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N MEMORANDUM OF AGREEMENT
2

THIS MEMORANDUM OF AGREEMENT (this “Memorandum”) is made and entered

jd into by and between BANK OF AMER] C£, N.A., a national banking association, together with
" i Its successors and assigns (“Administrativé 2gent”) as agent for itself and the banks, financial
;+ Institutions and other lenders (each individuallv. a “Lender”, and collectively, with any

successors and permitted assignees, the Lenders "); CORNERSTONE 215 WEST
WASHINGTON LLC, a Delaware limited liability_ company (“275™) and JRC 215, LLC, an
Illinois limited liability company, (“JRC” and together'with 215, the “Borrower”); and URBAN
GROWTH PROPERTY LIMITED PARTNERSHIP, © 4", Delaware limited partnership
(“Purchaser”) to witness and agree that:

. Administrative Agent, Lenders, Borrower, and Purchiger have entered into that
certain Tri-Party Agreement dated as of December 3B, 2007 (“Agrecment™), which contains
certain agreements of the parties hereto relating to the purchase and saie o¢ the Commercial
Project (as defined therein), which comprise a portion of the real property descriticd on Exhibit
A hereto. The Agreement further details the rights and obligations if the Adminicirsijve Agent
obtains title to the Commercial Project through a foreclosure or deed in lieu.

2. Administrative Agent, Lenders, Borrower, and Purchaser hereby acknowledge and
give record notice of the existence of the Agreement, all of the terms and provisions of which arc
incorporated herein by this reference as though fully set forth herein.

3. Each and all of the covenants, terms, provisions and agreements contained herein
and in the Agreement shall be binding upon and inure to the benefit of any subsequent owner of
an interest in the Commercial Project and the heirs, representations, successors and assigns of the
respective parties hereto, and such covenants, terms, provisions and agreements shall run with
the land. This Memorandum shall automatically be terminated and be released of record upon
the conveyance of the Commercial Project to the Purchaser.

[signature page follows]

123530244y -|
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EXECUTED on December 93, 2007,

ADMINISTRATIVE AGENT:

BANKOFA N.A.,a national banking association
By:

Name:w_ﬂena!d B_Phaimusis

BORROWER:

CORNERSTONE 215 WEST WASHINGTON LLC,
a Delaware limited liability company

By: /#JRC 215, LLC, an Illinois limited liability company, its
fanager

By: ™/ Jupiter Realty Investment Company 2007, LL.C, a
Deiaware limited liability company, its Sole
Meiaber

By:  Jupiter Realty Holdings, Inc., an [llinois
corpo:af.on, its Manager

By:
Name:
Title:

JRC 215, LLC, an Illinois limited liability compiny . itc Manager

By:  lupiter Realty Investment Company 2007, LLC; «
Delaware limited liability company, its Sole Membér

By:  Jupiter Realty Holdings, Inc., an Illinois
corporation, its Manager

By:
Name:
Title:




0809131117 Page: 3 of 10

UNOFFICIAL COPY

EXECUTED on December % , 2007.

ADMINISTRATIVE AGENT:

BANK OF AMERICA, N.A ,a national banking association

By:
Name:
Title

BORROWER:

CORNERSTONE 215 WEST WASHINGTON LLC,
a Delaware limited liability company

By: {_JRC 215, LLC, an Illinois limited liability company, its
Mauager

By:  Jupiter Realty Investment Company 2007, LLC, a
Delaware limited liability company, its Sole
Member

By:  Jupitér'Realty H

Mane ___ Lo B S
Title: __ " (3hai

JRC 215, LLC, an Illinois limited liability compatiy. itz Manager

By:  Jupiter Realty Investment Company 2007, LLC, a
Delaware limited liability company, its Sole Member

By:  Jupiter Realty | Inc., an Illinois

N [l o
Title: Chaiman

8 TN B s RS 6 0
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PURCHASER:

URBAN GROWTH PROPERTY LIMITED
PARTNERSHIP, a Delaware limited partnership

By ) ,
Nemer Y 2 Lr DAL L. ﬂuMT(E)?/
Title: \c.€ lDPé‘:?/DaMT‘"

BTt o 0 L A1 SRR R n e b
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State of Illinois )
) §5.
County of Cook

\ ,
On I~ a\l , 2007, before mel (X ,\6\;\6\@ 8 35{@@5
personally appeared %Mm 2. Qy \l\();ﬂ\,\S \Elthe

=\ *E) . of -
<y ( ﬂww U . {'\ «_, personally known to me (or
proved to me on thé/basis of satisfactory evidence) to be the person whose name is subscribed to the
within instriment and acknowledged to me that he executed the same in such authorized capacity,
and that by siznature on the instrument the person, or the entity upon behalf of which the person
acted, executed the instrument.

3

WITNESS riv hand and official seal.

