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Doc ID # 00011556601410005
MIN 1000157-0006074771-0

MODIFICATION OF NOTE AND SECURITY Ir STRUMENT

This Modification of Note and Security Instrument (the "Modification”), to be eifectve on FEBRUARY 1,
2008, is entered into by and among JACEK FUDALA ("Borrower"), COUNTRY'YID < HOME LOANS,
INC., ("Lender"), and Mortgage Electronic Registration Systems, Inc. ("Mortgagec”); a=d amends and
m;pp]ements that certain promissory note, dated NOVEMBER 1, 2005, in the origina: rirncipal amount of
$310,500.00 ("Note"), secured by that certain Mortgage, Deed of Trust, Security Deeu or other security
instrument of the same date, granted or assigned to ortga%e Electronic Registration Systews, Inc., as
mort a%:ee of record (solegy as nominee for Lender and Lender’s successors and assigns), Poct Office Box
2026, Flint, Michigan 48501-2026, and filed for record on NOVEMBER 18, 2005, as Document No.
0532235288, in the records of COOK County, State of ILLINOIS ("Security Instrument”), securing real
g%erltir described as follows:

T
IN BLOCK 70 IN FREDERICK H, BARTLETT’S RESUBDIVISION OF BLOCKS 65,
66 AND 69 AND PART OF BLOCKS 64, 67 AND 70, IN FREDERICK H. BARTLETT’S 3RD
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ADDITION TO GARFIELD RIDGE, A SUBDIVISION IN SECTION 17, TOWNSHIP 38
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Borrower agrees as follows:

1.

The terms of the Note and the Security Instrument, including any addenda and riders, are amended and
modified as imdrzated in the attached Exhibit(s) to Modification of Note and Security Instrument. The
Construction Loat Mote Addendum and the Deed of Trust, Mortgage Rider for Construction are hereby
null and void.

If construction is complecé: on a date before or after the effective date first shown above, Lender may at
its option extend or shortea the maturity date shown in this Modification to make the remaining loan term
equal to the permanent financizg period of the Note. If Lender opts to change the maturity date, Lender
will give notice to Borrower of the new maturity date. Borrower hereby consents to the foregoing and no
further consent from Borrower is required.

If on the effective date first shown abov<, ilie total outstanding principal balance is less than the principal
balance shown in this Modification, Lender may &t its option re-amortize the outstanding principal balance
and reduce Borrower’s monthly payment. If < ender opts to re-amortize the outstanding principal balance,
Lender will give notice to Borrower of the new monthly payment. Borrower hereby consents to the
foregoing and no further consent from Borrower is requived.

Nothing in this Modification will invalidate, impair o telease any term or condition in the Note or the
Security Instrument. The Note and the Security Instrumcut will continue in full force and effect. Any
term or condition in the Note or the Security Instrument not ynodified in this Modification has the same
force and effect as any term which is modified in this Modificatio. Borrower ratifies and confirms the
terms and conditions of the Note and the Security Instrument, and eovenants and agrees to perform and
comply with the terms and conditions, as modified in this Modification.

Nothing in this Modification will be understood or construed as a substitution, iransference or novation of
the existing debt.

Lender reserves all rights it has against all parties, including but not limited to zil jarties secondarily
liable.

This Modification is binding upon and inures to the benefit of the heirs, executors, adininistrators,
representatives, or successors and assigns of the respective parties.

All capitalized terms not defined in this Modification have the same meaning as in the Note or the Security
Instrument.
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This Modification has been executed by the parties below, effective the date first above written.

Yocd Fod e {~U-0F e (Seal)
JNCEK FUDALA -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

Witnesses:

[Space Below This Line For Ackaewledgment]
STATEOF __ILLINO (] , Cool COUNTY ss:

T};Ef foregoing  instrument was __ acknowledged  before < «uz  this CQ‘H& day of
ﬂrNbi ,200%” , by JACEK FUDALA .
N

Lty

My Commission Expires: IO‘ | G[l 2ol ?PM@@Q W

Notary Public (22 4 VA DETA U DAR

OFFICIAL SEAL
BERNADETA FUDALA
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 10-18-2011
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FUDALA
Loan Number 115566014
MIN 1000157-0006074771-0

EXHIBIT TO MODIFICATION OF NOTE AND SECURITY INSTRUMENT

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN MY FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE AND FOR CHANGES IN
MY MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAaXIMUM RATE I MUST PAY.
FEBRUARY 1, 2008 CHICAGO , ILLINOIS
[Date] [City] [State]

5530 S. PARKSIDE AV<., CHICAGO, ILLINOIS 60638
[Property Address]

1. BORROWER’S PROMISE 18 PAY

In return for a loan that I have received; 1 oromise to pay U.S. § 310,500.00 (this amount is
called “Principal”), plus interest, to the order of Lender Lenderis COUNTRYWIDE HOME LOANS, INC.

