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MORTGAGE 0005958759

DEFINITIONS

Words used in multiple sections of this document are defitier balow and other words are defined in Sections
3.11, 13, 18, 20 and 21. Certain rules regarding the usage of wores uscd in this document are also provided
in Scction 16.

(A) "Security Instrument” means this document, which is dated March €, 2008
together with all Riders to this document.

(B) "Borrower" is

JOSHUA FLOWERS and JENNIFER FLOWERS Joint Tenancy Hushandond Wi RC.

Borrower is the mort%agor under this Sccurily Instrument,
(C) "Lender" is National City Mortgage a division of

National City Bank
National Banking Association
United States

Lender s a
organized and existing under the laws of

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is 3232 NEWMARK DRIVE , MIAMISBURG, OH 45342

Lender is the mortgagee under this Sceurity Instrument.
(D) "Note" mcans the promissory notc signed by Borrower and dated  Mareh 6, 2008
The Note states that Borrower owes Lender

TWO HUNDRED SEVENTY TWO THOUSAND FOUR HUNDRED & 00/100 Dollars
{(US.S 272,400.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Paymco's and o pay lhc debt in full not later than April 1, 2038

(E) "Property” mezans the property that is described below undcr the heading "Transier of Rights in the
Property.”

(F) "Loan" iicans the debt cvidenced by the Note, plus interest, any prepayment charges and late charges
due under the NG, 4nid all sums due under this Security Instrument, plus interest.

(G) "Riders" meais i Riders to this Security Instrument that are exccuted by Borrower. The following
Riders are to be execute’t by Borrower [check box as applicable]:

E Adjuswable Rate Rider [ X nidominium Rider D Second Home Rider
Balloon Rider l:....J Plapzed Unit Development Rider [ 114 Family Rider
VA Rider [] Bi'veckiy Payment Rider L Toter (%) [specify]

(H) "Applicable Law" means all controlliag applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thed have the ellect of law) as well as all applicable final,
non-appealable judicial opinions.

(D "Community Association Dues, Fees, and Assessmipzs" mcans all ducs, fecs, asscssments and other
charges that are imposed on Borrower or the Property.0v-.a condominium association, homeowners
association or similar organization.

{(J) "Electronic Funds Transfer" mecans any transfer of funds, uthor-than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electraiuic, terminal, telephonic instrument,
compuler, or magnelic pe so as 1o order, instruct, or authorize a financial nstitation to debit or credit an
account. Such term includes, but is not limited to, poini-of-sale trans’crs, automated teller machine
transactions, (ransfers iniliated by telephone, wire transfers, and automated clearizghsuse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage 10, or destruction of, the Property; (i) condemnation or other taking of all or any part.ei il Property:
(ii1) conveyance in licu of condemnation: or (iv) misrepresentations of, or omissions as 1o. the »aluc and/or
condition of the Property.

(M) "Mortgage Insurance” mcans insurance protecting lLender against he nonpayment of, or detuit on,
the Loan.

(N) "Periodic Payment" mcans the regularly scheduled amount duc for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time.
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers 10 all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.

lnitia|s:§F( jF
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(P) "'Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modilications of the Notg; and (i) the performance of Borrower's covenants and agreements under this
Sceurity 4nctrument and the Note. For this purpose. Borrower docs hercby mortgage. grant and convey

o Lendei dng Lender’s successors and assigns, the following described property located in the
‘ounty

Conk

{'Type of Recording Jurisdiction|

of [Namc of Recording Jurisdiction]:

SEE ATTAC{zD LEGAL

Parcel ID Number:  17-05-116-128-1004/17-05-116-128-15¢hich currently has the address of
1226 N GREENVIEW AVE APT 4F, J [Street]
CHICAGO (City|, Bimons 60622 1Zip Code]
{"Property Address"):

