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SUBORDINATION
OF LIEN i

7

WHEREAS Stephanie G. Letchinger Xagrried to James D. Letchinger, by a mortgage dated January 3,
2006, recorded in the Recorder’s Office of The Cook County Recorder on August 9, 2007, as Document
#0722111099, did convey unto Lake Forest Bank & Trust Company certain premises in Cook County,

Hlinois, described as follows:

SEE ATTACHED EXHIBIT “A” WHICH IS ATTACHED TO THIS SUBORDINATION AND D
MADE A PART OF THIS SUBORDINATION ASIF FULLY SET FORTH HEREIN.

to secure a nste for Five Hundred Thousand and 00/100—--dollars ~—--- ($500,000.00) with interest
as therein provided; and

WHEREAS, the sa’¢, Stephanie G. Letchinger, married to James D. Letchinger, the Mortgage dated

and recorzed in said Recorder’s Office on , as Document Number
, did conveyy »ato Citimortgage, its successors and/or assigns, the said premises to secure
a Note for Two Million Four *Jundred Ninety-Nine Thousand and no/100 dollars

(52,499,000.00) with interest, pavable as therein provided; and

WHEREAS, the note secured by the Mortgage first described is held by Lake Forest Bank & Trust
Company as sole owner and not as ageat for.collection, pledgee or in trust for any person, firm or
corporation;

WHEREAS, said owner wishes to subordinate the ljsn a’f, the Mortgage first described to the lien of the
Mortgage recorded as Document Number )8( 2“] ’_‘;_3 Oéﬂ 2 secondly described,

NOW THEREFORE, in consideration of the premises and ¢4 the sum of ONE DOLLAR ($1.00) to Lake
Forest Bank & Trust Company in hand paid, the said Lake Zor'est Bank & Trust Company does
hereby covenant and agree with said Citimortgage, its successcis and/or assigns, that the lien of the note
owned by said Lake Forest Bank & Trust Company and of the Mcrtgage securing the same shall be and
remain at all times a second lien upon the premises thereby conveyed subject to the lien of the Mortgage to
said Citimortgage, its successors and/or assigns, as aforesaid for all advances-rade or to be made on the
note secured by said last named Mortgage and for all other purposes specifiedt'icrein.

WITNESS the hand and seal of said Lake Forest Bank & Trust Company this 26" doy of February,
2008.

Lake Forest Bank & Trust Company

-

Ja C. Nelson, Sr. Vice President

{ ’671/ e e Y7
&t phen A. Milota, Sr. Vice President
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STATE OF ILLINOIS
COUNTY OF LAKE

I, Sx)’M\AN? V_Q‘&\Qz in and for said County, in the State of
aforesaid, DO HEREBY CERTIFY that Janice C. Nelson personally known to me to be
the Sr. Vice President of the Lake Forest Bank & Trust Company, a corporation, and
Stephen A. Milota personally known to me to be the Sr. Vice President of the Lake
Forest Bank & Trust Company, personally known to me to be the same persons whose
names are subscribed to the foregoing instrument, appeared before me this day in person
and severally zcknowledged that as such Sr. Vice President and Sr. Vice President,
they signed and d<livered the said instrument as Sr. Vice President and Vice President
of said corporation, 2:id caused the corporate seal of said corporation to be affixed
thereto, pursuant to autiioity given by the Board of Directors of said corporation, as their
free and voluntary act, and s the free and voluntary act of said corporation, for the uses
and purposes therein set forth;

GIVEN under my hand and aotary seal this 26™ day of February, 2008.

