UNOFFICIAL COPY
T

Nanie: Doc#: 0809122130 Fee: $6400
Eugene "Gene" Moore RHSP Fee:$10.00

Cook County Reccrder of Deeds
Date: 03/31/2008 04:25 PM Pg: 1ot 15

Address:

Taylor, Bean & Whitaker Mortgage
Corp.

1417 North Magnolia Ave

Ocala, FL 34475

After Recording Return To:

CITY SUBURBAN TITLE SERVICE
2340 8. RIV/ERQOAD, STE 115, §, STE

L |Space Above This Line For Recording Data|
g— f;’) . . .
CoT 0§x06) MORTGAGE

MIN: 100028500024411704

DEFINITIONS

Words used m multiple sections of this docwsient are defined below and other words are delined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of wordsnsed in this document are also provided in Section 16.

{A) “Security Instrument” means this document, whic! is dated March 27, 2008 , together with all
Riders to this document.

(B) “Borrower” is YQRKSPEOWAIYX LORY SPECT2ZL, MARRIED TO ROBERT JAMES
SPECIAL, Jk:ig. ¢ .
' ff’FO

Borrower is the mortgagor under this Security Insirument.

(Cy “MERS” is Mortgage Electronic Registration Systems, Inc. MERS (s a/separale corporation that is acting solely as a
nominee [or Lender and Lender’s successors and assigns. MERS is the mortgage: vader this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and teleplinne number of P.O. Box 2026, Flint, MI
48501-2026, 1el. (888) 679-MERS.

(D} “Lender” is Taylor, Bean & Whitaker Mortgage Corp. .
Lender is a a Florida Corporation Grganized and existing under
the laws of FL Lender’s address is
1417 North Magnolia Ave, Ocala, FL 34475 : : S

(E) “Note” means the promissory notc signcd by Borrower and dated March 27, 2008 . The Note
states that Borrower owes Lender Two Hundred Eighty Four Thousand Fifty and no/100
Dollars (LS. $ 284,050.00 ) plus interest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in [ull not tater than April 01, 2038

”

(F} “Property™ means the property that is described below under the heading “Transfer of Rights in the Praperty.
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Legal Description

of premises commonly known as 4404 N. Malden, Unit #3, Chicago, IL 60640
PARCEL 1:

UNIT 4404-3 IN THE 4400 N, MALDEN COURT CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED LLAND:

LOT 59 (EXCEPT THE NORTH 32 FEET THEREOQF) AND ALL OF LOT 60 IN THE SUBDIVISION OF THF,
SOUTH 1/4 OF THE EAST 1/2 OF THE NORTHWEST 1/4 (EXCEPT THE EAST 569.25 FEET THEREOF) OF
SECTION 17, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINEC.(S,

TOGETHER WITH A PLRCENTAGE OF THE COMMON ELEMENTS APPURTENANT TO THE UNIT AS SET
FORTH IN THE DECLARATION OF CONDOMINIUM DATED December 7, 2006 AND RECORDED December 29,
AS DOCUMENT, AS AMENDLD FROM TIME TO TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY
CHANGE IN ACCORDANCE WII'H AMENDED DECLARATION AS THEY ARE FILED OF RECORD PURSUANT
TO THE DECLARATION AND TSGETHER WITH ADDITIONAL COMMON ELEMENTS AS SUCH AMENDED
DECLARATIONS ARE FILED OF RILC/)P:D IN THE PERCENTAGES SET FORTH IN SUCH AMENDED
DECLARATIONS WHICH PERCENTAGE SHALL AUTOMATICALLY BE DEEMED TO BE CONVEYED
EFFECTIVE ON THE RECORPING OF E/\CH SUCH AMENDED DECLARATION AS THOUGH CONVEYED
HEREBY.

PARCEL 2:
A PERPETUAL AND EXCLUSIVE EASEMENT TO LCE-#»7T0 BE HELD FOR THE SOLE USE AND BENEFIT

OF UNIT 4404-3 AS DEPICTED ON THE PLAT OF SURVEY ATTACHED TO THE DECLARATION OF
CONDOMINIUM AFORESAID.

