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MORTGACE MODIFICATION AGREEMENT
34551283

This Mortgage Modification Agreement ("this Agréement") dated as of March 1, 2008 is

by, between and amon . _ .
l{]ichard A, Rinelia, Jr. and %ume A. Rinella, as Co-Trustees of the "actiord A. Rinella Qualified Personal Residence, as to an undivided

% interest and Richard A. Rinella, Ir. and Anne A. Rinella, as Co- "ustees of the Barbara J. Rinella Qualified Personal Residence

Trust, as to an undivided ¥ interest, ) {
(the foregoing party(ies), individually and collectively, "Barrower") and The Northern Trust Company

("Lender").

WHEREAS, Lender has made a mortgage loan (the "Loza") to Borrower in the principal amount of
$ 915,000.00 , reduced by payments to a current priscipal balance of $ 915,000, 00 ,
and Borrower has executed and delivered to Lender a note evidencing tle Luen (the note, together with any and

all riders and attachments thereto, as and if previously modified or arendsd, the "Existing Note") dated
March 7, 2006 ;

WHEREAS, Borrower has executed and delivered to Lender a mortgage (the morigage, together with any
and all riders and attachments thereto, as and if previously modified or amended, the "Mortgage") dated

March 7, 2006 and recorded in the Office of the Reccrder of Deeds of
Cook County, ILLINQIS ,on
April 10, 2006 as Document Number 0610004356 , which Mortgage

secures the Existing Note and conveys and mortgages real estate located at
321 Cumberland Avenue, Kenilworth, ILLINOIS 60043
in Cook County, ILLINOIS

legally described on Exhibit A attached hereto and identified by Pin Number:
05-28-204-011-0000 and 05-28-204-012-0000

(together with all fixtures and improvements thereon, the "Property").
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WHEREAS, Lender represents that it is the owner and holder of the Existing Note, and Borrower
represents that it is the owner of the Property and that there are no liens (except for taxes not yet due) or
mortgages on the Property, except any in favor of Lender and any junior mortgage subordinated to the Mortgage
of which Lender has knowledge; and

WHERTAS, the parties hereto wish to modify the terms of the Loan so that the terms of the Existing Note,
as previously.Zocumented and disclosed by Lender, are replaced with the terms of that note (together with the
terms of any.and.all riders and attachments thereto) dated the date of this Agreement, attached hereto as
Exhibit B whica prevides for monthly payments, with the full debt, if not paid earlier, due and payable on
April 1, 2035 , and such note incorporated herein by reference (such note together with all
such riders and attachmicrts, the "Replacement Note"), as such terms have been disclosed in the disclosures
given to Borrower by Lend<r 'n contemplation of this modification:

NOW THEREFORE, for valuabic vonsideration, the receipt and adequacy of which are hereby acknowledged,
the parties hereto hereby agree as roliows:

1. The recitals (whereas clauses) above 2i¢ hereby incorporated herein by reference.

2. Asa condition of Lender modifying 1h< terms of the Loan, Borrower agrees to execute this Agreement, the
Replacement Note, relevant riders, attachments zod disclosures, and such other documents and instruments as
Lender may request from time to time (collectively, the."Replacement Documents").

3. The Existing Note is hereby amended, restatec, renswed and replaced in its entirety by the Replacement
Note, which Replacement Note shall be in the principal zincunt of $ 915, 000. 00 . Any and all
accrued unpaid interest and other amounts owing under thie Existing Note shall be deemed outstanding and
payable under the Replacement Note. If this Agreement is being used to convert an Adjustable Rate Note to a
Fixed Rate Note or a Balloon Note, from and after the date herest, any Adjustable Rate Rider to the Mortgage
shall cease to be of any effect. If this Agreement is being used ta onvert a Balloon Note to a Fixed Rate Note
or an Adjustable Rate Note, from and after the date hereof, any Balloor Ridzr to the Mortgage shall cease to be
of any effect.

4. References in the Mortgage and related documents to the "Note" and ridér: and attachments thereto shall,
from and afier the date hereof, be deemed references to the Replacement Note,

5. Upon receipt of the Replacement Note, the Lender shall return the Existiug Meate to Borrower marked
"Renewed by Note dated March 1, 2008 " (date of Replacement Note)

6. Borrower hereby agrees and confirms that (i) the Replacement Note, as an amendr lent, restatement,
renewal and replacement of the Existing Note, is and shall be a continuing obligation of Beitewer to Lender,
and {ii) the lien of the Mortgage shall secure the Replacement Note to the same extent as if‘the Replacement
Note were set forth and described in the Mortgage.