TOGETHER WITH all the improvements now or hereafter crected on the properwy; and all easements,
appurienances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Tnstument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveycdand has
the right to morigage, grant and convey the Property and that the Property is unencumbered, excep! for
encumbrances of record. Borrower warrants and will defend gencrally the title o the Property against all
claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and lale charges due under the Note. Borrower shall also pay funds for Escrow liems
pursuant 1o Scction 3. Payments due under the Note and this Security Instrument shall be made in U.S.

mm;,lﬁ'ég_
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currency. However, if any check or other insirument received by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) moncy order; (¢) centificd check, bank check, treasurer’s check or cashicr’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such othe"location as may be designated by Lender in accordance with the notice provisions in Section 135,
Lender may raturn any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan carrzit, Lender may accept any payment or partial payment insufticient o bring the Loan current,
without waivesofany rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but ‘Lendiis not obligated to apply such pavments at the time such payments are accepted. If each
Periodic Payment is-anpiied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold/suh unapplied funds until Borrower makes payment to bring the Loan current. It
Borrower does not do se-within_a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not appli(d carhier, such funds will be applied 10 the outstanding principal balance under
the Note immediately prior 10 feieclosure. No offset or claim which Borrower might have now or in the
future against Lender shall rclieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants arid sgreements secured by this Security Instrument,

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be appliez i-the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢) amounts sucunder Section 3. Such payments shall be applied 0
cach Periodic Payment in the order in which it bocaine due. Any remaining amounts shall be applicd first to
latc charges, sccond to any other amounts duc under this Se.vrity Instrument, and then to reduce the principal
balance of the Nole.

If Lender receives a payment from Borrower for a dclinquant Periodic Payment which includes a
sufficicnt amount to pay any latc charge duc, the payment may b¢ applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may-aoply any payment received from
Borrower 1o the repayment of the Periodic Payments if, and to the exteat thal,each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the<ivll payment of one or more
Periodic Payments, such excess may be applied w0 any late charges due. Volvaiiary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Paymeris.

3. Funds for Escrow Items. Borrower shall pay 10 Lender on the day Periodic Payments <r=-due under
the Note, until the Note is paid in {ull, a sum (the "Funds") to provide for payment of amounts dag for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as 4 lien or
encumbrance on the Property: (b) leaschold payments or ground rents on the Property, il any; (¢) prervums
for any and all insurancc required by Lender under Section 5; and (d) Mortgage Insurance premiums, it any,
or any sums payablc by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Asscssments, if any, be cscrowed by Borrower, and such dues, fees and asscssments shall be an Escrow liem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Tiems unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items al any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time pentod as Lender may require. Borrower’s obligation o make such payments and
to provide receipts shall for all purposes be decmed to be a covenant and agreement contained 1n this Security
Instrument, as the phrase "covenant and agrcement” is used in Section 9. If Borrower 1s obligated to pay
Escrow Items directly, pursuant o a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Scetion 9 and pay such amount and Borrowcr shall then be obligated
under Secion 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at aiy.time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Leider a!l Funds. and in such amounts, that are then required under this Section 3.

Lendor gy, at any time, collect and hold Funds in an amount (a) sufficicnt to permit Lender to apply
the Funds at the-viae specified under RESPA, and (b) not w0 exceed the maximum amount a lender can
require under RESPA“Lender shall estimate the amount of Funds due on the basis of current data and
reasanable estimates of cxpenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be-ticld inan instigtion whose deposits are insured by a lederal agency, instrumentality,
or entity (including Lender, if Lendse is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply 4he Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Eorrower for holding and applying the Funds, annually analyzing the
escrow account, or verilying the Escrow Jiems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make sugn a'charge. Unless an agreement is made in writing or Applicable
Law requires interest o be paid on the Funds,/ueider shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender can agice in writing, however, that interest shall be paid on the
Funds. Lender shall give 1o Borrower, without chirge, an annual accounting of the Funds as required by
RESPA.