1 will make all payments under this Note in the form of Zash, check or money order.

1 understand that Lender may transfer this Note. Leozer or anyone who takes this Note by transfer and
who is entitled to receive payments under this Note is called thé “iNate Holder.”

2. INTEREST

Tnterest will be charged on unpaid principal until the full amount )i Principal has been paid. I will pay

interest at a yearly rate of  6.2500 %. The interest rate I will pay may charge in accordance with Section 4 of
this Note.

The interest rate required by this Section 2 and Section 4 of this Note is the rate I'wili pay both before and
after any default described in Section 7(B) of this Note.

3. PAYMENTS
(A) Time and Piace of Payments

I will make a payment on the 18T  day of every month beginning on MARCH 1, 2008 .
Before the First Principal and Interest Payment Due Date as described in Section 4 of this Note, my payment
will consist only of the interest due on the unpaid principal balance of this Note. Thereafter, [ will pay principal
and interest by making a payment every month as provided below.

MULTISTATE InterestFirst ADJUSTABLE RATE NOTE-ONE-YEAR LIBOR INDEX-10 Year Interest Only Period

-Single Famity-Fannie Mae Uniform Instrument Form 3535 6/03
InterestFirst 10 Year Interest Only 5/1, 7/1 ARM Note
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FUDALA
Loan Number 115566014
MIN 1000157-0006074771-0

I will make my monthly payments of principal and interest beginning on the First Principal and Interest
Payment Due Date as described in Section 4 of this Note. 1 will make these payments every month until I have paid
all of the principal and interest and any other charges described below that I may owe under this Note. Each monthly
payment will be applied as of its scheduled due date, and if the payment includes both principal and interest, it will
be applied to interest before Principal. If, on FEBRUARY 1, 2038 , 1 still owe amounts under this
Note, I will pay those amounts in full on that date, which is called the “Maturity Date.”

I will make my monthly payments at POST OFFICE BOX 660694, DALLAS, TEXAS 75266-0694
or at a differenc place if required by the Note Holder.

(B)  Amuyrnt of My Initial Monthly Payments

Each of my intial monthly payments will be in the amount of U.S. $ 1,617.19 until the first Change
Date. After the first Charge Date, my monthly payment will be in an amount sufficient to pay accrued interest,
at the rate determined as-described in Section 4 of this Note until the First Principal and Interest Payment Due
Date. On that date and thereAftor.any monthly payment will be in an amount sufficient to repay the principal
and interest at the rate determinéd asdescribed in Section 4 of this Note in substantially equal installments by
the Maturity Date. The Note Holder 'vill uiotify me prior to the date of changes in monthly payment.

(C) Monthly Payment Changes

Changes in my monthly payment will reflesi changes in the unpaid principal of my loan and in the
interest rate that I nust pay. The Note Holder will determine my new interest rate and the changed amount of my
monthly payment in accordance with Section 4 or 5 of ¢ 1is Note.

4. ADJUSTABLE INTEREST RATE AND MONTHLY 2AYMENT CHANGES

{A) Change Dates

The initial fixed interest rate I will pay will change to an ajrstable interest rate on the 18T day of
FEBRUARY, 2013 , and the adjustable interest rate I will pay may chape on that day every 12TH month
thereafter. The date on which my initial fixed interest rate changes to an adjus:ahle interest rate, and each date
on which my adjustable interest rate could change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be baszd on an Index. The
"Index” is the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the London
market ("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the
date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE InterestFirst ADJUSTABLE RATE NOTE-ONE-YEAR LIBOR INDEX-10 Year Interest Only Period

-Single Family-Fannie Mae Uniform Instrument Form 3535 6/05
InterestFirst 10 Year Interest Only 5/1, 7/1 ARM Note
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
ONE-OUARTER percentage points { 5 %) to the Current Index. TIE‘NQ& H&gc]:r)
Wllﬁ]algl roun'g%e result of this addition to the nearest one-eig%ﬁi cgoone percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of my monthly payment, For payment adjustments
occurring before the First Principal and Interest Payment Due Date, the amount of my monthly payment will
be sufficiénity repay all accrued interest each month on the unpaid principal balance at the new interest rate. If
I make a volvitary payment of principal before the First Principal and Interest Payment Due Date, my payment
amount for suoscoment payments will be reduced to the amount necessary to repay ali accrued interest on the
reduced principei bajance at the current interest rate. For payment adjustments occurring on or after the First
Principal and Intere:t Psvment Due Date, the amount of my monthly payment will be sufficient to repay
unpaid principal and intecest that I am expected to owe in full on the Maturity Date at the current interest rate
in substantially equal paymsis.

