor shall within fiteen (15) days after the lien arises or, if a
~lien is filed, wihip fitteen (15) days after Grantor has notice of the filing, -secure the discharge of the fien, or if
requested by bender. deposit with Lender cash or a sufficient corporatesurety :bond or other- security
satisfactory to Lendis i an amount sufficient to discharge the lien éﬂu‘s am(_ costs and attorneys’ fees or other
. Charges that could acciue-as a result of a foreclosure or sale under the lien,:In any contest, Grantor shall
- defend itself ‘and Lende: #nd shall satisfy -any adverse judgment before. enforcement -against the Property,

Grantor “shall. name-Lencer ‘as an additional .obligee under ‘any surety bond furnished. in the contest

proceedings. . - -

Evidence of Payment. Grantor saall upon dermand furnish to Lender satisfactory evidence of payment of the SR
laxes or assessments and shail. authunza the appropriate governmental official to deliver to Lender atany time - * ©

a written statement of the taxes and assessments against the Property, ©.

Notice of Constritction. -Granifor shall honfv Lender at least fifteen (15) days before any work is commenced,

any services are: furnished, or any materials'a'e supﬁlied to the Property, if any mechanic's lien, materialmen’s- .
e work, services, Or materials, Grantor will upon request - -

“Hen, or other lien could.be asserted: on-accuritof t

of Lender furnish to Lender advance assurancas safisfactory to Lender that Grantor can and will pay the cost

of such improvements. :

&RgP’EFéTY: DAMAGE INSURANCE. ' The followirig provisiuns felating to insuring the Property.are ‘a part of this

. -Maintenance of Insurance; . Grantor shall procure and sicintain policies .of fire insurance with standard. -
- -extended . coverage . endorsements on-a replacement ‘prsie’ for -the” full .insurable. -value’ ¢overing all

- | Improvements on-the. Real Property in an amount sufficient toavuid application of any coinsurance clause, and -
" with-a standard mortigagee clause in favor of Lender. Grantor-.iiall alsa procure and maintain comprehensive -

~:. -general liabillty ‘insurance in such Coverage amounts as Lender riay requést with -Lender being named-as

- - additional * insureds in such: liahility insurance gchc:es.v - Additionally ~Grantor' shall -maintain such other
. -msur_amc:'(-,f,.'m,c.‘_udmc};1 but not limited to' hazard,

‘require. | Policies 8

" stipulation that coverage. will not be cancelied or diminished withotit 'a_minirw.m ‘of ten (10) days” prior written
*. insurance: policy alsp shall include an endorsement. providing that coverage iy favir of: Lender will not be

- 'Agency.as a special flood hazard .area, Grantor agrees 1o obtain.and maintain. Federal: Fiocs insurance for the
full unpaid_principal balance of the loan, up to the maximum policy limits set unde. tie. National Flood
=nsurance Program, or as: otherwise required by Lender, and to, maintain such insurance for the term of the
oan. . N e : _
Application of Progeeds. Grantor-shall promdpt!y notify Lender df any loss or darage ta the Property. Lender
_may ‘make proof of loss. if Grantor fails to do so within fifteen 1(15% days of the casualty. - Whether or not

Lender’s. security. is impaired, fender may, at its efection, .apply the proceeds to the reduction of the

. Indebtedness, payment. of: any lien. affecting the Property; or the restoration. and repair of the Property.
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair. o replace the damaged or

- destroyed . Improvements -in-a manner satisfactory to Lender. - Lender shall, ‘upon satisfactory proof of such b

expenditure, O{Jay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration it
Grantor is not in default hereunder. 'Any proceeds which have.not:been disbursed within 180.days after their
- . receipt-and which Lender has not commitied.to the repair or restoration of the Property shall be 'used first to
pay any amount owing to Lender under this Morigage, then to prepay accrued interest; and the remainder, if
any, shall be applied to. the principal ‘balance of the: Indebtedness. - If Lender holds any proceeds after
payment-in full of the Indebtedness, such proceeds shalt be paid to Grantor. - -

it not , 1 usiness interruption” 2ail boiler insurance- as Lender .may -
. _ les shall be written by .such insurance companies  and in’ such form as may bé reasonably. -
- acceptable to Lender. . Grantor shall deliver to Lender certificates of coverdos from ‘each insurer containing .2

o notice to Lender and not containing any disclaimer of the insurer’s liability for vailLre to give such notice. Each -