It there is a surplus of Funds held in escrow, as'deltred under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If tharerds a shortage of Funds held in escrow, as
defincd under RESPA, Lender shall notify Borrower as required/ by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortage in accordance wiirRESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, as definzd under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments:

Upon payment in full of all sums secured by this Security Insrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines,/and, impositions
attributable to the Property which can attain priority over this Security Instrument, leaserold sayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments; ifany. To the
extent that these itlems are Escrow Iiems, Borrower shall pay then in the manner provided in Section’3.

Borrower shall promptly discharge any lien which has priority over this Securily Instrument/uniass
Borrowcr: (a) agrees in writing to the payment of the obligation sccared by the licn in a manner acceptaole to
Lender, but only so long as Borrower is performing such agreement; (b) contests the licn in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded:
or {¢) sccures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Inilials:jp ﬁ
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days of the datc on which that notice is given, Borrower shall satisty the lien or take onc or more of the
actions set forth above in this Section 4.

Lender may require Borrower (o pay a one-time charge for a real estate lax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limitcd to, carthquakes and floods, for which Lender requires insurance. This
insuranc< shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. v bat Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurane< carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s right to
disapprove Burover’s choice, which right shall not be exercised unrcasonably. Lender may require
Borrower 10 pay; v connection with this Loan, either: (2) a one-time charge for flood zone determination,
certification and trackifig.services; or (b) a one-time charge for flood zone determination and certification
services and subsequens cliarges each time rcmappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emeigency.Management Agency in connection with the review of any flood zone
determination resulting from an cnject:an by Borrower.

If Borrower fails 1o maintain ‘any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s opton and Borlower’s expense. Lender is under no obligaon to purchase any
particular typc or amount of coverage. Thelcforcssuch coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in the Prepity, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser” coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage <o obtaincd might significantly cxcecd the cost of
insurance that Borrower could have oblaincd. Any amonrg-disbursed by Lender under this Scction 5 shall
become additional debt of Borrower secured by this Security Zn«trument. These amounts shall bear interest at
the Note rate from the date of disbursement and shal! be payable,/with such interest, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and renewals of such roincies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage. clause, and shall name Lender as
morlgagee and/or as an additional loss payce. Lender shall have the right" o bold the policies and renewal
certificates. IT Lender requires, Borrower shall prompily give 1 Lender all reveipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwis? reauired by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of luss, Borrower shall give prompt notice to the insurance carrier and Leadel, Tender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othciwiscragree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender; shall be
applied 10 resworation or repair of the Property, if the restoration or repair is economically feasibie.sind
Lender’s sceurity is not lessened. During such repair and restoration period, Lender shall have the right 1o
hold such insurance procceds until Lender has had an opportunity 1o inspect such Property 1o cnsurc the work
has been completed to Lender’s satistaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and resioration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums sccured by this Security Instrument, whether or not then due, with the

Y P
Initia\s'.-S )(
@D-G(IL) (0010} Page 8 of 15 Form 3014 1/01




0809104229 Page: 7 of 19

UNOFFICIAL COPY

excess, if any, paid to Borrower. Such insurance procecds shall he applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiawe and scitle any available insurance claim
and related matters. If Borrower docs not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and seitle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
othcrwise, Borrowcr hereby assigns to Lender (2) Borrower’s rights to any insurance proceeds in an amount
not to cx<ced the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights ‘(ourer. than the right to any refund of unearncd premiums paid by Borrower) under all insurance
policies coveritig the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may usc the instuance proceeds cither to repair or restore the Property or (o pay amounts unpaid under the
Note or this Securig tnstrument, whether or not then due.