PERMANENT TAX NUMBER: 14-17-123-035-1010




0809122130 Page: 3 of 15

UNOFFICIAL COPY

(G} *“Loan™ means the debt evidenced by the Note, plus interest, anv prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus inlerest,

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as applicable]:

I:, Adjustable Rate Rider E Condominium Rider [:l Second Home Rider
D Balloon Rider D Planned Unit Development Rider D Other(s) [specify]
l:l 1-4 Family Rider |:| Biweekly Payment Rider

(I) *“Applicable Law"” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rilesiand orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) *Community /sssociation Dues, Fees, and Assessments™ mcans all ducs, fees, assessments and other charges that are
imposed on Borrower o7 the Property by a condominium association, homeowners association or similar organization.

(K) “Electronic Funds Trazsfer”” means any transfer of {unds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiater through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial fuctitution 1o debit or credit an account. Such term includes, but 1s not limited 10, point-
of-sale transfers, automated teller maciine transactions, transfers initiated by telephone, wirc transfers, and automated
clearinghouse transfers.

(L} “Escrow Items” means those items that are deseribed in Section 3.

(M) “Miscellaneons Proceeds” means any compensilion, settlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid under the coverages (escribed in Section 5} for: (i) damage to, or destruction of, the
Property; (ii} condemnation or other taking of all or any part 4t the Property: (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omisstons as to, the value and/or condiaon of the Property.

(N) “Mortgage Insurance” nicans insurance protecting Lender againsg tie monpayment of, or default on, the Loan.

() “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(it) any amounts under Section 3 of this Security Instrument.

(P} “RESPA” means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 ef'ses.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500). as they might be amended from time to time, or any zdditienal or successor legislation or
regulation that governs the same subject matter. As used m this Security Instrument, “RESFA” refers to all requirements and
restrictions that are imposed in regard to a “federally related mortgage loan™ even if the Loan dogs noi qualify as a “federally
related mortgage loan” under RESPA.

() “Successor in Interest of Borrower™ means any party that has taken fitle to the Property, whether ¢r net that party has
assumed Borrower’s obligations under the Note and/or this Security Instrument.

ILLINOIS—Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures (o Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Notc; and (i1} the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey o MERS (sclely as nominee for Lender and Lender’s

successors and assigns) and Lo the successors and assigns of MERS the foliowing described property located in the
County of COOK

[Type of Recording Jurisdiction] [Name of Recording Furisdiction]

See Attached Exhibit A.

1

PI A 1410 2% - 038 - 1010

which currently has the address of 4404 N Malden Avenue # 3
[Street]
CHICAGO Hlinois 60640 {“Property Address”):
[City] [Zip Cade]

TOGETHER WITH all the improvements now or béreafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the forsgoing is referred to in this Security lustrument as the “Property.” Borrower understands and agrees
that MERS holds only legal title 1o the interests granled by Toicwer in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender ssnccessors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right ro foreclose’ariiisell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estaje hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered;-2xsept for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and“<omands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges anc lae charges due
under the Note. Borrower shall also pay funds for Escrow ltems pursuant te Section 3, Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is retumed (o Lender unpaid, Lender may rcquire that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposilts are insured by a federal agenmcy, instrumentality, or entity; or
{d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or partiai payments are insufficient to bring the Loan current. Lender may accept any payment or

TLLINOIS—Single Family— Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 314 1401
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partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, bul Lender is not obligated to apply such payments at the time such payments
are accepted. If each Perindic Payment is applied as of its scheduled due date, then Lender need not pay interest on unappiied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Berrower does not
do so within a reasenable period of time. Lender shall either apply such funds or return them to Borrower. If not applied
earlicr, such funds will bz applied to the outstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the [uture against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b} principal due under the
Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied [irst to late charges, second to any other amounts due under this Security
Instrument, and“hep to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount o pay
any late charge due('ths payment may be applied to the delinquent payment and the late charge. Il more than one Periodic
Payment is outstandingLehder may apply any payment received from Borrower to Lhe repayment of the Periodic Payments if,
and to the extent that, each’payment can be paid in full. To the extent that any cxcess exists after the payment is applied to the
Tull payment of one or more Feriidic Payments, such excess may be applied Lo any late charges due. Voluntary prepayments
shall be applied first to any prepayinent charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpene the due date, or change tie amount, of the Periodic Payments.