My commission expires:

las\h

OFFICIAL SE
CATHERINE E JACOBS
NOTARY PUBLIC - STATE OF ILLINGIS
MY COMMISSION EXPIRES 01/23/0¢
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CORNERSTONE:
STATE OF ILLINOIS )

) ss
COUNTY OF COOK )

The undersigned, a Notary Public in and for the said County, in the State
aforesaid, DOHEREBY CERTIFY that ; . the __Chairman
of Jupiter Realty. Holdings, Inc., an Illinois corporation, the manager of Jupiter Realty
Investment Comgar.v.2007, LLC, a Delaware limited liability company, the sole member of JRC
215, LLC, an Illinois~limited liability company, the manager of Comerstone 215 West
Washington LLC, a Delayvare limited liability company, who is personally known to me to be
the same person whose Hame ic subscribed to the foregoing instrument, appeared before me this
day in person and acknowlédged that he signed and delivered the said instrument as

of said corporation on behalf of said limited liability companies, as his own
free and voluntary act and as the fie¢ and voluntary act of said corporation and said limited
liability companies, for the uses and pufpos:s therein set forth.

GIVEN under my hand and notarial sea’ this Wday of _WW ,

W

Notary Public

200_2

7

§ OFFICIAL SEAL" 3
? Neil H. Berger $

My commission expires on

— 3 Notary Public, State of Illinois

y My Comumission Expires July 11,2010 ¢

SN P i

4
)
y
p

MR A
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JRC 215, L1.C:

STATE OF ILLINOIS )
) s8
COUNTY OF COOK )

The undersigned, a Notary Public in and for the said County, in the State
aforesaid. 2! HEREBY CERTIFY that . ,the  Chairman
of Jupiter Rcalty Holdings, Inc., an Illinoi‘sE gortﬁoratlbn, ?ﬁe manager of Jupiter Realty
Investment Comyeny 2007, LLC, a Delaware limited liability company, the sole member of JRC
215, LLC, an [liinors-limited liability company, who is personally known to me to be the same
person whose name is‘schscribed to the foregoing instrument, appeared before me this day in
person and acknowledgéd that he signed and delivered the said instrument as _Chairman
of said corporation on behalfof said limited liability companies, as his own free and voluntary

act and as the free and voluntary act of said corporation and said limited liability companies, for
the uses and purposes therein set forth.

GIVEN under my hand and nota‘ia) szal this h “Tday of 0 PP

3

2002

L

§ "OFFICIAL SEAL" 3
¢ Neil H. Berger

$ Notary Public, State of Illinois

4

My Commission Expires July 11, 2610

My commission expires on
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State of Iilinois ) ‘
) SS.
County of Cook )] '
On. Qé" ¢ F g , 2007, before me, 42577' 7/ /(/ éﬂ 22
pe)fopally appeared DGl L flen/7Athe
Ve SPEA T of
' | ol JT /M personally known to me (or
proved to me on the basis of satisfactory evidence) to be the person whose name is subscribed to the
within ipstrument and acknowledged to me that he executed the same in such authorized capacity,
and thavby signature on the instrument the person, or the entity upon behalf of which the person
acted, execurad the instrument.

WITHESS my hand and official seal.

My commission expires:

$  OFFICIAL SEAL

BETIV N GONQS ¢
NQTARY PUBLIC, STATE OF ILLINCIS
MY COMMISSION EXPIRES 12-7-2008
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EXHIBIT A
Legal Description

PARCEL I:

LOT 2 (EXCEPT THE WEST 40 FERT THEREOF) IN BLOCK 54 IN THE ORIGINAL
TOWN OF CHICAGO, IN SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK C OUNTY, ILLINOIS.

PARCEL 2;

THE WEST 40 FEET OF LOT 2 AND THE EAST 6 INCHES OF LOT 3 IN BLOCK 54 IN
THE ORIGINAL TOWN OF CHICAGO, IN SECTION 9, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE TH'RD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 3:

THE EAST HALF (EXCEPT THE-FAST 6 INCHES THEREOF) OF LOT 3 AND THE EAST
3 INCHES OF WEST HALF OF SAID.LOT 3 IN BLOCK 54 IN THE ORIGINAL TOWN OF
CHICAGO, IN SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, FAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COU? Y, ILLINOIS.

PARCEL 4:

THAT PART OF LOT 1 (EXCEPT THE EAST 40 FAET 2 1/2 INCHES THEREOF) LYING
NORTH OF THE SOUTH 80.00 FEET THEREOF IN'BLOCK 54 IN ORIGINAL TOWN OF
CHICAGO IN SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 FAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL §:

THE SOUTH 80.00 FEET OF LOT | IN BLOCK 54 IN THE ORIGINAL_TOWN OF
CHICAGO IN THE SOUTHEAST QUARTER OF SECTION 9, TOWNSHIZ 50 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS; THE AFORESAID ALSO SOMETIMES DESCRIBED AS BEING:

LOTS 3, 4 AND 5 IN ASSESSOR’S SECOND DIVISION OF LOTS 1 AND 4 IN BLOCK 54
IN THE ORIGINAL TOWN OF CHICAGO IN THE SOUTHEAST QUARTER OF SECTION
9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,

Tax Identification Numbers: 17-09-455-0] 6-0000
17-09-455-013-0000
17-09-455-015-0000

Exhibit A-1

1593005.1
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Common Address:

205-207 and 215-219 West Washington Street & 30 North Wel]
Street, Chicago, Illinois 60606

5

Exhibit A-2
1593065 1