6. Occupancy. Boirower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the'eyecution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal resiuence for at least one year alter the date of occupancy, unless Lender otherwise
agrees in writing, which conszn? shell not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s corsaal,

7. Preservation, Maintenance ana Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property,allcw the Property 10 deteriorate or commit wasie on the Property.
Whether or not Borrower is residing in the Feoperty, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in'vaiue due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not cconomically teesible, Borrower shall promplly repair the Property if
damaged to avoid further deterioration or damage. X insurance or condemnation procceds arc paid in
conncction with damage to, or the taking of. the Property . Borrower shall he responsible for repairing or
restoring the Property only if Lender has released proceads tor such purposas. Lender may disburse proceeds
for the repairs and restoralion in a single payment or in a ssiisc of progress payments as the work is
completed. If the insurance or condemnation proceeds are not suflicient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of s:Cnirepair or restoration,

Lender or its agent may make reasonable entrics upon and inspecticds of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvements o fiie \Property. Lender shall give
Borrower nolice at the ime of or prior to such an interior inspection specifying sech réasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially flalse, misleading, or inaccurale information or statements (0 Lerderyor failed 10
provide Lender with material information) in connection with the Loan. Material representaions faclude, but
arc not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s orincipal
residence.

9. Protection of Lender’'s Interest in the Property and Rights Under this Security Tnstrumint’ If
(a) Borrower fails to perform the covenants and agreements contained in this Sceurity Instrument, (b) there is
a legal proceeding that might significantly atfect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Sccurity Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoncd the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s iterest in the Property and rights under this Security
Instrument, including protecting andfor asscssing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include. but are not limited to: {(a) paying any sums secured by a lien which
has priority over (his Security Instcument; (b) appearing in court; and (¢) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property 10 make repairs, change locks, replace or board up doors and windows, drain water from pipcs,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lcnder may take action under this Section 9, Lender docs not have o do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest i the Note rae from the date of
disbursemeit and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Secarity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
I Borrower acquires lec title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees to the mergeian writing,

10. Mortgage Irsurance. II Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay thedpremiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morlgage Insurance-coverage required by Lender ceases to be available [rom the mortgage insurer that
previously provided such insarance, and Borrower was required to make scparatcly designated payments
toward the premiums for Mortgaze Insurance, Borrower shall pay the premiums required to oblain coverage
substantially equivalent o the Mortgage Tnsurance previously in effect, at a cost subsiantially equivalent to
the cost o Borrower of the Mortgage Insurance previously in cffect, from an aliernaic morigage msurer
selected by Lender. 1f substantially equivalunt Mortgage Insurance coverage is not available, Borrower shall
continuc to pay to Lender the amount of the'scraritely designated payments that were duc when the insurance
coverage ceased to be in effect. Lender will acept, use and retain these payments as a non-refundable loss
reserve in licu of Mortgage Insurance. Such loss resesve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shallnot be required to pay Borrower any interest or carnings
on such loss reserve. Lender can no longer require loss resorve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designaied payments toward the premiums for Mortgage
Insurance. Il Lender required Mortgage Insurance as a conditern nf making the Loan and Borrower was
required o make separatcly designated payments toward the premans for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or\to provide a non-refundable loss
reserve, until Lender’s requirement. for Morigage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termanatinn is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation 10 pay interest acthe rete provided in the Note.

Morigage Insurance reimburses Lender (or any entity Lhat purchases the Noie 1os certain losses it may
incur if Borrowcer docs not repay the Loan as agreed. Borrower is not a party to the Mor gage Insurance.

Mortgage insurcts cvaluate their total risk on all such insurance in force from ine to-time, and may
cnicr into agreements with other partics that sharc or modify their risk, or reduce losses. Th(se as reements arc
on terms and conditions that are satisfactory to the morigage insurer and the other party (of parues) to these
agrcements. These agreements may require the mortgage insurer o make payments using any sovics of funds
that the morigage insurer may have available (which may include funds obtained from Morlgage insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurcr, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
(rom (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. I such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurcr, the arrangement is often termed "captive reinsurance.” Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid 10 Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applicd to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender’s sccurity is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property o ¢asure the work has been completed to Lender’s
satistaction, provided that such inspection shall be undertaken prompily. Lender may pay for the repairs and
restoraucn.sa a single disbursement or in a scrics of progress payments as the work is completed. Unless an
agreement 75 1nade in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shallinot be required to pay Borrower any interest or arnings on such Miscellaneous Proceeds. If the
restoration or rapal is not economically feasible or Lender’s security would be lessened, the Miscellancous
Proceeds shall be “pplied 10 the sums secured by this Security Instrument, whether or not then due, with
the excess, il any, paidac Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2.