(D) Limits on Interest Pate Changes

The interest rate I am required to pay-ai the first Change Date will not be greater than 112500 % or less

than  2.2500 %. Thereafter, my adjosiable interest rate will never be increased or decreased on any single
Change Date by more than TWO percentage pents (2.0000%) from the rate of

interest I have been paying for the preceding 12 inonts. My interest rate will never be greater than 11.2500 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Charge Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date‘afier the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

Before the effective date of any change in my interest rate and/or month'y payment, the Note Holder will
deliver or mail to me a notice of such change. The notice will include information reqnied by law to be given to me
and also the title and telephone number of a person who will answer any question I may hay< regarding the notice.

(G) Date of First Principal and Interest Payment

The date of my first payment consisting of both principal and interest on this Note (the "First Principal
and Interest Payment Due Date") shall be that date which is the 10th anniversary date of the first payment due
date, as reflected in Section 3(A) of the Note.

MULTISTATE InterestFirst ADJUSTABLE RATE NOTE-ONE-YEAR LIBOR INDEX-10 Year Interest Only Period

-Single Family-Fannie Mae Uniform Instrument Form 3535 6/05
InterestFirst 10 Year Interest Only 5/1, 7/1 ARM Note
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5. BORROWER’S RIGHT TO PREPAY

1 have the right to make payments of Principal at any time before they are due. A payment of Principal
only is known as a "Prepayment.” When I make a Prepayment, I will tell the Note Holder in writing that | am
doing so. 1 may not designate a payment asa Prepayment if | have not made all the monthly payments due
under the Note,

[ may make a full Prepayment or partial Prepayments without paying any Prepayment charge. The Note
Holder will use my Prepayments to reduce the amount of Principal that I owe under this Note. However, the
Note Holdzr may apply my Prepayment to the accrued and unpaid interest on the Prepayment amount, before
applying my Prepayment to reduce the Principal amount of the Note. If | make a partial Prepayment, there will
be no changes in the due date of my monthly payment unless the Note Holder agrees in writing to those
changes. If the-paitial Prepayment is made during the period when my monthly payments consist only of
interest, the amouni<of the monthly payment will decrease for the remainder of the term when my payments
consist of only interest:~1f the partial Prepayment is made during the period when my payments consist of
principal and interest, riy partial Prepayment may reduce the amount of my monthly payments after the first
Change Date following my partial Prepayment. However, any reduction due to my partial Prepayment may be
offset by an interest rate increase,

6. LOAN CHARGES

If a law, which applies to this loan and-#"ich sets maximum loan charges, is finally interpreted so that the
interest or other loan charges collected o to be collectsd in connection with this loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from me the{ enceeded permitted limits will be refunded to me. The
Note Holder may choose to make this refund by reducing the Principal 1 owe under this Note or by making a
direct payment to me. If a refund reduces Principal, the reduciior. will be treated as a partial Prepayment.

7. BORROWER’S FAILURE TO PAY AS REQUIRED

(A) Late Charges for Overdue Payments

1f the Note Holder has not received the full amount of any monthly paymer: 5y the end of FIFTEEN
calendar days after the date it is due, I will pay a late charge to the Note Holder. The amount of the charge will be

5.0 % of my overdue payment of interest, during the period when my payinept-is interest only, and of

principal and interest thereafter. I will pay this late charge promptly but only once on ea *h la.e nayment.

(B}  Default

If I do not pay the full amount of each monthly payment on the date it is due, I will be in default.

(C) Notice of Default

If I am in default, the Note Holder may send me a written notice telling me that if I do not pay the
overdue amount by a certain date, the Note Holder may require me to pay immediately the full amount of

MULTISTATE InterestFirst ADJUSTABLE RATE NOTE-ONE-YEAR LIBOR INDEX-10 Year Interest Only Period

-Single Family-Fannie Mae Uniform Instrument Form 3535 6/05
InterestFirst 10 Year Interest Only 5/1, 7/1 ARM Note
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Principal that has not been paid and all the interest that I owe on that amount. That date must be at least 30 days
after the date on which the notice is mailed to me or delivered by other means.