3. Funds for Escrow [tems. Borrow:r shall pay to Lender on the day Periodic Payments are due under the Nole, until
the Note is paid in full, a sum (the “Funds™ 1o provide for payment of ameunts due for: (a) taxes and assessments and other
items which can attain priority over this Security Isstmiment as a lien or encumbrance on the Property; (b) leaschold payments
or ground rents on the Property, if any: (c) premunis dor any and all insurance required by Lender under Section 5: and
(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower 1o Lender in lieu of the payment of Mortgage
Insurance premiums it accordance with the provisions of Stetion 10, These items are called “Escrow Ttrems.” At origination or
at any time during the term of the Loan, Lender may require iz Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments-spall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Bortew<shall pay Lender the Funds for Escrow liems unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrew ltems. Lender may waive Borrower’s obligation 1o
pay to Lender Funds for any or all Escrow Items at any time. Any such sziver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts dve for any Escrow Items for which payment of
Funds has been waived by Lender and, il Lender requires, shall furnish to Lender/receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payinerts and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrvipent, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, purseant 0 a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay fo Lender any such amount. Lender ma; revbke the waiver as to any
or all Escrow Ltemss at any lime by a notice given in accordance with Section 15 and, vpon such revecalicn, Borrower shatt pay
to Lender all Funds, and in such amounts, that are then requircd under this Section 3.

Lender may, at any time. coliect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPAL Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds 1o pay the Escrow Items no later than the time specified under RESPA. Lender shali not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or eamnings on the Funds. Borrower and Lender can agree in writing, however. that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

ILLINOIS—Single Family— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401
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If there s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is 4 shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary to make np the shortage in
accordance with RESPA, but tn no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary 1o
make up the deficieney in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges. fincs. and impositions attributable to the
Property which can attain priority over this Sccurity Instrument, leaschoid payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Asscssments, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a} agrees
in writing to thenavment of the ubligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower
is performing such-agreement; (b) contests the lien in good faith by, or defends against enforcement of the licn in, legal
proceedings which it Lender’s opinion operate fo prevent the enforcement of the lien while those proceedings arc pending, hut
only until such proceesings are concluded: or (¢} secures from the holder of the lien an agreement satisfactory lo Lender
subordinating the lien to this-Security Instrument. If Lender determines that any part of the Property ts subject to a lien which
can attain priority over this Securiey Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the
date on which that notice is giver. Borrower shall satisfy the lien or take one or more of the actions set forth above m this
Seciion 4.

Lender may requirc Borrower to gay « onc-time charge for 2 real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower spall Lecp the improvements now existing or hereafier erected on the Property
insured against loss by [ire, hazards included withinthe term “extended coverage,” and any other hazards including, but not
limited 1o, earthquakes and floods, for which FLencer requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insirance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower’s choice, wiiich rizht shall not be exercised unreasonabjy. Lender may require
Borrower lo pay, in connection with this Loan, either: {a) a olictine charge for flood zone delermination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subscquent charges cach
lime remappings or similar changes occur which reasonably might affécr gach determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Exncrgency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrgwer.

If Borrower fails to maintain any of the coverages described above. Lender-ipay obtain imsurance coverage, at Lender’s
option and Borrower’s expense. Lender is under no obligation to purchase any perticular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Rarrower’s equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtainat might significantly exceed the
cost of insurance thal Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. Thesc amounts shall bear interest-at/e.Note rate from the
date of disburscment and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender'd right to disapprove
such policies, shall includz a standard mortgage clausc, and shall name Lender as mortgagee and/or as an add.ticial loss payee.
Lender shall have the right to hold the policies and renewal certificates. i Lender requires, Borrower shall promptly give 10
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwisc
required by Lender, for damage to, or destruction of, the Property. such policy shall inclede a standard merngage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make prool of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoralion or repair of the Property, if the
restoration or repair is economically feasible and Lender’s sceurity is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property 10
ensure the work has been compieted to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.