/J ’}( L /[) (notary seal)

"VOEFICIAL SEAL"
SJZANNE KEENE :
NOTARY PUBI!C STATE OF ILLINOIS
My Commiss on Exnires 09/21/2009

ot PP SN

MAIL TO:

NP

Lake Forest Bank & Trust Company
727 N. Bank Lane
Lake Forest, Illinois 60045
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5. THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS :
s -

. e, U FFA'C{L OFIAF&INaWITmMG DESCRIBED TRACT: THAT
-~ ARY GF LOW 5 NN M D1 OF FHE NORTH HALF OF THE SOUTH
- HALF OF THE WEST THREE QUARTERS OF THE NORTHEAST QUARTER OF SECTION 30, TOGETHER
. WITH THAT PART OF THE SOUTH HALF OF THE SOUTH HALF OF THE WEST THREE QUARTERS OF
) THE NORTHEAST QUARTER OF SECTION 30, ALL {N TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT A POINT ON THE
EAST RIGHT OF WAY LINE OF CHICAGO AND NORTHWESTERN RAILWAY (NOW UNION PACIFIC
RAILROAD) 302.88 FEET NORTH OF THE SOUTH LINE OF SAID NORTHEAST QUARTER: THENCE
NORTH 00 DEGREES 13 MINUTES 08 SECONDS WEST ALONG SAID EAST LINE 220.01 FEET TO
THE POINT OF BEGINNING; THENCE NORTH 83 DEGREES 18 MINUTES 55 SECONDS EAST 229.60
FEET: THENCE NORTH OO DEGREES 36 MINUTES 45 SECONDS WEST 170.89 FEET TO A POINT
OF CURVE; THENCE NORTHEAST 130.52 FEET ALONG A CURVED LINE CONVEX NORTHWESTERLY
HAVING A RADIUS OF 167.01 FEET (SAID CURVED LINE HAVING A CHORD BEARING OF NORTH
21 DEGREES 46 MINUTES 33 SECONDS EAST FOR A DISTANCE OF 127.22 FEET): THENCE
NORTH 00 DEGREES 01 MINUTES 10 SECONDS WEST 4.76 FEET; THENCE SOUTH 88 DEGREES
54 MINUTES 24 SECONDS WEST 186.07 FEET; THENCE NORTH 02 DEGREES 32 MINUTES 06
SECONDS WEST 61.02 FEET; THENCE SOUTH 87 DEGREES 27 MINUTES 54 SECONDS WEST 87.63
FEET TO THE EAST RIGHT OF WAY LINE OF CHICAGO AND NORTHWESTERN RAILWAY (NOW UNION
PACIFIC RAILROAD); THENCE SOUTH OO DEGREES 13 MINUTES 08 SECONDS EAST ALONG SAID
LINE 350.07 FEET TO THE POINT OF BEGINNING; SAID PARCEL OF LAND BEING DESCRIBED
AS FOLLOW: COMMENCING AT THE SOUTHWEST CORNER OF SAID TRACT; THENCE NORTH 00
DEGREES 13 MINUES 08 SECONDS WEST ALONG THE WEST LINE OF SA{D TRACT 125.29 FEET:
THENCE NORTH 89 DEGREES 23 MINUTES 15 SECONDS EAST 178.74 FEET TO THE POINT OF
BEGINNING; THENCE CONTINUING NORTH 89 DEGREES 23 MINUTES 15 SECONDS EAST 25.00
FEET; THENCE SOUTH 0O DEGREES 36 MINUTES 45 SECONDS EAST 125.03 FEET TO THE SOUTH
LINE OF TRACT; THENCE SOUTH 89 DEGREES 18 MINUTES 55 SECONDS WEST ALONG THE SOUTH
LINE 25.00 FEET; THENCE NORTH 00 DEGREES 36 MINUTES 45 SECONDS WEST 125.06 FEET
TO THE POINT OF BEGINNING, 1IN COOK COUNTY, ILLINOIS.

ALSO KNOWN AS: PROPOSED LOT 16 IN COLUMBIA PLACE SUBDIVISION, BEING A SUBDJVISION
IN THE NORTHEAST QUARTER OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS.