7. The parties hereto further agree that all of the provisions, stipulations, powers and covelatus in the
Mortgage shall stand and remain unchanged and in full force and effect and shall be binding upon them except
as changed or modified in express terms by the Replacement Documents,

IDy 22191-02
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8. This Agreement and any document or instrument executed in connection herewith shall be governed by
and construed in accordance with the internal laws of the State of Illinois, and shall be deemed to have been
executed in such State. Unless the context requires otherwise, wherever used herein the singular shall include
the plural and vice versa, and the use of one gender shall also denote the others. This Agreement shall inure to
the benefit of and be binding upon the parties hereto, their heirs, executors, personal representatives, successors
and assigns, except that Borrower may not transfer or assign its rights or interest hereunder without the prior
written conset’ of Lender. Terms not otherwise defined herein shall have the meaning given to them in the
Replacement Uncuments and Mortgage.

9. A land fruriee executing this Agreement does not make the representations and warranties above relating
to the balance of tiie \Loan or the presence or absence of liens on the Property. The land trustee's waiver
attached hereto (it applicable) is hereby incorporated herein by reference.

IN WITNESS WHEF E/JF, the parties hereto have duly executed and delivered this Agreement as of the
day and year first above written.

Celel Ao

(Glucd gt

Richard A, Rinella, Jr., "c“é-‘;ustee of the Richard A.

¢ Rinella Qualified Personal Residence Trust, as to 2n
undivided % interest under trust instrument dated

May 18, 1999

Richuud A, Rinella, Ir. co-trustees of the Barbara J,
Rinell Quolified Personal Residence Trust, as to an
undiviéad 4 interest under trust instrument dated
May 18,7499

Opor b Ternadh-

Anne A. Rinella, ., co-trusiee of the Richard A.
Rinella Qualified Personal Residence Trust, as to an
undivided % interest under trust instrument dated
May 18, 1999

Page 3 of §

Anne A, Rjnelia,df co-trustees of the Barbaia I/
Rinella Qualified Personal Residence Trust, as t) an

undivided % interest under trust instrument dated
May 18, 1999

4 2219103
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SsTATEOF  Lllimois )

COUNTY OF )

| Povva af;r S$7A L a Notary Public in and for said County in the State

aforesaid, DO HEREBY CERTIFY that R iCta<l A K Lesa SK PP A
/(’f'o(//z!’ Y& iy o L Ll

who is/are f)ersonally known to me to be the same person(s} whose names are subscribed to the foregoing
instrument appeared before me and acknowledged that (s)he/they signed and delivered the said instrument as
his/her/their free and voluntary act for the uses and purposes therein set forth.

st
GIVEN under iy bind and notarial seal this y day of 4l #

g s gp—

- Rotary Public L/
S
Mar,

OFFICIAL SEAL

DONNA WASZAK o
Notary Public - State of lllinois

My Commission Expires Jun 10, 2011

By: . Moram
Its: Vice President
STATE OF Illinois )
COUNTY OF  Cook }
I Brenda W. Jones a Notary Public in a::4-for said County, in the
State aforesaid, DO HEREBY CERTIFY that Mary B. Moran a a(n)
Vice President (title) of The Northern Trust lormany ‘

who is personally known to me to be the same person whose name is subscribed to the foregoing instrument as
such Vice President (title), appeared before me this day Zn jerson and
acknowledged that (s)he signed and delivered the said instrument as his/her free and voluntary act; ~ud as the
free and voluntary act of said corporation, for the uses and purposes therein set forth.

M h
GIVEN under my hand and netarial seal this Tst day of arch, 2008

(SEAL)

P & Sy

Notary Pdblic

LIC - STtz OF ILLIN
0iS
SION EXPJRES:O5.’22/10

MY Comiis

(D1/28/98) DPS 692
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EXHIBIT A

_ THE SOUTHERLY 50 FEET OF LOT 7 AND ALL OF LOT 10 IN BLOCK 25 IN ROSLYN ADDITION TO
KENILWORTH, A SJBDIVISION OF PARTS OF SECTION 21, SECTION 22, SECTION 27 AND SECTION 28, TOWNSHIP 42
NORTH, RANGE 13, FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS,
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ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

TH!'G ~DJUSTABLE RATE RIDER is made this 1st day of March, 2008 ,
and is incorgorated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned fine "Borrower") to secure Borrower's Adjustable Rate Note ({the "Note") to
The Northern Trust Company

(the "Lender") of the sam: date and covering the property described in the Security
tnstrument and located at:

321 Cumberland Avenuz, Kenilworth, ILLINOIS 60043
[Piuperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTEREST F.8vT CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORRCY.ER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenznts ‘and agreements made in the
Security Instrument, Borrower and Lender further covenant and asree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5.0000 "%. The Note provides
for changes in the interest rate and the monthly payments as follows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate | will pay may change on the first day of March, 2011 ,
and on that day every 12th month thereafter. Each date on which my interest rate could
change is called a "Change Date.”