ILLINOIS—Single Faily—Fannic Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 1/0%
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Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any inierest or earnings on such procecds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be Jessened, the insurance
proceeds shall be applied o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
o Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or il Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns (o Lender (a) Borrower's rights to
any inswrance proceeds in an amount nol L exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower’s rights {other than the right 1o any refund of unearned premiums paid by Borrower) under all
insurance policiés covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance procrds either  repair or reslore the Property or (o pay amounts unpaid under the Note or this Security
Instrument, whetheror 1ot then due.

6. Occupancy. 8o'rower shall occupy, establish, and use the Property as Borrower’s principal residence within 60
days after the execution of ihis Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the dile of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extznuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenancs-and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property-{0.acleriorate or commil waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Propeity in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursnant to Section 5 thal repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if dumagad to avoid further deterioration or damage. Il insurance or condemnation
proceeds are paid in connection with damage to, orhe taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proc:eds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of plogrers payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient 10 repair or restore-ih& Property. Borrower is not relieved of Borrower’s obligation
for the completion of sucli repair or resioration.

Lender or its agent may mauke reasonable entries upon and inspesiions of the Property. If it has reasonable cause. Lender
may inspect the interior of the improvements on the Property. Lender shali give Borrower notice at the time of or prior (o such
an intetior inspection specifying such reasonable causc.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s-knswledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed 10 provige Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, ‘repiesenlalions concerning Borrower’s
occuparncy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securby Instrument. If (a) Borrower
fails to perform the covenanis and agreements contained in this Security Instrument, (b) there is ¢ legi1 proceeding that might
significantly affect Lender’s interest in the Property and/or rights under this Security Instrumeri-igrch-as a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender mav.do and pay for
whalever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Secutity Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured by a lien which has prionity over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secored position in a bankrupiey proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, dramn water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no fability for not taking any or all actions authorized nnder this Section 9.

Any amounts disbursed by Lender under this Section 9 shail become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GREATLAND M
ITEM T9608L6 (0011)—MERS {Puge 6 of 12 pages) To Orger Call: 1-800-530-5303 O Fax: 616-791-1131




0809122130 Page: 8 of 15

UNOFFICIAL COPY

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the (ee title shali not merge unless Lender agrees to the merger in writing.

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If. for any reason, the Mortgage Insurance coverage
required by Lender ccases Lo be available from the morigage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Morlgage Insurance previously in effect, at a cosl
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that werc due when the insurance coverage ceased to be n
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in [ull, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Morigage Insurince coverage (in the amount and for the period that Lender requires) provided by an insurer selecied by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiwns for Mortgage
Insurance. I Lendey re/uired Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated pdynients toward the premiums for Morigage Insurance. Borrower shall pay the premiums required o
maintain Mortgage Insurarce in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance witli‘any writler agreement between Borrower and Lender providing for such termination or until
termination is required by Appliczole Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest ar the rate
provided in the Note.

Mortgage Insurance reimburses Leiider (or any entity that purchases the Note} for certain fosses it may incur if Borrower
does not repay the Loan as agreed. Borrower /s not a party to the Morigage Insurance.

Morlgage insurcrs evajuate their total risk on.all such insurance in force from time to time, and may enter info agreements
with other parties that share or modify their rizk /or reduce losses. These agreements arc on terms and conditions that are
satisfactory to the mortgage insurer and the other parw/ior parties) to these agreements. These agreements may require the
mortgage insurer Lo make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser 6f tlie Note, another insurer. any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indireciivy amounts that derive from (or might be characterized as) a
portion of Borrower’s payments for Morigage Insurance, in exchange/or sharing or modifying the mortgage nsurer’s risk, or
reducing losses. If such agreement provides that an affiliate of Lender takzs a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed “caplive reinsurance.” Further:

{a) Any such agreements will not alfect the amounts that Borrower Fas azreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Zorcower will owe for Mortgage Insurance,
and they will not entitlec Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Morlgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, t¢.b.ave the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums thal were uncarned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby <ssigned to and shall
be paid to Lender.

If the Property is damaged, such Miscelianeous Procecds shall be applied to restoration or repair of the Troperty, if the
restoralion or repair is economically feasible and Lender’s sccurily is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such Property
10 ensure the work has been completed (o Lender’s satisfaction, provided that such inspection shall be undertaker: promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requircs interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any. paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the erder provided for in Section 2.