- impaired-in any way by-any act, omission.or default:of Grantor or any other person. (Should the Real Property -
at any time become located. in ‘an .area designated by the Director ¢f the:Federal Smerjency Management -

I
Q@
[\

3
bt

 Unexpired Insurance ‘st Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the |
. purchaser of the Property covered by this Montgage. at’ an_?é-trustee’s -sale or ‘other sale held under the

provisions-of this. Mortgage, or at any foreclosure sale of such-Property.. _ _
Grantor’s. Report on Insurance. Upon request of Lender, however not more than ¢nce a year, Grantor shall

furnish to Lender a report-on each existing policy of insurance showing: () the name: of the-insurer;” (o) the

risks insured; (c) the armount of the-policy;” (d} 'the property insured, the then current. replacement vaiue of




. groceedl‘ng is. commenced that would materially affect
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. such property, and the-manner of determining that value; and (g) the expiration date of the policy. Grantor
shall;, upon request of Lender; have an independent appraiser satisfactory 1o Lender determine the cash value
. replacement cost of the Property. S R

EXPENOITURES BY LENDER. If Grantor fails-to co_mpl_{ with any provision of this Mortgage, .or if‘aﬁy.;action‘or“ '

ehalf-may, tut shall not be required to, take any action that Lender deems appropriat
expends in 8o doing will bear intérest at the rate provided for in the Note from the date incurred or paid by Lender

- - to the date of repayment by Grantor. All such expenses, at Lender's option, will Sa)' be payable on demand, ()

“{¢):be treated as a balloon payment which will

become due during sither (i) the term of any agplicabte insurance palicy or” (i) the remamlnﬁ; term of the Note, or
i

e due and payable at the Note's maturity. This Mortgage also will

. secure payment of theése amounts. The rights provided for in this paragraph shall ba in addition to any other

“rights or any remedies to which ‘Lender may be entitlied on’account of the default, - Any such action by Lender
ghgll not be. construed as curing the default so as to bar Lendeér from any remedy that’it otherwise would have

ender's interests in-the Prop,e.rtx., Lender on‘Grantor's.
€. Any amount that Lender . .

. be added to-the balance of the Note and be apportioned among and be payable with any instafiment payments to -~

WARRANTY; DEFENSE OF TITLE.  The following provisions refating to ownership of the Property are a part of this

Mortgage. : : . . ‘ S
-Title. Grantor-w2:rants that: (a) Grantor holds-good and marketable title of record to the Property in fee
.simple; free and clearo’ all fiens-and encumbrances other-than those set forth'in. the Real Property description
-or’in-any title insuranze nalicy, title report, or final title oPmion issued-in favor of, and accepted by, Lender in
connection with this-Mcdcaoe, and . (b) Grantor has the Rull right,.power, and autharity to execute and deliver
this Mortgage to.Lender. oL o g :

.. Defense of Title.. Subject tc th2 zxception in the paraﬂraph-above.' Grantor warrants and will forever defend
the title to the Property agains® the lawful claims of all persons. In the event any action or.proceeding is
commenced that questions Grantor's tile or the interest of Lender under-this Mortgage, -Grantor shall defend
the action at Grantor's expense.- {rantar may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding 21d 1o be represented in the proceeaing by counsel of Lender's own
¢hoice,-and Grantar will deliver, or cause (0 be delivered, to Lender such iristruments as Lender may request

from time to time to permit such participation._-~ .~ = .~ o0 _ ,
Compliance With Laws. Grantor warrarits that ths- Property and ‘Grantor's use of the Property complies with
all ‘existing applicable laws, ordinances, and reguiations of governmental authorities. -

o gqNDEMNAT_ION.I The following provisions relating to cunilemnation of the_-Property.:aré-a part of t?_iis Mortgage.
o ,Apgllcation:of*Ne_{ Proceeds. [f.ail.or any part of the “roperty is condemned by eminent. domain proceedings -
or

=it

. Dy any proceeding: or purchase in lieu of condemnauo’, .ender may at its election require that all or. any

G ortion of the net proceeds. of the: award be applied: to the 'idebtedness or the repair or restoration of the

" Property. - The net -proceeds of the award shall ‘mean tha award after payment of all reasonable costs,
. expenses, and at;qrpeys’ fees incurred by Lender in connecticit with.the condemnation. o

.. Proceedings. If any proceeding in condemnation is filéd, Grantor shait promptiy notify Lender in writing, and

- Grantor. shall promptly .take such steps .as may be necessary to-dsend the action and abtain the award.