In the ¢vent of a 1t<laking, destruction, or loss in valuc of the Property, the Miscellancous Proceeds
shall be applicd to the sums secured by this Sceurily Instrument, whether or not then due, with the excess, if
any, paid (0 Borrower.

In the event of a partial aking ~aestruction, or loss in value of the Property in which the fair market
value of the Property immediatcly before the partial taking, destruction, or loss in value is equal 10 or greater
than the amount of the sums secured "y ‘his Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower ard Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the/zmount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the suras secuzed immediately before the partial taking, destruction,
or loss in value divided by (b) the (air market valte of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid w0/ Borrower.

In the event of a partial taking, destruction, or loss 1 value of the Property in which the fair market
value of the Property immediately before the partial taking, 4estruction, or loss in value is less than the
amount of the sums sccured immediatcly before the partial takiig. destruction. or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancovs-Proceeds shall be applied to the sums
sccured by this Sccurity Instrument whether or not the sums are then dug

It the Property is abandoned by Borrower, or if, after notice by Lender *o Borrower that the Opposing
Party (as defined in the next sentence) offers 1o make an award 10 sewle a claiaifor damages, Borrower fails
1o respond to Lender within 30 days after the date the notice is given, Lender is-axuthorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or 16 the.sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of action in rezard 1o Miscellaneous
Proceeds.

Borrower shall be in default it any action or proceeding, whether civil or criminal, ie%ciin that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Leads: s interest
in the Property or rights under this Sccurity Instrument. Borrower can curc such a default and, if acogic-ation
has occurred, reinstate as provided in Scction 19, by causing the action or proceeding to be dismissed it a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s mterest in the Property or rights under this Sccurity Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s intercst in the Property are hereby assigned
and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required (o commence proceedings against any
Successor in Interest of Borrower or o refuse 10 extend time for payment or otherwise modify amortization
of the sums sccured by this Sccurity Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any [orbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then dug, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and scveral. Howcever, any Borrower who
co-signs this Security Instrument but docs not exccute the Note (a "co-signer™): (a) is co-signing this
Security Instrument only 10 mortgage, grant and convey the co-signer’s interest in the Property under the
terms of*this Security Instrument; (b) is not personally obligated 10 pay the sums secured by this Security
Instreinent, and (c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or make
any acconunodations with regard 10 the terms of this Security Instrument or the Note without the co-signer’s
consent,

Subject t/the: provisions of Section 1¥, any Successor in Interest of Borrower who assumes Borrower’s
obligations undcrhis Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights-ardkenctits under this Sccurity Instrument. Borrower shall not be released from
Borrower’s obligationg ard fiability under this Security Instrument unless Lender agrees to such release in
wriling. The covenants.2id agreements of this Sceurity Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lendsr mav charge Borrower fees for services performed in connection with
Borrower’s default, for the purpos. of iprotecting Lender’s interest in the Property and rights under this
Sceurity Instrument, including, but net Imied to, attorneys’ fecs, property inspection and valuation fecs. In
regard (o any other fees, the absence of exprass authority in this Security Instrument to charge a specific fee
10 Borrower shall not be construcd as a prohibit:on on the charging of such fee. Lender may not charge fees
that are expressly prohtbited by this Security lisirument or by Applicable Law.

If the Loan is subject to a law which sets mariinam loan charges, and that law is linally interpreted so
that the interest or other loan charges collected or.to be collected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be(reduced by the amount necessary 1o reduce the charge
10 the permitted limit; and (b) any sums already collecterd [om Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this t2fund by reducing the principal owed under
the Note or by making a direct payment 10 Borrower. Il 4 e reduces principal, the reduction will be
trcatcd as a partial prepayment without any prepayment charge Cwiicther or not a prepayment charge is
provided for under the Note). Borrower's acceptance ol any such refund’made by direct payment 1o Borrower
will constitute a waiver of any right of action Borrower might have arisiag ovrof such overcharge.