Tn the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid o Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal 1o or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the [air market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shiall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Properny
immediately before the partial taking, destruction, or Joss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Parly (as defined in
the next senten<=) offers to make an award to settle a claim for damages. Borrower fails to respond to Lender within 30 days
after the date the netice is given, Lender is autherized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property of to the sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the
third party that owes Barrower Miscellancous Proceeds or the parly against whom Borrower has a right of action: in regard to
Miscellancous Proceeds.

Borrower shall be in defaeloaf any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Prapzrty or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can curssuch a default and. if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be-disniissed with a ruling that, in Lender’s judgment, preciudes forfeiture of the Property
or other material impairment of Lender’s inteiesyin the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to.the impairment of Lender’s interest in the Property are hercby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applies 14 restoralion or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Llendir Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Sccurisy Tnstrument granted by Lender to Borrower or any Successor
in Intcrest of Borrower shall not operate Lo release the liability ot Porrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor'w Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this/security Instrument by reason of any demand made by
the original Borrower os any Successors in Interest of Borrower. Any lorbrarance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third perspns, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a watver of ospreclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bolke. Borrower covenants and agrees that
Borrower's obligations and liability shali be joint and several. However, any Borrowe: wlio co-signs this Security Instrument
but does not execute the Note {a “co-signer™): (a) is co-signing this Security Instrument on'y to-mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b} is'uat personally obligated to pay
the sums secured by this Sccurity Instrament; and (¢} agrees thal Lender and any other Bo/rower can agree to extend,
modify, forbear or make any accommodations with regard 1o the terms of this Security Instrumeat e the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrowe”s obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benierits under this
Security Instrument. Borrower shall not be released [rom Borrower’s obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind {excepl as
provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower [ees for services performed in connection with Borrower’s default, for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not fimited
to, attorneys” fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this
Security Instrument to charge & specific fee o Borrower shall not be coustrned as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject 10 a Jaw which sets maximum loan charges. and that law is finally interpreted so that the mterest or
other Joan charges collected or to be collected in comection with the Loan exceed the permitted Timits, then: (a) any such loan
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charge shall be reduced by the amount necessary to reduce the charge 10 the permitied limit; and (b) any sums already collected
from Borrower which exceeded permitied limits will be refunded 1o Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge {(whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will constituie a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. Ali notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to 411 Borrowers unless Applicable Law expressly requires otherwisce. The notice address shall
be the Property Address unless Borrower has designated a substilule notice address by notice to Lender. Borrower shall
prompily notify Lender ol Borrower’s change of address, If Lender specifics a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure, There may be only one
designated noti<= aildress under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by fizst class mail to Lender’s address staled herein unless Lender has destgnated another address by notice to
Borrower. Any nofi‘e 11_connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lendir. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requiremeuv ill satisfy the correspending requirement under this Security Instrument.

16. Governing Law; Sevecability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument
are subject to any requirements and liwitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
partics to agree by contract or it mightbe 5lent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clitis= of this Security Tnstrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Jnstrument or the Noie which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) worls. ofthe masculine gender shall mean and include corresponding neuier
words or words of the feniinine gender; (b) words in te singular shall mean and include the plural and vice versa; and {¢) the
word “may” gives sole diseretion without any obligation 1o fake by action.

17. Borrower’s Copy. Borrower shall be given one copy i the Note and of this Security Instrument.

18. Transfer of the Properly or a Beneficial Interest 1 Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Propertys miiading, but not limited to. those beneficial interests
transferred in & bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

[ all or any past of the Property or any Interest in the Property is sold or tnansterred (or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender’s. prior written consent, Lender may require
immediate payment in full of zll sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. Thi notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fuils to pay these sums prior to the cxpiratior” of this period. Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrawsy,