PARCEL 2: A PARCEL OF LAND FALLING WITHIN THE FOLLOWING DESCRIBED TRACT: THAT
PART/UF 10T 5 IN WEHRHEIM'S SUBDIVISION OF PART OF THE NORTH HALF OF THE SQUTH
HALF OF THE WEST THREE QUARTERS OF THE NORTHEAST QUARTER OF SECTION 30, TOGETHER
WITH THAT DART OF THE SOUTH HALF OF THE SOUTH HALF OF THE WEST THREE QUARTERS OF
THE NORViic/51, QUARTER OF SECTION 30, ALL IN TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PR{W%IPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT A POINT ON THE
EAST RIGHT OF 'WAY LINE OF CHICAGO AND NORTHWESTERN RAILWAY (NOW UNION PACIFIC
RAILROAD) 302.88 FcE1\NORTH OF THE SOUTH LINE OF SAID NORTHEAST QUARTER; THENCE
NORTH 00 DEGREES 13 MINUTES 08 SECONDS WEST ALONG SAID EAST LINE 220.01 FEET TO

. THE POINT OF BEGINNI'G; THENCE NORTH 89 DEGREES 18 MINUTES 55 SECONDS EAST

229.60 FEET; THENCE NOxT:1 00 DEGREES 36 MINUTES 45 SECONDS WEST 170.89 FEET TO A
POINT OF CURVE; THENCE WOWRTMEAST 130.52 FEET ALONG A CURVED LINE CONVEX
NORTHWESTERLY HAVING A RAGIUS ©F 167.01 FEET (SAID CURVED LINE HAVING A CHORD
BEARING OF NORTH 21 DEGREES /¢ JEGREES 33 MINUTES EAST FOR A DISTANCE OF 127.22

FEET); THENCE NORTH 00 DEGREES 01 WINUVES 10 SECONDS WEST 4.76 FEET; THENCE
SOUTH 88 DEGREES 54 MINUTES 24 SECONDS/WFST 186.07 FEET; THENCE NORTH 02 DEGREES
32 MINUTES 06 SECONDS WEST 61.02 FEET; ThSHCE SOUTH 87 DEGREES 27 MINUETS 54
SECONDS" WEST 87.63 FEET TO THE EAST RIGHT UF WAY LINE QF CHICAGO AND
NORTHWESTERN RAILWAY (NOW UNION PACIFIC RAILLOADY; THENCE SOUTH 00 DEGREES 13
MINUTES 08 SECONDS EAST ALONG SAID LINE 350.07 FFET TO THE POINT OF BEGINNING:
SAID PARCEL OF LAND BEING DESCRIBED AS FOLLOW: CO'WENCING AT THE SOUTHWEST CORNER
OF SAID TRACT; THENCE NORTH 00 DEGREES 13 MINUTES 05 StCONDS WEST ALONG THE WEST
LINE OF SAID TRACT 125.29 FEET; THENCE NORTH 89 DEGREES 23-MINUTES 15 SECONDS
EAST 203.74 FEET TO THE POINT OF BEGINNING; THENCE CONT'wU &G NORTH 89 DEGREES 23
MINUTES 15 SECONDS EAST 25.00 FEET; THENCE SOUTH 00 DEGRTLS 36 MINUTES 45 SECONDS
EAST 125.00 FEET TO THE SOUTH LINE OF TRACT; THENCE SOUTH 84 DZGREES 18 MINUTES
55 SECONDS WEST ALONG THE SOUTH LINE 25.00 FEET; THENCE NORIn U0 DEGREES 36

MINUTES 45 SECONDS WEST 125.03 FEET TO THE POINT OF BEGINNING;- IN COOK COUNTY,
ILLINOIS.

ALSO KNOWN AS: PROPOSED LOT 17 IN COLUMBIA PLACE SUBDIVISION, BEING A SUBDIVISION

IN THE NORTHEAST QUARTER OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN, (N COOK COUNTY ILLINOIS,

PARCEL 3:

EASEMENT FOR THE BENEFIT OF PARCELS 1 AND 2 ABOVE FOR INGRESS AND EGRESS PURSUANT

TO DECLARAT!ON RECORDED MARCH 31, 2003 AS DOCUMENT 0030435492 BY PAULINA VENTURE
1, LLC. .
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