15. Notices. All notices given by Borrower or Lender in conneetion ‘with Jhis Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrurient“shatl be deemed 1o have
been given 1 Borrower when mailed by (irst class mail or when actally delivered’to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice 4C. 211 Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Propertv=Address uniess
Borrower has designated a substitute notice address by notice to Lender. Borrower shéll promptly notify
Lender of Borrower’s change of address. If Lender specifics a procedurc for reporting Borrowst > Change of
address, then Borrower shall only report a change of address through that specified procedure. There.may be
only one designated notice address under this Security Instrument al any one time. Any notice to Lénder.shall
be given by delivening it or by mailing it by first class mail to Lender’s address stated herein unless (Lender
has designated another address by notice to Borrower. Any natice in connection with this Security Instrument
shall not be deemed to have been given to Lender unil acwally received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Sccurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Tnstument are subject to any requirements and limitations of Applicable Law.
Applicablc Law might cxplicitly or implicitly allow the partics to agree by contract or it might be silent. but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clausc of this Sccurity Instrument or the Note contlicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding ncuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

187 Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Scction 18,
“Interest i1 the Property” means any legal or beneficial interest in the Property, including, but not fimited 10,
those benefizial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, tiC inignt of which is the transfer of title by Borrower at a future date to a purchascr.

If all or‘any zars of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural persowrand @ beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shail not bz exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises thid_optivn, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3(0.<cays from the date the notice is given in accordance with Section 15
within which Borrawer must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior o the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand or Barrower.

19. Borrower's Right to Reinstate Aier Acceleration. If Borrower meets certain conditions,
Borrower shall have the right 1o have enforcement 51 i's Security Instrument discontinued at any time prior
to the carlicst of: (a) tive days before sale of the Propersy-pursuant to Section 22 of this Security Instrument:
(b} such other period as Applicable Law might specify for'the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instrumens Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Jisiument and the Note as if no acceleration
had occurred: (b) cures any default of any other covenants or agresments; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, rzaSenable atiorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such aoiol as Lender may reasonably
require 1o assure thal Lender’s interest in the Property and rights under this Securily Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay fuch reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (bY'money order; (c)
certilied check, bank check, treasurer’s check or cashier’s check, provided any such check idra%n upon an
institution whose deposits arc insured by a federal agency, instrumentality or entity: or (d) Elcctionic Funds
Transter. Upon reinstatement by Borrower, this Security Instrument and obligations secured heleby shall
remain fully effective as if no acceleration had occurred. However, this right w restate shalf not apply in the
casc of acccleration under Scction 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial intcrcst in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
duc under the Note and this Sccurity Instrument and performs other mortgage loan scrvicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address o which payments shouid be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. It the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Sccurity
Instrumesic.or hat alleges that the other party has breached any provision of, or any duty owed by reason of,
this Sécuritv Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance it the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable penisdl after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must clapse before certain action can be taken, that time period will be deemed 1o be rcasonable
for purposes of this paragiaph. The notice of acceleration and opportunity to cure given (0 Borrower pursuant
to Section 22 and the nodes of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportupity, to take corrective action provisions of this Section 20.

21. Hazardous Substaices. As uscd in this Scction 21: (a) “Hazardous Substanccs” arc thosc
substances defined as toxic or haza‘dous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroscnes other flammable or toxic petroleum products, toxic pesticides and
herbicides, volaiile solvents, materials Coaraining asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law™ means federal laws and 1<we of the jurisdiction where the Property is located that relate
10 health, safety or cnvironmental protection: (¢) “Zivironmental Cleanup” includes any response action,
remedial action, or removal action, as defined in Environmental Law: and (d) an "Environmental Condition”
means a condition that can cause, contribute 10, or otherwise irigger an Environmental Cleanup.