19. Borrower’s Right to Reinstate After Acceleration. 1f Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the carliest of: (a) (tve days before sale
of the Property pursuant to Section 22 of this Security Instrument: (b) such other period as Applicable Law(niizht specify for
the termination of Borrower’s right to reinstate; or (c) entry of a judgment cnforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred n
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
tights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrament. shall
continue unchanged wunless as otherwise provided under Applicable Law. Lender may requirc thal Borrower pay such
reinstatement sums and expenses i one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; {c) certified check, bank check, Lreasurer’s check or cashier’s check, provided any such check is drawn upon
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an institution whose deposits are insured by a federal agency. instrumentality or entity; or (d; Electronic Funds Transfer. Upon
reinstatement by Borrower, this Sccurity Instrument and obligations sccured hereby shall remain fully elfective as 1f no
acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interesl in the Note (together
with this Security Instrument) can be sold one or more times without prior notice lo Borrower. A sale might resull in a change
in the entity (known as the “Loan Servicer”) that collects Periodic Payments duc under the Note and this Security Instrument
and performs other morlgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and therealter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred 1 a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, ar be joined to any judicial action (as cither an individual litigant or
the member of a ¢lass) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the
other party has brezChed any provision of. or any duty owed by rcason of, this Security Instrument, until such Borrower or
Lender has notified the Other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the oiis’ party hereto a rcasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a tizic s2riod which must clapse hefore certain action can be taken. that time period will be deemed
to be reasonable for purposes ol thisparagraph. The notice of acceleration and opportunity to cure given to Borrower pursaant
to Section 22 and the notice of acceleraiion given to Borrower pursuant to Section 18 shall be deemed to satisly the notice and
opportunity to take corrective action previsions of this Section 20.

21. Hazardous Substances. As used i this Section 21: (a) “Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or.wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toricpesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radivactive materials; (b) “Enviorin<otal Law” means federal laws and laws of the jurisdiction where the
Property is located that relate 10 health, safely or envirormental protection: (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Brvironmental Law; and (d) an “Environmental Condition™ means a
condition that can cause, contribute to, or otherwise trigger an-Environmental Cleanup.

Borrower shall not cause or permit the presence, nse, aispasal, storage, or release of any Hazardous Substances. or
threaten 1o release any Fazardous Substances, on or in the Property: Borrower shall not do, nor allow anyone elsc to do,
anything affecting the Property (a) that is in violation of any Enviiosipental Law, (b) which creates an Environmental
Condition, or {c) which, due to the presence, use, or rclease of a Hazardous Sabstance, creates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply io the presetice, use, or storage on the Property of small
guantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in coicamer products}.

Borrower shall promptly give Lender writier notice of (a) any investigation, clzim demand, lawsuil or other action by
any governmental or regulatory agency or private party involving the Property and any Harardaus Substance or Environmental
Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited to, any spilling.
leaking, discharge, rclease or threat of release of any Hazardous Substance, and (c) any conditior caured by the presence. use
or release of a Hazardous Substance which adversely alfects the value of the Property. Il Borrower tcaris. ar is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Fazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions (n ‘accordance with
Environmental Law, Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice lo Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cored; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
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cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Securily Instrument withont further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable altorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Tllinois law. the Borrower hereby releases aud waives all rights under
and by virtue of the Tllinois homeslead exemption faws.

25. Placement of Collateral Proiection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect
Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral, POrrower tmay later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has oltained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower/will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection »¢ii the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of (h¢ ivsurance may be added to Borrower’s total outstanding balance or obligation. The costs of the
insurance may be more than the ¢4s1 of insurance Borrower may be able (o obtain on its own.
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BY SIGNING BELOW. Borrower accepts and agrees to the lerms and covenants contained in pages 1 through 12 of this
Sceurity Tnstrument and in any Rider executed by Botrower and recorded with it.
7

PR Ot pts

al) (Seal)
M§RM LORY ‘SPECIAL Borrower -Borrower
_XLL(J/QJL |
a5 ot
Seal} (Seal
“%oBERT YAMES SPECIAL, JR Bomower Bomower
SIGNING SOLELY FOR THE PURPOSE
OF WAIVING HOMESTEAD RIGHTS
) (Scal} {Seal)
-Borrower -Borrower
Witness: Witness:

State of Nlingis i
County of 0 OOH
_This instrument was ackngyledged before mi?n [) /ﬂ[ﬂ 7/ a)}? j,&dale} by
ZO&/ SP&&'& J’)")[‘rﬂ(’ )C’f o

Tiime) Gpec o
Z’G@J}O{/{/J‘[j Y774 } 4 6‘/\,&,7,4 A

(name[s] of person[s]).