L

u‘,_‘q,;'
3-\'«!'.

A

Grantor- ay be. the nominal party. in. such proceeding, but Lender shall be entitled to participate in the

i “proceeding and .to be represented in the proceeding by counsel of its.owit clioice, and Grantor will deliver or .

i fij'ca;rjtge_tot.be delivered to Lender such instruments as may be requested by irom time to time to permit such
participation. - - S ' S A

© IMPOSITION OF TAXES, FEES AND CHARGES' BY. GOVERNMENTAL AUTHORITIES, - The following provisions
.. relating to governmental taxes, fees and charges are & part of this Mortgage: .  ~ S

Current Taxes, Fees and. Ch‘ar%f Ubon'f're%:est by Lender, Grantor shall exécite such documents: in
addition to this.- Mortgage and take. whatéever other. action ' is requested.-by Leénder to/prrfect and.-continue,

0L1¥2286

Lender’s fien on-the:Real Property. Grantor shall reimburse Lender for all taxes, as descriec below, together - - -~ |
with all expenses incurred in recording; perfecting or continuing this Mortgage, including withaut limitation all: * -

- taxes, fees, documentary stamps, and other charges forrecording or registering this Mortgage ..

Taxes. The folio_w_lnﬁ shall constitute taxes to which this section applies:  (a) a specific tax upon th'ls_'t‘ypéﬁf ‘

Mgrt‘gage'or upon ‘ai

WNIc

. Mortgage; (c) a:tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and - (d)
a specific tax-on all or any. portion of the indebtedness or on’ payments, of -principal and interest made by

-Grantor. - . _ . N S .
'Subsequent Taxes. |f any tax to which this section applies is enacted ‘Subsequent to the date of this

all or any part of the indebtedness secured by this Mortgage; {b) a specific tax on Grantor -
rantor Is authorized or required to deduct from payments on the Indebtedness secured by this type of

Mortgage, .this event shalt have the same effect as an Event of Default (as detined below}! and Lender may .

exercise any or all of its available remedies. for &n Event of Defauit-as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or - :(b) contests the tax as provided.above in the Taxes and
-t mgg %ee?_taon and deposits with Lendercash or a sufficient corporate surety bond or other security satisfactory

SECURITY AGREEMENT; FINANCING. STATEMENTS. . The following provisions rélating to this Mortgage as &

security agreement are a part of this Mortgage.

" Security Agreement. This instrument shall constitute a sectirity agreement to the extent any of the Property

constitutes Tixtures-or other personal property, and Lender shall have all of the rights of a secured party under

. the Uniform Commercial Code as.amended from time to time. -
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. after receipt of written.demand from Lender.

- _‘ ‘{-Commerc_v:ia.l Codg).‘ are-as stated -on the. ﬁ_rst page-of t ' ‘ RS . ,
- FURTHER ASSURANCES; ATTORNEY-IN-FACT. The 'follpwing provisions refating to further assurances and

"+ do so for.and- in. the name of Granfor and. at Granlor's expense.. For such.purposes, Grantor hereby

- FU
“imposed upon Grantor under this nder s 2 angd. 3 suitable s; C
.. this - Mortgage and suitable statements of terminaticry. oi._any financing. statement gqfnte_ewdencmg Lender's
..~ security interest in the Rents and the. Personal Propert,. Grantor will Pay-. if permitted: by applicable
" reasonablé: termination fee.as determined by Lender froni-féne to time. I, h , [
~ - .whether voluntarily or-otherwise, or by guarantor-or by any hi-d.garty, on the indebtedness and thereafter Lender

.. any.federal or state bankruptcy law. or taw for. the relief of debtois; (v) by reason of any judgment, decree or order =~
~ ‘of any. court or administrative.body having jurisdiction over Lender reany of Lender’s property, or {c) by reason of."~ .~
.. any: settlement- or ‘compromise of any claim ‘made by Lender with Ziy claimant. lincluding. without -limitation. . -

- Grantor),.the Indebtedness shall be.considered unpaid for the purpose of erforcement of this Mortgage and-this .-~ -

", canceliation of this Mortgage or of -afy note.or other instrument .or. agreemer. <'idencing the Indebtedness and the .
.- Property will continue.t0 secure the amount-repaid or recovered to the sami2 zaipat as if that amount never had .-
. "been originally -received by Lender, and Grantor.shall be-bound by any judgmont, decree, order, settlement or
" compromise relating to the'Indebtedness or to this Mortgage. . . | s ! ‘ . ;
.. ‘DEFAULYT.. Each of the following, at the option -of Lender, shail constitute an event ci default ("Event of Default™)
- under.this Mortgage; .~ .~~~ . S L O ‘ .