Borrower shall not causc or permit the presence, uss-dizposal, storage, or release of any Hazardous
Substances, or threaten 10 release any Hazardous Substances, 2101 in the Property. Borrower shall not do,
nor allow anyonc clse 10 do. anything affccting the Property (a) thau is in violation of any Environmental
Law, (b) which crcates an Environmental Condition, or (¢) which, dug to the presence, use, o relcasc of a
Havzardous Substance, creates a condition that adversely affects the valuc-ofihe Property. The preceding two
sentences shall not apply 1o the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate o normal residential 2s2< 2nd to maintenance of
the Property (including, but not limited to, hazardous substances in consumer products)

Borrower shall promptly give Lender written notice of (a) any investigation, claiin, demand, lawsuit o
other action by any governmental or regulatory agency or private party involving the: Property and any
Hazardous Substance or Environmenial Law of which Borrower has acwal knowledgs,. {b) any
Environmental Condition, including but not limited (0, any spilling, leaking, discharge, release o’ tireat of
relcase of any Hazardous Substance. and (¢) any condition caused by the presence, use or releasc nf a
Hazardous Substance which adverscly affeets the value of the Property, If Borrower learns, or is notificd by
any governmental or regulatory authority, or any private party, that any removal o other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defav’c ap or before the date specified in the notice may result in acceleration of the sums secured by
this Security_Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inforrd Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure p:ceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, (t¢ae defaunlt is not cured on or before the date specified in the notice, Lender at its
option may requiremzaadiate payment in full of all sums secured by this Security Instrument without
further demand and may-7oreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expensss incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonabicatiorneys’ fees and costs of title evidence.

23. Release. Upon payment of-zll.sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay/2zy recordation costs. Lender may charge Borrower a fee for
relcasing this Sceurity Instrument, but only-ii i fec is paid to a third party for scrvices rendered and the
charging of the fee is permitted under Applicabls Law

24. Waiver of Homestead. In accordance witn Mlmois law, the Borrower hereby relcases and waives
all rights undcr and by virtuc of the Illinois homestead cacription laws.

25. Placement of Collateral Protection Insurance. Uniess Borrower provides Lender with evidence
of the insurancc coverage required by Borrower’s agrecment with/=¢nder, Lender may purchase insurance at
Borrower's expense to protect Lender’s interests in Borrower's collate/al. ‘This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may noi-pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collateral. Porrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence “at Rorrower has obtained
insurance as required by Borrower's and Lender’s agreement. If Lender puchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including ihterest and any other
charges Lender may impose in connection with the placement of the insurance, until the ¢tfect ve date of the
cancellation or expiration of the insurance. The costs of the insurance may be added wW-Besawer’s ol
outstanding balance or obligation. The costs of the insurance may be morc than the cost-of insurance
Borrower may be able 1o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed hy Borrower and recorded with it.

Sl S —

J(SSHUA FLOG'ERS

Borrowcr

O\M \LO\,J// (Seal)

JENNTFER FLOWERS Borrower

(>Seal) (Seal)
-Borrower -Borrower
(Seal) ) (Seal)
-Borrower -Borrower
(Seal) £ (Seal)
-Borrower Rorrower
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STATE OF ILLINOIS, | (OO~ County ss:
. / NP SAN CHE Z , a Notary Public in and for said county and

state do hereby certily that
JOsHun FLoweits
VENMEEIL  FLOWRILS

personally ~iown 10 me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared betore me this day in person, and acknowledged that hefshe/they signed and delivered the said
instrument as bis/br/their free and voluntary act, for the uscs and purposcs therein sct torth.