[ W/, /
OFFICIAL SSAL (C) / 7 X Nomy Fuie
fc 2 |ACOBE SNYUER g ;
T Notary Public - Siate of isnci:
J #av Commission Expires Dec 14, 2008

F
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Loan Number: 2441170

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th  dav of March 2008
and is incorporated into and shall be deemed 10 amend and suppiement the Mortgage. Deed of Trust. or
Security Deed (the “Security Instrument™) of the same date given by the undersigned (the “Borrower™) Lo
secure Borrower's Note to Taylor, Bean & Whitaker Mortgage Corp.

{the “Lender™) of the same date and covering the Property described in the Security Instrument and located at:
4404 N Malden Avenue # 3
CHICAGO, IL 60640

|Property Address|

The Property includés 2 unit in. logether with an undivided interest in the common clements of.
condominium project Knowras:

[Namg of Condominium Project)

(the “Condominium Project™. If the owners association or other entity which acts for the Condominium
Project (the “Owners Association”) lolds title 1o property for the benefit or use of its members or
sharcholders. the Property also includes' Barrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security
Instrument. Borrower and Lender further covenant and ugree as follows:

A. Condominium Obligations. Borrower shal*perform all of Borrower’s obligations under
the Condominium Project’s Constituent Documeriis. /e “Constituent Documents” are the:
{i} Declaration or any other document which creates e Condominium Project; (i) by-laws;
(i1} code of regulations; and (iv) other equivalent decument:.Sorrower shall promptly pay. when
due. all dues and assessments imposed pursuant to the Constituen” Dogpuments.

B. Property Insurance. So long as the Owners Associadien snaintains. with a generally
accepted insurance carrier, a “master” or “blanket™ policy on the Coldominium Project which is
satisfactory to Lender and which provides insurance coverage in<the”amounts (including
deductible levels). for the periods. and against loss by firc. hazards incladed. within the term
“extended coverage,” and any other hazards. including. but not limited to. eartaguakes and floods.
from which Lender requires insurance. then: (i) Lender waives the provision in Sectior, 3 for the
Periodic Payment to Lender of the yearly premium installments for property insurancc en the
Property; and (ii) Borrower's obligation under Section 3 to maintain property insurance <orcrage
on the Property is deemed satisfied to the extent that the required coverage is provided Dy ‘he
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property. whether to the unit or to common elements. any proceeds payabie
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Loan Number: 2441170

to Borrower are hereby assigned and shall be paid to Lender for application 1o the sums secured by
the Security Instrument. whether or not then due, with the excess. il any. paid 1o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be rcasonable 1w
insure that the Owners Association maintains a public liability insurance policy acceptable in
form. amount. and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, pavable to Borrower in connection with any condemnation or other taking of all or
any part of the Property, whether of the unit or of the common elements. or for any conveyance in
lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Section 11.

T. Lender’s Prior Consent. Borrower shall not. except afier notice to Lender and with
Lenda’s prior written consent, either partition or subdivide the Property or consent to: (i) the
abandenment or termination of the Condominium Project. except for abandonment or termination
required ¥y Iaw in the case of substantial destruction by [ire or other casualty or in the case of a
taking by condemnation or eminent domain: (i) any amendment to any provision of the
Conslituent Dosements if the provision is for the express benefit of Lender; (iii) termination of
professional managément and assumption of self-management of the Owners Association; or
(iv) any action which wacld have the effect of rendering the public Tiability insurance coverage
maintained by the Owners/dssociation unacceptable 1o Lender.

F. Remedies. If Borrower Gues not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph I shall become
additional <ebt of Borrower sccured hy (he Security Instrument. Unless Borrower and Lender
agree 1o other terms of payment. thes¢ arxodnts shall bear interest from the date of disbursement at
the Note rate and shall be payabie. witharterest. upon notice from Lender to Borrower requesting
payment.

BY SIGNING BELOW. Borrower accepts and agieds to the terms and covenants contained in pages
1 and 2 of this Condominium Rider.

A A /

MJLK:CW “—seal) - {Secal)
b4 15 Spf -Borrewer -Borrower
LORY

- {Scal)
-Borrower
SIGNING SOLELY FOR THE PURPOSE
OF WAIVING HOMESTEAD RIGHTS
(Seal} (Seal)
-Borrower -Borrower
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