Security Interest. “Upon request by Lender, Grantor shall execute:financing statements and take whatever -
other action is requested by Lender to perfect and continue Lenger's security interest in-the Rents and -
_Personal Property. : In-addition to_recording this: Mortgage in the real property records, Lender may, at'any
-~ time and-without further authorization from Grantor, file. executed counterparts, copies or reproductions of this -
‘Mortgage as a financing statement. - Grantor shall réimburse Lender for all expensés incurred in perfecting or -
conlinuing this security interest. Upon default, Grantor shall assembie the Personal Propert_¥ in a manner and’
at a placeeasonably convenient to Grantor and Lender and make it available to Lender within three (3) days

. Addresses.. The mailing addresses of Grantor "(debtdr)-érid-l.ender _(s_eCUred'pany)Q from Which information” ;-
- concerning the security interest. granted -by thas'Mon%ag?w n:_tay be obtained (each as required by the Uniform. -
is Mortgage. e T L

attarney-in—fact are a part of this Mortgage. * -

Further Azsurances. Al any time, and from time to time, upon request of Lender, Grantor will make, execute

and-deliver,"ur will cause 10 be made, executed or delivered, to Lender or 1o Lender's designee, and when
. requested by Leonder, cause to be filed, recorded, refiled, -or rerecorded, as the case may be; at such times

and in such olficze and places as Lender may deem appropriate; any and-all such mortgages, deeds of trust,

security deeds, «ecrity %greement_s. finaricing statements, ' continuation -statements, instruments of further

assurance, certificatzs, and other documents as may, in the sole opinion of Lender, be.necessary or desirable
. in order to effectuate, comnlete, perfect, continue, or.preserve (a) the obligations of:Grantor under the Note,
- this Mortgage,  and the. Bainted Documents, and {b) the liens and security interests created by this Mortgage
- .as first and priorliens -onthe. Property, whether now owned or hereafter -acquired. by. Grantor. Uniess
- prohibited by law or agreed: to the z:o_ntrarg‘1 by Lender in writing, Grantor shall reimburse Lender for all costs
" and expeénsés incurred in coniec.ion with the matters refesred to in this paragraph. : : :

" Attorney=in-Fact. " If Grantor. fails.to 2o any of the things referred to'in the preceding paragraph, Lender may

. .irrevocably’ appoints Lender as Grantor's. attorney—in=fact for the purpose ‘of making, -executing, delivering,
-/ filing, recording, and doing all-other things as may be necessary or desirable, in Lender's sole opinion, 0

accomplish the matters referred to in the p erring paragraph. e L
LL PERFORMANCE. If Gr'antbrli\ﬁ:ays all the Irigentedness when due, .and-otherwise performs all the obligations
ongage, Lender stiai execute and deliver to Grantor a suitable satisfaction of

law, any
however, payment-is made by Grantor,

is forced to remit the amount of that_,paymentia) 10 .Grantor's tusiea in bankruptcy or to any sitilar.person under .

Morigage shall -contiriue to be effective or shall be reinstated, as thé case may. be, notwithstanding any

_ Default-on Indebtedness. Féil_u,ré of Grantar to 'rﬁake any payméanh_en due on'the waeotedness. ‘
. .Default .on Othér Payments. Failure of Grantor within the time required by this Mcgane 10 make any '
- payr?ent for taxes or insurance, or any other payment necessary to prevent filing of or to “ifect discharge of LD

c.anyliers - 0 . o e O ! o

8

" Compliance Detault. - Failire of Grantor to comply with any other term, obligation, covenant or condition 0
contained in this Mortgage, the Note or in any of the Related Documents... : R
False Statements.. Ay warranty, representation or statement made or furnished to Lender by or on Gehalf of #=
Grantor- under -this ‘Mortgage, the Noté or the. Rélated Documents is false -or misleading in. any material psd
respect, either now or atthe timé made or furnished: . " - s :

Defective Coltateralization. This Mortgage or any of the Related Documents ceases fo be in full force and &>~ B
effect (including failure of any collateral documents to-create a valld and perfected security interest or lien) at =
any time and for any reason.” - .. © .- o T . _ .

_Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as.a going
business; the insolvency of Grantor, the appointment of a receiver for any part of Grantot's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any:bankruptcy or insolvency laws by or against Grantor. - - -~ . . g

Foreciosure, Forfeiture, ete. - Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding,. self-help, repossession or any other-method, by any créditor of Grantor or by any governmental
‘agency against .any of the Property, -However, this subsection shall .not apply.in the event of a-good faith

- dispute by Grantor-as to thg validity or reasonableness of the claim which is the basis of the foreciosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
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- or 4 surety bond for the.claim satisfactory fo Lender. : o R
‘Breach ‘of Other Agreement.  Any breach-by Grantor under the terms of any other:agreement between -~ [
- Grantor and Lender [hat is not-remedied within any grace period Provnded therein, Including without limitation. . -.
. .%r;gragrqement-conlcermng any indebtedness or other obligation o Grantor to Lender, whether existing now or * -
"+ Evenfts Affecting Guarantor. Any-of the preceding evénts occurs with respeit to any Guarantor' of any of the
‘Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes.-the validity of, or liability -
- under, ‘any Guaranty of the Indebtedness, Lender, at its option, may, but shall’ not be required.to, permit the
Guarantor's estate to- assume’ unconditionally * the obh%atlons arising under -the guaranty in & manner
__satistactory to Lender; and, in-doing so, cure the Event of Default. .~ - ..
‘" Adverse. Change. ‘A material ‘adverse change occurs in Grantor's. financial condition, or Lender beligves the
- prospect of nayment or performance.of the indebtedness is impaired. *. A o
" Insecurity: - { 2nder reasonably deems itself insecure. - . Co T
Right to Cure. !f-suchi a failire is curable and if Grantor-has not-been given a notice of a breach of the same
" .provision o_f_m'.s‘--'dort%age within- the preceding twelve (12) months, it may .be cured (and no-Event of Defauit
- will have occurreq) 1© Grantor, after Lender sends written notice demandmgocure of such failure: (a) cures the
failure within ten (1L} days; or : (b).if the cure requires' more than ten. (10)-days, immediately initiates steps
- sufficient to -cure the fallure and thereafter continues and completes ali” reasonable and necessary steps
sufficient to produc_e_(:qmp_:ﬁgnceassoon"as'reasonably practical. " . T

" RIGHTS AND REMEDIES ON/SEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
- .o Lender, at its gption, may exerciss-any one or more of the following.tights and remedies, in dddition-to any other
w0 rights or remedies provided by law:. 7 e ST T e

‘Accelerate: Indebiédness. Lender sitat have the _rig'ht' i;t its op-tioh..;Without hdtice to_:_G.féntdrftdidédlare the
- - entire Indebtedness immediately dua and payable, including any prepayment penalty which. Grantor would be
C.. fequiredtopay. - . o 0 ST e
- UCC Remedies. ‘With respect to all or any part of the Personal Property, Lernider shall have all the rights and
. remedies-of a secured party under the Unitair- Commerciat Code.” - - PR :

" Collect Rents. -Lender shall have the right, withéui notice to Grantor, to take possession of the Property and
P collect_the,Rents,,mcluqu‘ amounts past due and unpaid, and apply. the ‘net  proceeds, over and-above
© - 7 Lender's-costs, against the Indebtedness. In furthsizice of this rl?ht,‘-Lender.ma require.any tenant or other
‘.07 user of the Property to make payments of rent or uze fres directly to Lender. If the Rents are collected by - -
. .. 7 Lender, then Grantor irrevocably designates Lender as-Grantor's attorney-in-fact to endorse instruments .
. -7 received in payment thereof in-the name of Grantor an<te ‘negotiate the same: and collect the: proceeds. ...~
* .. Payments by tenants or.cther users to Lender in response tv Lender's demand shali satisfy the obfigations for ..
.. which the payments are made, whether_ or not-any proper g'ouads for the: demand existed. 'Lender may -
exercise its rights under this.subparagraph either in person, by ager®; ‘ar through a receiver. .- . 7 .
" Mortgagee in Possession.. Lender shall have the right to be placed as /nortgagee. in possession or to have a
- récéiver appointed to take passession of all or any part of the Property, with the power to protect and preserve.
.. the Property, to operate the Property preceding foreclosure or sale; anc to eoliect the Rents from.the Property
o o-and apply '_the-:-procee;ds.,-over; ‘and -above. the cost of the receivershiy, zdainst the .Indebtedness. - The
.7 mortgagee ‘in possession of. receiver -may serve without bond if permittec by law. Lender's right to the
- appoiniment of - a. receiver ‘shall exist -whether .or not the .apparent ‘value -¢7.the Property .exceeds. the
- "Indebtedness by.a substantialamount. Employment by Lender shall not disquali'y a nerson from serving-as a
- feceiver. - el B N e Y 2 T
. Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s imeresc in alt or any.part of
.. the'Propert.y._ o o S L s PP et 9 /A T .