Given ander (ny/aand and official seal, this 6 777L day of M /] /U bl/

My Commission Expires: / 2 /t,) /? / & X % / /0

Notuary }’uhll(

R T o G,

INGRID SANCH;z E

ta of [
y Cornrmssxon Exp;rr:aosb 5

Dgcember 08, 2008 g

initials: f‘? ‘
%‘5("-) {0010} Page 15 0f 15 / Form 3014 1/01




~ 0809104229 Page: 16 of 19

UNOFFICIAL COPY

0005958759

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 6th 4ayof March 2008 ,
and is incorperated into and shall be deemed to amend and supplement the Mortgage,
Deed of Truat.or. Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the *Poarrower") to secure Borrower’s Note to

National City Mortgage a division of National City Bank (th
the
“Lender") of the same date)and covering the Property described in the Security Instrument
and located at:

1226 N GREENVIEW AVE AP!' 4}, CHICAGO, Illinois 60622

(Property Address]
The Property includes a unit in, togetherwith an undivided interest in the common elements
of, a condominium project known as:
NORTH GREENVIEW CONDOS
[Name of Conaoriinium Project]

(the "Condominium Project”). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association"j folils title to property for the benefit or
use of its members or shareholders, the Property aiss Inciudes Borrower's interest in the
Owners Association and the uses, proceeds and benefits-of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenanis.and agreements made in
the Security instrument, Borrower and Lender further covenant anc 2aree as follows:

A. Condominium Obligations. Borrower shall perform all of Barrower’'s obligations
under the Condominium Project’s Constituent Documents. The "Constituent Documents”
are the: (i) Declaration or any other document which creates the Conduminium Project: (ii)
by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Cedistituent
Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Froject
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods. and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT
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provisien in Section 3 for the Periodic Payment to Lender of the yearly premium
instediments for property insurance on the Property; and (ii) Borrower's obligation under
Section 5 1n maintain property insurance coverage on the Property is deemed satisfied to
the extentthatthe required coverage is provided by the Owners Asscciation policy.

What Lcnrer requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by tiie master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrow:r zre hereby assigned and shall be paid to Lender for
application to the sums secured-bythe Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe::

C. Public Liability Insurance. Ecirower shall take such actions as may be reasonable
to insure that the Owners Association maintains a public liability insurance policy
acceptable in form, amount, and extent of chverage to Lender.

D. Condemnation. The proceeds of ary Jaward or claim for damages, direct or
consequential, payable to Borrower in connectior with any condemnation or other taking of
all or any part of the Property, whether of the unit.or . the common elements, or for any
conveyance in lieu of condemnation, are hereby assignec and shail be paid to Lender. Such
proceeds shall be applied by Lender to the sums secuied bv the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except aizr-notice 1o Lender and with
Lender’s prior written consent, either partition or subdivide the Picperty or consent to: (i)
the abandonment or termination of the Condominium Project, exces*for abandonment or
termination required by law in the case of substantial destruction by fire ciother casualty or
in the case of a taking by condemnation or eminent domain; (ii) any amerdment to any
provision of the Constituent Documents if the provision is for the express benefi' of Lender:
(iii) termination of professional management and assumption of self-managerie:it.of the
Owners Association; or (iv) any action which would have the effect of rendering tie-nublic
liability insurance coverage maintained by the Owners Association unacceptable to warder.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest. upon
notice from Lender to Borrower requesting payment.
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BY. SIGNING BELOW. Borrower accepts and agrees to the terms and covenants
contzined in this Condominium Rider.

AVl {Seal)
-Borrower

(Seal)
-Borrower

= (Seal) QM\_DV[W (Seal)

Borrower JENX]IFER FLOWERS -Borrower
(Seal) Y (Seal)
-Borrower -Borrower
(Seal) M (Seal)
-Borrower -Borrower
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Exhibit “A”
Legal Description

"

All that certain Condominium Unit situated in the County of Cook, State of Illinois, being
known and designated as follows:

Units 4F and P-1 in the 1226 North Greenview Condominium, as delineated on a survey of
the following described real estate:

Lot 15 in Brckson and Echol's Subdivision of Block 12 in Canal Trustees' Subdivision of the
West 1/2 of Section 5. Township 39 North, Range 14, East of the Third Principle Meridian, in
Cook County; Winais.

Tax/Parcel ID: 17-05-11£-128-1004
17-05-116-128-1009