34551283

MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family - Fannie Mae
UNIFORM INSTRUMENT

Form 3189 6/01

Wolters Kluw er Financial Services DI
VMP®-166R (0401).01 W/ e 21960-01
Page 1 of 4 Initials:
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is the average of interbank offered rates for one-year U.S. dollar-denominated
deposits in the London market ("LIBOR"), as published in The Wall Street Journal. The most
recent Index figure available as of the date 45 days before each Change Date is called the
"Curren* Index."

If the l10drx is no longer available, the Note Holder will chocose a new index which is
based upon ceinrarable information. The Note Holder will give me notice of this choice,

(C) Calculation of ‘whanges

Before each Changc Date, the Note Holder will calculate my new interest rate by adding
Two and One Fourth percentage points
{ 2.2500 %7 to the Current Index. The Note Holder will then round the result
of this addition to the nearest hne-aighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below [ this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine thz amount of the monthly payment that would be
sufficient to repay the unpaid principal that i-ari-expected to owe at the Change Date in full
on the maturity date at my new interest rate i cubstantially equal payments. The result of
this calculation will be the new amount of my moni!y payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Chaige Date will not be greater than
7.0000 % or less than 3.000v % Thereafter, my interest rate
will never be increased or decreased on any single Change Date by r:0re than two percentage
points from the rate of interest | have been paying for the preceding 12 months. My interest
rate will never be greater than 11.0000 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay ihe amount
of my new monthly payment beginning on the first monthly payment date after ‘he Change
Date until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and
the amount of my monthly payment before the effective date of any change. The notice will
include information required by law to be given to me and also the title and telephone number
of a person who will answer any question | may have regarding the notice.

Initials:/&’gﬂ'

VMP®-166R (0401).01 Page 2 of 4 mﬂz Form 3189 6/01
B
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the
Prorzny, including, but not limited to, those beneficial interests transferred in a
bond tri deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a
purchaser

It all or any nart of the Property or any Interest in the Property is sold or
transferred (or it _2urrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in_full of all sums secured by this Security Instrument.
How ever, this option shall (ot be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender als¢ shall not exercise this option if: (a) Borrower causes
to be submitted to Lender informatior required by Lender to evaluate-the intended
transferee as if a new loan were/veing made to the transferee; and (b) Lender
reasonably determines that Lender's recurity will not be impaired by the loan
assumption and that the risk of a breach-of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lenasr may charge a reasonable fee
as a condition to Lender's consent to the loan assuription. Lender may also require
the transferee to sign an assumption agreement that is a-ceptable to Lender and that
obligates the transferee to keep all the promises and agresments made in the Note
and in this Security Instrument. Borrower will continue to be-obligated under the
Note and this Security Instrument unless Lender releases Borrowsin writing.

If Lender exercises the option to require immediate payment in tull ~Cender shall
give Borrower notice of acceleration. The notice shall provide a period.of not less
than 30 days from the date the notice is given in accordance with Section15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security instrument without further notice or demand on
Borrower,

34551283

Initials: W
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Adjustable Rate Rate Rider.

p {Seal)
-Borrower

‘\&%@Q i &Mﬂ/’/{% (Seal)

Richard A. Rinella, Jr.,, cé;tmstee of the Rsnard A. Borrow er
Rinelia Qualtfied Personat Residence Trust, o 15 a0

undivided % interest under trust instrament dated

May 18, 1999

(Seal)
-Borrower

Lde A ot D s

]
Richard A. Rinella, Jr. co-trustees of the Barbara ). _Borrow er
Rinella Qualified Personal Residence Trust, as to an
undivided Y interest under trust instrument dated

May 18, 1999
(Zeel) {Seal)
-Borrow.- -Borrower
M{—- A : M _ (Seal) e A / (Seal)
A-!me A R'“Fua; ¥ co~tmstee.of the Richard A, -Borrow er Anne A ir'tla, % Co-trustees of the Barbara J. -Borrower
Rineila Qualifted Personal Residence Trust, asto an Rinella Qi.ali’ted Personal Residence Trust, as to an
undivided % interest under trust instrument dated undivided'}% interestnder trust instrument dated
May 18§, 1999 May 18, 1999
34551283
VMP  -166R(0401).01  Modified  Page 4 of 4 ~orry 3189 6/01
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