o v ¢ - Deficiency. Judgment. it permitted by applicable law, Lender may obtain a j;uggr'rie'hi- ior any deficiency " -
Lw .. remaining in the Indebtedness due to L-ender after applicationof all amounts received-from Gir. ecercise. of the
-y CTights provided in this section. R S, T
“4,n . -Other Remedies. Lender shall have all other rights and remedies -provided in this Mortgage or'the Note of
'L;;.-\ -available at law-or in equity. *:- . - - S : D N T

e - Sile of the Property. To the extent permittéd by applicable taw, Grantor hereby waives any and all right to
- have the property marshalled. In exercising its rights and remedies, Lender shall be free to sefl all or any part

{7 ofthe Property together or separately, in one salé or by separate saies. Lender shall be entitied to bid at any

e public sale on all or any portion of the Praperty. - . . - :- s . , .
: Notice of Sale. Lender shall give Grantar reasonable ‘notice of the time and dplaqe of any public sale of the
. Personal Property or of the time after which anE( private .sale or. other intended disposition of .the Personal
- Property is to be made. -Reasonable notice shall mean notice‘given at least-ten (10) days before the time of
the sale or disposition. . - . e :
Waiver; Election of Remedies. “A waiver by any party of & breach-of a provision of this Mortgage shall not -
“constitute a waiver of or prejudice the .;_Jart 's rights otherwise-to demand s_tnct.comPhance with that provision "
or.any- other provision, Election by:Lender to pursue any remedy shall not ‘exclude pursuit: of .any other
remedy, and an election .fo make expenditures or take action to perform an -obligation of Grantor- unider this

Mortgage after failure of Grantor to perform shall not affect Lender's right-to declare a default-and exercise its -
remedies under this Mortgage. -~~~ ... - T e IR
Attorneys® Fees; Expenses, If Lendér institutes any suit of action to enforce any of the tefms of this
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Mortgage, Lender shall be entitled to-recover such-sum as the-court may adjudge reasonable ds attorneys’ - -
- fees at trial and.on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
. by Lender that.in. 1ender's opinion are- necessary{ at any time for the protection of -its interest or the -
- enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
7 - from the: date of expenditure -until rega: at the rate -provided for in-the Note. Expenses covered by this -
3 -paragraph include; -without limitation, however subject.to any limits under applicable taw, Lender’s attorneys’
- ~ .fees and Lender's {egal éxpenses whether or not there is a lawsuit, including attorneys’ fees for. bankruptcy . -
' proceedings (including. efforts to modify or vacate -any automatic stay of. injunclion), dppeals’ and ‘any.
-.anticipated post-judgment collection services, the cost of searching records, .obtainin .tlt{e repons . (including.
. - foreclosure reports), surveyors’ reports, .and appraisal- fees; and fitte insurance, to the extent: permitted by
applicable faw. Grantor also will pay any court costs, in addition to alt-other sums provided by law. -

. NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, inciuding without limitation any
notice -of default and any. notice. of sale to ‘Grantor, shall be in writing, may be sent- by telefacsimile (uniess
otherwise :requirad -by law), and shall be effective when actually delivered; or when deposited with ‘a’ nationally
recognized overnight courier, or, if mailed, shall be-deemed effective when déposited in the United States mall first

- class, certified. or egistered mail, postage prepaid, directed to the addresses shown. near-the beginning. of this

- Mortgage.. Any‘pa(’#_:nay change its address for notices under this Mortgage by giving formal-written notice to the