(D) No Waiver By Note Holder

Even if, at a time when I am in default, the Note Holder does not require me to pay immediately in full as
described above, the Note Holder will still have the right to do so if 1 am in default ata later time.

(E) _~Payment of Note Holder’s Costs and Expenses

If the Mot= Holder has required me to pay immediately in full as described above, the Note Holder will
have the right 1o.%e-naid back by me for all of its costs and expenses in enforcing this Note to the extent not
prohibited by appiiz2ble Jaw. Those expenses include, for example, reasonable attoneys’ fees.

8. GIVING OF NOTICES

Unless applicable law requizes.a different method, any notice that must be given to me under this Note
will be given by delivering it or by mailing it by first class mail to me at the Property Address above or at a
different address if I give the Note Ho'der &. notice of my different address.

Unless the Note Holder requires a-ar{ferent method, any notice that must be given to the Note Holder
under this Note will be given by mailing it by 1“st.class mail to the Note Holder at the address stated in Section
3(A) above or at a different address if I am given a neties of that different address.

9, OBLIGATIONS OF PERSONS UNDER THIs MOTE

If more than one person signs this Note, each person‘is tully and personally obligated to keep all of the
promises made in this Note, including the promise to pay the full arov.nt owed. Any person who is a guarantor, surety
or endorser of this Note is also obligated to do these things. Any person whe-takes over these obligations, including the
obligations of a guarantor, surety or endorser of this Note, is also obliga'ed to keep all of the promises made in this
Note. The Note Holder may enforce its rights under this Note against each pason individually or against all of us
together. This means that any one of us may be required to pay all of the amounic owvec under this Note.

10. WAIVERS

1 and any other person who has obligations under this Notc waive the rights of Fresertment and Notice of
Dishonor. “Presentment” means the right to require the Note Holder to demand payment of amoutas due, “Notice of
Dishonor” means the right to require the Note Holder to give notice to other persons that amounts due lipvenot been paid.

11. UNIFORM SECURED NOTE

This Note is a uniform instrument with limited variations in some jurisdictions. In addition to the protections
given to the Note Holder under this Note, a Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”),
dated the same date as this Note, protects the Note Holder from possible losses that might result if I do not keep the
promises that I make in this Note, That Security Instrument describes how and under what conditions I may be required
to make immediate payment in full of all amounts I owe under this Note. Some of those canditions read as follows:

MULTISTATE InterestFirst ADJUSTABLE RATE NOTE-ONE-YEAR LIBOR INDEX-10 Year Interest Only Period

-Single Family-Fannie Mae Uniform Instrument Form 3535 6/05
InterestFirst 10 Year Interest Only 5/1, 7/1 ARM Note
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Until my initial fixed interest rate changes to an adjustable interest rate under the terms stated in

Section 4 above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
withont Lender’s prior written consent, Lender may require immediate payment in full of all
sums sccured by this Security Instrument. However, this option shall not be exercised by Lender
if such/exsrcise is prohibited by Applicable Law.

If lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shail ‘provide a period of not less than 30 days from the date the notice is given in
accordance with S<ction 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borlower fails to pay these sums prior to the expiration of this period, Lender
may invoke any rcinedies permitted by this Security Instrument without further notice or demand
on Borrower.

(B) When my initial fixéd interest rate changes to an adjustable interest rate under the terms stated in
Section 4 above, Uniform covenant 18 cf the Security Instrument described in Section 11(A) above shall then
cease to be in effect, and Uniform Covengiit 18 of the Security Instrument shall instead read as follows:

Transfer of the Propertyvra Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” meazs unv legal or beneficial interest in the Property, including,
but not limited to, those beneficial iaterests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agrement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any imezest in the Property is sold or transferred (or if
Borrower is not a natural person and a benetivialinterest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender msy isquire immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender a’su shall not exercise this option if:
(a) Borrower causes to be submitted to Lender informatior. required by Lender to evaluate the
intended transferee as if a new loan were being made to tir iransferce; and (b) Lender
reasonably determines that Lender’s security will not be impairca Uy *he loan assumption and
that the risk of a breach of any covenant or agreement in this Security lusin:ment is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender may charge a re=sonable fee as a
condition to Lender’s consent to the loan assumption. Lender may also requite thr transferee to
sign an assumption agreement that is acceptable to Lender and that obligates we 1aasferee to
keep all the promises and agreements made in the Note and in this Security” Fistrument.
Borrower will continue to be obligated under the Note and this Security Instrunien. nnless
Iender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

MULTISTATE InterestFirst ADJUSTABLE RATE NOTE-ONE-YEAR LIBOR INDEX-10 Year Interest Only Period
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