“other parties, specif/nz that the purpose of the notice is to change the party's address. All'copies of notices of
- foreclosure from the ! oler of any lien which has priotity over this Mortgage Shall be sent to Lender’s address, as

* shown near the beginnirg. of this Mortgage. ' For notice purposes, Grantor agrees to keep Lender informed at ali

times of Grantor's currenuazdress. e T S . Sl

- MISCELLANEOUS PROVISICGNS. The following miscellanéous proyislons‘a_r‘e a part of this Morigage:
Amendments. This Morigage, tcaether-with any Related Documents, constitutes the entire understanding and
agreement -of the parties as t¢ thenatters set forth in this‘Mortgage. No alteration of or amendment to-this - " -
ortgage -shall be effective Unless given in writing and signed by the party or parties sought to.be charged or. "~
bound by the alteration or amendmere. |-, -~ ST T T B
Annyal Reports. If the Property is user! for purposés other than Grantor's residence, Grantor shafl furnish to- - -
Lender, upon request, a certified statement of net operating income received:from the Property: during. .-
Grantor's previous fiscal year in such forn: 2y detail as-Lender shalt.require. “Net operating.income” shall- .=~ - 38
mean all cash receipts from the Property less i cash expenditures made in. connection with the:operation of- -~ " - &

:_the‘ Prope;rty_.,_:.':; _ o R . T : e TR ‘

. Applicable Law. This Morlgagé has been défivere<-to Lénder and accepted by Lender in the State of -~ '
" = Binois. This Mortgage shall be governed by and vcasirued in accordance with the laws of the:State of

N L v P O

= .-+ Caption Headings, Captioh headings in this Mortgage are {0* vonvenience purposes only and'are nottobe:. ~ - [

E . -, used'to’interpret or. define the provisions of this Mornigage.” =~ /.« =~ _ o n D :

- Méryer. There shali be no merger of the interest or estate created %y this Mortgage with any other interest or -~

AL

© -estate in the Property at any time held by or for the benefit of Lender in any capacity, without the wiitten
W oo conseatof Leader, T o 7o L ~Z% o _ .
~4 . - Severability.” If "a court’ of competent jurisdiction finds -any provision- ol-this. Mortgage to be invalid or
~% - unenforceable. as to any person- or circumstance, such finding. shall not <enger that -provision -invalid or
:. % .. unenforceable as.to any other persons -or circumstances. - if feasible, any such offending provision shall be
e - deemed 'to.be modified to be within the limits of enforceability or validity, howevat, if the offending provision.

- .cannot be so modified, it shali-be stricken: and -all other provisions of this Mortgage i=-all other respects shall
- remain valid and enforceable.: - .. © - N S ) ;

]
LY
r

i.

‘Sticcessors and Assigns. Subject 1o the limitations statedin this Mortgage on transfer of Grantor's interest,

this Mortgage shall be binding upon and inure to the benefit of the:parties; their successors and assigns. If
-ownership. of the Property becomes vested in a-person other than Grantor, Lender, without nalice to Grantor,
- may deal with- Grantor's -Successors - with reference to this Mortgage and the. [ndebtedusss by way of
- forbearance or extension without releasing Grantor from the obligaticns-of this Mertgage or liablity under the
__'_lndebtedness. ' R N R : S

-Time Is-of the Essence. Time is of the essence:in the pérfqrm'anc_ebf this Mortgage.’

Waiver of Homestead Exemption. Granfor hereby releases . and waives ali -rights and benefits of the =
. homestead exemption laws of the State-of iilinois as to all indebtedness secured.by this Mortgage. -

~J

. Waivers and Consents. Lender shall not be deemed to have waived am{_ rights-under this Mortgage {or under &
the Related Documents) unless such waiver is in writing and signed by Lender. -No delay or omission on the
part of Lender |n.qxgrcnsm%;an'&_nght shall .operate as a waiver of such right or. any other-right. ‘A waiver by
any party-of-a provision of this Morigage.shal{ not constitute a walver of or prejudice the party’s right otherwise

_to.demand strict compliance with that provision. or any other provision. ' No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute & waiver of any of Lender's rights-or any of

12286

~Grantor’s obligations ‘as to any future transactions. Whenever consent-by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not-constitute continuing consent to subsequent
instances where such'consent is required. .~ B R S
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